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London 
equities 
lose 9.4 
on week 

• LONDON EQUITIES ended 


vV YORK. Nov. j 

ccrnmvrc.^ p 2per 

fi'^e com. 
> . per cent to s ? 
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{Q ;iera Ireland Premier with an index fall of 9.5 to 400.4 
Oilier said in Belfast yester- 
•Ifchat any suggestion of im- 
^3‘ng direct rule of the Six 
iwties from 'Westminster was 
flrgt^'nafic assumption. 1 * 

J*® 1 said: “There is no threat 
J?je constitutional position. 1 
^Jite certain thar they have 
Contention, of imposing direct 
( JV it would not be imposed 
the whole constitution 
j"; broken down and ordered 
“"Eminent, was Impossible"' 

r, lor Michael Mealyer, Royal 
I*"* of Transport, was badly 
a sniper's shot in Belfast 
"^icht. A bnmh at the naval 
®Jfcilini* office injured a couple 
T*Mheir four children in a 
J*».V4 car. - 

d uelling & RUC 

bnwhile il was announced 
'Home Secretary ' Maudling 



for a net fall on the week of 9.4. 
Index figures arc now published 
hour by hour. 
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.. 0 GILTS, again influenced by 
I meet a delegation Jrom the t.S. prime rate cuts, had 
Northern Ireland Police nptt - n - w ranp i n „ tn a 

SS”t£ SMS S.U. - 

cuss rearming of the Royal reported. 

'*a“ Constabulary and more Vue r „ n ; nn ,i tn ™i Btc 
protect ion for police. / • f*. 83 u” 1 * W ,. poInts 

- $2.4938, though dealings were 

>-st culation was rife in Dublin quiet. Gold rose 5c to $42.30. 
YJ- a possible General Elec- 

with Premier Lynch's ♦TREASURY BILL rate was 
ck iu Fail party now holding £0.0083 pc to £4.5693 pc. the 

first rise for 11 weeks. 


♦ WALL STREET index fall of 
nearly eight points was reduced 
to a closing 2.78 at 840.39. A 
further slight fall in U.S. unem- 
ployment figures helped. Page 13 


j* half the seals. Back Page 

move on 

|S. A- test 

Supreme Court agreed ^ 

Mlrduv to consider lite morn- • EQUITIES* ON LONDON h 
{£ petition -tu delajrthe five- .»«**? ended the day with wide- 
ton nuclear test off Alaska- ?P"»* deehnes-the StMihare 
han eight- hours later. There . |“ d ** fa . u of 9 -f l _ u r ‘ , ° 0 ,* was J* 
een a wave of protests from higeest in one day fur 15 months 

onmenlallsts and others. u an e r r ?. Ut * 'i e ? k ’./ or 

which the net fall was 9.4. .After 

c eloeU^rl • a ^ Monday on Wall Street the 
.assos siasnea London market was unable to 

? *-vwina youths' last night Y" 1 - 1 S ^ cet ^. lch ‘ 

• w *m..m “a — ?Z.A hack. Th.ursdavs disapnomtine. 


into a Madrid gallerj- and 


sj SSL SSLSS 

™ S S p£ fe torlCV ^l rMr new,: due 

UUo-s 90th birthday. They iD wks - 
^-?red leaflets saying he was . n n- „ «, A J«- A * A 

^ enemy of Spain and a Com- — oCliing mOueratC 

♦ SELLING PRESSURE on lead 
ing London equities has not been 
heavy but thin trading and opera- 
tors* nervousness produced an 
overall swing in the 30-share 
index of 17.2 — between extremes 
of 393.2 late on Tuesday to 410.4 

W zsxss-oSr, .s 

— ^ ^^SSSiiJrS^cmiSS cn,led the week - 1 P pr cent - 
estimated at £60.000. 0 j ig^g^ Oil shares’ down- 

drag helped to lower the “500" 

and the All-Share indices by 2.7 

i™ jailed, editors of Oz and 24 ^ wnt ' apiece - 

freed, .by the Appeal Court SF 
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PLA plans further 
10% rise in port 
charges next year 


Early rise 
in butter 
prices 
expected 

BY GODFREY BROWN 


IMF predicts 

early change 
in parities 

BY WILLIAM KEEGAN, ECONOMICS CORRESPONDENT 


BY JAMES McDonald, shipping correspondent 


. RETAIL butter prices are 
! expected to go up still further 
i within the next week or sn us 
a result of increased prices to 

The Port of London Authority yesterday announced proposals to raise charges from”ioiida>* ch c ° mc ,nl ° effPL * 
to port users so as lo increase PljV’s gross .revenue by 5 per cent, from Australia and New Zealand. 

January 1, and bv a further 5 per cent, from July 1, 1972. »*'* , of «?*jur butter 

r ‘ suppliers 1« Britain, are raising 

These proposals follow PLA along the lines followed liv somo Port of London Users* Consulia- ; iheir “first-hand" prices — those 
increases at the end of March continental port authorirics. turn Uni ii mince. Part of I he pm- charged to wholesalers or 

this year aimed at raising ^ spokesman for the British posals outlined include a revision , multiples — hy £30 a ton. English 
revenue by 17 1 per cenl. — in all Transport Docks Board — operat- ut FLA charges schedules aimed ! butler prices are a 1st 
a proposed total increase in j„„ m purls — said last night that :«* further simplification and a i by £20 a ton. from M 
gross revenue over 15 months of u‘ lvaS expected that charges .smooth transition tn metrication. | trade sources expect 


271 per cent. 

PLA's first round 
charge increases was 


expected that charges -smooth transit ion tn metrication. | trade sources expect Irish and 
would have to he reviewed 'in winch is being introduced into I Danish butter to follow suit, 
nf port 1972 . ah the ports had been hit «be Port of r.ondon next .Tanuary'- 1 
followed by the unexpectedly high costs nf Ynierday’s meeting was the 


this year by ulher major British introducing ihp second stage nr fir-;i step in rrinMitlutiiin with. Margins 
P" r, l seems likely that |h t . Devlin ports' philnsnphv. port customers before the PLA, , ... tK!c 

ihc P«>rt nf London Is now lead- Sonic- rates might go up fairly proposals go before the full Pf_A i ■ 1 . s :_ or „. „ in 1hl 

ing a second rnund of increases thf . tv.! ,s e, i u:i1 ,n J* 1 =P increase in the 


within the same year. 

Mersey Docks and Harbour 
Board introduced an increase of 
37 per cenl. in pari charges in 
two stages between August. 
1970. and January ibis year. A 


soon, the spokesman added. 

Investment 

This new ruund of Increased 


port charges was forecast last niinal charges In effect, it will 


Board later this iminlh. sho ps. “This is a lousy price 

. feature of the PLA s new increase for retailers." a sDokes- 
mrreased charges is rhat services mjn f or 0Be leading chain said 
not affected include: containers. Yesterday. “If we raise prices 
hin di-charge and grain ter* . hy jp i ost . margin, and if we 


AN EARLY realignment of cur- tries had been taking in an 
rency parities was predicted attempt lo avuid the disrupting 
last night by M. Pierre-Paul effects of international capital 
Schweitzer, managing director Hows, M. Schweitzer said a basic 
of the International Monetary 1 difficulty was that they “tend 
Fund. lo retain the inducements for 

H, Schweitzer also attacked inflows or outflows of capital and 
governments for dealing with hence lo reinforce them." 
balance of payments problems To a large ' extent the dir- 
t>y allowing an excessive level ferenee between the domestic 
of unemployment instead of act- and external requirements of 
ing directly on the exchange count lies* monetary policies in 
rate. recent years had been attrlbut- 

Addressing the University of able to a failure to adjust cx- 
also going up. | Wales Institute of Science and change rates, or to the delays 
Monday, and \ Technology in Cardiff. M. before adjustment. 

Schweitzer took issue with the “ The current crisis,** M. 
view that recent events in the Schweitzer continued. “is 
currency markets heralded a another major demonstration of 
breakdown of the Brel ion Woods the need to apply the exchange 
system. rate instrument with greater 

flexibility. While changes in par 
value in general require the con- 
currence of the Fund, this has 


put them up hy 2p we gel 


spokesman said yea idav tint Jun * ,n ?hu r °P nrl of ,h ° ¥ ,h,> ,ah,,, !7 ,n ^ nsiv s c **»« ^ accused of taking extra profit out 

itVas Sing wUi f.f K National Prm.s Gmmcil. It said the port-j.M-stvIe ureak-bulk | of bllller - U se , m , i ike |y. 

.r,” ^v.Zo h,Zl ,^^bly L h; " fl,r,,u,r ,t :,nd '' , |r^ Ch ,h.“;’ i r^l'horert.rc.. that Iht-r,. v.ntl he 

•sers ,,,,M f *ba r e**s were probable and ceive the main port rhnrje # in- 1 varialions, of between lp and 2 
' pointed tu tin* heavy investment creases. _ .. ... 

nroitnitnn..-, „f the ports, which An inrnraw of 71 fr cfttlitt; . ,«l 


gross revenue, based probably 
on the leasing of berths to users 
For example, it hopes to arrange 
many more agreements on I be 
lines of That with ANZAK Line, 
announced earlier this week. 

Under this agreemenl the pro- mitnd tn 


Responsibility 

fttnebori rhncp u>hn not in itself been an obstacle to 
blunted 'L^StotTh,^- «b. ™,i™ , out at ox- 

lory system itself for the failure _ rate* adtustmenis. In 

of countries to make orderly ex- “"SJSSi 

fSsibURv. he ^.dTav atTllc oVteS in- 

door of national governments formally encotir^ed exchange 
who. for considerations of ” ° Uld ^ P 

prestige, often failed to act in restore equilibrium. 

M. Schweitzer, who was de- Burden 


2p. 

have 

had tn bf financed at i.i«h Deposed Tor the following i sharply in the past few | liver ing the University's Jane 

internsr rates This had ciiniri- s **bedules: vort rales: ennser- ( weeks-— from 39.000 tons at the j Hodge Memorial Lecture on 

rhirh V2nt -'- v charges: dock charges: ini- 1 ? D< ^ September to 25.S00 tons | *• International Aspects of Mone- there 


. . .. .. S.rhnrOtlU 1 1 un B p,!Lr hl “rll and "exoorts. Also" an in- ■ ! »V «he beginning of ibis month: i tary Policy." said he expected fundamental 

sent individual charges and dues JJ” T nnl ^“„ 0P,l JI* lt> nc SSL.” crease of 15 per cent, is prnposea i although they are still some 5.000 j the essential characteristics of wider exc? 

collected by the port authority strongmen their - - 

will be replaced by one monthly positions. 


financial 


M. Schweitzer added that when 
was not a situation of 
disequilibrium, 
exchange-rale margins 


on the hire of quay and floating ' 10ns higher than a year ago. 1 the Bretton Woods system to he could alleviate the burden nf 
„ - , i- runes SiiDDlies from the US where ! retained when parities were re- balance of payments disturbances 

advance payment rroni the A PLA spokesman, .vf-rnne m Mi.sceHaneous services such as ; th«i Vri «I5i «»£rt»n£i hSI MlablWiiA There would also on monetary policy. 

consortium. the proposed increases, said that tl , wa ge. sale or gas. electricrtv 

I am sure this practice will the preseni Governments ., nil u ,., Utr nnrf 
increase 


But “ they 


months,* 
Harbour 
night 


witliin the next few attitude was that all ports were [I(ir] ,j ues W jn | )P increased bv 

a Mersey Docks and expected In pay their way “and • * 

spokesman said last stand on (heir own reel.** 
cost of Devlin Stage Two 


and water, and river afcommoda- i 

there. Buyers in the U.K. are 
The va l\ ous fjercenlagis .. paying a £20-25 Ion premium Tor 

The The Naliona! Ports Council ! SDOl SUUD i; PS n r US butter 1 
has last night refused to cnmmenr on | JJJJpj, taking around £560 * 


It is also in line with the been much more expensive than the PLA proposals since it tnav employment and Rlttgcish growth On the other bar 

Mersey Docks and Harbour Com- we bargained for " have to act as a “ judge - on any J? c a T 1, S* t f r-^iun . f?„ in 1110 ! by clinging to an overvalued wider margins for 

pane's policy of leasing out The PLA's proposals were pul disagreement between the port u ’®‘ or aDoaI 3 ‘ on - j currency when it has a funda- upward or downwa 


berths to individual companies, yesterday at a meeting with the and its customers. 


; there are still substantial quan*.-- , . . . , 

titles available for export are be reforms in the code to en- must be used in such a wav that 
affected bv the docks strike! courage countries tn apply the the markets expect the rate to 

C exchange rate system with move on either side of par within 
greater flexibility. the wider margins so that the 

He commented: “ A country risk involved in exchange spccu- 
shuuld not tolerate excessive un- lation is increased.” 

On the other hand, the use of 
a system or 
downward “crawling 


Six to start preparing for 
summit with U.K. 


Because of the continuing 
j shortage of butter and ligh 
, prices retailers are beginning :o 
i concentrate on building up their 
.margarine trade, and the pro- 
visions buyer for one group j 
yesterday repurted a 50 per cent 


BY REGINALD DALE. COMMON MARKET CORRESPONDENT 


ROME. Nov. 5. 


i^Fts* case ends 

Patricia Wolfson. and Mr. 
- -a, Stoikin came to an agree- 
^ yesterday that abruptly 
-* I the “ love .gifts ’’ case in 


men freed 


Lord Widigery, the 
Chief -Justice, sitting with 
ther -jiidges, quashed their 
ions for publishing an 


Oil revenue 

£ article JRichard Neville Z n Ti*nn 

•^“ .““^“taiKS in Iran 


Felbt "Dennis 9 months) 
rks were, lit outside the 
hurts In celebration. 


b hoaxes 
ueen’s visit 


at Supremo 



• WESTERN OIL HEN in 
Tehran on Monday meet Iran’s 
Government to discuss producing 
country revenues in light of the 
currency crisis. The Iranians 
have already put a case Tor an 

increase in their revenues to off- 

wer ? set the fall in the dollar’s value, 

a visit , by the Queen and r-.-u p a » e 

Philip to Swindon yester- a 

ff 'proved baseless. Two# FOUR NUCLEAR POWER 
traced to & boy. of -12. stations to be built in Sweden 

involve contracts and firm 
options worth £48Qm., of which 
■ £50m. to £100m. worth may come 
nt Sadat - of' Egypt has to Britain. . 
conducting State affairs page 22 
the Armed Forces- GHQ 

onday. iL w^rtvealed in # THREE HEATHROW shop 
; An Order of ihe^ysajd guards told a High Court 
1 _ assum«l - Julies as judge they hoped the airport 
e Commander.. Page 22 vrtjuld remain, working normally 
V . i '"’i i: - after the strike which ended on 
rocket TStilS Thursday and that the workers 
_ . . • had gone back on an assurance 

U ul p ^v.«i 0Ur: pSS.w < , Spa n that negotiations would be held 
.e-launcher . Europa p 0 n the General Aviation Services 

« d mnl°c Si" i fi sue. The three had no inten- 

^■mde* off Kourou, Frandh tion of interferring with normal 
31167 workin8 provided there were no 
oaeK rage provocative ' acts by the British 

■ • Airports Authority, 

efly ... . Page 15 

died ih Johannesburg - ••„••• - , , ■ 

builders’ lift plunged 21 • ASSOCIATED BRITISH 
down a building under to pay 15 per cent, 

making 20 against 15; proposes a 
... t _ l*for-10 scrip issue; apd forecasts 

Anne was voted Sports* a 20 pen cent dividend total next 
II 11 * ojthe Year b.v the British .u me on bigger capital. Pre- 
Is-Wnters Association. tax profit - Is up at £1.53m. 
e Charts arrived in Gibraf- f f 0.89m. 1. The directors criticise 
1 join the guided missile des- Giltspur investments' envisaged 
r Norfolk.. offer. Page 16; Lex 


THE six Common Market court- and the developing countries, iicipate actively in the prepara- 

tries to-day agreed to — * ~*~* J ,WJ — **-- • — 

immediate preparations 
summit meeting next year with 
Britain and 
countries 

membership. The U.K. will no lure " ”'m ‘ Maurice Schumann other countries still haveto hold! P r,Wf . , . 

invited to participate directly In French Foreign Minister sJid he national referenda before they « tak « P' a< T- because of the 
lonfSnce^wMch V SS“cSS would spelTZ nmre deSlI of «Wn the Community. |“stand,n S order" system which 


start and what was described as the lions, as soon ’as the U.K. The • change this week for the second I 
for a “ organisation or Europe." - Six regard last week’s vote in ' week in succession, but this does j 
, -= 4 .- r with The last subject wou ld cover ! he House of Commons as mark-. not necessarily mean dearer! 

and the three other the vholerange of the enlarged ,n§ Britain’s firm decision to be-fb acon in the shops. Trade buyers: 

• th ^K SC ^ l l S CramiEKSr InslituOonS SSS come a ^ ember, but the three do not Teel the effect of any 

up. The U.K. will be tllM ,, * other countries still havetn hnlil price increase until a week after 


mental balance of payments pegs” would produce little unin 
deficit: nor should it resist re- in autonomy for national mono- 
valuation if an undervaluation tarv policies, 
threatens domestic inflation and M. Schweitzer said people 
DUts nrosperity elsewhere in should expect “evolution rather 
jeopardy. than revolution *' from the inter- 

One consequence of greater national monetary system. “It 
rise Tn niurgarinc'saleiT compared I wh»nse rate flexibility. M. is my conviction that the evolu- 
with this time last sear most .f Schweitzer pointed uul.j should be lion, now in train will lead to a 
it of the “soft" margarines most I that nalinnal finatrcial policies decreasing role for the reserve 
iimillr tnhurter - would suffer from fewer con- currencies as well as gold and a 

similar to barter. strains. greater role for reserves ci. I lec- 

• I On the measures which coun- lively created through the Fund." 

Bacon dearer j - 

Bacon prices have also gone ; 
up on the London Provision Ex- 1 


ON OTHER PAGES 


munrtv ""Is P™dont Pompidous proposals The new German plan for j }f 0 n ^^’„ a ^Jf il f n f y ha e t Ve "! a !! 

The Foreign Ministers will t j ons r 0 r the summit. ScheeJ. would supplement rather] K, 0 ^.(. 11 ”J mi ciJtJmher 

meet separately each lime they oul forw .. rd twlav hv than replace existing Community . mch levels of Scptemner. 

are together for other purposes. (; ermany 3in ,p d at ste p p i n [, up institutions. Her rScbcel said; Egg prices, too. are on the 

such as sessions of the Cummon progress towards nolilical union bf.boP&d agreement on bis plan) increase 

Market Council in Brussels, in cSJnm5nlt“i“ wbil:! ‘ r “" '> a " llpl to a Dutch ! 


By Guy de Jonquieres 

WASHINGTON. Nov. 5. 


order to preparr the summit, j t b discussed under this ™ n,or 3ndum on the same sub-, 
which would be attended by JS,. 1 - 0 ., d,SLUSSLd unflt * r ttlls ject. could he completed at tbe|^ T ^ 

Heads of State or Government of e . ... .. summit meeting. T T C orkllci 

all 10 countries. It was expected Sl 8 nor A! 11 ’’ Moro. Italian _ ! LJ »i^* Svllo 

here this evening that Sir Alee ^,°, rei ? n , NI mister, who presided fnsufficiCFlt 

Douglas-Home would represent at to-day s meeting, told the Press .. * 

the U.K. during the preparatory lhal lhe summit conference Seheel told the Ministers \SLA I II IfTl OTSI1I1 

e p ‘ would be held "as soon as that present procedures for the |^P-*- Will* ttlll 

possible.*’ Officials attending the co-ordination of community 1 
nru „ 1 • . meeting said the intention was foreign policy were not sufficient 1 j.-. T) vmriin 

inree niacn SUDJOCTS to hold the meeting in the first to meet political needs. lO lV It Sijlfl 

Following to-day’s political hair of 1972. Under an arrangement agreed i 

consultations between the r» r j by th , e , s .' x ,' as X - vear * * h f Cora-j 

Foreign Ministers of the Six Keterenda mr)n Markets Foreign Ministers, 

three main subjects emerged as The three other candidate 7 f eet onc , e e Y cr y si * months to . 

the probable main topics for the countries (Ireland. Denmark and foreign policy outsWe ! IN ONE Oi> the largest tra 

summit. These were the Com- Norway 1 will be consulted about CommuQlt> ’ 5 i ?i C i|°2 S lUtB hire more 

munity’s plans for economic and the arrangements for the summit. ofl l c ' aI . ,nst,tut . ,ons ' f fhTi irth rff vSerican- 

monetary union. European rela- but it was not envisaged here Their meetings are followed . tha " wo^ of Aracric-in 

lions with the U.S.. the East bloc that they would be ready to par- Continued on Back Page j jMh^eaMi oSy about S20m 

j less than total u’s. exports lo 

; Russia last year. 

! Mr. Maurice Stans, Commerce 
; Secretary, welcomed the sale as 
J a “ very’ significant step ’’ in 
| expanding bilateral trade. Mr. 

: Stans, who is going to Moscow 
■ for trade talks later this month, 
said he hopes to see more such 
transactions. 

The agreement, privately nego- 
tiated. provides for shipment of 
a cobined total of 3m. tons of 
com. oats and barley. It it the 
first involving agricultural pro 
duce since 1963, when the U.S. 
sold the Soviet Union mure than 
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Jenkins favourite to keep post 


BY PHILIP RAWSTORNE 


AS LABOUR MPs cast the first in the election- 


rould play an exhaustive inquests by the PLP 
votes .m the election for the important part in consolidating and with the approach of the 

party’s deputy leader at West- his position in the parly leader- Government's controversial lt- n is- 

minster yesterday. Mr. Roy ship. Mr. Berni is to wind up lation on housing and commer- 

Jenkins was stiU considered \o the debate for ihe Opposition cial radio, there is rather more 

be well placed to retain the post and comparison of their perform- optimism that the party can turn 

against the challenges of Mr. anew could sway some vital, its attention from its internal 

Michael Foot and Mr. Anthony uncommitted votes. divisions to the Government 

Wedgwood Bonn. Supporters of the rival candi- Some party leaders, if not the ' siobaT “worth" of wheat" 

Mr. Jenkins' speech to the dates agree roughly that Mr. more extreme anti-Mtfrkelecr; \ ' ’ 

Parliamentary Labour Party on Jenkins is likely to head the first will also take note of the latest I The Ra f** a ? Purchase goes 
Thursday night, in which he indi- ballot with about 110 voice, opinion poll, conducted jj V ] so,ne wav , t0 a-'forbjng the targe 
rated, though without giving followed by Mr. Foot with Opinion Research Centre for the cr ? p su n>Ius which has depressed 
blanket assurances, that be around 90. and Mr. Benn with Evening Standard yesterday. E nces !n , , u ?- Thls * v . ear - 

would vote against the Govern- some 60. On a second ballot, to which suggests that rii°htlv I Encouraged by the American 

meat’s Common Market legisla- be held the following week, it is more people now believe the ! l,ovcr ? niei ? 1 10 ex P and P™ d uc- 
tion. appears to have had no calculated rhat Mr. Jenkins Labour Partv should accept the I lon after J asl >' ear ® co ™ blight, 
significant effect on his election could win enough of the voles EEC entry decision rather than 1 L a ^ niers fia ' re produced about 

prospects. originally cast for Mr. Benn to continue the fipht a-ahvrt it 1 300m more bushels nf grain than 

This week-end, Mr. Jenkins is five bint the 140 or so he needs # The Labour Party will he in ■ can be consuo,ed - 

preparing bis speech for the U)r v,clor y- a permanent state of crisis if 

Commons debate vn uncmplov- The fortnight’s election cam- Mr. Jenkins is re-elected deputy 
ment on Tuesday, which be will paigning. To be followed by leader. Mrs. Renee Short, a 

open from the Labour front contests for places in the member of the National 

bench. This will be his firit Shadow Cabinet holds out the Executive of the party, and MP: 

Commons speech since the prospect of a continuing un- for North-Easr Wolverhampton.' 

recess, and because of its timing settled period for the Labour told a meeting at Wednesfielri , 

—the day before ihe first count Party. But. after this week’s near Wolverhampton, last niqhL ; J*£ | 
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Rochdale Canal 

S angers 

Union Discount 

Wheelers Restaurants 
AngJo-Vaal . 

. East DrK 

F. S. Geduld- 

Pots, Plats.. 

West Hrie 


390 + S FALLS 

35} + 6} Allied Suppliers ... 270 — S 

130 + 12 Boots 198 - 30 

.50+4 Ekjulty ft Law 28S — 12 

1401 + s Guardian Royal Es. 250 8 

245 + 30} Imperial Chem Inds. ,283 - J2 

356 + 10 Lead ft Alloys 325 - 28 

435 + 10 Marks & Spencer ... 278 - 7 

130 + 10 Plesscy 114 - 5 

470 + 20 RMC 143-8 

152 + 10 Slater Walker 273 - 10 

‘ 470 + 35 Telefusion 238 - 17 

... 'S0"+ fi' Tube Investments ... 404-8 

; 7B0 + 40. Unilever . ..: 291 - 9 


Yorkshire Chemicals 2S0 4 

British Petroleum ... 550 — 18 

Shell Transport 319 - 13 

Makum Ten 60-12 

Lonrho : 55 — II 

Selection Trust 4fi3 - 15 
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INTERIM STATEMENT 
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week in London and 


New York 


Underlying weakness in U.K. equities 


For once, it is possible to pin- strength with rises of 4 per depressed by the general trend The latest and greatest cement 
point precisely the key cent in the composites and life in Wall Street since then. price increase last May had the 
moments for equities this week, insurance categories. But the So the fact that the latest consumers up in anus, with 
At 2 p.m. on Tuesday, the FT dominant influence of Wall third quarter figures show a some cynics arguing that the 
Industrial lades was register- Street remained crystal clear, 7 per cent, earnings decline to nrnhlamt , nf nna 
ing a fall of 16.8 points on one with the FT Industrial Index £s&2m.— against a background J: P n> J >lems of oae company 

opening firm on Wednesday 0 f poor third quarter perfor- were the basis for 

and Thursday, trailing back mance last year and with Esso, the industry-wide price rise. 

Top performing sectors In four around mid-day and surging up Mohil and Texaco having pro- The heat, apparently, is Stilton. 

"" “ %*. X 016 “ ^ ^ Se^^pefce^t- 

™ The underlying uncertainties left the shares struggling for a (like Onlookers) were linking 
4_0 in our market became even foothold. By last night Shell P os sible cnanges m the pricing 

1 j more apparent yesterday when had dropped 29p to 3l9p in two system with market rumours of 

dull overnight performance days while BP was 22p lower a 


Aircraft and Components 
Toys and Games 
Household Goods 
Discount Houses 
Entertainment & Catering 
Motors and Distributors 
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The worst performers 
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bid by Associated Portland 

on Wall Street leftU.K. prices at 550p. All sorts of reasons Cement for Ready Mixed Con- 

% Fan tumbling and the FT Industrial can be advanced for the third Afto _. tw 

— Index9A points lower over the quarter shock, but one point After “ er * were 

week at 400.4. The depressing stands out a mile: Shell’s ^ a cemen ^ pnce free-for-all, 

implication is that Wall Street Eastern Hemisphere commit- forward, integration with a 

has to keep going up— fast — meat, with 60 per cent of its major consumer might make a 
just to hold London steady. net income from that source in lot of sense. However, such 

1970 against 23 per cent for radical changes look unlikely 
Bleak news fhTmom^nt^irfact^fo^te f0r howewr keen the cement 

from Shell as if the contribution of the in dustry I s t0 retain its effective pro blems of sluggish demand expanding at 4 per cent to 4* 

Until last Thursday, Shell’s main North American subsi- P™* “°“°5? ly ’ d0€S J 1 ® 1 for tableware, both at home per cent a year but this more 
and a half days’ trading. At relative price weakness this dj*™s. Shell Oil U-S.A. and the arrangement is in America, where cheerful mood has not yet 

4 p.ra., the rally which was to year — compared with BP or the Shell Canada, has nsen to 26 against the public interest £be po^t^ has been aggrava- spread to the steel and process 

extend to 16.7 points by Thurs- market in general — seemed in- *?f. r , ceDt ' . of eanu f , 8 s m tft ® The PIB price freeze dropped ted by dock strikes, the Nixon plant sector where a drop of up 

day evening was already under consistent with what appeared ““*« 17 peE the industry’s return on capital surcharee and contimilne Jan- 20 P er rent - in new orders 

w'nlff'fiS t0 be reasonabl f ** mthefiKt haiL employed from over 8 per cent S?3 Sd * expected over 197L But the 

simply, was Wall Street, finally jections of 15 per cent net 

on the turn after Monday’s big income growth for 1971. The Cement prices 
sell out weakness, of course, stemmed 

In the next couple of days, from tlie even worse share price and politics 
all the U.K. equity sectors performance of Royal Dutch — 
moved up together; those areas which took quite a caning last 


Question; what makes 


employed from over 8 per cent anese competition- Total export . .... . 

in 1967 to 2* per cent, in 1969. growth by the UX manufac- ““t ^ n “ na 'S«? t0 fi ° d 
and the massive price increases turers for the first half of 1971 f° me . comfort 10 weexs 

since then will till . '«« Head Wrightson. 

current year returns at just 10 ^ es marking the shares up a few 

— • , . _ . a per cent In a capital intensive _ ' _ .. pence after strong rises earlier 

which had taken the worst November-March after a set of cement maker glum. Answer: 5 US j nesSi the argument runs, this year, 

beating recently like some of disappointing third quarter ask him about the industry s ^ Mt ^ flnou ^ tQ Pnm \w\shariJo maintain in Whessoe’s case it has been 

the financials, showed especial results for 1970, and has been common pricing arrangement aftract new iQvestmeot ^thout SfoJgh R^yal Wo rLti is lool * recover? story with new man- 

the security of common pricing, ing for some fun quantified) agement sla shin g overheads and 
Approving the present arrange- growth this year. Individual the overdraft, so that pretax 
ment in 1981 the Reactive performances through 1972 profits of well over the £lm- 
ment in 1961 . the ResW clave to . depend a great mark are being widely projected 

Practices Court accepted that ^ 0 n^les mixi there my for 1971-72 against £534,000 last 
prices could be significantly ^ a bri g bt ening picture in the - vear - Though the order short- 
higher under any other scheme, u but there is a trend to a S e is being noticed, cost sav- 

Best equipped to cope with lower-priced ware in the U.S. l"W l»yv .meant that at the 
m *7 _ . . , Alton division a £3m. fall in 

any change, would be the low . Sales makeup is also an Tevenvte from the previous half 

cost producer with the best dis- important ingredient behind S. has resulted ^ on j y a fiso.000 

tribution system and the strong- ‘ j!? trading deterioration, 

est market share. That is of profitSi three-quarters in However, a brighter note for 
Associated Portland, on a pros- 19 7 0i from ‘tableware but is both companies Is that the 
pective p/e of around 254 — firmly entrenched in industrial British Steel Corporation seems 
Rugby is on a similar rating and ceramics and sanitaryware. 1° be keeping to Its capital in- 
Tunnel is selling at perhaps 13 Against that Allied (two-thirds vestment programme, in the 
times current year earnings. owned by Pearson, and where medium-term at least And with 

Doulton would eventually be contracts getting bigger, the 
4i_ slotted) is wholly a tableware whole picture could be trails- 

JSluS SIS the maker and retailer. formed if, say, only a quarter 

An offer of around S3jp per “J £L ra - moured 
share values Doulton <m an * West European contacts tn 

Morgan Crucible tried and historic p/e of over 20. against ™ e P 1 * 16 * 106 came to the UJC 
failed to woo Royal Worcester 144 or so for Wedgwood and Meantime there is always the 
earlier this year, and now S. Hoyal Worcester, and ■ 124 for consolation that with profits 
Pearson is bidding for Doulton. A ^ ied ; Tb* , outcome may taken on completion, the pre-tax 
But this dues nut mean that the g°° n ° S T? art* healthy fur 

industry has yet overcome its «3£ «me to co T given the 

usual two-year production cycle. 
£ enough^with Head ^ghteou. for example. 
Doulton standing, at 90 ip. 
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F.T. Ind. Ord. Index 

rday 

400.4 

Change on 
Week 

- 9J5 

1971 

High 

430j8 

1971 

Low 

3053 

Dominated by Wall Street 

Allen (Edgar) 

277 

+27 

306 

150 

Bid speculation 

Ash and Lacy 

166 

+66 

175 

70 

Bid from Expanded Metal 

Ashworth and Steward 

110 

+30 

110 

41 

Tentative bid approach 

Assoc. British Maltsters 

.152 

+38 

152 

45* 

Bid approach from Giltspur In vs. 

Cons. African Sel. Tit. 

126 

-17 

273 

87 

Div. halved: profits well down 

Crabtree Elect. 

170 

+21 

170 

130 

Encouraging annual results 

Doulton and Co. 

90i 

+29* 

91 

SO 

Bid from S. Pearson and Son 

Efiis (Kensington) 

144 

+32 

144 

58 

Bid from Knit on Investments 

G. R. (Holdings) 

190 

-16 

255 

180 

Poor results 

Hambros 

314 

-49 

385 

212* 

Disappointing interim statement 

Inchcape 

477 

+12 

487 

265 

Proposed scrip issue: div. forecast 

Ljmmer Holdings 

65 

+ 9i 

68 

m 

New offer from Tarmac 

Makum (Assam) Tea 

60 

-12 

72 

49 

Halved dividend 

Poseidon 

650 

-50 

£22 

500 

■Disappointing quarterly report 

St. Piran Mining 

43 

- 8 

69* 

43 

Interim dividend ait 

Shell Transport 

319 

-29 

426 

316 

Poor third-quarterly earnings 

Trust Houses Forte 

142 

+ 9 

178 

116 

Speculative demand 

United Transport 

195 

+44 

195 

88 

Revised bid from BET 

Yorkshire Chemicals 

286 

+28 

290 

110 

Good half-year figures 

MINES IN THE NEWS 




chma shop 


From the nickel front 


BY KENNETH MARSTON 


IF THEY are still capable of 
doing so, the long-suffering 
holders of Nickel shares must 
have shuddered at the latest 
news from the world's biggest 
producer, Canada's Inter- 
national Nickel. Firstly, the 
company has announced tlxat it 
is reducing production by a 
further 15 per cent following 
the 7 per cent cutback an- 
nounced as recently as August 

Secondly, it has produced 
earnings for the past nine 
months of this year of 586.4m., 
or $1.15 per share, which com- 
pare with $1 60.7m. in the same 
period of 1970 when aickel was 
still in good demand. To-day, 
Inco is having to carry high 
stocks of unsold metal while 
consumers, it should be noted, 
are buying little more than 
their immediate needs. 

Against this background it 
is interesting to note that Mr. 
Henry S. Wingate, the Inco 
chairman has said tbat there has 
been a slight improvement in 
orders for nicked, products in 
recent weeks and there are in- 
dications that the level of the 
company's sales may have 
touched bottom in the past 
quarter. 

No fireworks 

From the embryo nickel 
miners have come progress 
reports which. satisfactory 
enough for the most part, have 
not been of the stuff to inspire 


share markets, especially in the 
latters’ present mood. Posei- 
don's recent drilling has 
continued to build up the ere 
picture at Mount Windarra and, 
importantly, the company says 
that indications are that there 
is sufficient water within a 
reasonable area to supply the 
new town and nickel mining 
operation. 

Meanwhile, Poseidon is 
getting a useful income from 
the Burra copper mine in South 
Australia and I hear, unoffici- 
ally. that the company has re- 
paid its SlO.om. (£4.9m.) loan 
from Anglo American Corpora- 
tion. Fresh news wiU be looked 
for in the Poseidon annual re- 
port, which should be coming 
along this month, or at the. sub- 
sequent meeting in Adelaide. 

The ore picture is also build- 
ing up nicely at the Selection 
Trust group's prospects at 
Agnew, some 100 miles to the 
west of Mount Windarra. The 
latest drilling has included a 
programme down to 1,000 feet 
in one section of the property 
which has outlined 9m. tons of 
ore with an average grade of 
just over 2 per cent nickel, this 
estimate ignoring mineralisa- 
tion containing up to 1 per 
cent, nickel. 

The orebody appears tc 
plunge steeply into the earth 
and, indeed, one borehole was 
still finding ore at a depth of 
2,000 feet. So while the 9m. 
tons outlined is enough to 
justify the commencement of 


a mining feasibility study, there 
is no doubt at all tbat the full 
ore potential of Agnew will be 
far. far greater. 

Sharing the Agnew operating 
company are Selection Trust 
with 48 per cent. Consolidated 
African Selection Trust 32 per 
cent and Selcast Exploration 20 
per cent In addition, 83.2 per 
cent of the last-named company 
is shared on a 60-40 basis by 
Selection Trust and CAST. 

At the same time as the 
Agnew report CAST announced 
its results for the year to June 
30 which made gloomy reading 
at first sight with a halved 
dividend total of 5p. 

CAST income 

Basically, CAST is still living 
off its traditional diamond 
mining operations, notably 
those in Ghana. The company's 
activities in Sierra Leone be- 
came 51 per cent owned by 
that country’s Government last 
year and CAST has 49 per cent 
of the holding company. Nat- 
ional Diamond Mining. As part 
of the compensation terms 
CAST was allowed to keep its 
important Sierra Leone dia- 
mond stocks. 

Because of this, NDM has had 
to start from scratch and it 
could take as much as three 
months’ production to replenish 
these stocks. Thus profits of 
NDM for its past year to June 30 
last are not going to look very 
exciting when the accounts are 


Omdends net to wk, grots' 

Paid 


I I Net Profit 
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GOLD TIElBSl 


1962 1963 1964 1965 1966 1967 1968- 1969 1970 1971 


1962 W ’66 ^ 7071 


Having managed nearly to maintain net profits In a difficult year to June 30. Gold fields faces further 
uncertainties in the current period. The strength of the group's asset backing is underlined by the 

jrr *— — *• 1 — 1 '— only. On the basis of market value the 1971 total rises 

] to £2g0m. 



produced and in view of the 
company’s loan position it is 
doubtful whether there will be 
much in the way of a dividend. 

For the current year, how- 
ever, the NDM profits should 
improve aud CAST should also 
receive its first half-yearly re- 
payments of the Sierra Leone 
compensation bonds. Further- 
more, it should be remembered 
that CAST has a 40 per cent 
stake in Selection Trust’s new 
Sooth Bay copper-zinc-silver 
mine in Ontario, which started 
production in March. 

Modest though it is, the CAST 
dividend yield of about 4 per 
cent is soundly based and the 
chances are tbat there may be 
a higher payment for the 
current year. This is not a bad 
backing for a company with a 
sizeable stake in what may 
prove to be one of the most 
exciting of tbe Australian nickel 
discoveries and whose shares 
now stand at less than half 
their high for this year. 

Tin world 

In the Tin world. Charter 
Consolidated's two problem 
children, Ayer Ilitam and 
Snngei Best continue to im- 
prove. The October output 
figures bring Ayer Hitam’s 
total for the past four months 
to 851 tons of tin concentrates 
compared with 484 tons in the 
same period of the year to last 
June when net profits slumped 
to £0.3 m. from £1.3m. The 
company has always to live 
with highly erratic tin values 
in its ground, but one hopes 
the chairman may be able to 
dispense a little cheer at the 
meeting on December 9. 

Stmgei Besi, which expects 
to return to the dividend list 
for the current year to March 
31, has lifted output for the 
past seven months to 1.420 tons 
compared with 970 tons a year 
ago, Tronoh marches on with 
a 10-month total of 2.871 tons, 
against 2,202 tons. 

But the Far Eastern and UJEL 
operating St, Piran is still run- 
ning at slightly below tbe rate 
for .1970, while profits for the 
past half-year have more than 
halved and the interim has been 
reduced to 2» per cent on the 
5p 1 shares from 5 per cent a 
year ago when the final was 
15 per cent 

Higher costs in the U.K are 
largely to blame, but at least 
next year’s production should 
reflect the full benefits of the 
Cornish Sooth Crofty mine’s 
expansion. 


Process plant 
trends 

The Chancellor may be con- 
fident tbat tiie economy is now 


still has to feel the main bene- 
fits of the 1969-70 jump in new 
orders from £20m. or "so to 
£34m. f£44m. in 1970-71) even 
though the order intake is likely 
to be lower this year. 

Onlooker 




BY NICHOLAS COLCHESTER; 

THE NEW YORK stock .market 
ended the five trading days 
of this week with an overall gain 
on the Dow Jones Industrial. 
Average of 1.39 points, taking 
it to 840.39. This mild increment 
disguised what . was the most 
dramatic shift in stock values 
since Wall Street’s reactions to 
the new Nixon policies in the 
middle of August. 

To many observers the week 
was a fever point in a. malaise 
that had taken the Dow down 
by 70 points in three weeks 
with barely an upward pause. 
The fever sent in cm Monday 
when the market slid downwards 
by 13 points with four stocks 
falling for every one that 
managed to rise. Volume was 
light at 11m. shares so there 
was no atmosphere of disaster 
— rather a feeling of "baffled 
pessimism seemed to pervade. 

There was some mildly gloomy 
news to depress r the market. 
Steelmakers were reported to 
be worried tbat the fourth 
quarter would not prove any 
better for orders than the 
disastrous third; airline stocks 
had a. bad day on the strength 
of a bearish report But the 
unkindest cut of all came from 
Mr. Eliot Janeway when the 
New York Times, with impec- 
cable timing, revealed that he 
saw the market dropping to 500. 
This, at a moment of psycho- 



August. Volume rose 
on Thursday and the - 
took early heart from a 
of cuts in the prime rate 
.die- US; commercial 
reducing them to 5*. t ' 
from 5$ per cent But the e • 
surge petered out and the-- 
ended almost unchahge£^ n 
ended almost unchanged. 1 iff 
on Friday the- Industrial Are 
shed 2.78. with the volume tj 
5m. shares to 103m.. t . 

This symmetrical series 
downward and upward leafs 
Wall Street back onto an * 
keel But it did little to heal 
basic dichotomy of opinion a 
where the index is now hea ' 
Generally speaking, the fu 
mentalists are extremely bui. 
with one major - proviso,' w 
tbe technical analysts conti 
to be concerned. Oppenfaei . 
and Co., which I quoted eaj 
this week as being bearish 
extremely anxious to estat 
that every projection of the. •• 
form an ce of corporations ; 
year leads it to be bullish. ' 
fears are mainly short term . 
concern the problem discu 
here before, of the spate of 
equity issues that has tende 
appear at every upturn of - 
year's market and the fact 
the major -institutions ] 
already committed an unu 
quantity of their funds 
equities. 

On the profits side. Op 
beimer’s analysts share 



logical confusion, was just what 
the -market needed to hear. . 

As this column noted last 
week, the technical analysts had 
been saying that the market was 
over-sold " and was thus ready 
for a short-term upward correc- 
tion. The column also noted 
that it would - be considered 
significant if this correction bad 
a certain vigour. 

Tbe correction came on Tues- 
day, and vigour seemed to be 
there. Tuesday started with a 
hurried continuation of the fall 
on Monday, dropping by 7J23 
points in early trading. Then 
the correction took hold and 
left the market up 2J2 points 
at the close. It was continued 
on Wednesday when, with rising 
volume, tbe market matched 
Monday's decline with a rise of 
14.6 points lifting the index 
back past tbe low that was 
established at the beginning of 


op timism of Albert Cox, < 
.chief economist of . ■I**- 
Lynch. They point out that^. 
sumer demand has been pkX 
up all tbis year but bas bad o 
a subdued effect on profits 
cause industry has been meet 
demand out of inventories. $ 
inventories are down to.a.J- 
portable level and tbe contiDtt 
growth In consumer spend 
should start working through 
profits in a very noticeable * 
Oppenheimer is particula 
enthusiastic over the outlook’, 
consumer stocks. 

The one major proviso t 
fundamentalists attach to 
optimistic outlook Is that ft 
only valid so long as the W- 
and Price Review Board keej 
fairly tight rein on wages at, - 
same time as it monitors pri- 
This really boils down to an. 
tbit labour will show si 
measure of co-operation : 
Phase Two. . i 



* Indicates programme in 
black and white. 

BBC 1 

•9.35 ajn. Square Two. *10.00 
Wie bitte? 10 JO Zarabanda. 12.00 
Week-end Weather. 12.05 p-m. 
Ali Bongo's Cartoon Carnival. 

12.45 Grandstand: 12.50 Football 
Preview; 120, 1.50, 2.50, 3_Z0 
Racing from Worcester; 1.35 
International Fight of the 
Week: Jim Watt v Jean-Pierre 
Le Jaouen; 2J0 Show Jump- 
ing from Stoneleigh; 3.40 
International Rugby League; 
4.45 Results Service. 

5.10 The Partridge Family. 

535 News. 

5.45 Bruce Forsyth and the 
Generation Game. 

620 "The Man Who Never 
Was." starring Clifton 
Webb and Stephen Boyd. 

8.10 Cilia: alia Black with 
guests Jimmy Tar buck and 
Cliff Richard. 

8JI5 Francis Durbridge Presents. 

9.40 Frankie Howerd in Up 
Pompeii ! 

10.10 News. 

10.20 Match of the Day. 

11 JO Braden's Week. 

Ail Regions as BBC 1 except at 
the following times: — 

Wales — 5.45-6.03 pjn. Ask the 
Family. *6.05-0 JO Disc a Dawn. 
11.00-11.20 Match of the Day 
including highlights of a Welsh 
fixture. 

Scotland — *5.00-5.10 p.m. Sports- 
reel. *10^0-1120 SportSTeel. *11.57 
Scottish News Headlines. 

Northern Ireland — Opt-out 
during Grandstand: Rugby Foot- 
ball, Ulster v Munster. *5.00- 
5.10 p.m. Sports Results and News 
Summary from Northern Ireland. 
1L55 Sports Final, followed by 
Northern Ireland News Headlines. 

BBC 2 

3.09 p.m. Saturday Cinema: " In 
Society," starring Bud 
Abbott Lou Costello with 
Marion Hutton. 

730 Westminster. 


7.50 News, sport and weather. 
8.10 Chronicle. 

9.00 The Carpenters, presenting 
brother and sister Richard 
and Karen Carpenter. 

9.50 Trials of Life. 

1020 Fathers and Sons. 

11.05 News on 2. 

11.10 Film NighL 

11.40 Midnight Movie: “Moon 
Over Miami," starring Don 
Ameche, Betty Grable and 
Robert Cummings. 

LONDON 

10.55 a.m. RAC Road Report 
11.00 Sesame Street 11.55 Out 
of Town. 12.15 p.m. Stingray. 
12.45 News from TTN. 

12.50 Worid of Sport: 12.55 On the 
Bali: 1.10 They're Off! 1.20, 
1.55. 2,30 and 3.00 Racing from 
Sandown: 1.35. 2.10 and 2.45 
Racing from Doncaster; 3.10 
International Sports Special: 
Lawn Tennis — Dewar Cup 
from Aberavon: 3.50 Results, 
scores, news; 3.54 Wrestling; 
4.45 Results Service. 

5.00 UFO. 

5.55 News from ITN. 

6.00 Tommy Cooper, starring 
Tommy Cooper with Peter 
Reeves and guest star Joan 
Greenwood. 

630 Please Sir I 

*7.00 “ Bird man oF Alcatraz,” 
starring Burt Lancaster 
and Karl Malden. 

9.30 Hawaii Five-O. 

10.30 News from ITN. 

10.40 Aquarius: “ Pornography 
Should Newer Be For- 
bidden." 

11.40 All Our Yesterdays. 

12.10 a.m. Don't You Believe It! 

AU ITV Regions as London 
except at tbe following times: — 

ANGLIA 

12J5 P.m. AH Our Vesterdays. 5.00 The 
Rovers. 5J0 The Flint stones, tsm Please 
Sir! U0 Sale of the Century. 7 JO 
" Operation Sunshine" starring Donald 
Slndeu and. Barbara Murray. 836 Hawaii 
FlreO. 93S The Beany HfB Show. 1U» 
The Marty Feldman Comedy Machine. 
V2J& a.«n. Christians In Action. 

A TV MIDLANDS 

12J0 pjn.- Tomorrow's Horoscope, ms 
Joe 90. 54M n lakes a thief. M0 The 


New Dick Van Dyke Show. *TJ» First 
Ttaw on TV Western: *• He Hides Tall “ 
starring Tony Yoons. Dan Dnryea and 
Madjyn Rbue. 835 O'Hara. United States 
Treasury. *35 The Marty Feldman 
Corned)- Machine. XL4B Fopeye. UL45 
Personally Speaking: Professor Robert 
Boyd. 

BORDER 

ULfii un. Yoga for Health. 1235 pjn. 
Farming; Outlook. 5-00 UFO. M0 Please 
Sir! *638 Border Sports Results. *635 
Tbe Saturday Film: “Carry On Constable" 
starring Leslie Phillips, Kenneth Williams, 
Kenneth Connor, Joan Sims and Charles 
Hawtrey. 8J8 Branded. *830 The FBI 
930 The Marty Feldman Comedy Machine. 

CHANNEL 

530 p-m. UFO. M0 Please Sir! 630 
The Saturday Film: •* I Remember 
Mama.” 930 Tbe New Dick Van Dyke 
Show. 935 The Marty Feldman Comedy 
Machine. 12.40 Court Martial. 

GRAMPIAN 7 

1U» a.m. Sesame Street. HJ5 Cartoon 
Time. 12.00 Grasshopper lainnri. 
1235 *4n. All Our Yesterdays. 5JW 
Batman. *7JM Saturday cinema: " Tap 
of the World.” starring Dale Robertson 
and Evelyn Keyes. 830 O’Hara, U3. 
Treasury. 930 Tbe Benny HflJ Show. 
*1130 The Untouchables. 


GRANADA 


1135 a.m. Judo. 1230 p.m. Rocket 
Robin Hood. SjOO Ttafr Tlmo TmifleL 
M0 Sylvester. 630 UFO. 7.0S Please 
Sir! 730 Appointment wttt Fear "The 
Woman in WWte," starring Sydney 
Greenstreet and Eleanor Parker. 938 
^2f ne ^. ans - Shirley's World. 

1130 The silent Force. 

HTV 

*1135 ajn. Country Visit. 1L3S H R- 
Pufnstuf. 13. 58 The Adventures of the 
Seaspray. 1235 p.m. Bush Boy. 530 
Rand a ll and Hhpkhfe (Deceased), bjoo 
Please Sir! *630 Saturday Cinema: “ The 
uon With « Cloak " starring Joseph 
Cotten and Barbara Stanwyck. zm 
T ommy Cooper. 830 F.B.L *938 The 
Benny HOI Show. 11.40 rjnmu 

SCOTTISH 

1230 Beacan GaJdhUg. *LU5 The 
Beaten Track. SM ScotsporL 535 Popeye. 
rf- 25 . 1M Saturday Action 

Movie: “The Pirates of Blood River” 
starring Kerwln Mathews, Christopher 
Uw and Oliver Reed. 838 The Baron. 
125 The Marty Feldman Comedy 

SS^KcalL 11 ^ PriM ° ar - 

SOUTHERN ; 

ZZ35 amt. All Our Yesterdays. 
Thnnderhlrds. 1242 pjn. Regional Weather 
forecast- 535 Randall and Hoofetrt rnn. 
cedsedl. MO Junttn. 730 The Comedians! 


730 Saturday Film: ” Walk Dent » 
grarrtns Cary Gram, Samantha St- 
and Jim Button. 930 The Benny,’ 
Show. UL« Southern News Extra. '.' 

TYNE TEES 

1135 run. All Our Yesterdays. T . 
Arthur. 1230 Cartoon Carol 
123S pan. The Buga loos. SJB tl- 
(.00 Please Sir! 63a Action 00: *\- 
Cana di a n s." starring Robert Ryan. * 
The Jimmy Stewart Show. 830 Thrf' 
930 The Many Feldman Corf 
Machine. H.4D The Avengers, 

ULSTER 

1235 pjn. SXlppy. 530 Best of 6 ’ 
*5-25 Sportscast. 630 Please Sir! ' 
Saturday Picture: " Sailor of the KV 
starring Jeffrey Hunter. Michael E« 
and Wendy Ulller. 8.00 The Fersuad 
9.00 The New Dk* Van Dyke St- 
930 Tbe Many Feldman Con 
Machloe. 

WESTWARD - 

1135 BJn. Tbe Gus Houeybnn Sh 
1130 Pi opi Longstocttng,- u-« l 
Drive-in. 530 UFO. M0 Please > 
*630 Feature Fthn: •* I Reman 
Mama.” starring Irene Dunne 
Barbara Bel Goddcs. 930 The t 
Dick Van Dyke Show. 935 The Mi 
Feldman Comedy Machine. "1130 Ct 
Martial. *1235 Faith Air Life. 

YORKSHIRE 

1135 ajn. AlJ Our Yesterdays. 1 
Phoenix Five. 1230 Grasshopper ra« 
1235 P-m. The Bngaloos, 530 Ui 
63p Please Slrl 638 Action M:““’ 
Cana d ian!." starring Robert Ryan. I 
The Jimmy Stewart Show. 838 Huti 
930 The Marty Feldman Com 
Machine. U.0D Department S. ' 


RADIO 1 247” 

Time checks, up-to-ihe-minute traffic 
report h and News summaries at 53d a.m., 
U.IW. 6.30. 7.M. T.SD. * 00. A3®. 9..T0. 10.30. 
11. .10. 1230 p.m.. LOT, *30. 3.3®. 5.OT. 
730, 10.00. 11.00. 13 midnight, 1.00 am. 
2.90. Weather at S.33 a.m.. 6.02. 833. 
7.03. 7.32. S32. 8.33. L02 B .m. 

530 ajn. As Radio 3. 832 Ed Stewart 
with Junior Choice. 9JE Smart Henry. 
124)0 The Roskn Show. 2.80 tun. Fete 
PowcIL 430 Scene and Heard: Jolumy 
Moran. 530 MiXe Raven. 636-232 ml 
A s Radio 2. 


RADIO 2 


LSOflm; VHP 


New* summaries at 3.30 a.m.. 8,00. 
6.30. 7.00. 7 . 30 . S.0O, $..10. 930. 10.00. 
U.M. 17 noon. 1.00 p.m., 2.00. 6.00, T.OT. 
10.00. 1130. 12 midmehL l.w a.m., 2.00. 

Weather ai 5.32 a.m.. 0.(0. 633, 7.02, 
7.32. 6.02. 8.32. 6,03 pjn.. 3.02 a.m. 

538 B.m. News. 532 Breakfast Special 
827 Racing Bulletin. 832 Ed Stewart 
with Junior Choice. 935 For Younger 
Listeners, ltt.02 Jot* Henderson introduces 
Melody Tlnfr 1232 pjn. The Jack 
Jacfcson Show. 132 Tbe Radio 
Orchestra. 232 Snort on 2. 2.05. 2.50. 
M5, 4.48 Lawn Ttonis; Dewar Cupi 


2.2a. 3.aa Ratio* from Sandown Part: 
2.10. 3-15 Sport Forum; 3.46 Association 
Football: 5.oo Sports Report 633 Listen 
*0 Band. 638 Gauntry Meet* Folk. 
732 Those were tbe Dare. - 830 Star 
Sound. 9.15 Big Bond Sounds from 
Eoroue. 1832 Say Moore's Saturday 
Maht. 12.00 Uidnlsht Newsroom. 
1235 a.m. Night Ride. 230 News. 

RADIO 3 »*■. * 64 “i vhf 

838 ajn. NeivS. 835 Ad bade: Cneg. 
Ftokuflcv. stratinsky. gramophone records. 
936 News. 935 From the 1071 European 
Festivals: Beethoven. Moran. Zelter. 
Srtrohen. Tchaikovsky. UJ5 Record 
Review. 1235 p-m. Midday Concert: port 
1: Smetana. Dvorak. Brahms. 130 After- 
noon Sequence. 435 Schumann and 
Debussy piano rwitaL 535 The Week 
Ahead. 530 Stereo Rock. 630 Orchestral 
Cnntvrt: Arnold. RaveL Drunk. 735 
Faistaff: lyric comedy In three acts, hosed 
on Shakespeare's The Merry Wives of 
Windsor. Act 1. 830 Chance and Necessity: 
talk. &20 Faistaff: Act 2, 935 Personal 
View: laflt. 935 Faistaff: Act a. 1U5 
&«tiwven on a sranjopbono record. 1035 
Clypsy Music: talk. 1135 Historic Per- 
lormanoA on Record: Mosut- iuo News 
Summary. 


RADIO 4 330m; VHP 

635 a.m. News Summary. 6^7 Farming 
Today. MB Onflook. 640 Region ai news 
and weather. 730 News. 738 On Your 
Farm. 730 Today’s Papers. 735 Outlook. 
738 Keel final news and weather. 830 
Today; magatlne. The News. MS Today's 

«on° r «»^,?C S0 Parliament, 

8-59 Weather. 930 News. 935-1035 
Saturday Brteflng. 935 Front Our Own 
Correspondent, 930 The Weekly World, 
935 The Week la Westminster- 1035 Dills 
Soreice. 1030-1230 Study on <*— On VRF 
Open Univendry. ’ 1230 Sports Parade, 
lia p-m. Top of the Form. 05 Weather 
and programme news. Los News. 13s 
Any Questions? 230 Afternoon Theatre. 
538 weekend Woman's Boar. 43B Film 
Time presenia Alfred Hitchcock- aja pick 
or ihe Week. 550 w«k Ending . . 

review or the week’s news. US Weather 
and progra mm e news. 630 News. 635 
Letter from America. 630 Sports Soentav 
730 Desert Island Dias. 730 My Kind of 
Music: JtD Balcon with records- >3*. 
Saturday Night Theatre: ” The Winds of 
Heaven.” 938 Weather. 1030 News.- 
WAD A Word in Edgeways. X03D Beftrc® 
the ending 0 1 the Day. 3.05 News. ■ . 


TV Top 

Week ending October 31; . 

•" Horn • 
view! 

. • ■ - . (itf' 

X A Family at War Gran. : 7. . 
2 Coronation Street . 

(Wednesday) ... Gran. 7:‘ 
Z CoronatiOD Street . . • 

(Monday) Gran. T-. 

4 Max Bygraves 

Show Thms. fc 
The Persuaders... ATV •7/- 
6 Fenh Street Gang L/Wk. 7. 

7 'Justice Yorks.-?;' 

On the Buses ... L/Wk> 7i*' 

9 Tlie Lovers 1 Gran. € 

10 Lollipop Loves 

Mr. Mole ATV . 6.’ 

News at Ten 
(Friday J ITN 6: 
12 Sky’s the LitoiL.. Yorks. 6; 
Up Pompeii ...... BBC 

X4 Golden Shot ATV fi. 

15 David Nixon's 
’■ «. Magic Box Thins. 

■ Rivals 'of Sherlock J .‘ : -x 

Holmes Thnfs: 6.;.; 

Flmrton- Boys Yorji R3 

18 The Passenger ...BBC 

19 Duel at Diablo ... BBC . fill,, 

20 World in Action;..' Gran. '5-11' 
Produced for • the - Join t Indu . 

try Committee for Televisic ; 
Advertising Research by: Aigii .' 
oE Great Britain. ... ; ' 
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win s by High demand for 

T Inin mm BY STANLEY GUYER 

%-/ f mm Since the setback to demand George G. Sandrman and Son of the current year 


Wine . . 


WHAT THE BROKERS SAY 


j Wi »-C»irs 

^verx ••■, 

« ia J-; 

*fit- flr... 


LEWIS 


,7' 

■* a p^V 

*b*4 4^ r. A y S UNICORN has been 
, ’] ~ f -r' Jfj - \ ,n recent months for its 
'^■ L '■• d I*M*i keeping sains up and 

vr ? f Jihu , ... . ... 


o <. r>r . • l .l^' r « | !l» J^nunths, and it is Jrfiued 

Yfciu*- , .;:5 : a jih 1 * 1 ^ !£**<* Unicom sales not 
•*ros Nr, ,./** ;>!(. . ^ ^eluded the industry as a 
re of i . ijf tc hiii^ ? in August would have 

c '- :.;.:' r i 1 '.J «?nd r ;'%.mto the red to the tune 
ri;, * J - As it was, overall the 
ini'.C;-. ' 1 n r ?!- ll p? lt * ! ur the movement in that 

?ho ' '. \. :r ; j^was less than fim. 

l ' e Psrv a"i Veason for this success is 

the i^ r ^ ’rest, since many of the 

i*i or :r.> " .V" I?* 5 "' a* 'Ji obviously marketing 
rs . ^ «Lar. V-j". j.’i!! Cer n u^led groups — Save and 
airline -.-. t . '' ^ r " n^t- being a prime example 
; - ht? ia** foiled to stimulate any- 

&.: -V : t -'7 r « fj^ioar this degree of alien- 
‘ | c ^n;f -r. *■ ^afo'PuSsibly this has sorrn*- 
' u V"~ r i >.’ i-ir^art^ *° do with the group's 
: :Li'" ll ;r ' : '■:• ' ; u d riji| ^ advertising— on railway 
•* of ^ for example, and even 

,j p;\ ; - o/ 1 " ,j n ! stadiums. Newspaper 
‘ is also said t« be 

’ Sjtil, and with 1971 a 

— — year for the group in 

'~~-^cspoct, there is no doubt 

*^ow Jones 1 tre is a £ re3tcr public 

a TJ = «AL AVEOfl^' > S. ess of tbc STOUp- No 

— — ^"A Ge r t |j e jjanfjj branches 

■— — -JfJIso been a considerable 

d nd it is estimated that 

-4JL 25 per cent, of unit 


Dow Jones 1 

ffmiAL AVEr^' 


Since the setback to demand George G. Sandrman and Son of the current year sales both for its surgical rubber gloves, 
that followed the excise duty is one of the few old-established at home and overseas have toiletries and other products, has 
increases in 19GS-69 sales of wine companies that has remained increased and profits should moved into wine distribution in 
in this country have been pick- independent. The business reflect the higher prices for port quite a big way. Sales through 
ing up sharply this year. More dates back to 1790. It was made that were introduced at the its 147 Wine Ways outlets 
than 4m. gallons were cleared public in 1952. Since that tune beginning of the year and now account for 32 per cent of 
from the' Bank's main invest- from bond in August. This its profit record has lacked any sherry prices will have to go total turnover and in Terms of 
blent department, has since brought the total gallonagc of major growth until last year up. At I95p the yield is 3.8 per profitability the division is one 
built up a team of three to man- wine sold in the first eight when both sales and dividends cent, and the p/e multiple 15.2 of the fastest growing sectors 

age the £130m.-pius range of months to a recurd of over 23m.. wore usefully higher, despite a The shares are a useful lock-up of the group. At IlOp LRC lOp 

funds. 27 per cent, up on the same difficult overall climate for the investment. shares yield 3.6 per cent, and 

Apparently, the portfolios Period last year, industry. In the first months LRC International, best known sell on a p/e multiple of 17.7. 

have not been changed a great Investment wise the Slock 

deal since the switch, although Exchange market in wine is 

there has been a tendency lo very small. Thu main shippers W "W • 1 f * 

prune a few of the stocks. That and distributors have largely ftfl fw J/J g/Wj ff(/ 

this has not been very exten- been scooped up by the brewers # • mma m%dL U wmmwwmmM m3^ 

s*ve can be seen from the fact where fur example Allied takes C7 

* he Cap ilal ^ und - /'*£ J v?n^,? a win^ ^VTER THE rise of nearly than double those of the same These in fact kept the company 

^ l ® ntams 13< fnmna'nv 'ami Vi 50 per cenL m leadin S building period a year ago at £176.000. going during the difficult period 

. An investment coni - Mn _ p K . n fhor and construction shares this year The interun dividend is main- for its other construction divi- 

^ S Set j er n eRU ’ brewers have^i vtakJ in wines as mea - sured b y t h ? FT/A group tained on the enlarged capital sion s from 1968 onwards al- 

larly at which Mr. du Gann ,p L thar index the Fun now lies in finding and profits for the year as a though it did not prevent the 

(who chairs the meeting) pro- • p« e f »£k™.!Lu thuse Ibat stiil have P^nty of whole are now expected to ex- group sliding into the red in 


., . . — ~ . B>n; e __j n. wiuav lurti suii nave picuiy ui wuuie are uuw expccieu iu ca- urowp suumg into me rea in 

vides an appraisal of the overall ®Uis and (Richmond) says sleam lofl JQ thls cepd -comfortably- the £450.000 1967-6& Since that debacle 

economic outlook, and general ti „ ^ annthpr ciim means mainly looking ourside forecast at the time of the rights there has been reorganisation of 

strategy is discussed However. «■*•««» the b »ue<hip range. Tilbury issue in July. top management Profits which 

♦fnn' nf^h *!•” Spanish bid for Williams and tiontractin B fell from grace last On the minimum expectation got back into credit in 1968-69 

h^ncKnf Si, f hi - ^ Humbert b "oes through 5 the yt ' ar ' not on amount of its profits n f profits therefore the pro spec- with £98.000. went further 
^rhan “the’ mosMittweatnE direc * investment choui will whil * at £400 000 were mar- lh -e price earnings multiple ahead last year to £138,000 and 
TOrnaps the most interesting b thinner At 1 Hd « inal, - v higher than for the pre- lWD , rK down to 11J2 and some for the six months to April last 

5S d h- L he , S,a " ,C ,s V ni V ,n } Ellis is selling on a 6 per cenf vious - vear bul >»vause the divi- eventual restoration of the pro- produced £107,000 against 
500 which also boasts he ** S baSs and a p/e ,if 18 dpnd wa * «« 8 P" vmus dividend rate is not yet £40,000. 

Hillm" 3 ^bas' been divine this This appears to be on the high cpnl ; The cutback was made to discounted in the 4.2 per cent. All sections of the group are 

nde for a company [hat has I™*™ l “ h - ,he ™ ,™ s * =>• ’9-’P- reponed to have traded profit- 

but then since the bulk of the been unable to B pt j, s profits 1,qMldlly P roblem a t tb at ume. Ualcholme is probably better ably during the first half year 

ctrwkc t«nH tn hd. cornel Unnw; and dividends off a plateau for Since then however a success- known to a good many people by and similar second half group 

the neeessitv to watch" each The past five years but which is ful rights issue of I-for4 in its previous name of Bradley of profits are looked for. So a 

aii.9«nn oi iwil tnW-T «m a R* vil, R iittIp awa y if successful Ordinary shares has produced York. It changed its title last return to the dividend list is 

ImMr ^ienificincJ tin mam ne S°tiations with a more dyna- £427,000 and ihe interim figures May to reflect the major con- the hope. At 35p the market 

S JTp mic growth company axe show profits before tax for the iribmion to profits that comes price is well supported by net 

portfolio has prori ded the fund CQmpleted - six months to .Tune last more from the Daleholme Estates, assets of 2Sjp. 

with a great deal of resistance 


NOTWITHSTANDING a jump in price this year rrom a low of 
49p to 138p or thereabouts. Hoy, Davies, Smith, Vandervcll argue 
that TRAVIS AND ARNOLD is still an attractive investment 
situation. Around 65-70 per cent of group turnover goes lo the 
building trade and a substantial part of this is timber. It con- 
centrates on supplying the small private householder rather than 
the large contractors; this gives better control of profit margins. 
Also the acquisition of Page Calnan has big potentialities in 
extending the product range handled by its sales force and 
improving turnover and profits. 

For a stake in the U.K entertainment industry Chapman 
and Rowe recommend the HEMDALE GROUP. Acquisition of 
Constellation Investments has increased the asset backing for 
the shares, while the extension from predominantly artiste 
employment into entertainment on a wider scale, that takes in 
film distribution, should “ introduce a higher degree of stability 
to income.” Prospective p/es are only 8.1 for this year and 
6.1 for next. 

SWITCH FROM SHELL 

Quickly off the mark with an assessment for SHELL TRANS- 
PORT AND TRADING following this -week’s results. Sterling 
and Co. is recommending clients who are shareholders in Shell 
to switch to BP or Burmah. The medium-term outlook for Shell 
is. in the brokers view, not very encouraging. Western Europe 
and Japan are both markets in which demand for oil products 
is well below last year. This reflects not only the milder weather 
in Europe this autumn but also the "relatively slow rate of 
economic growth in both Europe and Asia The big question 
for any investor in oil at this stage is the extent to which these 
conditions will affect BP and whether the company can now live 
up to its forecast of a little-changed second half. Stirling is 
favourably impressed with DUNLOP. The broker anticipates 
that recovery in Pirelli is likely to be delayed until mid-1973 
and this makes the changed merger terms for Dunlop important 
as its 49 per cent, share in Pirelli will be in Preferred shares 
that do not have to participate in the losses. 

READY-MIXED CONCRETE 

Introducing its study of RHC, stockbroker Strauss, Turnbull 
anticipates 1971 profits for the group at "about 50 per cent, 
above those for last year." And three main reasons are given 
for expecting the dramatic increase this year to be maintained. 
First, the company's 40 per cent share of the ready-mixed 
market is seeing a lot of benefit from the upturn in construc- 
tion. Second, group overseas interests are both highly profitable 
and expanding rapi'dly and, third, there are substantia] profits 
from the sale or development of depleted properties. Many of 
these are close to London or other urban centres. 
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_ 'L ■ .'jJ* are across the counter, in the hear market, when the 
: _- r . j yj:her useful source of leaders, in his view, bore the 
r -, _e, of course, is through brunt of the selling, 
i-k-.vs Griffin — the life assux- . _ 

. - • m c subsidiary formed in More praiseworthy 
■ > -"J 'uinr, 1965, specifically to Unicorn Income has also had 
'^’-VV^ e Uai - tr ^ sla - -™* '*** its fair share of success and the 
' • . 1S . expandlng Size of the trust makes the 

- V T.« - - IT and xt ,s s P 1 t,CI P al ® d tha J achievemen t all the more praise- 

’ 1 5 rtfi , n n ^ c . 1 i yea L {toe m ^0^ But it is only fair lo 

! ■' oriJ raber, 19 / 2 ) the office will pojQt out that numerous 

: of/ato-to^suiruj f ncome funds have cqme to the 

■ . 'j compMed vnth £l6tn. in fore in recent times, with 
- •' ■■■’'•" iv ar ]USt fimshed : plenty of formerly high-yielding 

• r n; ^fair to say that in the past stocks providing the best capital 

been the most powerful growth this year in the mar- 
r-.j •* : * n S organisations, not kefs recovery. Far Eastern 
■. j- ;jsor arily the best groups in- traders and plantation shares. 

. r- c! ?nt-wise, that have been jf or example, have all come in 

IV rted. But for once one for a re-rating. 

tbat V* e current succe ^ s The overriding impression of 
licorn is fully deserved- gji the portfolios is that they 
table accompanying this are sound and well . balanced, 
gives some idea of just Second line engineering stocks 
/ell the group is progress- are well represented, as are 
^ The Capital Fund has not Far . Eastern traders, life assur- 

— particularly good, mainly a nee companies and construc- 

.. .; now unwieldy tion groups. Two stocks that 

"ii3< : And the Recovery Fund's stand out as favourites are 
nN T3g looks rather worse Hawker Siddeley and British 
is in reality since it was Insulated Callender's Cables 
■■ - * 1,1 launched in June this year; —up 125 per cent, and 43 per 
over its. life the growth cent, respectively on their lows 
tV • ••• ■;j > . offer price has kept pace for 1971- There is also a fair 
.... with the FT Actuaries content of financial stocks, in- 
n K i ^ are indfex. eluding properties and insur- 

:J3r ance brokers in particular, 

rift/ vhnwimr As a generalisation, there is 

. _ very little international flavour 

b , owever ’ in the portfolios and, apart 
V V'*; ^ :r ?, up ? sh0Wln f has from the Capital Fund which 
oeen good over^Uie contains a few North American 

• .v-’ouple of years. In 1971 shares fLBM being one), there 
-j " r e - seven out of the eight j S almost a complete absence 

(excluding those iaunched of overseas stocks. Apparently. 
\l fv' year— Exempt and Re- t he Financial Fund at one time 
j™. r« ty) were in the top half had some U.S. content but this 
:: js industry over 12 months, has now been disposed of. It is 

;* t . of eight have out- fai r t0 HiUing sees the 

r the All-Share. Last year opportunities in the U.K., and 
- > ? iv e out of seven outstrip the thought of entering a 
'.^*'/ the average and the All- strange market with inadequate 
■ , knowledge does not appeal to 

v ORjJording to the more critical him. However, .the group does 
*ed Savings* tables, which appreciate there is some poten- 
on a roll-up basis rather tial in Europe, and the team 
a r< * isolate each kidividual has been brushing up on its 
^ * seven out of eight funds expertise in this area. 

’ ‘ . . - in the top half of the 

- fry over the past i2 Best opportunities 

T ' Hilling is conOdent thst the 

'.A.® in*™, ™ U K - oB ^ «» Hest opporttmi- 

- ffer to bid priee bas'rsL ,ies for tbe time Sein ®- “ d is 
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How would you like to be their landlord? 


r 40 U1U u certain that 19T> will see the I 

: TV Tfe kins I?! 0 ^ capital higher."* The most 

; 1 ' ta rf,nrik d rin ° favoured sectors are house- 

ful' SO well a-aiiit ?he All ^ old fi00ds ’ ‘* emirais ’ 
no f i fX nwioTLn ties » construction groups and 

' iLf m? i°o the clearing banks. The obvious 

stayed ahead over L- proviso, he makes is that Wall 

• and ^ w0 0D V seven Street must be firm enough to 
: \ r 24 months - ■ support the U JC trend. 

/. : rarhe T strange Aside from the unit trust 

tfYi"' ^ocentrate s° much nn the operations, Barclay’s approach 
te ” n Pc r " H 7 nance anit - m to savings generally is becom- 
. the record is far . Jess jng ■ more youthful. For 

, -- x f'P over longer periods, example, it was not so long ago 

' ^ or examnle. as can tie that Barclays Trust Company 

the table, the overall bought a share in the manage- ! 
r- ? ' vns poor and both ment group pf an offshore fund 

: . ‘v; and 19fi7 were far From from brokers Joseph Sebag. 

: E^ essivc. But this exercise An a on the life asxurince 

r ,^ s merely to hiohlisht the front. Barclays Griffin now 
2c* withm the qroup and operates a direct sales force 
V,.- .easure their success. numbering 177— all selling 

' . . e reasmi behind the recent either regular premium or 

'• V >. in performance can easily single premium . unit-linked 

-'’it down tn the fact that in policies. Further contracts are 
• of last year a new. Invest- fo the pipeline arid ; with the 

c Wef was appointed to formation of Barclaytrust 
i j ' y.: "jirdinate " the ..investment Property* ; Management - in 
. - ^‘igewent Formerly, Edward September this year one could 
■ an n (chairman of Barclays easily add two and two 
. Drn) and . fell Fo.wler together and come up with a 

. eral manager) had acted as prnnerty bond. Indeed, it was 

investment managers in only two- years ago that Barclays 
. ; junction with varipoa stock-' was on the brink of launching 

PIs: ; ~ . . a property-linked eontract, but 

-v 11 Hilling, the. new invest-; decided against the. move at the 
: chief wlm was drafted over last moment ’ 


It’s not an idle question. 

If you buy Westminster Property Bonds 
you have a direct stake -in over 200 commer- 
cial and industrial properties throughout 
England and Wales. 

Sixty per cent of them are in London 
and the Home Counties and many of the 
tenants arc household names. Just like the 
ones you sec above. 

You benefit from both the sustained 
growth in capital values of these properties 
and the accumulating rental income. 

And you also benefit from very real tax 
advantages and life assurance cover. 

42% growth in 42 months 
Over the past few years many forms of in- 
vestment have fluctuated wildly, but pro- 
perty values have continued to cUmb 
steadily. 

.. Westminster Property Bonds have 
shown a remarkable growth ol‘ 42% in 
months. 

How do yon choose? 

Property bands ’ have never gone down in. 
value, But they haven't all gone up at the 
same .rate. What makes one better rhan 
another? Which is the hesr long-term invest- 
ment? We think you should look at two 
.factors. 

First, past performance. In this respect 
no-one can touch us. The Gtv of West- 
minster Assurance Group introduced pro- 
perty bonds, so there’s no-one with a longer 
track record. 

The Financial Times on October qth 
described the Group as having “more of a 
record to boast about than anyone else”. 

The second factor you should look at is 
management. 

Our Management 
WVrc owned by First National Finance 
Corporation, a British Company with group 
assets of over £140. million. Our Property 
Unit Funds total over £13 million and First 
National Finance Corporation has substan- 
tial property interests in its own right. Its 
property and financial management expertise 
is acknowledged to be outstanding. 

The City of Westminster Assurance 
Group also. has its bun experts to determine 
which properties, should be selected for the 
fund. 

Once a property has -been chosen it is 
managed anu valued .independently. The 


chartered surveyors are Jones, LangWootton 
who cany out annual valuations, whilst the 
day-to-day management is handled by 
Healey and Baker. 

Low Management Charges 

Compare this wirh other funds and you'll 
sec our management charge is low — only 
4\ u „. The annual charge fs and these 
charges include the cost of life assurance. 


How your investment grows 
The following table shows the increase of 
value which mighr be e.vpeaed on alterna- 
tive assumptions which the Company con- 
siders reasonable and realistic. 

1 Value. . • I I | I 

Cad of | after 5 yra. ; 10 yi 3. IS Tn. 20 yre. ! 25 yrs. 30 yi*- 1 
ms ,’.a* ^C5B “rro^cm 1 n'si japV;j2w ; 

1" b- , no" Mis risz aw rsw taw j 


\ \\^tminster Property Bonds."! 

| Sustained capital growth and appreciating rental income. | 

| The cost of each property bond is £45 (if you are over 65 the cost is £48); 951% | 
V of your investment secures Units ar the current price, and a minimum sum of £50 per 1 
I Bond is guaranteed at death. You can buy any number of Bonds and hold rhem as long ■ 
| as you like. Children too, can hold Bonds in their own names. I 

w The net growth of the Unit value since the Fund starred, has been io.5 l, o per ■ 
| annum (equivalent to 17.1 " 0 gross). Annual reports giving details of all properties are I 
I sent to Bondholders. I 

» Applications must be received by November 30 th 1971 to benefit from the E 
9 current Unit price of 37 - 3 p. | 

I The Gtv of Westminster Assurance Co. Ltd., I iTTTis 1 I 

a 4b Hnrscferry Ruad, Westminster, London SWiPaAQ. I ' 1 ■ 

® Your remittance must be enclosed with the Application Form. | 

1 I hereby apply for Property Bonds ar a cosr of £45 each | 

9 GC4S if aged over 65). ' | 

J J enclose remittance of £ 1 

■ (payable 10 Cn> of Weunurtbter Auurance Co. Lad.)- _ 

I Optional 6% Income Tax-free Plan (tick here, if required) C § 

I COST OF BONDS— REMEMBER ANY NUMBER CAN BE BOUGHT 1 

I No. of Bonds 12 t 10 20 50 100 200 1 


Aged 65 or under £45 £qo £155 

0ver 65 £a& L'-U 

BLOCK CAPITALS, PLEASE 
FULL NAMES (Mr/.Mre/Miss) 

.\DDRESS 


50 

^50 

£^400 


£4i5oo 

£4.Soo 


^9iQoo. 

£g,6oo 


>ATE OF BIRTI 


| 1 declare that I am at present in good health. (If you are not in good health, the Life | 
1 Assurance dement of the Bonds may he restricted). 1 

J DATE ‘ SIGNED— *' J 

[ Applications in the name of children under 1 6 must be signed by a parent or guardian. ■ ■ 

I Applications will not be acknowledged, hut documents will be forwarded within 21 days. * g 

j| P lease send details of: Property Unit Linked Annuities □ Self-employed Pensions □ j 


A* These examples assume that the value of 
the properties will remain constant and that 
the net rental income will be 64 u (1 per annum. 
B* These examples assume in addition to rhe 
rental income, that the properties will in- 
crease in value at the rate of 4'',, per annum 
net. 

Cashing in your bonds 

Withdrawal facilities arc nurmally immediate 
and you can draw out part or all of your 
holding on request, receiving the full “exit” 
value of your Units. The value of tbe units is 
protected by the provision of a stand-by 
credit facility from First National Finance 
Corporation, coupled with our ability to 
defer payment for up ro six months if in our 
opinion such action is required in the inter- 
ests of the Bondholders. 

Your Tax Situation 
An investment in the Group's Property 
Bonds frees you from all Income Tax and 
Capital Gains Tax worries. Your only pos- 
sible liability, if your income comes into the 
Surtax bracket at the time of encashment, is 
for Surtax itself. 

It is well worth noting that Property 
Unit Funds pay Tax at a much lower rate 
than Property Companies — 27 - 5 ° u » * n 
as against 59.25" the latter consisting of 
Corporation Tax plus standard rate Income 
Tax. 

In addition, Property Companies pay 
tax on Capital Gains at 40% whereas a 
Property Fund pays 30%. So you can see 
that there are very real tax advantages, not 
only while you’re holding the Bonds, but 
when you cash them tuo. 

Regular Income 

.We have an optional 6 "i, Income Plan, free 
oflnaimc Tax. Holders of 5 or more Bonds 
can adopt this Plan from the outset or at any 
future date. 

In June each year a number of Units, 
equal to 6"„ of your original investment arc 
cashed. 'Hus is equivalent to £9.8", , gross. Al- 
though the number of Units held will decrease 
1 each year, the anticipated rise in the value of 
the remaining Units should at least maintain 
the value of your original investment. 

Tbe City of Westminster, 
Assurance Group ^mr- 






-4 


Jhe Financial Times Saturday November 6 197] 



isurance 


Loan for road improvement 


BY OUR LEGAL STAFF 


No legs! responsibility can' be 
accepted by the 'FINANCIAL 
TIMES for the answers given In 
these columns. All inquiries will 
'be answered by post as soon as 
possible. No charge is ■ made for 
this sendee except m relation to 
investment matters. 


I may be faeed with a heavy 
charge for making up the road 
running along onr frontage. 

If i obtain a loan to defray 
the eost, ean Z obtain tax relief 
on this? 


father refuses to repair It or 
pay more than 50 per cent 
of the cost of doing so. What 
remedies have I? 

(a) No; on at least two counts. 


the testator, o; whether the only sale of equities for capital gains to the other an actual easement, 
possible course available would tax purposes? and this should be effected by 

be to pay the amount of the H you g0 abroad tQ ^ up deed: if the property is regis- 
legacy into Court. This will permanent residence you Will tered at ®-M. Land Registry, 
depend upon all the evidence ^ designated non-Tesident by *«» mu st be done in the 
available when the application ^ Revenue from the - laxld Registry form and the 

would fall to be made. day you leave. You will also appropriate entries made on the 

be provisionally designated not re S ister hi respect of both titles. 
Liability Ofl a ordinarily resident K y° u d0 n °t wls}l il 10 Ias£ 


First, you are clearly under no 
If you obtain a loan to pay for contractual obligation whatso- 
road improvements the interest ever to the owner of the adja- 

on the loan will be deductible cent house, and, secondly, in 

for tax purposes under the pro- any event your deeds ^ *f*w™*j ** In these" circumstances you for ever ’ °? e Pr otber 

visions of Section 57 (5) Income nothing about a wall as' distinct could arrange to sell equities 7° u to bring it to an 

and Corporation Taxes Act 1970. f rom a fence. and you would not be liable to end > Jt ^ xdd be satisfactory to 

This does not include works of (b) We would think you have Can yon tell me to what extent any capital gains tax, unless you e ® ec * this merely by means of 


maintenance or 
road running 
frontage. 


of 


Reversion of a 

house 


My father left the reversion of 
his house to my brother and 
myself with a life interest 
to my mother, a bank being the 
sole executor, (a) Can the 
house come to us to dispose of 
as we please, or must it be 


repair to the none. Broadly speaking, a the estate of a deceased 
along your person cannot be compelled to person, or his widow, are 

fence, or to mend a fence, liable for the remainder 

unless he has contracted with 3 seven-year lease of a 

you to do so. It is reasonably shop? If the widow is liable, 

apparent from the sequence of is there anything she can do 
events here that this neighbour to mitigate the eost? 
has not contracted with you, nor The widow would not be liable 
has the benefit of any contract personally for the rent due 
by him with somebody else to 
fence been assigned to you. 


were finally designated ordi- 111 
narily resident in the U.K at 1x1 either CTent we raiisider 
the time when you disposed of would ** money weU * pent 
your shares. For example if to have it drawn up by a 
you return to the U.K. without solicitor it is not an easy job 
having completed three full tax *° do ^ or one ’ s se ^* 
years as a non-resident 


Reciprocal 

easements 


Legacy to 


as we please, or must it be 

sold by the bank on my mother’s UnKnOWn pCVSOfl 

undersSnd? y (b) T ^ Iftbe°] latter, reSn^om^Sv * SnkHouTi 
must the sale bethrou^ their g VSHSS of .M 

chosen agent, as they state, or 
can we nominate a buyer? 


under the lease, but the land- 
lord could recover this from 
the estate as it arose, in priority 
to any claim of the beneficiaries 

under the will or intestacy. In 

the circumstances the best entrances of our houses in 
course for the widow to take order to build garages in our 
would be to negotiate a sur- hack - gardens. Could you tell 
render of the lease with the 


Rent charge 
redemptions 


My neighbour and Z are 
considering combining the side 


In your first reply on October 23 
you indicated that a rent 
charge could be redeemed. 
Could you explain just what 
type of rent is involved? What 
are the likely legal fees? 

Rent charges can be redeemed 


for the full seven years. 


they have no notion as to 
where he can be found. 

<a) Certainly. The bank should What is the legal position? 
be instructed to vest the 

tenants^ u norf °tTurt*°for esecutors 10 ™ toe Designation US 

legal tenants upon trust for beneficl . b suitable adver- * 

yourselves as beneficial tenants tjsemen^ j n ajj lijcefy Wijf»n~VPsidPtlt 

JSf P^Pers- If there is then no trace "° n . reSiaem 

lipnf of such beneficiary then the 1 am proposing to go and live 

f/fhii i *£» question arises whether it might in the Channel Islands. 

be possible to obtain from the How soon can I be designated 

Court an order to distribute the as non-resident In the U.K. 

estate on the footing that the for tax purposes? 

named person did not survive What should I do about the 


may - e what sor t of legal agre^mem ^noTrem p^ble aa between 
■W is necessary to cover right of llmdl(m j M( f7 enant although 


landlords. Otherwise she 
find herself with a complete access for us or future owners 
white elephant on her hands on r property? 


death, there is no reason why 
the house should be sold. Take 
a strong line with the bank, who 
are pulling a fast one here. 

(b) This does not in the 
circumstances arise. If it did, 
the answer would be that if the 
hank is properly exercising a 
power, you cannot control the „ , _ , _ _ . . - 

way that power is exercised. It husband mad I wish to 
would have to be left to the ass . lst on* 3 "* children of 


Payments to orphans abroad 


you can generally produce the 
same kind of result in a ground 
The kind of legal agreement rent situation by purchasing the 
which you require is the grant freehold under the Leasehold 
of reciprocal easements each to Reform Act, 1967. 
the other over that portion of The question therefore is 
his drive over which the other whether you own the freehold 
is to have a right of way for — and are thus subject to a rent 
his car, conditional upon that charge — or the leasehold, in 
other contributing one half of which case you are subject to 
the cost of repairs. a rent service and no redemp- 

If, as you probably wish, the tion as such is possible, 
agreement is intended to be While we cannot quote any 
perpetual, you must each grant figure which is likely to be re- 
liable, the fees in the case of a 
redemption of the rent should 
not be very great In the case 
of An acquisition of the freehold 


bank. 


Boundaries of a 
house 


The deeds of my house specify 
that the boundaries shall be 
wooden fences and they shall 
be party fences. On one side 
is a brick wall erected by the 
first owner of the adjacent 
house. Am I in any way 
responsible for its upkeep? 

On the other side the fence 
has been damaged by my 
neighbour’s children and their 


a sister in Canada who are 
being brought up by another 
sister there. I understand we 
shall require permission of the 
Bank of England to send 
money. Is this likely to be 
easily granted? Can any tax 
relief be claimed on the 
payments? Would a covenant 
help? 


under the 1967 Act the order of 

Further the Bank of England is be reel aim able on behalf of the costs is very much greater, 
willing to consider applications child if the child is a British or 


to make cash gifts in excess of Irish Republican citizen, or has PgftStOil CtflPY 
£300 on compassionate grounds, previously lived in the UJK, w " ‘v 

These matters will be handled but left for the sake of his own SPnaViltiOfl 
for you by your own bank. or his parents* health. ^ v 


In fact the only way of ob- If these conditions do not When a husband goes to live 
taming tax relief for these pay- apply to the children they may abroad after separation from his 
ments would be by malting well apply to your sister look- wife, will her possible future 
them under deed of covenant, ing after them, so that it might widow’s pension be 
However the problem is that be advantageous to make the endangered? 
the way in which you would ob- covenant payments to her — but The widow’s pension under the 

tain tax relief would be by de- this will depend upon the ex- U.K social security scheme will 

You will require exchange con- ducting tax at the standard rate tent of her own income, 
trol permission to make gifts from the covenant payment You will see that you may 

in support of the orphaned Thus a payment of £300 per need professional advice on this 

children. But generally there year would, cost you about £200 problem, and in any event you 
will be no difficulty if the gifts net. The problem is that the would be advised to get a deed 
do not exceed £300 per year child would receive only £200. of covenant prepared by a 
for each person making the gift However the tax of £100 might solicitor. 


be endangered unless she makes 
contributions to obtain a pen- 
sion in her own right, since her 
husband's contributions to the 
U.K national insurance scheme 
will presumably be discon- 
tinued bn Tier behalf. 



the elderly 


BY JOHN -PHILIP 


FOR THE majority 'Of us among warranty to jail this cover bat - An unfortunate, .perhapj 
the inevitable features of in- the exclusion' specifically only treme case. But how] 
creasing age is an increasing to the cancellation -and medical people both young and old i 


4?' 


susceptibility to illness. ' The expenses - section;-. There Is a can claim to he in such' a s 
greater the individual’s age the legal difference-^nbrmally com- did state of health that the; 
longer he takes -to recover and pliance with a Warranty is satisfy the fitness warranties 
often the recoveiy Is incomplete fundamental so that its breach so many insurers apply- tc 
in that it leaves the victim completely avoids -the whole purchase of coupon Insurai 
prone to a. recurrence of the insurance;- by contrast an ex- . For example, as an ai 
same disability or to some other elusion applies only “to the sufferer from hay-fever I 
related complaint This con- particular claim. ; scarcely claim that I am *■ 

sequence of the passage of years As I have said, -insurers’ ^ rom aj ty reaming illness c 
makes it that much more diffi* wordings, differ and there may fir^dty ” aad though hay-fm 
cult (and sometimes' impossible) he. loopholes in some companies’ scarcely likely to. cause n 
for the older citizen to obtain contracts sis compared with the *** accident, to cane 
the various kinds of health in- rest Nevertheless, I could hold fa . ollda ^ or to buy medical 
surance that are freely sold to out no hope for one 63-year-old T 10 ?® , r . ’ lt seem f. tD me 
his younger healthier relatives, inquirer who approached me “ ff” 7, 

.. ... • this week. He swmed to have “ 

ge limits had rather more than his share ° wa Sa5t?, S iSrere £ 

Particularly is this so in the of in_ health 3 slipped disc for t0 me ^ 
field of holiday and travel insur- ? laj ? 5r years ’ a throm- Qn th e grounds of hi 

ances. For even if insurers im- ant ! de 2 na " 0 f warranty, 

pose' no age limits in such txtis m tiie last 12 months. Now However, in practice it 
policies— and most of them do contemplating a winter holiday, be tjjat insurers will not z 
— they protect themselves “ e P ose< * these three questions: thpir warranty strictly 
against claims for the less yv- » people such as myself, 

healthy citizen. Some insurers LJISClOSUr € .it may be that in the evei 

provide cover subject to the ei* First, should he disclose to any dispute the courts will 
elusion of claims due to any pre- the tour operators’ insurers full strue such warranty not as j 
existing physical defect ' or in- details of these physical defects to the root of insurance 
finally while others sell cover and try to negotiate fall cancel- rather as an exclusion only- 
subject to a warranty that all lation .of medical expenses applied to the facts of the 
the persons 'to be insured are at cover for an increased pre- ticular cl aim , taking into act 
the time that the policy is mitun? .If not, secondly, should the clai man t’s . past me 
bought in good health and free he try for such cover with record and having regard 
from physical defect another insurer while availing the question — does the 

Though they vary from one himself with other parts of the sent claim arise directly o 
policy to another the words tour operators' package? Or. directly from some pre-exi 
used in travel policies all have thirdly, should he try to arrange cause? 
the same purpose — to cut out all his travel cover entirely * . , 

claims from the, less healthy, independently? JMeulCOl evidence 

But some are more restrictive I had to explain that these „ thi _ „ thpn th _ 
than others and I have noticed were illusory alternatives and of course turns entirely^ 
that some tour operators' insur- that I doubted his chances with ^ ev jd en ce that 

ance schemes for next season his record of finding any insurer ^ insurers 

have as it were, belt and braces, to provide cover at any price, obtajlL ^ submitting his < 
both fitness warranty and a very even for cancellation or medical thp r i simfln + mnst sunui- 
extensive exclusion. This is of expenses completely unrelated 

claims arising from a pre- to his various afflictions. This, medical certificates and i 
existing physical defect medical he was quick to explain, was relevant .documents from 
condition including recurring far less than he required. What own doctor, from hospitals 
illness or infirmity. he was looking for was insur- go on. 

This - particular scheme, ance against loss due precisely if there is still any dispui 
underwritten by a company to his known pre-existing in- doubt, the insurers, by i 
specialising in the provision of finnities. policy conditions, are entitli 

holiday travel cover, provides Changing direction, he asked have the claimant examine 
the customary range of insur- whether he would stand any their own medical adviser^ 
ance cover against cancellation better chance if he tried to buy this time at their own expi 
and curtailment of the holiday, an a nn ual policy, covering a Compliance with such a re$ 
insurance against medical ex- number of trips abroad. I had is made a condition pre« 
penses incurred for treatment to explain that here also the to liability, so the claimant 
of injury and illness and benefit same medical - underwriting refuses to admit to sud 
for death or disablement due reasoning would apply and with, examination cannot s 
to accident From the travel greater force in that insurers’ quently be heard to com 
brochures it seems that the risk period would- be longer, that the insurers. have in 
company applies its fitness with the greater chance of claim. turn refused to pay his cj 


TAXATION AND THE INVESTOR 


Private investment companies 


BY JOHN CHOWN, TAXATION CORRESPONDENT 



can 


IN SPITE of the much pub- the surtax payers. The latter pany or by an individual. Long- the arithmetic one way or the 

licised disadvantages, there are would be left with a corre- term gains are ndt so well other, 

still in existence a number of sp°ndingly greater share of any treated. A capital gain realised Investment companies 

, funmmtpdt famiiv in- appreciation. by a company is subject to claim a tax deduction or 

private lunquoieaj «™iiy in- Fj. om a practical point of corporation tax in exactly the rowed money, unlike a private 
vestment companies. Although v ^ ew family investment com- same way as any other income, individual. This may be a use- 
these now usually have more pany was, and perhaps still The chargeable gain so taxable ful facility where there are 
disadvantages than advantages, is. a convenient vehicle for is computed in the same way as opportunities far gearing up 
it is sometimes not worth the management. Often one member .an individual taxable gain, that investments. On the other hand, 
once for all cost of winding a ma *T be^interested is the 1965^ Budget^ Day value the scope for transmuting 

them up. 



unit trust 




in, and good at, investment. can be used as a basis. The highly taxed income into capital 

If the fund were divided up 2®*° so computed is taxed not gains is severely limited by the 
Until 1965 it was quite int0 separate portfolios, he ** the personal maximum capi- higher effective rate of capital 

common to set up private com- might be faced with the task of t® 1 gains tax rate of 30 per cent., gains tax. This may not matter 

panies to hold quoted invest- explaining each decision to each bu * ®* the corporation tax so much when the second stage 
ments and property. These then me mber of the family and per- rat® of 40 per cent. The only tax is likely to be avoided by 
had certain, often not very baps obtaining their consents advantage is that chargeable retirement abroad before wind- 
dramatic, tax advantages. One and signatures. There would be S®^ do not have to be ing up or holding until death, 
was, and indeed still is. That the embarrassing need to ask distributed to the shareholder. Investment holding companies 
some part of the dividend in- each of them to reimburse him As is well known, a close both at home and abroad have 
come could be taken out as f 0 r their due proportion of a,ny compzuiy must distribute the their place in tax planning. As 
directors' fees, turning what incidental expenses. It is true whole of its investment income a general rule they create more 
would have been unearned into that all these advantages could and may be required to distri- problems than they solve and 
earned income, and perhaps be claimed by each member bute up to 60 per cent of its should be avoided. Certainly 
generating some wife’s earned of the family paying his shares estate or trading income to anyone who starts by trying to 
income where this relief is not and other assets into a bank its shareholders or also be find a way of using a company 
otherwise absorbed. nominee and giving the active deemed to have made such to solve his investment holding 

There were very strict limits brother complete discretion and distribution and taxed accord- problem is going to be dis- 
on how far this process could a power of attorney. This con- ingly. The whole nf any appointed. However, it some- 
bc pushed as it is difficult to cept is somehqw more difficult chargeable gain after corpora- times happens that by approach- 
argue that the duties of man- to sell than the idea of a col- tion tax, can however be ing the problem from another 
aging a portfolio are very ex- lective company. retained. ' end it becomes apparent that 

tensive. Unfortunately, the capital - a more subtle tax plan can be 

Private investment companies gains tax introduced in 1965 has ifxettipteu facilitated by the suitable use 

could facilitate tax planning made the position of the normal Unfnrhin!ltP i v of a company, 

within a family. It is easier private investment company or d 0 ? store As a reSt With existing private cora- 
and more convement to transfer properly company almost im- f these mentions toe Vriue ^ere is little that can 

some of the shares m toe invest- po^ble. Previously (as now) f sbaws in th e private ^ done on ® ccrued 

ment company to a member of dividend income could flow e earns Oop 
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You want your money invested to take maximum advantage of share growth 
potential — regardless of short-term market fluctuations. 

The answer — investment m an ag ement with the experience, the sHU, and, above 
all, the up-to-the-minute information that puts your money into precisely the right 
shares at- the right moments. 

Welcome to the Canlife Unit Trust. 


ment company to a memoer oi mviaena inrome emua now ^ W J U ap cia ~ te gains. One way out may be to 

toe family than to transfer a through vttoot extra £ g“J wH «11 out for shares to a quoted 

proportion of the underlying penalty and with . ijrhaps a b ’ ^ & elation ^vestment trust In other cases, 

portM’O. There was ala. some small ad vantage w here manage- ^ « may be possible to repay loan 


scope for a more efficient spread ment expenses ™u.a no investment company areTsoM “ d ™tain the rump 

nf ?* i!: b s .. w hln „ t ? 1 ' ! ... transferred or otherwise ,or a Jew short-term trans- 

family. Those with small in- Shortterm capital gmns j eemed t0 realised this actions or convert it into a 
■oomes could hold some of them wluoh became taxable m 1962 appreciatlon wiu be dealing company or property 


Can J i fe ’s credentials . are impeccable. 
Established by toe Canada Life Assurance 
Group, it inherits its parent’s major attri- 
butes. Canada Life is one of the world’s ’ 
greatest investment organisations, with an 
impressive record of growth over the past 
century -an d-a-quarr er and assets exceeding 
£500 million, managed on behalf of four 
hundred thousand people. 

_ The investment management of Canlife 
Unit Trust is formidable. A highly specialised 
team in London, whose talents span toe 
spectrum from depth analysis of individual 
shares to day-to-day assessment of toe market 
situation, maintain vigilant supervision of toe 
Trust’s investments. They have at their com- 
mand toe most up-to-dare information ser- 
vices, including computerised data on all 
shares tinder consideration. The team also 
has toe benefit of an Investment Advisory 
Panel of leading figures from the world of 
business and finance. 

This expertise is reinforced by the full 
resources of Canada Life’s other international 
investment teams, which are linked through 
the Company’s own private transatlantic 
telecommunications rhar>m»l- Canlife 7 s in- 
vestment management is tous in constant " 


touch with worldwide investment trends. 

Tile Canlife Unit Trust aims to provide 
a balanced portfolio of UJK. shares, and take 
a positive interest in overseas markets, par- 
ticularly toe United States. With advisors on 
both sides of the Atlantic providing objective 
information and advice about the European 
and North American markets, Canlife is 
g cellen tly placed to take advantage of every 
investment opportunity. 

So each pound you invest in Canlife 
units is shrewdly managed to provide toe 
richest rewards that care and expertise ran 
produce. . Canlif e units are designed as a long- 
term investment and, in a world of «hffHn g 
fortunes,- offer you the protection of a' wide 
spread of investments selected for their 
growth potential. It must be remembered, of 
course, the price of units and toe income from, 
them can go down as well as up. 

There are two kinds of Units - Income 




Units which have their income diarrihr u t^ 
half-yearlyj and Accumulation Units where 
the income is re-invested in the Fund, thus 
increasing toe value of the Unit. The offer 
price of each kind of Unit on 4th November, 
15171* was 25-ip giving an estimated -gross 
starting yield of 3-32% per year. 


FURTHER. DETAILS : 


Buying Units. Units are for sale ar . 
price ruling on receipt of your of. 
Applications, will not be acknowledged b 
Certificate for the units will be sent to 
within 42 days. 

Re-purchase. You can. cash-in your u, 
at any tune by writing to the Manag 
who wiO buy back the units ac the hid p . 
then ruling. 

Price. The offer price includes air in 
service charge of 5%. Our of this,. conn ' 
si on of il% will be paid to Authori 
Agents. 

Income. Distributions of income are m' 
in March and September each year.' 
hitlf-yeariy charge of three-sixteenths x 
cent of the value of the'Pund is <bGdm 
from the Trust’s income to defray * 
including the Trustee’s Fee, and is 
for in the estimated gross annual yidd. ^ 
Trustee. Midland Bank Executor Vf' 
Txnatee Company Limited. 

Investment Advisory Panel. The Ri 
Hon_ Lord McFadzean, GA., Cbntpan: 


t - ' - ; ~ 

- - M* tT. 



LRE., JJQhkMJL: K-CP! Baomfet 
FXB.; D. D, Dennis, 03. 


r.G-A, - — — , v. 
y. MacKenrie, MA; D. C. H. Foe., 
FXA. • 


BAD 


-interest in. Preference shares so were subject to the same 
.that they could divert a share penalty whether they were 
•of a taxable income away from taken by an investment com- 


-Managers. Canada life Unit Tr ', 
Managers Dialled, A Chart** .0 5 to' ■'• 
.London, SWiY 4AD- - ; 

Telephone: 01-407. 8751 (24-bonr tests:' 


Guaranteed Income Bonds 

issued hr wdl established Insurance Companies offer: 

7 mSSm. 12.2 


0 


equivalent to over 

HALF-YEARLY INCOME FOR 10 YEARS 

100% return of capital at the end of the period -or on previous 
death and attractive early withdrawal terms. 

Fw derails oiicne David Woottcwi on 01-837 7 JJ 1 or return tfio coupon «k 
T flWFR ASSURANCE ADVISORY services LTD- 
I V litre ONP EUSTON ROAD. LONDON, N.W. 1 . 



a further 30 per cent, or £180, company, 
a total tax penalty of £580 Gains realised by an invest- 
f £300. ment company (not a share- 

Publidy quoted investment company) on British 

trusts and unit trusts which Government securities held for 
come within the definition of over 12 months are now exempt 
Section 37, Finance Act. 1965. froci corporation tax but the 
are specifically exempted from ^crease in value of toe shares 
this penalty. Their gains are in company itself may be 
subject to tax at the personal caught on the usual rules. Such 
rate of 30 per cent and the gaius realised directly by an 
shareholder In effect obtains a individual are completely 
credit for gaias tax paid by the exempt, 
company when- 4 he ultimately The " family portfolio 
realises a gain on the shares, problem may be solved by hav- 
Until last year, inves t m e nt ® family trust or nominee 
companies had the advantage M nipany which has shares 
that short-term gains were bought and sold in its own name 
treated in the same way as long- but which holds say 20 per cent 
term gains. The double penalty of the portfolio as a bare trustee 
totalling 58 per cent, eventually °^ e particular individual, 
could well be less than, per- Such a company does not exist 
sonal income-tax and surtax and from a tax point of view. The 
the second part of the charge active member of the family can 
could be postponed more or less run a collective portfolio as if 
indefinitely. This distinction it were an investment company 
has now disappeared. The —but the accountant can then 
exemption of gains deemed to prepare separate trust accounts 
be realised on death may alter at the year end. 


Link up with 
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J^JPPUCfllJpN FOR LUMP SDM PURCHASE OF CANLIFE DNITS 

To: Canada Ltfe Unit Trust Managers Limited, 

6 , Charles H Street, London, SW1Y4AD 


1 value of ffie amorotahown below, 

calculated at the offer price ruling on receipt of this application. 


r 

INCOMa UNITS ACCUMULATION UNITS 

mm Minimum initial subscription iooounits. If you already hold 

* Canlife Units please quote your Account Number here; 



Please complete in BLOCK CAPITALS 

Forttflfljftua infaU 


Mr /Mxs /Mis* 


Surname. 


Full Address _ 


Canlife 


units 



L L*” 1 e&itxin yens cf«ge or over and am not resident outside 
K Scheduled TetnuHea ada that I am not fcaminaE xb£*s Units as tha 
nominee of any person resident outride thcacierrltDries. 


Signmirf _ - • ^ _ . 

M u ym. to unable to complete this residaitial dcdaistJod deua 
. delete it and iodoc the fonn dmuth i twfofr, eudchnlasv • 
Solicitor or outer aaihorised depository. 
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If s not cheap in Japan I Precision 
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i£a?|p( Cherry from Japan 

than £■• • ** 1 *- ' a 

dipped ? ar - ° r JAMES ENSOR 

* -* „ 1 < or ^ '*• 3fN ^ 

„-, " aT ^ ’orn^. l; ti<Vt?? {iTSUN CHERRY is both in average driving. Its accelcra- atcd plastic; anti the floor 
', oi3 an: * =9-7’. a . ?v* r “®»;thc “ost advanced pro- tion is butter than Ibe Ifjuo cc covering is of rubber. This is 
months. \-, JW of W VJJ*! f the Japanese industry Mini Clubman, and more or less all highly practical and I can 
Winter n Tj ; in Britain and in my a match furthp nippy Fiat 327. make no complaint about the 

*-fee truest; -. be ^ [®ly tp be one of the most The Cherry is a nice car to comfort or functionality of the 
“ " 9 ‘ their “ **** Britaia is one of thc drive. It is manoeuvres blu and design. Indeed, the Cherry 
Peopip, 1? 't r ^ ets "'bere Datsun out- responsive and its extra power follows the traditional Japanese 
j3 P A „ suij,' 1 arcb-rlval Toyota. gives one the ability to overtake approach of providing iuxui-y 

■ to a nv - rf ; ^^me-lilre Cherry is a car which is sometimes wanting in items such as twin-spued wipers 


Cherry from Japan 


- raihc, " • llBa lit 4*6 t> vuv l Ult Id^lUUlA OIJI" diUll ItUMiliru Will.' UI Olui nllv.iJ 

JCSl a n _i ^ 3Bi*transverse engine; it is ing and the solid rear-quarters. — of a Japanese Ami-6 or 

nereagsei ?j .y ** 3 J l1 ^ a car of much more The gear-change, once one Renault 4. 

'S’ondJy. \hu-jri »h . .pealed engineering than becomes accustomed to the The version which I have 

h r '. t ‘aui^apaoese products. angled position of top, is neat, tested is the basic version, while 


^aa (.transverse engine; it is ing and the solid rear-quarters. — of a » 
d’Q&re a car of much more The gear-change, once one Renault 4. 


avsiiip, 

• psrt> .v- -;i 

trv i J arr- salcs an ^ service net- Output Speed ""’(MO*"" Consumption Price 

ov'f" l ’ 3!,5l? ’ i compete on equal terms b.h.p. m.pii. *ecs- m.p.g. £ 

Vf ,. , ri Vu h , ^ yi ! n l rt DATSUN CHERRY 50 " Is 17 38-40 799" 

m r-. se “% to supply enough to «AT 127 47 B4 16 3M0 799 

t S» V,;5 and 1 demand, anyway, mini clubman 38 75 26 3JM0 776 

■ tnaci-i- iv;;*| 11 '■pur^.i^it is interesting to see ■ ■ - - 

1 ” a "y D^’dicel Japanese rate against quick and fairly rigid, despite Datsun plans to concentrate on 

at any rr.-.e, European rivals in small- a rather long lever. The instru- a do luxe model in the U.K. 

!! r» or ^lain. in^ign. The Mini has been merits, which are well thought This will cost another £34 and 

tlajm^market now for 13 years out, are easy to read and the offers better sound damping and 
ctiun:-. 7- : in ^rirj, j. is probable that if Sir controls are well placed. front-wheel disc brakes, 
vxpis.n. ■_■ - d ■ c^dual ^sigonis were to sit down. But the Cherry does fall Even in its basic version, 
Kju;rei* "v • -■ rw,?vani dr. to redesign it, he could short of its European rivals in though, the Cherry is an altrae- 
:r i\ 2 - "V ” H ' n di'tio.tome substantial improve- certain respects. At any speed tive car which must represent 

jjy.. ;; !='■>(•!! The Fiat 127, introduced above 50 m.p.h. it is extremely a real threat to the supremacy 

,.1-v .T- - !: liitrtEfar, represents the peak noisy! — much more so to my ear of the Mini in many export 
' 1-ur-L ihf f3j>ean achievement in the than the Mini. It seemed to markets. It shows that the 

P'-lky irr,irfsf of “mini” cars and behave badly in crosswinds. Japanese — or rather Datsun — 
/'■ r.a-v. u^^mtsa fairer comparison, yawing alarmingly from side to have caught up with the best 

! . -* 7 < V : ' tr-vir f-wa as? against this formidable side — although, to be fair, I of the Europeans in design. 

' ’ • Suy tiai-nfion, the Datsun Cherry happened to drive it along The same, unfortunately, cannot 

^ '.'cnpiiaEiii-A as it is unimaginatively motorways when the wind was be said for their tyre raanufac- 

:.%.j s -adr- j r in Britain Y emerges un- not much below Force 6 or 7. turers. The Japanese-built 
?r - - .:EPi!.;r j. Its performance is The interior finish of the radials fitted to the Cherry 

mhJ *r*v [r epressive for such a small Cherry does not match that of seemed to increase the noise 
P-y •.% ,:r. ’ .i-inzoi’ datsun has squeezed a the Mini Clubman or the Fiat level and provide a rough ride 
~- 2 l 50 hhp out of the 127— -which are both more ex- over bumps. Buyers would be 

i •• : r. :f y. :rit i^ional, pushrod engine, pensive in Britain. The dash- well advised to demand one of 

r.Li .■ - r .m replied r a** 85 mph top speed board is formed out of a plastic the best European makes in 
— — — nost 40 miles per gallon, moulding; the seats are perfor- preference. 
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Engine 

Top 

Acceleration Fuel 



Output 

Speed 

0-60 

Consumption 

Price 


b.h.p. 

m.pii. 

secs. 

m -P-8- 

£ 

DATSUN CHERRY 

50 

85 

17 

38-40 

_ 799* 

HAT 127 

47 

84 

16 

38-40 

~~ 799~ 

MINI CLUBMAN 

38 

75 

26 

38-40 

~776~ 


BY BEN WRIGHT 


ON ARRIVAL at Swinley 
Forest at noun earlier this week 
for my first, and I trust not my 
last round of golf Ihuru. my host 
apologised jokingly that the 
course might lie crowded, lie 
added that thanks to the un- 
seasonably superb weather 
there vrurc three matches out 
already. In fact we were never 
once forced to wait, hardly saw 
a living soul, and Three of us 
scampered round m well under 
three hours. 

Another story 

There was a nice touch of 
irony in this lunged-fur situa- 
tion. for less than a week 
previously 1 had breakfasted 
in London with a parly of 
Japanese golf writers over here 
ai the invitation of BOAC ami 
British Transport Hotels. I 
was horrified to learn during 
the discussion that followed that 
of the 6 in. golfers in Japan only 
about lm. arc members of the 
500-odd existing golf clubs. 

An ufiicial survey of the re- 
maining floating golfing popula- 
tion of 5m. unfortunates comes 
up with the information that 
fully lm. are likely to live out 
their miserable lives without 
ever once playing on a golf 
course. These are the literally 
poor people who are seen in 
television documentaries and 
magazine photographs beating 
out their brains on three-tiered, 
floodlit driving ranges. 

The population of Japan is so 
golf-mad that most big com- 
panies erect substantial wire 
cages on the flat roofs of their 
office blocks so that executives 
can wile away their lunch 
breaks and work off their frus- 
trations by siammmg golf balls. 

To their credit BOAC and 
BTH have realised the enormous 
potential market in British golf 
holidays to be tapped in Japan. 
Whether we like the idea or not, 
the peaceful weekday games we 
have enjuyed on so many British 
courses may shortly be a thing 
of the past. But first the 
Japanese have got to be con- 
vinced that a game of golf can 
be three hours of amusement 
rather than almost a day of 
hard labour — a sort of shift 
nearly six hours long— as they 
have learned from the 
Americans they ape with almost 
religious fervour. 

I have not visited Japan to 
check out zny. facts, but I did 1 


pick up some fascinating In- 
formation from my golf writing 
colleagues there, whose almost 
total preoccupation is with 
instructional articles. I brought 
home all the eight baok-to-front 
Japanese monthly magazines 
which are all beautifully pro- 
duced on glossy paper liberally 
sprinkled with magnificent 
colour pictures. The editor of 
“Asahi Gulf" told me that his 
magazine has a circulation of 
a round 100,000 copies per 
month, much on a par with that 
of most of his rivals. The 
December issue offered 240 
pages for the equivalent of 
about 40 p, and. apart from a 
short photo news section cover- 
ing such unlikely events as 
the Ryder Cup match, was 
devoted entirely to great, 
ponderous sections of instruc- 
tional material. 

Driving ranges 

We arc desperately short of 
golf courses in Britain, but 
there are still only two munici- 
pal courses in Japan, Shinrin 
Park near Nagoya and the 
Unzen Club in Kyushu. There 
art-, however, several thousand 
driving ranges where golf 
addicts pay 4Up for the privilege 
of whacking off two dozen bails. 

A policy has lately been 
formulated by the Government 
that will see many golf courses 
built in the near future in 
preference to factories. But 
they are likely to be prohibi- 
tively expensive to construct. 
Suitable land is so urgently re- 
quired for housing and is in 
such short supply that moun- 
tains will literally have to be 
flattened if the ambition of 
millions of Japanese to play 
golf is to be realised. Since the 
amazing total of over 400 golf 
courses constructed in Japan 
since the war — compared with 
the shamefully few developed 
in the same period in these 
islands — have each cost an 
average £2.5m. a including the 
price of land, it is not difficult 
to understand why it is such an 
expensive game there. 

For instance their most exclu- 
sive and expensive club, the 
Koganei country dub. costs a 
mere £10,000 to join. A trifling 
£500 will buy one a share in 
Walton Heath, however, and 
this is the highest entry fee I 
have heard of in Britain. I 
believe the annual subscription 


Is shortly to he raised at 
glorious Royal Dornoch, but 
even so it will total well under 
£20. And such a pittance is 
considered excessive in other 
parts of Scotland and Ireland. 

A matched set of American 
clubs costs about £300 in Japan, 
and about the only cheap com- 
modity to be found there are 
the female caddies, who receive 
rather less than a £1 a round. 
After he has paid his enormous 
entry fee, the Japanese club 
member is also asked to pay a 
green fee, which averages 
between £6 and £8 per round. 
In view of all this Japanese 
hardship, it hardly seems logical 
for British club members to 
complain every time subscrip- 
tions are raised by the odd £1 
— but they do so ■ with mono- ! 
to nous regularity. Yet if golfj 
clubs here only have the good! 
sense to ultilise their resources) 
to the full even this levy would . 
not be so often applied. j 

I cannot think of a better 1 
method of running a club than j 
that adopted at beautiful | 
Swinley Forest. Societies are 
encouraged, and have to book 
from year to year to get their 
dates on all Tuesdays, Wednes- 
days and Thursdays throughout 
the season. But visitors are 
stnetiy unwelcome at week-ends, 
when the course is rightly re- 
served for members. 


World Cup 


I have broken new golfing 
ground three times in the past 
fortnight at Swinley, Elsham in 
Lincolnshire and at superb 
Stinchcombe Hill 600 feet up in 
the Cotswolds, and renewed 
pleasurable acquaintance with 
West HiU. After these experi- 
ences in the gorgeous weather 
we have lately been enjoying I 
am more than ever convinced 
British golf courses are the 
best in the world, and autumn 
is tiie best time to play them. 

And so back to Palm Beach 
Gardens, Florida, -next week for 
the World Cup on the East 
Course where my season began 
with the USPGA Championship, 
won by Jack Nicklaus. He and 
Lee Trevino should be just 
about unbeatable on current 
form, but there is no telling 
what might happen if England's 
pair, Tony Jacklin and Peter 
Oosterhuis, get the hit between 
their teeth, as Jacklin hopes. 


tools 


BY E. P. C. COTTER 

YESTERDAY evening at the 
Berners Hotel, Berners Street, 
W.l, saw the start of a match 
between the Italian Blue Team, 
now playing as the Chinese Pre- 
cision Team, and the British 
team which will be competing 
in the European Championships 
in Athens later this month. 

It is not too late for you to 
see this match, for there are two 
sessions to-day, the first at 2 p.m. 
and the second at 830 p.m. At 
each session there is a separate 
32-board match which you will 
be able to follow in comfort on 
the improved Vu-graph. There 
will also be comments on the 
bidding and play by a panel of 
experts. The price of admission 
is 50p per session, payable at 
the door. 

The Precision system was in- 
vented by C. C. Wei, and Mrs. 
Wei is the fifth member of a 
team consisting of Parquet. 
Garazzo, Belladonna, and 
Avarelli. The British team in- 
cludes Flint and Cansino, 
Rodrigue and Priday. and Irving 
Rose (deputising for Dixon) 
and Sheehan. 

To give you an idea of the 
quality of the play you are 
likely to see, let us study this 
deal from an earlier match: 

N 

♦ A 10 9 6 
OJ6 
OA 

* A K J 8 4 2 

W E 

♦ K 5 4 *8732 

<552 ©K94 

OJ10 98 OKQ64 32 

* 10 9 7 6 + — 


*QJ 

OA Q 10 8 7 3 
075 
* Q 5 3 

North-South were vulnerable 
when North dealt and opened 
the bidding with one. dub, East- 


West remaining silent through- 
out the auction, and by a 
bidding sequence into which we 
need not go. South found him- 
self playing the hand in a small 
slam in hearts. 

Against the sLx heart contract 
West made the obvious lead of 
the Knave of diamonds, and the 
declarer was in on the table. A 
glance at the four hands will 
show you that, with both the 
major suit Kings favourably 
placed, 13 tricks are there for 
the taking. But the expert 
declarer in this top level match 
went one down, thanks to a 
brilliant, imaginative defence 
by Garozza in the East seat. 

At the second trick the 
declarer led dummy's six of 
hearts — this is a safety play 
against a singleton King with 
East — and Garozzo played the 
King, Inwardly patting himself 
on the back for his foresight. 
South won and at once returned 
a heart to the Knave, in order 
to pick up West's three trumps. 
He was rather surprised to find 
that East followed suit, but 
when East ruffed the next club 
lead from the table and cashed 
a diamond to defeat the con- 
tract, surprise was hardly the 
word to describe what he felL 
He was shattered. But he was 
quick to congratulate Garozzo 
on his fine play, for such a coup 
compels admiration even from 
its victim. 

Only this false card gets 
through the declarer's guard. If 
East follows with a low heart at 
trick two, South finesses the ten 
and now has to try the spade 
finesse. West, of course, does 
not cover, so the Knave follows 
and is overtaken with the Ace. 
The declarer runs the Knave of 
hearts, and the position is clear. 

If East makes a Ughtner slam 
double for a dub lead, he gets 
his ruff at trick one, but now 
the dedarer will be forced to 
play the trumps correctly. 




OTOR CARS 



- flppleqord 
ROLLS-ROYCE 

DIVISION 


ONLY OUR 

RADAR SPOTTERS 

have been 

INDIVIDUALLY TESTED 
& graven for over 4 years. 

.02 monUu written fiuaramea. 
tftien you use our seir-conuuned Radar 
Spoiler ycrull grc earliest possible 
warning of Radar Traps! Up to 
i'mile on ordinary roads lU miles on 
" J4 " wars). 

ENDORSEMENTS CAN BE 
EXPENSIVE— DON’T DELAY 
ACT HOW. SEND 03,75 Ml— 

Befall DS ft Bennett LUI. (Radar Dfv.», 
(Box 55V® Craw Lane. Pirrtejr, Ssr. 
0X460 2096 or 01-668 5255. 


BISHOPS GARAGES (BRIGHTON) LTD. 

MAIN DEALERS ' 


1/2 YORK HILL. 

LONDON ROAD, 

BRIGHTON, Immm 

SUSSEX. 

Tel: Brighton 63421/62931 


BAM ENT 


HESTON HOUSE, 

ROYAL GEORGE ROAD, 
BURGESS HILL, 

SUSSEX. 

Tel: Burgess Hill 6454 




ABINGTON AVENUE, NORTHAMPTON. 

A HIGH STANDARD OF AFTER SALES SERVICE 
TELEPHONE 0604-34427 


FOR YOUR NEW DATSUN 

CHALK FARM RD„ N.W.l 

GARRATT LANE. TOOTING, S.W.17 

(op. she Round House) 

Tel: 01-946 3031 

Tel: 01-485 7667 

THE TOWER, 617 FhdWey Rd., 

BLUE STAR, FOLKESTONE 

N.W3. Tob 01-435 2254 

75-79, Canterbury Rd., Folkestone, 

RAYNERS LANE. HARROW, MIDDX. 

Kent. Tel: 52066 (Folkestone) 

Tel: 01-866 3854 


Test a BMW 

FROM 

BMW Park Lane 


Telephone: 01-499 G3S1 



VOLVO 

BERNERS HILL GARAGE LTD. 



at Film well, Wadtnnt. 
Sunum. 05«W7 356 

New and Used Models 
We purchase used 
vom» 


New Valves 

164 3 litre, choke at 2 
145 Estate, vellow 
All at list nr Ices 

1969 H Jaguar XJ6. Sierra 8 -track 
radio, sun roof, one owner, taxed, 
sable. £3.450 

1964 Raver 5.C, radio, one owner, 
burnt a rev. £1.095 

1970 Alfa Romeo 1300 G-T. 1 owner, 
dark maroon. £1.550 

1967 Rover 5-ntre Lit. couoc . sun root, 
radio. £1.025 

1967 Rover 20 DO T.C* 1 owner, low 
mlleese. £975 

Agents lor 

ALFA ROMEO, LANCIA. 5IMCA 
Also StepWinrst 491072 


CHRIS STEEL CARS LTD, 
BROMLEY, KENT. 

BMW 2000 Tiber finished in Dark Bine 
with matching trim, Radio, heated rear 
window, reclining seta, low recorded 
mileage. J registration. £1.895 

Choice of 3. 

JAGUAR XJ6 4.2. Havana Brown. Tan 
inrenor. Auto. pj.i., h.r.w.. rec. 
seats, radio, low recorded mileage. J 
registration. £2,825 

TRIUMPH 2 J PI 1970 Saloon. Manual 
with overdrive, finished in Burgundy, 
low recorded mileage, reclining lean, 
outstanding condition throughout. 

£1.455 

MERCEDES 280 5 *70 Auto, p.a.s.. rec. 
seats, radio, very few mileage. Choice 
of 2. Indigo Slue with matching 
trim. Chocolate Brown, with Dark Tan 
Interior. £2,995 

1969 ROVER 2000 S.C. Seychelles 
Blue. Black interior, rec. seats. Ideaf 
for flrstor second car. £1,195 

!2 Months Warranty on afl of these 
used Cars. 

Telephone 4(0 8985 


GLADSTONE MOTORS 


ROLLS-ROYCE AND BENTLEY 
SPECIALISTS 

1969 (June) ROLLS-ROYCE SIL- 
VER Shadow finished In un- 
blemished Black over Sand. 
Fitted with lull F.5.S. specifica- 
tion, sundvm and refrigeration. 
This Is one of the finest examples 
In the country, and has an excel- 
lent history £7.250 

BENTLEY 51 First registered 
March ’58. Finished In Midnight 
Blue. in Immaculate condition 
throughout. 57.000 recorded 

miles. Full hisrory £1.750 

Part exchanges welcome, terms 
arranged 

Phone Weekends 0704 58870. 
Weekdays 


051 236 3363 


1970 (Sept.) MERCEDES BENZ 
250 CE 

COUPE. Metallic Green, Green 
LuiiUiur, cunru. windows, dratrlc 
sunshine root, timed windows, 
heeled rear window, franc centre 
armrest, orthopaedic front seals, 
wluic- wall tyres, combined 8-track 
stereo and radio with electric 
aerial. Unly 9.040 miks and In 
Immaculate condition. This Is a 
■nasi unusually fully equipped car 
and Is offered at a larsu savins 
at 13 .995. 

Bristol Street Motors, 156-182 
Bruiol Street . Birmingham. TcL 
021-622 27T7. (Mr. ReM.J 


1971 CADILLAC ELDORADO 

Convertible, resdsiored May 1971. 
5,000 miles. Silver Grey. Black 
Power Rood. Black Leather. Re- 
friKcradon. radio. S track stereo. 
From wheel drive, 3.2 lire V8. 
the world's lamest production 
engine. This car cost £7.202 and 
is now offered lor only £5,995. 
Bristol Street Minors (SrwrllnESV 
Ud., Edfiwarc Road. Hendon, NWS 
01-205-7171. 


BUY YOUR 
DELIGHTFUL lrf? 


/. D. BARCLAY 

OF OXFORD 

The Officially Appointed Distributor for 
ROLLS-ROYCE • BENTLEY* FIAT 


MARTIN’S OF SOUTHAM 

Oxford Street Garage Ltd, 
Southam, Warwickshire. 

Tel: 092-681 2181 

Models from the Motorway 
240Z. to the exquisite Ladies 
1200 Coupe. 


Rolls-Royce Silver Shadow 
4 door caJoon, registered 1970. Fitted 
refrigeration, sundvm gloss, radio and 
all usual refinements. Finished In 
Regal Red coachwerk with beige up- 
holstery. This one owner vehicle has 
been meticulously maintained during 
its 18,000 miles bv Rolls-Royce 
special 1 * ts. 

OVers are now Invited around £4.740. 
UNITED MOTOR SALES G.B. LTD.. 
Castla Bromwich. Tel. 021-747 3601 


MAIN DEALER 
H. G. W1LLIMOT LTD., 

liMtiilH Ashb >' R “' 1 - 

K.i*l£Llkl jbstock. Leics. 
Tel: Ibstocfc 60446 



FOR THE 100A CHERRY 


40 YEARS’ EXPERIENCE IN ROLLS-ROYCE AND BENTLEY CARS 


ROLLS-ROYCE 


1971 Silver Shadow 4-door Saloon; finished in Regal Red with 
Beige hide upholstery. 6750 c.c. engine. Centralised 
door locking. 

Recorded mileage 22 00. £9,750 

1970 Silver Shadow 4-door Saloon, finished in Sand with Black 
hide upholstery. Fitted 8 track slot stereo unit. 
One owner. 

Recorded mileage 6,000. £8,950 

1970 Silver Shadow 4-door Saloon, finished in Shell Grey with 
Blue hide upholstery. One owner. 

Recorded mileage 16.000. £8,825 

1969 Silver Shadow 4-door Saloon, finished in Shell Grey over 
Seychelles Blue with Grey hide upholstery. 3-speed gear 
box. 

Recorded mileage 35,000. £7,150 

1969 Silver Shadow 4-door Saloon, finished in Shell Grey with 
Blue hide upholstery. 

Recorded mileage 38,000. £7,100 




WEIGHBRIDGE 
MOTORS LTD* 


Somercotes, Derbyshire. 
Tel: Leah rooks 2316 


Langley Motors 

^ Portmouth Rd., Thames Ditton 
Surrey 01-398 3435 7 


bllY YUUKNcWMOtoEL iOUAY 
BEST PART EXCHANGE PRICES 
IMMEDIATE DELIVERY 


DATSUN MAIN DEALERS 

Ii t IvBmm ALL MODELS 

li A Ul ikf AND SPARES 

OVERDALE MOTORS LTD, 
Water Orton, Birmingham 
Tel: 021-747 2008 





- £350 pa=£4,800 pa 

employed persons, .and others who do not 
^icipate in a firm’s Pension Scheme, can invest most 
;> ,J intageously as a result of the' 1971 Finance Act. 

e.g. a man aged 38 earning £4,000 a year could 
xv invest £500 p.a. gross (£350 p.a. net) to produce 
a pension from age 65 of £4,800 p.a. 

.cb would increase every year until his death. 

■natively, at age 85; be could take tax free cash of £10,700 
■yfL pension of £3,500 p-a. which would Increase year by year. 

fse opportunities are too good to miss. 

; a IS| AcUam^ Barton Umited ■ 

Jnresitnent. Life Assurance A Pensions Consultants ■ 
■■■ 175 Piccadilly, London. >VIV DEV. 01-&2? 2473. 


£ 1.00 

Will bring you the next issue of 

“SHARE SELECTOR" 

N Share Selector "ha private urvke especially for Invescars who do not 
have- the time ta read through lengthy newt letters which often contain several 
.rcmmmaRdaaaiu for ywi m ctottc I row, 

“ Share Selector " normally recommends only one Share at any one time. A 
Share that h» been highlighted by our Invetmanc Advlion for very cpecbl 
ruKMK, with one -aim . - . M CAPITAL GROWTH." 

Recommendations are not made every week or even every month, but at and 
when a Share is considered to be under valued; {Freemans it an example; our 
Advisors highlighted this at l25p; It it now over 1$Dp). 

We are now able to recommend a low price share which, in our opinion, 
is under valued and which we think is poised for substantial Improvement. 

This service is available to Subscribers only and you are invited to send £1.00 
for your copy of the current recommendation. 

“ TQ SHARE SELECTOR ” 190 High Street. London, S.W.19. 


BMW 2000 TILUX 
K.Reg.(67) 

Service history bv mam BMW. Two 1 
owners. Left hand drive. Immaculate 
luxury saloon. Extras. 

MUST BE SEEN 
Telephone Saturday 
061/224/2410. 


ROLLS-ROYCE AND BENTLEYS 

WANTED 

We Hy cash on delivery and can pay 
ben prices for good cars. 

Also 

SPORTS CARS WANTED 
Phone tar Immediate idea on price. 
051-336 3363. 9-5 D.m.. or 
Southport 107041 6B870- 
GLADSTONE MOTORS 
LIVERPOOL 


ItfafrlWII CRONK GARAGES 
(CHIPSTEAD) LTD. 
buckland oarage. 

Bypass Rd- Beubworth. Surrey. • 
Datsun Dealers. 

Phone Betchwortb 3595.' 


B. G. AUTOSALES 
OF HEATHROW 

rrrni MAJN 

j|p*J DEALERS 

ISO Grant Sooth West Rd^ 
Hounslow, Middx. 

Tel: 01-570 SB47 



This totally independent company a. 

is always ready to purchase low-mileage 

ROLLS-ROKEAND BENTLEY CARS 


DATSUN SPECIALISTS 
Bh„ Demonstration 

luaMUii « rs 

vht Contact John Langdon at 

JOHN L CARS 

34-36 Upper Green East, Mitcham, 
Surrey. 

Tel. 01-640 9240(8570. 



jflMk PIHLENS MOTORS 
WilMflH MAIN 
DEALER 

60-66 Fairview Road 
CHELTENHAM 
Tel: 0242-53880 




As official Fiat distributor, we always have 
a full range of new Fiats on display, together 
with an inviting selection of low-mileage used 
Fiats, superbly prepared and serviced. 


BARCLAY HOLSL 250 RVMU KY ROAD 
OXFORD OX27DI) 

Telephone: Oxford 59944 


Open 9 a. in.— 7 p.m. Monday lo Saturday. Easy parking facilities. 
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Travel 


How to spend it 




Oporto and the Douro Valley 


Chocolate 

luxury 


BY HAROLD CHAMPION 


XT IS WITH some apprehension 
of hurt rejoinders that I declare 
that this area of Portugal is 
one in which wine-bibbers and 
gluttons can rejoice, so large 
are the portions of food and so 
abundant and cheap the ordi- 
nary wine. 

But I hasten to add that it 
is also one for connoisseurs, as 
a group of International Wine 
-and Food Society members (in 
this instance Americans) and a 
leading British gourmet empha- 
sised to me when I met them 
at Oporto’s Hotel Infante de 
. Sagres — a place, by the way, I 
strongly recommend. 

My travelling companion and 
I started off with a really peel- 
. lent dinner: an aperitif of 
white port served chilled, soup, 
turbot which tasted as if it had 
been caught that very day (it 
probably was), beef and a 
gateau, the whole served in 
sophisticated and not gluttonous 
measure. 

The wine was Branco Branco 
Garraferio. A good start to a 
fascinating week. Other excel- 
lent meals were to come in 
what at first sight seemed un- 
likely places. However, I hasten 
to add that food and drink were 
only one object of the exercise. 

BEA flew me out to Oporto 
and back from Lisbon in a 
Trident 3 in which every seat 
was occupied. On the home- 
ward journey no complications 
arose at Lisbon Airport, as 
beseems a capital city, but some 
blank looks greeted me when I 
sought a taxi at Oporto Airport 
to take me to the hotel. The 
point may not be of funda- 
mental importance to the holi- 
day, but it is perhaps worth 
noting that very few taxis are 
now kept at the airport: the 
thing is to ask your hotel in 
advance to arrange for you to 
be met When at last I got a 
taxi it it was driven by a most 
efficient woman who charged 
rather less than the equivalent 
of £1 (about 68 escudos =£1) 
and seemed delighted at my 
none too generous tip of the 
equivalent of 20p. 

Let me frankly report that 
Oporto is not in many of its 
sections my favourite European 
city. Many slums affront the 
eye, beggars are on the streets 
and so are sadly deformed 
people. The Old City on the 
North Bank of the River Douro 
is depressing. But I discovered 
somewhat better-class sections, 
as for example near the Cleri- 
gos Tower, which made me 
realise that prosperity has not 
entirely deserted this part of 





Don, Luis bridge over the Douro built In 1876-81 by Eiffel 
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the Iberian Peninsula, an im- 
pression that was confirmed by 
a 2J hour afternoon drive around 
the environs.. I agreed the fare 
with my driver before setting off 
and he gave me good value for 
my 190 escudos. 

Next day my self-drive Avis 
Morris 1300 turned up in good 
time and we headed for the 
magnificent Douro Valley, a 
region of steeply sloping 
wooded hills and vines. The 
weather was superb (it was mid- 
October) and the br illian t 
heather hedges were so profuse 
that any Scotsman’s heart might 
well yearn for home. Our lunch 
was taken at Castelo de Pavia 
and for our aperitif we found an 
ancient wine cellar at the Cafe 
Bemestar where they drew wine 


by the mugful out the barrel 
and charged about the equiva- 
lent of 2 ip for each drink. 
Lunch matched the aperitifs: 
-we ate at the Pensao Central 
where the total bill for two, 
including a jug of white wine, 
came to 85 escudos. 

•Then we made for the Vinho 
Verde country-— to Sinfaes to be 
precise. At Lamego we stayed 
at the Parque Hotel: the bill 
for two. with good dinner and 
breakfast was about the equiva- 
lent of £6. Now the scenery 
became spectacular. All around 
Pinhao the vineyards cover the 
hillsides with terraces present- 
ing the appearance of a Roman 
amphitheatre. From road level, 
stone steps led up to the 


u galleries ” and the harvesters 
were busy. Whether this kind 
of vineyard layout is unique I 
don’t know, but I have never 
seen anything like it elswhere. 
If you happen to arrive at the 
village of Sabrosa at lunchtime 
you will find an excellent four 
course . meal at the Cafd 
Academics at a cost of about 
100 escudos for two people. 

It was on this tour that I had 
my first experience of a 
“Pousada,” a government-con- 
trolled inn. These establish- 
ments are found in the remoter 
districts, usually in beauty 
spots, and this one was high up 
— some 3,000 feet— -on the Serra 
do Mario, a lovely place 
between Vila Real and Amar- 
ante. The furnishings and decor 
of this delightful inn were a 
real glimpse of old Portugal 

We touched the Dio wine 
country at Viseu just outside of 
which village we discovered an- 
other type of inn, not govern- 
ment-owned but often enjoying 
some government investment 
known as an Estalagems. This 
was a beauty spot indeed and 
rooms overlook the River Dio. 
Now we were heading for Lis- 
bon, past Moinho Do Sula, 
where Wellington set up his 
HQ, and the Bugaco Forest and 
ended the day at the Hotel Dos 
Templarios in a lovely setting 
(Son et Ltimidre on the battle- 
ments opposite). Our way next 
day was along what seemed to 
me a most perilous road with 
a precipitious, ungarded drop 
and with, frightening views of a 
vast dam. 


Really luxurious chocolates 
make semi-formal formal 
friendly, business or stay other 
kind of present But if one is 
doing chocolates, do it well Like 
they do it at The London Choco- 
late Centre. 

Neither drawings nor photo- 
graphs did justice to the luxury 
pack, so 1 have not used them. 
A long, narrow bos is ploshly 
covered with flock, a brushed, 
almost velvety pile, in deep 
crimson, pink or gold. On it 
is tied a floppy white bow of 
ribbon on which is gold-printed 
the naine of the recipient (or 
the giver, if a company). 

Handmade contents include 
some 100 proof liqueurs. For 
companies who order in a dozen 
or more quantities, there are 
three sizes of box: The Luxury, 
23 inches long by 3 inches wide 
by an inch deep at £2.40 per 
box per dozen and descending 
for bigger orders. The De Luxe 
size is 18 inches long by 2$ 
inches wide and £1.65 per box. 
Then there’s the banquet size 
(lovely by the ladies’ plates) at 
15 inches long by If inches wide 
and very attractive, like an old 
fan package (99p each for the 
dozen). 

For personal presents. Finan- 
cial Times readers may order 


the Luxury size only singly. The 
price is £2B0, plus 30p for 
postage and packing. . Order 
before December 3 for Christ- 
mas. 

Incidentally. Keith Prowse 
runs a rather chivalrous idea, 
put up by young David Hinds , 
who markets these chocolates. 
Customers buying tickets can 
have a box delivered to the 
theatre to he collected from the 
box office for the chosen .per- 
formance. Ima^ne how impres- 
sive that is, to turn up and 
collect a box— with her name 
already on it— for the theatre 
guest, wife, girlfriend, daughter 
or whoever you take. A si mitar 
service exists in several London 
clubs and restaurants. 

All your enquiries, price lists 
requests, eta,- and the rest 
should go to Interchoc at The 
London Chocolate Centre, 19/21 
Goswell Road, Barbican, Lon-. 
don, E.C.L 


And more 

chocolates 


While on the subject of per- 
sonalised chocolates, I recall 
Ben tails of Kingston's boxes. 
Wrapped chocolates, with 
letters stuck atop, are especially 
arranged to order to spell out 
nam es or messages like “ I love 
you.” A real surprise when the 
box is opened. 


Wigs and hair pieces are 
such a joy to busy people, or 
swimming, people, or people 
who have to look glamorous 
on those Inevitable off-days. 
The only drawback is that they 
are so hot. 

So welcome to “ Floaters,” 
an excellent Innovation. 
Floaters are . the best thing 
since stretch-base wigs. They 
are not made on lighter base- 
caps, nor by nsing less hair. 
Yet they do feel light and cooL 


Clothkits 


Clothkits grows up. Last year, 
the Clothkits were for children 
only. This year adult sizes, up 
to 16 and 18, are in. Husbands, 
too, can have printed jerkins in 
their sizes. The range covers 
fur -fabric -lined jerkins, 

trousers, pinafore dresses, skirts 
and waistcoats in strong, 
British-made needlecord with 
exclusive, hand-blocked, silk- 
screen prints on most garments, 
designed by Anne Kennedy. 


Von the whole Mt ready Floaters have, no base— as 

to St^ut ^Take *■ fiST* 

fabric with the pattern etc. To Iace hold the Wlg> wluch 16 
miv and/or match, there are 
tights, ribbed jumpers and so 
on. A giri’s pinafore dress 
works out at £1.30 for ages 1 
to 3: at £2.55 for 8 to 10; and 
at £3.95 for age 14 to 16. 

Woollen party dresses with 
ma tching bags and hairbands 
are enchanting at from £1.75 to 
£2.45. Get toe little catalogue 
from Lewes Design Workshops 
of 2, Mount Place, Lewes, 

Sussex. 


cooler than -you would beflg 
As someone who tried one 
put It, crudely perhaps; hrif" 
realistically: M Yon ean sen 

your head through the wig. 
Another advantage is that t '■» 
can. be brushed any way yw 
like, flicked here and there 
change styles- ■ " ; • 

Prices axe as for the famj 
Del tress wigs at £6.95 in mi 
shops. Department stores, 
specialist shops and all son 
of stockists are getting t!w> 
now. - Get the Information' 
from Deltress of London, 
Portland House, By land B 
London, N.W.5. 


No animal 
furs 


When Princess Beatrix made 
public her pledge never again 
to wear clothes or coats 
made of furs from animals 
which are in danger of 
extinction, the World Wildlife 
Fund got thinking- 
Then they began acting. 
They got together with the 


world’s leading manufacturers 
for exciting alternatives to 
appeal to the most fashionable 
and sophisticated women — 
and their escorts. 

Exotic fabrics, in exotic and 
wearable styles, have been 
collected under the heading 
of “ The Copies and the Cats.” 
From next Tuesday, the 
copied skins, and the clothes 
made from them, will be 
selling at Aquascutum in 
Regent Street. 
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why did 
we plate 
tnis 

shaver 

with 

gold? 





Simply because it's so 
good, sooutofthis world, 
that no other finish 
would do it justice. So 
now it looks as luxurious 
as the shave It brings 
you. Smoother, closer, 
much closer than any- 
thing you’ve ever ex- 
perienced before. This 
fabulous shaver heralds 
a new era in electric 
shaving. 

But there’s no need to 
take our word for it 
Complete coupon for 
descriptive leaflet and 
name of your nearest 
stockist, who will let you ' 
try one, or -If you’re in 
London visit our Shaver 
Centre. 
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the fabulous 





Rec’d Price £12A0 
3 YEAR GUARANTEE 
Also single head chrome 
finish ’Flyer* £10.50 
HERRMANN SHAVER 
SERVICES LTD (F.T.) 

Ill HIGH-HOLBQBX. ldidqi wci 
Telephone : 01 -242 8270 



The ideal gift for every 

country lover 


A unique guide to country Stw-die 
pursuits that have enriched the lives of 
generations, from village fetes to falconry, 
weaving to wine-making, brass-robbing to 
bee ke ep i ng. Packed with evocative odour 
plates. Snmpaoosly bound in soft yet iuud- 
wcaring Skivertcx. Only £z inc. postage 3c 
packing. 

ScnddicqTfcorp.o.to: AgriculturalPressIxttLj 






Room 509 FT, 161/166 Fleet Sl, London 
EC 4 P 4 AA- Allow np to 14 days far delivery 


Beautiful Christmas 
presents and catalogue 
toys from 


HOUSE AND GARDENS 
High St* Marlow. 
’Phone 3666. 


IJ 


Make Intriguing. fascinating a od 

unusual presents. Twe n ty models trom 
£ 2 . 88 — most unobtainable el s ewhe re . 
Send for tree Illustrated booklet W — 
YAY-BOR ENTERPRISES LTD. 
Ashby Lodge, D aventanr 2, 
Nortbants. 


Remember, Remember . . , The Rosebowl 


It was tbe 5th September 1910 when Sheila Black wrote: 

" The Rosenthal Studio House rose Iwtri is of clear bnQht hmdbknm crystal, 
a realty verfect setteoo tor the ahorlslemmed rose— ood these fragrant garden 
varieties so often are ... if von get your rases anv other may than from a 
garde* this vs still the bowl for them. Even those costly hothouse burnns 
win open fully ... a tovetn present; it will be sleek; boxed for von already 
Largo she 53* H-95 + 20p fer postage and packing 
Small stee W 0-05 + 20p for postage awl packing 
There are plenty In stock— please place year order bow. 


RosePthai Studio House. U2 Brampton Road. London. S.WX B1-5B4 MBS. 



Ibis Replica LONDON UV POST 


GIVE WRAP-AROUND 
LUXURY 

Super enveloping towelling barn robe 
for Hfoi or for Her. 

t« white £7.65. 
pink or blue. £8-45. 

Small or medium. 

Postage 3 Op. illustrated catalogue full 
of original gift ideas sent on request. 
TM WMte House. 57-S2 New Bond 
Street. London. W1Y OBY. 


GIFTS OF QUALITY 


Armchair shopping from finest brands 
and Qualities at below shop prices. 
Pringle ■ knitwear. Old Hall tableware. 
Mori and slippers. Lux Lux lingerie, 
superb range of linens and Scandi- 
navian quilts. Toys and games, 
gourmet food, etc. 


Write for colour catalogue tos 
HELIOS HOME SUPPLIES, 
fF.T.l.) Macclesfield, Cheshire. 


HER FAMILY TREE FOR CHRISTMA5. 
OWer by IS November. Roots, a. 
WMtheilh Drive. London. N.W.l 1 
S.S. GREAT BRITAIN PROJECT. Bristol 
8 Si 6TY. List of souvenir Christmas 
gifts and cards. Sae. please. 


DO YOU KNOW A POOR SLEEPER? Give 
a country boo pillow containing pure 
English dried hops. Brochure: The 
Mattings (LI). Horsecroft Road. 
Bury St. Edmunds. Suffolk. 


FOR THE GOURMET 



IXNDLATEECS CASES TOR CHRISTMAS 


Once again the House of Findlater offers a choice of three 
"Cases for Christmas" for you and your friends. In order 
to ensure delivery in good time for Ch ri s t mas and to allow 
the. wines, to rest, thereby reaching th e table in perfect 
condition, ORDERS MUST BE PLACED BEFORE 20TH 
NOVEMBER. Prices include delivery anywhere in the 
United Kingdom. 


CASE “R” £16.W 


1 bottle Dry Fly Medium Sherry— for all occasions 

31 bottle Flndl iter's Cream Sherry— Tull rich and mature 

I bottle Old Nathaniel Port-magnificent Old TkmW 

1 bottles Mearsasit Les Tilleta MW FB— fine to While Bnrganfly 

i bottles Malts Sc Georges I»C?— fall bodied Red Burgundy 

1 bottle Gardous Gb 

1 bottle Flndlaicr's Finest Scotch 


’ £1L50 


S bottles Ch. Monrow X9(T— most attractive Claret 
S bottles SaWe Elbe— medium White Bordeaux 

1 bottles Borate Supdrfcmr MM— robust mature Red Burgundy 

2 bottles PMffly Fnissi mo— to White Burgundy of great charm 
2 bonks A*Jou Rort— delirious vriae frem tbe Loire 

1 bottle Dry Fly Med ton Sherry— for all occasions 
1 bottle Grandier— full Ruby Port 


CASE rt T H £6.20 


1 bottle Dry Fly Sherry— Tor all occasions 
1 bottle Grenadier— full Ruby pan 
1 bottle MMoe— delightful Red Bordeaux 
I bottle Entre deux Mere— medium dry White Bordeaux 
1 bottle Flcnrie 1967— fruity Red Burgundy 
1 bottle Anita RosB— delirious wine from the Loire 


FINDLATER MACKIE TODD & CQ./LTD. 




r House, 92 Wigmore Street, London, WIH QBP. 
01-935 3264 


jkaWMfBHMMR 





ODDBDtS TOE BARGAINS 


SPANISH BOTTLED SHERRY 

Varela Dry— Pino - 8»o 

Varela ManxanlPa 80o 

Varela Medium AmootiUado ._ SQo 
Varela Cream Oloroso sop 


STUART WHISKY S23SP 


CHAMPAGNE 

Charles Heidsleck Brut n.4Sp 

Dcm Perlgnoa 1964 £&2Sp 

Krug 1964 i— 13.0SO 

HOCK /MOSEL — GERMAN BOTTLED 
Nierstriner Domihal 1970 ... — CTd 
O ppenbctmar Krotenbrunnen 1979 66 d 

Mosebluzncbeo 1979 65p 

Bern caste ler Riesling — 6Vp 

Piesporter Ukhelsberg Kabhwu 

1970 80p 

LfebframnJIdi 1979 «5p 

Johaimisberger JtfesJlag Natur... In 


This Is only a small selection of 

our vast stocks; please ask far list 
01-243 (MSI or call at our retail shops, 
27 Monmouth Street. W.CA 7 George 
Street. VTA; fl4 Betetae Lane. H.WJ: 
W Shaftesbury Avenoe. WJ; 41a 
FaningdOU Street, E.C.4; 141 Hotting 
HfU Gate. W.U. 


Complete ones 02 butties) despatched 
UX Mainland — Add ELM. rend 
cheque to OddMns Ltd. *La Farrtagdon 
Street, EXA 
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The forebears of many families In 
many covntrias had the right to bear 
arm*. Did yours? Shields sire 
Sin. x 7ln. costing £2.55 can be 
emblazoned from our records if so. 


HUNTER & SMAUFAGE Ltd. 
• 57. GOOD RAM GATE, YORK 


HAS BEEN 
DESIGNED 
TO SUIT 
YOUR 
GARDEN 
or DRIVE 


VERY FEW l 
AVAILABLE f 
FOR DELIVERY | 
BEFORE? 
Christmas! 


CRAFTSMAN MADE 
THROUGHOUT IN 
CAST 

ALUMINIUM 
IN TWO SIZES 
9*-0* £53- ZO 
TO'-e' £60.00 
For full particulars of 
exterior lighting write; 
ABBEY A GIBBS 
51a Crop! or Street. 
London N.l. 


LEICESTER RESEARCH 
SERVICES 

STOCKING FILLERS 

OUR LATEST PUBLICATIONS 
INCLUDE— 

Selected Legends ot Laieestertfibe : 
The Stage of Leicester 1645 : 
William Gardiner of Leicester 
1770-1853 Hosiery Manufac- 
turer. Dilettante and Musician : 
Leicester Towne Wavte 
Scenes from Kirby Muxtae HKtOTT ! 
All booklets . are well Illustrated v 
photographs or original drawn 
and printed on good Quality hi 
Please note all stated orient loci 
postage. 

Obtainable from — 
LEICESTER RESEARCH SERVICE 
74 Rutland 5traeL 
Leicester LEI 15B. 


We invite yon to send for our For the 
Pleasure of the Gourmet booklet and 
Christmas Fare supplement which 
feature an enlarged range of the 
world's finest foods which are sure to 
delight your own and your friends' 
discerning tastes. Among me many, 
fine packs certain to please is our 
SPECIAL CHRISTMAS SELECTION 
containing: 3D> 2oz tin Whole stuffed 
English Chicken, lib tin Finest Ox 
Tongue, lib tin Skinless and defatted 
Prague Ham. I2az tin Turkey in 
Savoury Mushroom Sauce, 44 o* tin 
Pate de Foie, lire tin Asparagus 
Spears. 1302 Jar Swiss Black Cherry 
Jam, i4os tin Old English Mince Pie. 
lib 3oz tin Strawberries In Syrup. 
15or tin Halved White Punches in 
Syrup and a lib Export quail cy 
Christmas Pudding which costs £5.23, 
delivered In the U.K. 

Company Secretaries will be delighted 
to know that we can solve their gift 
problems simply and with guaranteed 
satisfaction. 


WHY fW £10-99? 


MULTIPURPOSE 
TABLE 


£ 4-99 


Made by top British pk/s55pcan: 

runn or adorer. Ideal , f 

tor brottHi ■ * ~ 1 ~ -1 * P 

Ip bed. read- '-T>f=~vz :- - ‘ r '^T 

Fne. writing. ' ;jjf 

*» 25“?' *® 61 H» borne or oflice W 
* Fnliy itlmaua from r to 3' N 

. trak ftiUb sop. toMylng lip. 

b*X« Maris [rxmr oDdrc OQ • 9 

i3tat ^5® »•«. H 


* Fbeka at on I y 4 - wide. 
+ Ixr. tftto _ 


Etdolw 10 re 7 
— beware 

tarferibr imitattom. 


Dept. F.T^ 

''retard Street. 
Worcester WR5 3DP. 


SL'PTRB XMAS GIFT! 

ELECT FURNITLIKE (PTII 
Clock Hoom. 2S-S0 OU . 
Torn. London. S.WJ 


KupferbergGoId- 
We send it free 




iKHIUi; 


Send us £r-^g for each bottle 
of this famous German 
sparkling vs inc. IT you wish to 
send it as n gift enclose the 
recipient’s name and address 
and your card. You pay no 
postage. Yau pay no parking. 
We'll send it in time for 
Christmas if your order 
arrives before December 64. 


GIFTS OF ORIGINAL DESIGN 
AND HIGH QUALITY 


FOR EVERY DRIVER— Tracmais, 
for snow nod mud Hoo inc. p & p, 
FOR SMALL CHILDREN— Etittcat, 
to reach dressing skills X9.70 inc. 
p & p. 

FOR ALL CHILDREN— Handmade 
dressed Teddies Mummy and Daddy 
Q.T5 inc p Ss p. Baby £L00 Inc p & p. 
Order sak or return or write for 
details to: Prosper Freepost 

Stowarton. fKOmaxBocJc) Ayxhlra. 


The shape of the bottle is a 
guarantee of the promise 
wfeUn— pure Bcamdaia, 
bottled in MacmL A bottle 
which mm any table the 
teal of authority — so you 
can order it with 
confidence (usd it won’t 
give yea a pain in the 
troflcQ. 


(Offer applies to the U JbLonly) 

Post to: Dept DL 
PETER DOMINIC LTD., 

2/S Orange Street, London WC2H7EE. 


LePiatdeBeanjolais 


Ask for 

JOHN LUSTY 


The First 
Name in real 
Turtle Soup 



CHINCHINELLA dm vour Executive 
Christmas gift shopping months «go 
from me world's finest collodions of 
Jewellery, pen sots, leather and crystal. 
Chin chi net la, 105. New Bond SL 193. 
Resent St, 27 Golderg Green RcL If 
vou can't get to Chinch India telephone 
Davkl Freedman on 4S5 2095 he'll be 
happy to come and talk to vou at roar 
office. 


SMOKED SALMON. Scots. Gift OBcKS 
SLICED- S 0 z. — £1.40: t lb. — £2.50: 
2 lb,— £2,80 i« Clan past paid. 

SIDES. 2 lb. — C4. Parcel post said. 

Demand for our produce so great we 
mulre Xmas orders by 1st- Dec. We 
also issue GIFT VOUCHERS at me 
above onces. RITCHIE BROS.. 
ROTHESAY. IS. Scotland. 


LOVELY FUR HATS at Ron), Mink. 
OceloL Beaver. Ermine, Sflulrrol etc. 
e.g. Sgu.rrel £ E. ft EM A FURS. 10. 

Hanover St. London W.l. 01-629 gsss. 
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AUCTION SATURfiAY f 13th0FN0VEMBEAL971i 

AT 11A.M. 

at the 

REGENT SUITE, CHURCHILL HOTEL 
Portman Square, London W.l. 


Viewing TThtayHio I2tR of November 1971 from 12 noon’io 9 pj 
reorntoAof nan. ' 
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'* :his time of year, men and 
^g|n eome into my. office, 
1 y open up " drdinary- 
^ attacM cases, and re- 

yreasurrs worth anything 
^ -£30,000 to £60.000 a case- 
in: *ki ur . monr - The office 
'■*. O les a' inine of temptation. 
* ale ace of ohs. ahs. and 




‘ieces are 
3' Pfopj,*. „ r 
• °** 

4 Siamorou. 
e off-da-.s 
k «s tiny , fcs . 

“ F -uater>. - ' 
vaijiic. 
best thin- 

. w * a *- Th.*v 

*?&»«■ w 

' Ipqjj Ij^i. 


*"■ ••• ’ * Vbtedce of ohs. ahs, and 

• hat beautiful? 

“ . , « talking about jewellery 

.. >S^V - :n * But ***** iS 1110 tizne 

». ’V-v*" 4 ' far when people spend, 
•'•'*5 . v ’ ^P^nd on the stuff. There 
'* S: 0 man y 8ood jewellers 

to-day that I am sur- 

,;'^a at anyone with the avail- 

. ^tash being able to resist it 
•> i 1 p tend to be more modern 
• ?J/ir approach than women. 

gfrf JOHN DONALD, whose 
\/*T$faide shop, proves that the 
-^s a good site to run. He 
modern, and expensive as 
as some unexpectedly 

c 0°l*r h. 13ble pieCCS ASk 

As i a&, %' JER BOLTON - of Sloane 
Pat ii ** 1 remember their small 
tealuti^ings in Walton Street, and 
>riUr beadi}* hcn they welcomed men. 
An oth er J^it seems, understand and 
^. R ht h^ciate jewellery — not just 
ch investment value either. 
pJf^^JART DEVLIN has been 
to resist the jewellery 
*taps. Having longed to make it 

'Pfciai;,. 0 ?^ Ions time, he has now 


Stuart 

Devlin 



sr*"* 


House. 1, Rainillies Street, 
London W1V IDF. 

She ls going all out on design- 
ing to Kuil her customers' 
tastes and personalities. Mark 
you, she carries a .stock that is 
tempting as well. The rings 
here arc so unusual. A large 
eahochon Aquamarine, palely 
and milkily blue, stands on a 
high, intricate, gallery of 18 
carat gold (£160). The Kun- 
zite Is rectangular, a clear but 
rosy pink, rimmed with needle 
sapphires (£490). The broueh 
has a crag of amethyst, palely 
translucent, falling from lirtlt* 
wells of gold holding diamonds, 
zoisite, and amethyst crystals 
(£210). 

NICK HARRIS buys unusual 
and old jewellery. He sells it 
again, too, but it is his skill in 
buying which is the first impres- 
sion one gets or his collections. 
He loves early Georgian, Queen 
Anne, Renaissance, the right 
sort of Victorian Jewellery. 

He loves pieces which have 
been made by craftsmen who 
gave time as well as skill to 
their chosen tasks. Pieces with 
backs as intricately carved nr 
worked in gold as the fronts. 
But mostly he loves cameos — 
indeed, he is never called any- 
thing in my office but ** The 
Cameo Man.” 

He learned from his father 
who — after selling jewellery 
and gift shops in the City — 


Spiegelhalter 




“tttthS (on show at Couingwood bunched toeether in rinht experience, a slight mellowness, me most unaervaiuca ncaunes. 

f^&duit Street in Leiden) ..TJ. sentlc appreciation of hi. You just don't know about them 

xF" L;r burner . C f , a craft that L, loss ruRBed than it until you hoar Nick Harris 

‘ a sense of humour, a Spread out for more delicate uscd t0 be in his more experi- stories. Indeed, he tells a ras- 
as well as the predictable pieces. Hanging from the cars, mental years. Don’t you love cinating story with every piece, 

i and craftsmanship. Tiny in portrait only upon a craggy the sense of humour of the He has a box of 12 tiny, tiny 


like the dancing men of gold ring. 
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ick Harris 


“ Ball and Chain " necklace in cameos, superbly carved, shnw- 
this drawing, which gives a ing animals in pairs, as for the 
portion of the detail of men on Ark — many being mythological, 
a ball and chain in actual size? He has louse cameos, for which 

Do not buy Devlin jewellery he can design settings. He has 
and other things without buying necklaces, pendants, everything, 
the .silver-gilt Christmas tree on Bings are from around £25 and 
which to hang them. There is upwards: well everything is 
only one. It was made for an roughly between £25 and £2,000. 
advertisement, and would have i n 0 ur photograph is a 
been a bright idea. Bright and cameo of Milo the Cretan, by 
expensive, for an expensive Cerbara (signed work is more 
cigarette colour picture. The valuable). Milo won a Mara- 
advertising people changed their thon and ran in nonchantly 
minds and it is now for saie at carrying a heifer over his 
the making price of £660. Spiky shoulder to show how easy it 
“florets” of pine needles, in 
silver gilt, are interspersed with 
silver and golden, silver-gilt 
cups. Set velvet pads of 
different colours into the cups 
and pin jewellery to them. Give 
it, preferably loaded, as a holder 
for jewellery on some lucky per- 
son's dressing table. 

Stuart's sense of humour is 
evident in the silver-gilt case 
made for the throwaway Stick .... . .. 
lighter. The worked silver looks 
like rich gold and would tempt 
any woman to buy a lipstick to 
slide inside it— the price is £15. ■&. 

Devlirr makes a lot of pieces 
to individual order. GILLIAN 
PACKARD, whose work you 
have seen and probably loved at ^ 

Cameo Comer, is now running PHg Kfl pli 
her own place at Ramillies * ** ** 


all was. He then ate the heifer 
to the disgust of all. Later, 
when his hand was caught in the 
fork of a tree, wild animals 
polished him olf. The cameo 
has a springing lion on one side 
and the trapped Milo on the 
other, both sides carved on a 
single piece of agte. 

The bracelet is marvellous. 
Heavy, square discs of gold, 
hand wrought in Etruscan style, 
are linked together. The centre 
is a classical woman's head, 
carved out of a gem moonstone 
of rare warmth and quality — 
and signed, too. 

Nick Hams is at London's 
Purtobeilo Road from about 
S a. oi. to 5 p.m. on Saturdays, 
at Stand 82 in the Red Lion 
Arcade. You can see him, or 
be seen by him, by appointment, 
too. Phone him at 262-5304 for 
appointments but expect him to 
be out sometimes. No point in 
visiting him on the off-chance 
since the jewellery is kept in 
the bank and taken out for 
selling. 






JOHN STOKES is at the Pace 
Gallery, 31 SL Christopher's 
Place, off Wigmore Street, Lon- 
don, W.l. His swivelling pen- 
dants, falling long so that they 
can be toyed with, cany rock 
crystals and such. The end 
swivels because pendants, it 
seems, invite their wearers to 
twist them and play with them. 

His rings are aflame with 
ruby-tipped crystals, tourmaline 
and so on, at prices from about 
£40 to £50. Brooches are 




Road, Gants Hill, Essex. But 
you will find their stuff at 
Liberty and at- Fior in London 
and wherever else there is a 
Fior branch; at Gilmers, of 
Bath; and at Perry Greaves, 
Birmingham. For any other 
stockists, write to either of the 
above addresses. 

MAN-MADE DIAMONDS 

Man-made diamonds have 
been stars of legend and experi- 
ment ever since I listened to 
romantic tales, which I've 
always done. Now Litton In- 
dustries, of California, gives us 
the Cultured Diamond. Diamon- 
air, copies a diamond faithfully. 
It has remarkable clarity and 
purity, plus the ice-hard sparkle 
of the real thing. Indeed, it 
looks like a diamond apart from 
that indefinable nuance of depth 
and colour. It is a brilliant 
achievement 

If you have one made, it 
costs roughly £50 per carat 
and becomes relatively cheaper 
as it gets bigger — for example. 


' ■ '' •*; 


Photographs by Tony XaUum 


a 12-carat stone would be 
between £650 and £700. Well, 
the real thing would be any- 
thing from £7,000 to £8,000. 
Some people have their favour- 
ite gems copied, lock the 
original in a safe, and wear the 
Diamonair. Cartier, which sold 
the now-famous Elizabeth 
Taylor 69.42 diamond, had a 
Diamonair copy made. 

The Diamonairs are being set 
over here in Hatton Garden. 
For the present, settings are 
traditional, even conservative 
and old-fashioned, which pleases 
most of the people. The stones 
are sold with unconditional 
guarantees against loss of colour 
or brilliance, against scratching 
or similar damage under normal 
wear. See them at Harrods, Sel- 
fridges, Marshall and Snelgrove, 
Bentalls of Kingston. Rackhams 
of Birmingham, Kendal Milne 
of Manchester, Hendersons of 
Liverpool, Walsh's of Sheffield 
and other stores. Stockists, and 
a small leaflet, from Bertram 
Collings of 1/2 Hanover Street. 
Loudon, W.l, and wear brilliant 
technology this Christmas. 
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Give a 
Harrods 
Gift Box 
this 

Christmas 


Food Gift Boxes 
£3 to £160 
Wine Gift Boxes 
£2-95 to £100 
Fresh Meat Gift Boxes 
£17 to £30 
Please write for our 
colour brochure. 


around £20 to £30. He handles 
minerals superbly and does a 
good deal of work for the 
Mineral Gallery. Cuff-links are 
about £12 to £15. His work is 
a melange of the delicate and 
of strongly sculptural shapes. 

SPIEGELHALTER GEM 
CREATIONS ought to find a 
simpler name. The jewellery 
lives down the name, however. 
This is really very, very mod- 
ern, very arresting and mostly 
very large. I adored it. It is 
also not expensive. Made by a 
couple of cousins, the output is 
currently smallish — about 20 
pieces a week. The accent is 
on one-off, individual pieces, 
although some cast pieces may 
yet be considered. The four 
pieces in this photograph are I 
from £20 to £35. 

They, like most jewellers 
to-day, are wizards with rock 
crystals, using square-cut tigers' 
eye, marble from Brazil; spiky 
tourmaline in many colours; 
rose quartz, sodalite, and the 
rest 

Prices are anything from 
about £12 to £120. The knuckle- 
duster ring and the three 
pendants in the photograph are 
typical of their more way-out 
pieces, but they do have some 
mildly classical, almost discip- 
lined items, too. Their own 
shops are: 81. Mile End Road, 
London, E.1, and at 49. Perth 


VERY GOOD VALUE INDEED 


Packed with good quality 
Cbrlamat Fare A Fine Wlnet. 
Everything It carefully teloaad 
and packed. Gift card or 
massage enclosed. Examples: 

GAMAGE BOX ‘B f 

P54H5. SUntaa Hun, Turker 
B re 151, Hot Dog Siuuge*. 
Limb Tongue, Sliced Peaches, 
Bartlett Pears, Strawberries, 
Dairy Cream. I lb. Oirisonas 
i Pudding, Mincemeat In ' Wedg- 
wood ' Tin. I) lb. Vacuum 
Sealed Dundee Cake, Asstd. 
Biscuits (Tea Time), Butter 
Shortbread Fingers. Choc- Bis- 
cuits, Asstd. Liqueur Chocs, 
* After-Dinner ' Mira. ' K.P.* 
Salted Peanuts, IS ox. Royal 
Gama Soup. 1 Cadbury's * 
Smash, Table Jellies, Stuffing 
Mix. 


Carr. A 
Pkg. 60p 






£4.50 


‘FESTIVAL BOX' 

PS4H7. Skinless A Defatted 
Ham, Prime Ox Tongue, 
Turkey Breast, Chicken Breast, 
Harvey’s 1 5alanda ‘ Sherry, 
Harvey's French Sauternet 
Superieur, Sliced Peaches, 
Bartlett Poar Halves, Apricot 
Hahn. Strawberries. Dairy 
Cream, Red Salmon, Peeled 
Shrimps, Mincemeat, Frear's 
1 Tea Time ' Biscuits, Dundee 
Cake. ' Petticoat Tails ' Scotch 
Butter Shortbread, Christinas 
Pudding, Turkish Delight, 
Orange and Lemon Slices, 
Roasted Peanuts. Blended Cey- 
lon Tea in Caddy. Grilling 
Mushrooms, 2 lib. 3oz. Tins 
New Potatoes, “ Baxter’s " 
Royal Game Soup. Sage and 
Onions Stuffing Mix, Cherries 
in Brandy. 

£10 


‘CONNOISSEUR BOX 

P54H6. Cashews, Roasted Peanuts, Whole Chicken 
in Aspic. Quail Pate, Pina with Anchovies, 
Quiche Lorraine, Cannelloni. Ravioli, Breton 
Country Style Pate, Asparagus Tips, Petits Pols, 
Ratauuilfe. Creme de Matrons, Bouillabaisse Sea- 
food Speciality, Ox Tongue. Hardey'e Xmas 
Pudding, Mincemeat with Brandy, Cadbury’s 
Original Fruit Cake. Cadbury's Chocolate Mint 
Fingers, Cadbury's Old Jamaica 


£7.75 


Rum and Raisin Chocolate. 
Carr. & Pkg. 65p 


6 bottles ASSORTED SHERRIES 

P54H8. Pale Dry, Amontillado, 
Oloroso, Cream 

Carr. Paid. G.B. re “TIT 

fM'forrdJ tO. / O 

Any 6 battles of the above wines to 
your own choice 


12 bottles of FRENCH WINES 

P54H9. Beaujolals, Chat Latour Medoc, 
Bordeaux Rouge. Entre Deux Men. 
Graves or 5 lute met 
Carr. Paid G.B. JCO 7K 

(M'land) 2LS7. / O 

Any 12 bottles of the above wines 
t» your own choice 



FOODHALLS-GROUND FLOOR 
Knightubridge London SWlX 7XL 




Sealmaster 

Dry WMthM-auI* 

Slap rain coulee in 
ailb SEALMASTER 
■"ealberaeuls an sour 
doors. Em to ftt 
and adjust. No alterations to door, 
lock or tonne*. MONEY BACK 
GTEE. S end i p sump for details. 
SEALMASTER LIMITED (FTU 
PampWerd. Cambridge CB2 4UG 


TWO ADULT PUZZLES FOR 
PEOPLE YOU DONT LIKE ! 


Ball, Sugar Cube, & 
Beet mat (75p) 


Skidbloxs 

(TSp) 


Russian Birch ana person ton. Can 
you do bettor than nuzaers In the 
U.S.A.. Who are still asking for solu- 
tions to last year's nuzzles? 

Send cheque to 

THINK I CAM LSI LIMITED. Dept. F.T. 
la Cant rev Road, 

London, 5-E.15. -ft. N 

>1-852 243X lW 


most of 
the benefits 
normally derived 
from winter heating 

ALL HEATING SYSTEMS CAUSE 
DR Y AIR - DONT BE MISLED 

Free 10 page brochure and 
advice on Europe : largest 
range of recommended 

HUMIDIFIERS 

& INSTRUMENTS 

to protect 

your Health, Furniture. 
Antiques, Pianos, Paintings, 
Plants, etc. Learn how they 
prevent static electricity and 
obviate that drowsy feeling, 
headaches, dry. sore throats 
and cut winter colds and flu. 
Make heating a success — even 
if you suffer from sinus, throat 
bronchial, asthma and 
respiratory .complaints. 

APPROVED STOCKISTS' INCLUDE 
Hirrod’s Hail's, Gaouges. Maple's, 
SalfridgM, GvJI Service Stores, John 
Lewis Dept. Stores, Rludtner Flutes, 
W.I., Louis G. FordBulWere 
Merchants. Bentalls (Kingston), 
Army and Navy Stores. 


Please send FREE brochure 
HUMIDIFIER ADVISORY SERVICE 
21. Napier Road.' Bromley, Kent. 
BB 9JA Telephone: 01 -«0 1117 
Telex 89&501 


Callers and Trade Inquiries welcome. 

.F.T.S 


The giii of 
your dreams 
has a dream 
of her own 

Her dream is more time with her family. More 
time for living. More time with you. Her night- 
mare is that everyday matters may absorb too 
much, of her time and so destroy the dream. 

Do dreams come true? Y es, they can be made to 
happen. And you can bring her dream closer 
by getting her a Colston dishwasher. You’ll be 
amazed at the time it will save her— and how 
that will benefit you. 

Send the coupon today and start weaving her a 
dream! 

——COLSTON 

To Colston Appliances Ltd., Dept. FT9/5 High Wycombe, 

• Bucks. 

Please post free colour booklet on the Colston range of 
dishwashers. 

Name - - 

(Block letters please) 

■ Address 

Tel. No 

Colston manufacture dishwashers, dotheswashers and spin dryers. 











s 


Christie’s 




Fine Art Auctioneers Since 1766 



EXPERIENCE AND 


EXPERTISE 88 



Impuriuni Ennlish Rena isaascc mik cupboard. film. vide. 
£7; lit. high, Tu be suU an Zburadav. November 18th. 


This English Renaissance oak cupboard, dating from about 
1540. and displaying the typical “Romayne head” carving 
of the period, is included in a sale devoted mainly to 
early furniture on November 18th. Zt was discovered in 
Kent around the turn of the century in a village near 
the remains of Otford Castle and was subsequently pub- 
lished in the History oj' English Furniture, by Percival 
MacQuoid, one of the first serious studies of English 
antique furniture. It is reputed to have come from 
Otford Castle, a residence of the' Archbishops of Canter- 
bun', which was rebuilt in the early sixteenth century by 
Archbishop War ham on a scale to rival Archbishop 
Bourchier’s nearby palace of Knoie. Thomas Cranxner 
Warham’s successor, handed over the palace and estate 
to Henry Vn and in 1613 James I granted It to Sir Thomas 
Smith and thence by descent it passed to Sir Sydney 
Stafford Smythe, Lord Chief Baron of the Exchequer under 
George UL Of the enormous building only a few traces 
of the gatehouse and courtyard wall can now be seen. 
Sates devoted to early furniture, mainly oak, and including 
metalwork, brass and pewter, have proved increasingly 
popular in recent seasons, and now form a regular part 
of our sales programme. 


8, KING STREET, ST. JAMES'S. LONDON. SW1Y 6QT 
Tel.: CL-839 9060. Telex: 916429. 

Telegrams: Christian, London, S.WX 


K 


King and Chasemore 


THE PULBOROUGH SALE ROOMS 



An early Georgian Burr Walnut card table to be o Perea 17th Mavembnr. 


NOVEMBER SALES 

16th 11.00 Oil Paintings, watercolours and O'lnts- 

17th 11.00 Georgian and Victorian furniture, bronzes, m^rlwork and coins. 
18th 11-00 EngUsh and European Porcelain including in Important collection 
of First Period Worcester. 

18th 14.30 18th and 19th Century drinking glasses, decorative glass, etc. 
30th 11.00 011 Paintings, watercolours and prints, including a collection cf 
snorting works. 


DECEMBER SALES 

1st 11.00 Georgian add Victorian furniture. 

1st 14.30 Clocks, watchos. barometers, automata etc. 

2nd 11.00 Anttoue and modern silver and p.ate. 

2nd 14.30 Antique and modern lewellerv. 

All sales may be viewed the previous Saturday and Monday from 10 ajn. 
to 5.0 o.m. 

Catalogues obtainable from the Auctioneers, price 20p tor a three-day sale, 
unless otherwise stated. 

OFFICES: 

Station Road, Pulborough (Tel: 2081161. Horsham. Petwortb. Stor.lngton. 
Angmerlng. Sussex. 

Also at Chilton. Nr. Aylesbury. Bucks. 



Stamp Year Book 1972. The annual 
for every philatelist 50p. 

Coins Annual 1 972. Prices galore 
plus dealer directory etc. etc. 35p. 

At bookshops now! 
link House Group Publications 


GERALD M. NORMAN 
GALLERY 


Recent acquisitions to Interest new 'and 
established collectors IBth and 19th 
century water colours and drawings 
including Cox. de WIitt. Lear, etc. 

8. Duke Street. St. James’s. S.W.1. 

Tel. 01-839 7595. 
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LONDON ARTS 
GALLERY 

22 ftj c.V Ecnd St, London VV.l. 
-.01-4930646 


STANCZAK 

New Paintings ft Screenprints 
Oct. 27th— Nov. 27th 1971 


COLLECTING WISELY 


Kate Greenaway 


BY DAVID ROBINSON 


Saleroom 


[ 00U* 3 

. The Financial T5mes :Sa1iirday November 6 19Yl r ~ 

H* tW c 


Cabinets 
sold for 
£ 5,800 


SOTHEBY’S sale of 
furniture, textiles, and rugs and 
carpets ’ yesterday realised 
£90,428. A pair of George 10 
sycamore secretaire cabinets 
west to N. Adams for £5£00, 


IT IS seventy years to-day since place in August . . . and draw and is to be auctioned by PhQ- 

Kate Greenaway died: and the no end of bare feet "); about lips on November 26. Sold by 

centenary this year of her first the quaint wardrobes of her her great-nephew, the collection 

} book illustrations, for Diamonds characters: “As we’ve got so far forms part of the contents ofj 

and Toads, in Frederick Wane's as taking off hats, I trust we the studio of the house in 

series of “Aunt Louisa's London may in time get to taking off Frognal designed for her by 

Toy Books.” just a little more— say, mittens Norman Shaw. Among more 

She was born at l, Cavendish — and 111811 — P^haps even— than 600 drawings and water- j w ^ 0 also bought a George HI 
Street, Hoxton. on March 17 shoes!— ^and (for fairies) even— colours are original designs for { mahogany extending dining table 
1846, the daughter of a wood stockings— And then—" Motor's English Spelling Book. I for £1,700. 

engraver and draughtsman who Happily for Kate’s career, she Under the Window, The Piedi Sussex gave £5.300 for 
worked for the Illustrated Lon- did not heed this advice. In Piper and other legendary chil-} George I carved and gfltwood 
pnnri i At 19 retrospect, despite her .charm, dren’s books which are now the] console table. Boy den £4,000 for 

was sent to art classes at Canon- des P ite the art schools and expensive delights of collectors, a Henry Vn oak bed and Quin- 

vmm. her tawmg aad pelet- Imnanenble studies, datrng ne^_. ? ,600 'for s_ Oeorge I 


rx. rrrr: -zrrtrrptr-.r.'rr ,*7.;^ 




bury House, Islington, and later 
attended life classes at Heather- 
ley’s and the newly opened 
Slade School, under Professor 
Legros. She was diligent and 
enthusiastic, and ■ earned a 
variety of diplomas and certifi- 
cates and prizes. In 1868 she 
first exhibited her designs; and 
and aboat the same time had 
drawings accepted for magazine 
illustrations, Christmas cards 
and Valentines. 

The real turning point was 
her meeting with Edmund 
Evans, a colour printer wbo 
kept bis machines busy by print- 
ing toybooks illustrated by 
Walter Crane and Randolph 
Caldecott The first collabora- 
tion of Kate Greenaway and 
Evans was Under the Window, 

In which for the first time the 
artist illustrated her own verses 
which Austin Dobson 
shrewdly remarked: “She was 
very deficient in technique, but 
she had the root of the matter 
in her ” 

Technique or not Under the 
Window firmly established the mg was often little better than from her earliest sketch-books, 
name and popularity of Kate the work of an inspired Vic- show the care that went into 
Greenaway, went into innumer- torian lady amateur. Her ex t ra- her work, the constant rework- 
able editions and delighted the ordinary success was due in iflgs of a life subject before it 
j art critics of the day. 



An early seif-portrait 


walnut bureau bookcase. 

A. and F. Gordon paid £2,700 
for a William and Mary burr- 
walnut bureau cabinet. A Cook 
£2,100 for a pair of George II 
giltwood wall mirrors, and D. 
Wrey £1.700 for a Queen Anne 
buTT-walnut bureau cabinet. 

Sotheby's two-day sale of 
printed books totalled £16.538. 
Pickering and Chatto gave £700 
for tile works of William Words- 
worth in five volumes with signa- 
ture of Robert Southey. 1815-20. 
Quaritcb paid £280 for Donovan's 
Natural History of British Birds, 
and F. Edwards £210 for 
Canadian Scenery Illustrated by 
N. P. Willis in two volumes, 
printed in 1842. 

A sale of paintings by old 
masters at Christies totalled 
£28^24. It was the second part 
of a two-day sale which totalled 
£48.211. 

A portrait of a senator by 
Leandro Bassano was sold to 
Frobicelli for 750 gns. A por- 
trait of a young girl attributed 
to Coyp, sold to Phelp for 600 
gns.. and the same price was paid 
by Marti for capriceio view of 
classical ruins attributed tc 
Pamxlni 


ii GLENDMING & CO 



; Blenstock House, 7 Blenheim Street, TVew Bond' St 
v . tftndom W1Y 9LD " " 

.'••(Tel: 61-483 2445) 

Specialists in the' Sale by: Auction of Coins and Medals be; 
to announce the: following forfli coming Sales. 


.• . TVedhesday.&ThuRday; 

17th IS November; 197X 
... at. 10 ; a.nL each day . r 
; A. fine series of 
V- WORLD COINS : 
in gold and silver, ] 
including a . comprehensive . collection of ColombiagTg pb j 
coins; a series of important Andeht British -and fine Ebegsh 

nnlil nnitip- 1 -’ nliimi' l s iwnim Diw-oo- olort a UliHa 


::Ui 


gold coins;’ sUtci; Crown. Pieces; also a wide rangers 
European gold coins and silver Thalers.: . r .^ 


(I Uastrated Catalogue— Price £1.) 


Wednesday," 24th Nwepiher, I&71at l.pjn. 

. ENGLISH & FOREIGN COINS : : 

V in gold aid silver • 1 . 

including a collection of English Specimen Sets; gold coins 
of the U&A.; a further selection of. Long Cross Pennies 
from the Colchester H-' (1969) Hoard; also multiple lots of 
Tokens, commemorative medals and world coins. 

. (-Catalogues— Price 5p. )~ .. 



Catalogues for Sales to be. held early in 1972 are" now --in 
course of preparation. Collectors desirous of selling should 
contact Glendining & CO. promptly;. 



GOLD SOVEREIGNS 
Bbpbstb u 


6435 u 
6530 A 


Qneca ... . 

King Eifwarj) VII .. . __ 

King Geotgc V ■ £530 «■ 

qaocn Victoria (young bead} ts_9s 'cat 

Any nuntlty. 1 'to 1.000. Please add 23p for registarr 
post and packing. Remittance with, order pl*» 
.- presentation. Cases it. required isp o*du. ' 

. WILLIAM WHELAN LIMITED • 

8-9 CROWN PASSAGE. PALL MALL. ST. JAM ESI 

• London, swi y 6pp. - 01 - 9303995 . ^ 1 


Nil 

Iji 


An 18th-century Italian school 
picture of Co mm edia delTarte 


_ - - .was bought by Jacobs for 550 

Ruslan equal part to Evans's brilliant was incorporated into one of gns. and Hemer Wengras paid 


was sent quite giddy, rhapsodis- translation of her sketches into her finished illustrations. There 
ing in one of his lectures on that precise engraved line and is her 1864 Bronze medal; and 
Art in England on “ a coosuxn- exquisite colour blocking of the a drawing of 1900 for her last 
mate example, a dance of fairies books, and to her good fortune book, The April Baby’s Book of 
under a mushroom . . . also of in exactly striking a chord of Tunes. 

two girlies outside of a mush- sentiment and nostalgia in the The most extraordinary dis- 
room; and I don’t know whether Victorian pnblic with the covery, however, is the auto- 
the elfins or girls are the fairy- curious costumes, vague recoi- graph manuscript of childhood 
footedest.” lections of the styles of the early reminiscences which she pen- 

Kate’s touching friendship century, and the pretty, cilled in a quarto notebook a 
and correspondence with Ruskin idealised children which she little before her death. A frus- 
dated from some time before garbed them in. trating aide-memoire lists the 

their first meeting in 1882 and Within her shortish lifetime, anecdotes that were still to he 
continued till his death, long Rate Greenaway saw herself recorded when the work was 
after he became incapable of outmoded- Her books and draw- laid aside. From the time that 
replying to her affectionate ings and Almanacks ceased to this enchanting document — 
weekly letters. Despite his en- sell, and even the plagiarism running to 100 pages and decor- 
thusiasm. he was her severest that had so much bothered her ated with explanatory sketches 
critic, complaining about her stopped. — was used by her biographers 

terrible perspective, about her An astonishing hoard of Kate in 1905, its whereabouts 
faulty figure drawing (“you Greenaway’s works and posses- remained unknown until this 
should got to some watering sions has recently come to light dramatic saleroom appearance. 


the same price for a portrait of 
two girls, attributed to Hoppner. 

Phillips' silver sale totalled 
£9,792. Davies paid £360 for a 
German teapot 1804, 11 ozs., and 
Bloomstein £270 for a Victorian 
tea and coffee set 69$ ozs. 


SUNDAY THEATRES 
BILL SUPPORTED 


Government backing will be 
given to a private Bill introduced 
in the Lords by Lady Lee of Ash- 
ridge. which would allow theatres 
to open on Sundays. This was 
recommended by- the depart- 
mental committee on the law on 
Sunday observance. 

Lady Lee as Miss Jennie Lee. 
was Minister for the Arts in the 
Labour Government 


CENTRAL AUCTION ROOMS, 

PEMZ&KCE . 


W'.H.T.ANH & SON 


FINE ART AUCTIONEERS .' 

REGULAR NOVEMBER SALE 

OP 

ANTIQUES ft OBSETS D’ART 
Important Violin by- P & H 
Silvestre 1838. " English Furni- 
ture. Pictures, •• including 
Forbes Hardy etc. .Good 
collection of Persian Rugs and 
carpets. Jewellery with high 
quality diamond and other, 
rings, ceramics, glassware- 
etc, etc. 

TUESDAY ft WEDNESDAY 

16TH & 17TH -NOVEMBER - 
On View Saturday ft Monday Previous 
Catalogues isp (Hus traced froth the 
Auctfotteers. >. 

TeL Penance r073$i 2286/7. 


ART GALLERIES 


AGNEW GALLERY, 43. Oltf Rood. 
629 6176. OLD . MASTERS. . 

acquisitions. Until 10th Dfecemlw:!.. 
Frt. 9-30-5.20. ThOTjUntil 7.0. CuH0 


sold in aid of The Titian Farm. 
MARLBORO UGH FINE ART: B.AItui 


St. W.l. Adolph Gottfieb Pith. 
1959-1971. Opening. Nov. 25th. .1 
10-5150. Saturdays 10-1 Z-30. . " 


THACKERAY GALLERY. 16. That* 
SL. Kensington SB- W.8. 01-937 5 
• DONALD MCINTYRE — Paintings. 1 
November 27th. Tues.-5aL 10-6,-. 1 
nO-8. - . | 


Street 


RED FERN GALLERY. 20 

-ROBERT YOUNG First- 1 

.Also Contemoorary Graphics. Nov 23 
25. Moure 10-6. Sats. 10-1. 


OMELL GALLERIES. New selection g. 


19th and 20th Century Paintings 

Home and for investment - at- Roll 
Prlees. 22 Bury Street. St. Jameay. s.1 


MARJORIE PARR GALLERY. 2BSTiq 
Road. ChaNea. S.W.3. DOUGLAS TO 
WAY— Paintings. . November Stfr- 
. open all day Saturday. 


CLUBS 

EVE. All- In Dinner or a la carta- lAn 
irts ' 10 JW-. . 

agent- SL. < . • 


rL PM I ' 


Lavish Floors hows In 2 parts 1036 
189. Regan ‘ 


1. 01-734 0557. 


MURRAYS CABARET.- - bln * " 


World renowned Tloorshovre 

1.15. Ger., 4623. Baak Street, w.t. 


COMPANY NOTICES 


. 


"t'\ 
\% f 
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t YORK CITY A COUNTY . BOROUGH 


DONCASTER . COUNTY. BOROUGH 


-fi- 


£750.000 York City & County Borough 
Bills maturing on the 26th -January. V07Z 
were issued on 27th October. 1971 at a 
discount rate of 4 3 5- 6 4th*. % per annum. 
I h ^ onfy Yor)c. City and County 

Borough bills outstanding. 


£700.000 " Doncaster . County low’- 


nils maturing -on afltli.Jhnuary iwtjj ■■ 


Issutd on the 27th October 1971.. 
-discount rate of 4. 35-64ths% . per. sift* 
. These are the only Doncaster 
borough bills outstanding. .. . 


PHILLIPS 

AUCTIONEERS 


A Kerr & Binns Worcester 
vaisseau a mftt after a 
Sevres original, 17 i in. 
high, to be included in a 

Sale of 

ENGLISH & ORIENTAL 
CERAMICS 

WetL, Nov. 17, 11 a.m. 
The sale also includes 
several extremely fine 
dinner and dessert 
services. Illustrated cata- 
logue 18p by post 


7 BLENHEIM STREET, 
NEW BOND STREET. 
LONDON WIT OAS. 
Tatar*, one 01-499 8541. 



ALAN JACOBS GALLERY 

THE ILLUMINATED SILENCE. An exhibition of 

DUTCH OLD MASTER PAINTINGS 


from the GoMeo Age or the 17th Century. Catalogue S8g. Proceeds to The 
Royal Commonwealth Society far the BUtxL Dally 10-5. Sat. IM- 
IS MOTCOMB STREET. BELGRAVIA. S.WX BL-235 mOA. 


SOTHEBY'S 


FOUNDED 1744 



Sale by Auction 

Monday, 15th November at 1 1 a.m. 

REGIMENTAL BADGES, 
HELMET PLATES 
AND HEADDRESS 


An officer’s shapska of the 17th Lancers of 1828 
pattern, London Hallmark, maker's mark IH 


the property of the late W. J. DEAR (Part TO. mdnding 
3 comprehensive collection of O.T.C. and C.C.F. cap 
badges, a collection of post-1902 Yeomanry cap badges, 
a collection of pie-1881 Glengarry badges, a fine 
collection of British Army cavalry badges; a rare 
officer's lance cap plate of the 2 1st lancers, 1S97, 
a post-l 881 officer's helmet plate of the Suffolk 
Regiment, an Albert pattern officer's Shako plate of the 
Royal Susses Regiment, an officer's helmet plate of the 
Oxfordshire Militia, 1878*1881. an officer's Waterloo 
period Shako plate of the 2 1st RegL of Foot a rare 
O.R.’s Waterloo period Shako place of the 2nd King's 
German Legion: an officer’s Shako of the Royal Sussex 
Light Infant ry. .1873- 1879, a post-187] officers helmet 
of the 3rd Dragoon Guards, an officer’s landc cap of the 
17th Lancers, c. 1885. an officer's lance cap of the 12th 
Lancers, c. I860, a fine helmet of a Gentleman at Anns, 
a rare 1828 pattern officer's lance cap of the 17th 
lancers, c. 1829. 

Cat. (S plates) 25 p 


Catalogues and price lists am be obtained on ammof; - V. -> 
subscription. For full details of terms please applyjor ■"* 
our subscription ust. -.'s - 


Owing to increased demand catalogues can only be 
a lit ' 


supplied on prepayment. 


SOTHEBY & CO., 34-35 NEW BOND STREET, LONDON WIA 2AA 
Telephone: 01-493 8080. Telegrams: ABINITIO- Telex: LONDON 24454. 

Representative in Scotland: Duncan McLaren. 1 9 Castle Street. Edinburgh EH2 3 AH. 

Telephone : (031 1 226 54 3S. Telegrams : A BI N ITIQ EDI N B U RG H. 

AFFILIATED COMPANY: PARKE-BERNET GALLERIES INC, 980 MADISON AVENUE, NY 10021 



Spoons 



Remm La Danse. 

Original sottground etching. 1880. 


Monthly Catalogues 
of Original Prints 

1800-1970 


YKIHtim Wesum WIbjj special ixtt in fnn 
end Mtuesting niginal etchings m i Me- 
graphs. Ewy nudb a an catalegar is 
issued, and sad) node ii ifisstraied. des- 
ciQiBif ggd priced. 

Remit man bavv ragged hen itdiiags by 
Cenanat £10 to Mjw Inpresdeaist woriis- 
and ladiied stt& artists as Carat, Dali, 
Gaya, Jodg. Miset Marini, Pilnar. Pitaao 
BtC. 


Tha mral aoberripfiao cowring 12 In 15 
issaes (Indofing Exfdbitions) cans £3. 
CailBctere, Menus pad dealer* everywhere 
esc tba catalsgou. 


Open Mun-Fri 10-B Sat ID. 38-1 
WILUAB W EXTON 5ALLEBT 
38 Abunrie Street tndw W.l. 
Telephone: 01-493 9722. 



/ eac&ts a c*s?» far ay sateaipttea, 
NAME — 


ADDRBL 


FT1 


inspired by the Gods of Ancient Rome 

An Heirloom Investment 
in precious metals 


John Pin dies ofLotzdon -Britain's 
foremost medallists — proudly announce 
the striking of a Limited Proof Edition of 
Twelve exclusive Heirloom Spoons 
especially sculpted by David Cornell FRSA, 
ARBS, and struck in hallmarked 22 carat 
Gold on Sterling Silver and hallmarked 
Sterling Silver. 

The striking- of the Roman Spoons is an 
event of major importance in the world of 
tine arts. Serious collectors, who have seen 
the rise in value of the famous Apostle 
Spoons of bygone days, will realise that a 
dramatic future probably awaits this new 
scries by John Pinches (Medallists) Ltd. 

Pinches’ spoon sinkings are eagerly 

sought. They are the heirlooms of coming' 
generations. The twelve Roman Spoons — 
matching and matchless masterpieces in 
Sterling Silver and Gold on. Silver, with 
tile superbly sculpted images of the 
Gods of Ancient Rome 

Jupiter, Lord of Olympus; Juno, God- 
dess of Marriage and Motherhood; Mars, 
God of War; Venus, Goddess of Love; 
Diana, Moon Goddess and Huntress; Ceres, 
Lady of the Harvest; Hercules, oftheTweive 


LaboursjNqjtune, Ruler of die Ocean Deep; 
Apollo, Healer and God of Prophecy; Mer- 
cury, the Messenger; Bacchus, God of Wine 
and Ecstacy; Minerva, Goddess of Crafts- 
men and Wisdom. 

The Gods beckon but once! The rare 
Proof collection of The Roman Spoons is 
intended to become a true heirloom, to be 
handed down from generation to generation 
and grow in value with every year that passes. 
The striking of these exquisite pieces is bang 
very strictly limited - only for the next fevr 
day's and never ogam will they be available. 
Later, perhaps, a dealer or original sub- 
scriber may well seek a very high premium, 
on the issue price. 


SUBSCRIPTION LISTS POSITIVELY 
CLOSE ON 30th NOVEMBER 1R7L 


Delivery of the twelve Roman Spoons 
■Will begin during December 1971 and trill be 
at the -rate of two spoons a month. John 
Pinches’ official certificate guaranteeing the 
authenticity and origin of the collection, with 
the case shown below, will be sent with the 
third ddivcryof spoons. 



for one complete set at Tha Raman 
Spoons* to be delivered 10 me « the rat* 
of two per month starting in Oeeambar 
1 971. 1 luidsfuand that I will receive a 
da-lute presentation ease and certificate 
ol □uihemicSiy at no twa cost with the 
third detivafv. 

I indoae my remittance of; tuck box’) ' - 

□ E6 - Solid Surting SBvw 

□ £9 -22 cent Geld on Solid Surfing 
Silver 

for the first pair of spoons, and agra* to 
p«v ' ^ ^ ■ --- 



advance subscription application .. 

Not»'.Tb(8 application must be ponmaritad by Novunter 30 1071 to bp n rerr plffd 
Rsase enter my'sdvance subscription 


brine 

basis. 


To: JOHN PINCHES (MEDALLISTS) ^ LIMITED 

1 SL Luketf Avenue. London SW4. -England ' - 


Stgriatma 


IX 


Cy° 


-Name 


^Address : 
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. .he Financial Times Saturday November 6 1971 


**.*,■ •- -.Ivans Bourse index slides 


<T>- 


; 

17 ih 


Qesd 

* ]* 
at jo 


,<!S? &> near three-year low 




Autonomies rescue 
attempt fails 



>DRIAN DICKS 


WrcD 
-*s f.f 
*ilver 


PARIS, Nov. 5. 

^ yiIS B0URSE radri * 19 6S, and 3L1 points down To look for the more profound 

A ^1) {jj? steadily sliding prices from its base of December, 1BS1. reasons for its steadily down- 
M v owest level it has expert- Other leading indices showed the ward plunge, one need look r.o 
fv, * ir nearly three years and same Uend - further than the report published 

jod approaching despair. F ?* ft are * csca 5« , . tl,c «*£«► ' 
three tradin'* days this ^ ard * n to-day s trad ins, 
funday and TuesiSv mar! tho l u « h *°W mines showed 

''ncitl'S « -“ rc closed for the All r £ sistance - , G ° !d and t®***!® ex- 
kr| L rL*m_h. ™,hii« JSJ? Change markets were calm. 


in 


p r ,--, “ Id 




ir£i Peai» sj, 'j - •• Bm^f.lay public holiday), most 


in -July by a committee under U. 
Wilfrid Baumgartner, chairman 
of Itbone-Poulcnc, which was set 
up to find ways of reviving the 
Bourse's snnnim* fortunes and to 

filing a slTaresTostlm'average'of On T0 *9® c extent, the Paris try to enhance its economic im- 

ed rv n<J sjlvl 1 .cent. Bourse has been merely reflect- portanre, both to France and the 

- — . . . . • „ . ‘OR the general mood of uncer- Common Market. 

'' — ^^K^aeral index of the Com- tnlnty surrounding the inter- „ ni _ niiflni , th* 

fa}', 24th V *** Agents de Change national monetary situation that limited C 25ff* IhS? 

v «. . ^ Governs, okei * association which has affected markets elsewhere. 

AGUsjJ £. v Ik rs Jbe Exchange) stood Yet it has not responded to the JuKS 1 iSS^Sii 

FOftp tn ^!| jrs lowest since Decern- rally on Wall Street this week. S 8 ?! 0 ,®S mar ^ c ® t and st ^j 
in 5oIrf I 'tlGY_ l . «»» lu.o deficient standards Df financial 

Ollect-r. 


BY KENNETH GOODING 

ATTEMPTS to save Autonomies, dundant when operations 

the computer services concern reduced when the receiver took j {bey are to lose their jobs in a 


250 jobs to 
go in Clyde 
| closure 

• NEARLY 250 Glasgow shipyard 
wore | workers were told yesterday that 


month. The men were stunned 
by the news that the Scottish 
Lion Ship Repairing Company 
would close. They had been 
there for 


Had 

Ea;;l 


to ease change 


% lr 




r Sa-:< 

?a ration 


... %e 5p, 


i public pensions 

. **• iy t ri ■ * 

Soe 


HUNT 


’RES WHICH will make Board members In the national 
‘‘ er /?. r t° .be ised sector would still be under 

.3 public service pension Government control. 

: are proposed in the In general the Bill would 
Qwer. P , G OLn^>N.r, e . nt ’ s Superannuation streamline the procedure for 
J i j ^VEbJoli shed yesterday. introducing new pension terms 

v m ^ Bill becomes law it will and lighten the load on Parlia 
s.i-?*": *«»,,• iterations to such pen- mcntary time. 

=-- : ill no longer be subject 

. * *V,!V.*ct of Parliament. Those 

q r. . Wilu'. v?.^ include Civil Servants, 

Wh^ government workers, 

- health service em- 
ii police, firemen and 
in nationalised Indus- 



Sun Alliance 
launches new 
pension plan 

Financial Times Reporter 
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» a-^changes in the terms of 
Kfff gJcrvice pension schemes 

subject to certain safe- SUN ALLIANCE and London 
\fNi»T^Nf Qr the staff, and copies Insurance Group has launched s 
odmiolstrativc scheme personal pension plan with addi 
; iiVjft. have to be laid before tional benefits, including guaran 
- ' teed terms for commuting and i 

v^pwua, other public service widows’ pension on a “with 
‘rxes. the terms of pension ProCt." basis 
: s«is would be set out in Designed for people who are 

i^^Ly instruments which will *lf employed lor m any form of 
aaiiifMkTJeet to negative Tcsoiu- n?n*Peiwioiiable employment, the 
’ ^ Parliament p,an “ es Pe« a,1 y attractive 

Bill would 


for 


K.u surtax payers. Sun Alliance said. 

ft lprfRN “ ,H ^f 011 , 13 remove premiums will be treated as. a 

~i-o'? T control over pen- deduction from earned income 

nationalised indus- before assessment of income tax 
°M“jToil£: in ^ groan ds that they and surtax. 

or^?responsible commercial Premiums of i 
yli^ikinss which are capable of “ net relevant ” yearly earnings 


MAHjowVy’-^sing their own pension 
However, pensions of 



can be paid subject to a 
mum premium of £1,500. 
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Market 


Lord Stokes 
set for new 
world tour 


Y NOTICES 


or 




ur Industrial Correspondent LORD STOKES, chairman 

^ . 1 British Leyland, is planning 

ALIA S attitude to Ithe i another ronnd-the-world trip 
ional monetary situation ] next month to boost overseas 
enlarged Common { gales 
-is expected to be outlined 

■ * Lord Stokes says in the Austin 

Morris Express, the company 
magazine, that the growing num- 
ber of overseas manufacturing 
and assembly projects would not 
take work away from British 
Leyland employees in Britain. 

“ If anything,” he writes, ** this 
will increase employment 


rL'p. industrialists and busi- 
■ v Vn by the Prime Minister 
, V^aistralla. Mr. William 
rei~3n, in I^ondon next 


Zz0I 


IcMahon's visit follows 
Washington, where he had 

f ons with President Nixon 
ent monetary difficulties, 
week’s meeting, to be 
: Cburch House, West- 
has • been arranged 
the Australian-British 
j Delation, the Australia 
and the Confederation of 
Industry. - 

ichael Clapham. deputy: 
of Imperial Chemical 
and deputy president 
CB1, will chair the 


at 

home because most of them take 
over half of their material 
supplies from this country and 
the effect of an assembly plant 
is to more than double the sales 
in a market. 1 


SANDHILLS 

ENGINEERING 


ORG. BONDS 

ion to deal in and for 
for. the Rank Oiganisa- 

C .S.25m. 82 per cent. Bonds 
as been granted by the 
Stock Exchange. 


Sandhill Enginering Company 
points out that the recent announ 
cement by Cammell Laird Ship 
{Repairers about the closure of its 
Sandhill's works “ in no way re- 
fers, to the premises of Sandhills 
Engineering Company.” 

It is stressed that Sandhills En- 
gineering has no connection with 
' the Cammell Laird group. 


anyou in 
inn 
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The shrinking pound— a lazy spiral 
' 1965 but now a raging whirlwind is the 
reatest enemy of people with capital or 
sposable. income. • 

To combat this threat, you need specialist advice. 

Advice which we. Stewart. Smith (L.P.&M.) Ltd., 
fj’c able to provide, without cost or obligation. 

So many people are faced with this problem that 
^.ye have designed a number of effective methods to 
{[crease spendable income and to protect capital and 
r-cstments against inflation. We will provide an 
fnswer to your specific problem by preparing a 
J, pmprehensivc report outlining the action you 
,iouId take. . 

Complete the coupon to find out how our 
fvice can be designed to help you. 


A 


0 






IncorpomledbaWiUKC [Brokers ' 
kveh Hoirtc. AIdmcaJ_oodon.WC2B 4HH Telephone 01-242 0651 


To Stewart, Smith (L. P. & M.) Lid., 
Aidwj-ch House, Aldwj-ch, London WC2B4HH 


pno^ - : 


i'N Pi" 


iptewait Smith (LP&M) Ltd 

(2 06: 

l 


, r aT‘‘ j Please send me details of how your advice could help me. 




name.. 

ADDRESS. 


TEL.NO . _ ' 
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information by many Quoted com- 
panies. 

Tho French Government, 
closely concerned at the slide in 
stock prices, bus undertaken to 
put some of the Baumgartner 
reforms into effect. But short of 
organising a buying operation by 
the State-owned hanks and insur- 
ance companies, there appears to 
be little it could do directly to 
support prices. 


which the City backed to the over, has agreed to make more 
tune of £5m.. have failed. The money available to provide “ ap- 
receiver, who was called in three propriate payments ” for cun- 
weeks ago, said yesterday he hud ployecs affected hy the closure, 
had no offers which would enable Autonomies was the major i expecting five ships 
the company to continue, and asW(?l ^ Miles Roman GroupJ repair on Monday. 

tial cash °QUi«oinES ™ ? ‘uicre S was > vhich am \ ou, ! ced il JP*. ! Shop stewards immediately 
liai cash oui D oinp mere was , nl0 voluntary liquidation. con t ac t e d Upper Clyde shipyard 

nomfl5 n bnsi V ness U end A * hort, J r after - Au L°^ 0, Si cs re ” j 1 M work-in " leaders for helped 
nomus Dusmess. vealed a receiver had been ap- advice. Scottish Lion Convenor 

The receiver. Mr. Colin Norrh pointed. A number of leading in-!jj r Andy McMahon said: “We 
Smith, of accountants Peat stiuitlons put up ESZm. for Miles l w m flghl this closure. We have 
Manviek Mitchell, stated the Roman m January, 1970. m the i mony 0 men w h 0 have worked 
decision had heen taken after City’s first major backing of ajwith’ this company for more than 
consultation with the debenture computer services company, 
holders, Klc.inwort Benson, the 


merchant bank which hacked 
Autonomies from the start and 
advanced it £1^5m. in its last 
months, and the National 
Research Development Corpora- 
tion. which put £500,000 of 
Government money 
Autonomies. 


TANGENT licence 
FOR ORIOUK 

Tangent Foams, of Stockport 
(an 1C! subsidiary) has signed its 


intu thirjy. third overseas licensing 
agreement. Oriolik of Yugoslavia 


Klein wort Benson, which has w ui now be able to use Tangent 
already made a special fund moulds for manufacturing rigid 
available to provide payments urethane furniture shells at its 
fur Autonomies staff made re- factories in Oriovak. 


50 years and are not entitled 
to a pension." 

Mr. James Ramsay, Clyde dis- 
trict official of the Boilermakers’ 
Society, reported the situation to 
the boilermakers’ leader. Mr. 
Dan Me Garvey, in Newcastle. 

Mr. Donald Tonner, Glasgow 
official of the Amalgamated 
Union of Engineering Workers, 
said the announcement meant 
that Glasgow had lost about 500 
jobs this week. 


RB-211 deliveries 
ahead of schedule 


BY OUR OWN CORRESPONDENT 


■ DERBY, Nov. 3. 


THREE more Rolls-Royce RB-211 of this testing has been corn- 
engines have been sent to Lock- pleted, including all the necessary 
heed well ahead of the contract containment and Ingestion tests, 
date of delivery. The engines will 
be installed in the TriStar which 

will fly on icing trials during the BAC HANDS OVER, 

aircraft’s certification programme. ATPTTTVFB 

Fifteen RB-211 engines rated at ^Wtn AUvLAlYHIv 
42,000 lb take-off thrust have heen ij^g 200th British Aircraft 
delivered to Lockheed ahead of corporation One-Eleven airliner 
schedule within a two-month delivered yesterday to Philip- 
period. Deliveries of RB-211 rune Airlines-— the third it has 
engines for airline customers ordered. 

will begin early in 1972, and over 

delh, ' red 11 tte ASStST 

first half year. ffon. said: “The One-Eleven has 

Deliveries of TriStar aircraft to met all Its development cost 
Eastern Airlines and lrans World targets and. in return, has already 
Airlines are scheduled to begin in netted the highest financial and 
March. On ground and flight test- export returns of any airliner pro- 
mg, RB-211 engines have now run gramme ever undertaken in 
for a total of more than 9,500 Britain." 

hours. More than 200 BAC One-Elevens 

Current development of the of all types have been ordered 
RB-211 by Rolls-Royce is aimed at worldwide and are worth, with 
proving its reliability for extended spares, over £300m. Two-thirds 
endurance running, and carrying are for export and worth over 
out the testing needed to obtain £ 2 00 m. — of which 8200 m. worth 
the type certificate. A large part were for the UJ5. 





40-53 Bedford Square, W'.Gi, one of eight major properties in the Abbey Property Bond Fund with an aggregate value of £24,000,000. 


Only the £70,000,000 

Abbey Property Bond Fund could give you 

a stoke in properties HI® these; 


The spectacular growth of the Abbey 
Property Bond Fond is one of the biggest 
financial success stories in recent times. 
Starting from scratch four years ago, the 
fund has grown to a record £ 70 , 000,000 
with 36,000 bondholders. (In the last 2 
months alone, investors sent in cheques 
totalling over £8,000,000.) 

With this kind of money behind ns we 
can operate on a much larger scale than 
the other Property Bond funds. For 
example, it allows us to snap up giant 
multib-miliion pound properties at the most 
favourable terms (as illustrated above by 
40-53 Bedford Square valued at over 
£ 3 , 000 , 000 ). Which means that we’re able 
to get the best deals on the best properties. 

Another point: as the fund has con- 
tinued to grow, we’ve continued to improve 
the bonds. For instance, just recently we 
reduced our deduction for Capital Gains 
Tax, improved withdrawal facilities and 
in trod need a unique conversion option, as 
weD as making a number of other changes 
detailed later in this advertisement. 


.Security 


withdraw up to 6% of the value of your bond 
each year - entirely free from Income Tax and 
Capita] Gains Tax. The withdrawal scheme also 
incorporates a new feature. If yon- invest not 
less than £ 2 , 000 , £ 4,000 or £ 12,000 you may 
now elect to have your withdrawals paid half- 
yearly, quarterly or monthly respectively. 
Of course, property values can fell as well as 
rise but provided that the annual total with- 
drawal docs not exceed 6%, and that total 
annual appreciation is not less than 61 %, vour 
bond would retain its original value (calcu- 
lated at the offer price of the Units). 

Conversion Option 

This is a new feature unique to Abbey 
Property Bonds. You may at anytime elect 
to convert the units of your property bond 
into Abbey Equity Units or Abbey Selective 
Units, at a cost of only 1 % of the value of 
your units. 

Tax Benefits 

With Abbey Property Bonds you have no 
personal liability to Income Tax or Capital 
Gains Tax either while you hold them or when 
you cash them. The Company is liable to 
income tax on the rental income at the special 
Life Assurance Company rarc-currently 37.5%- 

The Company makes a deduction based 


upon the capital growth dement of any profit 
on cashing-in units, in order to cover its own 
Capital Gains Tax liabilities. This deduction 
used to be made at 20% (which is | the full 
rate of tax) but in present circumstances the 
deduction will be made at 35 % which Is only 
■X of the filli rate - an entirely new feature. 
Furthermore the deduction is only made when 
yon cash in your bonds so that the Fund 
accumulates free of Capital Gains JTax, a 
great advantage to bondholders. 

Surtax payers are liable to surtax (or 
lugher rate tax after 1973) when they' cash in 
or on death, depending on their surtax situa- 
tion at the time of cashing in. There are a 
number of provisions which enable a surtax 
payer to reduce, and possibly eliminate, the 
liability. If you are a very high surtax payer you 
should contact Abbey Life for precise details. 

investment Policy 

The Abbey Property Bond Fund is in- 
vested in top industrial and commercial proper- 
ties with reilly sound tenants. To name but a 
lew - National Westminster Bank, Esso 
Chemicals, The Post Office, W. H. Smith, 
American Express, IPCand Boots. 

The Fund also buys sites and constructs 
its own buildings in conjunction with approved 
developers. Naturally, this is only undertaken 


the completed properties 
s. Up to 25% of the Fund 


The Abbey Property - Bond Fund is the - 
biggest and most successful in Britain. But wc 
have a lot more behind us than just our own 
individual assets. Abbey Life itself is one of 
the country’s best known Life Assurance com- 
panies with assets exceeding £140 million. 
And behind them is the giant ITT Group, 
worth £2,800 million. So you're in safe hands. 

Performance 

One of the most attractive features of the 
Fund. Since its inception in 1967, the hoods 
have continued to appreciate. Indeed, over 
the last iS months the growth has been 
dynamic. In the last year alone, from November 
’70 to November ’71, Abbey Pro perry Bonds 
increased their value by a handsome 11.9% 
(including the re-invested rental income net 
of tax). Paying tax at the standard rate you 
would have needed a gross income of 17.3% 
on your money to achieve the same result. 

Built-in Life Assurance 

As long as you hold Abbey Property 
Bonds your life is assured automatically, at no 
extra cost. As part of the new improvements, 
life cover will increase by 3 % p.a. compound 
from the policy anniversary following your 
65 th birthday. 

In the event of vour death the amount 
payable to your family will be either the 
current value of your ’bonds or the amount 
shown on the life’eover table on the applica- 
tion form (which increases as described above) 
- whichever is the greater. Naturally, if you've 
withdrawn money from the.Fund the amount 
of life cover will be correspondingly less. 

6 %pAkixlree 

Provided you make a single- investment of 
not less than £1,000 you may, if you wish. 



Abbey Property Bonds 


To: ABBEY LIFE ASSURANCE COMPANY LIMITED. 

Abbey Life House. 1-3 St. Paul's Churchyard, London. EC4M SAIL 
Tel ephone : 01 -248 91 1 1 

1 wish to invest £ in Abbey Property Bonds (any amount 

from £1 00) and I enclose a cheque for this amount payable to Abbey Life 
Assurance Company Limited. 

Surname (Mr./Mrs./Miss) 


Full First Names 


~bu 5 £k capnALsTisi ear 


Address 


Occupation 


Date of Birth 


Arc you in good physical and menTal health and free from the effects of any 
previous illness or accident ? If not. please give details. 


Do you already hold Abbey Property Bonds or Abbey Equity Boncfc or another Abbey 
Lfo Policy ? 

Tick here for 5 V J Withdrawal Scheme: 

annual (minimum investment El 000) Q quarterly (minimum investment £4000) Q 
half-yearly (minimum investment £2000) □ monthly (minimum investment £1 2000) Q 

Send in your application and cheque now to get tile 
benefit of the new accumulator Units allocated at the 
current offer price of £1.03. Offer closes on 
Wednesday, November 24th. 


Signature 


Dale 


FT SAT 


2 V 


Ago 

Life Cover 

nan 

perCJj 000 

btnhd&y 

invested 

30 arises 

£2.814 

31 

£2.732 

32 

f2.652 

33 

£2.575 

3 A 

f2.500 

35 

E2A2.7 

36 

£2.357 

37 

£2.288 

38 

£2.222 

39 

£2.157 

4Q 

£2.094 

41 

£2.033 

42 

£1.874 

43 

£1516 

44 

£1.860 

45 

£1.805 

46 

£1.753 

47 

£1.702 

48 

£1.653 

49 

£1.805 

50 

£1.558 

51 

£1.513 

52 

£1.469 

53 

£1.426 

54 

11,384 

55 

£1.344 

56 

£1.305 

57 

£1,267 

58 

£1.230 

59 

£1.194 

60 

£U59 

61 

£1.126 

62 

£1.093 

63 

£1,061 

64 

£1.030 

65-80 

£1.000 


' Rtntmu* practice. Nu medical Vidciv^s rill be raqulrad in normal cases. 


with letting of 
guaranteed in advance, 
can be applied in this way. 

- Regular Valuations 

The Fund Managers, the Property Divi- 
sion of Hambros Bank, carry out a valuation 
of the Fund’s properties once a month. 

These valuations are independently audited 
by Richard Ellis & Son, Chattered Surveyors. 

To make it simpler for new Bondholders, 
property bond units will be of the accumulator 
type where income is automaticaUy re-invest- 
ed and expressed as an increase In the 
unit value. 

Those who purchased their bonds prior to 
October 1st will continue to receive their 
rental income in the form of additional units. 

Prices for both types of units are pub- 1 
lished daily in leading national newspapers. 

Low Charges 

To allow for life cover and management 
expenses Abbey Life charges 5%, plus a small 
rounding-off price adjustment, which is in- 
cluded in the offer price of the new accumu- 
lator units. After that, charges total only one- 
half per cent a year. All expenses of managing, 
maintaining and valuing the properties, as well 
as the cost of buying and selling the Fund’s 
investments, are met by the Fund itself. 

Cashing in Your Bonds 

You can cash in vour Bonds at any time 
and receive the full bid value of the Units, 
calculated at the valuation following receipt of 
your request, subject only to any adjustment 
for Capital Gains Tax as described earlier. 
The Company maintains adequate liquid re- 
sources, similar to that of building societies, so 
in normal circumstances there should be no 
delay in cashing in. 

However, in exceptional circumstances, 
the Company retains the right to defer pay- 
ment or miplement the conversion option for 
up to six months, pending realisation of 
properties. 

Guarantee 

Now, whoa you reach age 65 , the cash- 
in value of your policy is guaranteed if yon 
have held the policy for 20 years or more. 
The mmnmnn cash-in value of your bond 
would then be the same as the life cover 
(which increases by 3 % pju compound 
alter your 65 th birthday) illustrated in the 
coupon on the left. 

Disclosure of Information 

As a Bondholder, you’ll receive our 
Annual Report with full details of the entire 
Portfolio. 

This includes photographs of the major 
properties and full financial information to 
let you see exactly how your money is invested. 

AS new Bondholders receive a current 
Annual Report. 

HO in and post the application form 
together with your cheque. Upon accept- 
ance of your application, you will receive 
your bonds showing the number of 
accumulator units allocated to yon. 
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COUNTRY AND COASTAL 


RESIDENTIAL PROPERTY 


JOHN D. WOOD 


A CO. 

By Direction of T. L. Batty, Esq. 

WEST RIDING OF YORKSHIRE— LOWER WHARFEDALE 

Tadcaster 4 miles. Yorfe B miles. Leeds 18 miles. 

Pert of the BOLTON LODGE ESTATE. BOLTON PERCY. 
Providing a FINE AGRICULTURAL INVESTMENT WITH POTENTIAL 
CAPITAL APPRECIATION. 

Two Farms 8X5 Acres A 29 Acras. Pair of Cottages and neaiiy TWO MILES 
OP FISHING RIGHTS on the Wharf e (let anmallyi PRODUCING £2,609 
PER ANNUM fCaoable of early Increase). 

VACANT POSSESSION OP ONE COTTAGE. 70 ACRES OP LAND, indodint 
railed paddocks and 71 Acres of Woodland. 

POTENTIAL BUILDING LAND IN ‘VILLAGE ' Including ONE SITE WITH 
PLANNING CONSENT. 

In all 413 ACRES (165 ha.) 

Freehold lor Sale by A action (Unless sold privately). As a whole or in Lots 
at the: Station Hotel. York, on Wednesday. 1st December, l9fl at 3 p-m. 
Auctioneers: Bernard Thorpe & Partners. St. Helen's So.. York (Tel: 554531 
John. D. Wood & Co. 


BUCKS— LONDON AIRPORT 20 MINUTES 

WEST END SO minutes. 

COUNTRY HOUSE IDEAL FOR USE AS COMPANY' HEADQUARTERS, 
RESEARCH CENTRE OR SIMILAR USE 
(Subject to Pl annin g Consent i 
IN AN EXCELLENT STATE OF REPAIR. 

NETT AREA . 5,600 sq. ft 

■ - Possibility of Extension 

SET IN LOVELY GARDENS AND GROUNDS EXTENDING TO ABOUT 
31 ACRES (LI ha.t 


23 BERKELEY' SQUARE, LONDON, WIN 6AL 01-629 9050 

.Also at Chvlsra, Kensington.. South Wales. Kdinburch *nd SotrJtucpion 


MACDONALD. FRASER & CO. LIMITED 
ESTATE DEPARTMENT 
23 GLASGOW ROAD, PERTH 


FOR SALE BY PRIVATE BARGAIN 
ANGUS 

GRANGE OF BARRY FARM, CARNOU5TIE 
355 Acrei or thereby 


2h mllu West of Carnoustie, .10 mile* Irani Dundee. First Class Arable Firm, 
approx. ISO n. above Sea Level. This larm is situated In one of the mast 
fertile coastal areas In Scotland. Farmhouse: 3 Modernised Cottage*. Buildings 
Including Potato Store (300 ton Capacity). Entry with vacant possession 
28th November. 1971. 


OTFER5 CLOSE MONDAY 15th NOVEMBER 


Further particulars apoly to: 

MACDONALD, FRASER A CO. LIMITED, 

Estate Depor tm en t , 23 Glasgow Road, Perth. Telephone Perth 27611/26113. 


JERSEY 

CHANNEL ISLANDS 
A purpose bulb specially designed 
Centrally heated 

FLAT 

oltnated along the sea front having 
a toast anractrvo panoramic view 
over i he whole or SL Anbln’s Bay. 
2 bedrooms each with bathroom, 
spacious lounge, sun balconies, model 
kitchen. All comforts mrlndlnp 
passenger ldt and Janitor on premises. 
Choice of 5 only. 

Purdutcable by newcomers by means 
of company share transfer. 

Price from 07,500. 
LANGLOIS LIMITED, 
ESTATE AGENTS, 

Jersey. 

Central 33441 


EASTBOURNE 


Penthouse at Grange Court, a small 
Intimate Mack of 11 quality flats now 
under construction, available at 
£15.450. Purchaser!' preferences mar 


ba incorporated at this stage/ Ideal 
position near Town Ceir 


... Centre and sea- 

front overlooking Permanent gardens 
and College grounds. Droycott. HeBord 


& Partners. 51. Glldredge Road. £ut. 

itbc 


bourne. Sussex. Tel. Eastbourne 22784. 


BROADSTAIR5. Superb flats In period 
house, favoured locality. 1/2 and 3 beds. 
Fine sea views. Prices from £4.000' 


Fine sea views. Prices from £4.000- 
£9.500. Pull particulars. Robert 
Crittenden & Pairs.. 243. North down 
Rd- Cllttanvllle. 


Yorkshire Dales National Park, 
Wensleydale. 
ASKRIGG. 

Semi-detached Stone-faced 
House. 

New development — nearing com- 
pletion. Living Room. Dining/ Kitchen 
area. Three bedrooms. Bathroomi 
W.C. Ground Floor W.C. “ Electric- 
heating. Garage adjoining. 


Garden front and rear. Bathroom 
fittings and decoration to choice. 
Notional Haute Builders Registration 
Council Standard 

Inspection by appointment and further 
particulars from:— 

THOMAS WEATHERALD LTD, 

Builders, 


Askrigg, Lcyburn, Yorks, 
el: Balnorid 


Tef 


bridge 352 


SUFFOLK Nr. ALDEBURGH 


16 acres. 

Two I6th century dwellings. 
Outbuildings. 

£20,000 

Write Iw T.1493, Financial Tones, 
M, Cannon Street, EC4P 4BT. 


CHARACTCR COTTAGE. Ideal commuting. 
Yachtsman sal I (exchange for large 


Yachtsman selliexchange for large 
yacht. Write Box T.1489. Financial 
Times. 10. Cannon Street. EC4P 49Y. 

BIRCHINGTON. Det. hse. facing sox. 4 
beds.. 2 ret- 2 bthrms.. cent. htng. 
Grge. £9.500. Robert Crittenden A 
Ptnrs.. 6. Station Approach, Blrchlngton. 


NEW DEVELOPMENTS 



THERE’S NO PLACE LIKE 


a Westhoim bungalow. Built on your own land in only 
EIGHT WEEKS from £2,500. Illustrated brochure, 
plans and prices from : 



w 


westhoim 

constructions limited 


(DEPT. F.TJZ. BT. MARY’S STREET. ELY. CAMBS. 
TEL. ELY 281 S 


FOR INVESTMENT 


OF particular interest to Speculators and investors 
R OPS LEY 

GRANTHAM. LINCS. 

A Creative New Development of 

22 NEW HOUSES 

Four Let remainder VACANT POSSESSION 

„ FOR SALE FREEHOLD 

Apply: 

WALKER WALTON & HANSON, Byard Lane. Brfdlesmlth Gab. Nottingham. 
Telephone! 0602 54272 

Bridlesmith Gate, Nottingham. Telephone: 0602 54272 


WILLIAM H. BROWN A SON. S3 Watergate. Grantham. 
Telephone: 2472 3190. 




Algarve selection 


BY JOE RENN1SON 


IN THE general urge to live 
abroad— full or part time— that 
has overtaken the British In re- 
cent years the question of cost 
and area are reversed compared 
witli choosing a home in 'Britain. 
At home most people decide 
where they want to live and- 
then set about finding something 
to suit their pocket in that 
given area. Abroad, the sun, 
the main attraction, is free and 
less attention is given to where 
the holiday/retirement home is 
to be. This is not to say that 
there are not marked likes and 
dislikes but if people can scrape 
together enough money for that 
retirement apartment or villa 
in the sun they will often take 
second best if it is all they can 
afford. 

Such an approach is a mistake. 
Far better to stay at home if one' 
cannot afford what is just right 
Choice of place is just as impor- 
tant in foreign parts as it is 
here. To choose a high - density, 
low cost apartment and hope to 
live in seduded, peaceful exist- 
ence might mean a permanent 
irritation in retirement years. 
For the gregarious a seduded, 
expensive villa far from the 
madding crowd could lead to 
disappointment and lack of 
interest Blackpool and Bourne- 
mouth both have their addicts 
but they are not likely to enjoy 
each others’ territory. 






One of RentaviUa's typical Algarve properties. This one is for sale at around £10,000. 


The view looking west to Meia Praia, the entrance to Lagos harbour 
and the coast. 


not appeal this is not the place 
for you. Others feel that there 
is strength in numbers and that 
it .would he nice to have a 
friendly face around in time of 
trouble. 


Quieter 


The Algarve can provide both 
types of environment but for the 
most part it is for the quieter, 
more expensive sort of surround- 
ing. It is to Bournemouth what 
the Costa Brava is to Blackpool: 
only the sun is the same. 


Its only possible offputting 
factor for those who dream of 
getting away from it all is that 
it is full of British people. Well, 
not exactly full but most of the 
foreigners there seem to be from 
this country. A local agent I 
talked to reckoned that 75 per 
cent of permanent residents are 
British, 10 per cent. German, 10 
per cent, other European and 
American and 5 per cent the 
rest In Albufeira, one of the 
main holiday towns, many 
British people have set up busi- 
ness in such enterprises as 
caffes, bars, boutiques, car hire, 
estate agency, etc. So if the idea 
of living In a British colony does 


But to talk -of crowds of 
British or of any other nation- 
ality would be misleading in this 
particular area. The Algarve is 
still, after many years of deve- 
lopment, relatively unspoilt. 
Pl anning restrictions are much 
tighter here than, say. in Spain. 
Strip* development is not allowed 
and controls over building stan- 
dards and site allocation are 
quite strict. Moreover it is a 
large stretch of country and 
there Is plenty of room for a lot 
more people before the absorp- 
tion limit is reached. 


The region offers a wide variety 
of scenery and the coastline 
itself alternates between long 
stretches of sand and light red 
sandstone cliffs. Behind the 
littoral the land rises into a 
series of low hills from which 
one can get superb views of the 
coast and surrounding country- 
side. There is still plenty of 
space for getting away from it 
all. 


poshes it up the market But if 
anyone is prepared to go there 
to look around I quote the fol- 
lowing typical prices and sizes 
from local estate agents: (1) A 
5-bedroomed villa standing in 31 
acres with a view of a bay; less 
than 2 km. from Lagos town; 
currently rented at £450 a year; 
price £20,000. (2). A 4rbedroomed 
villa, 2 baths, swimming pool, 
facing the sea in 2} acres of 
land: price £25.000. (3 ) 3* acres 
of land with a large farmhouse: 
planted with olive, fig and 
almond: water available at a 
depth of 40 metres: 2 km from 
beach: price £11,000. (4) A 2- 
bedroomed villa within 50 
metres of a popular beach: mains 
electricity and water, excellent 
for rental purposes: price £7,000. 
And much more of this kind 
from a site of one acre for 
£1,250 to 50 acres for £630,000. 


The Algarve is the southerly 
province of Portugal, stretching 
from the Spanish border in the 
east to Cape St. Vincent and the 
Atlantic coast in the west It is 
the climate, naturally, that is the 
chief attraction. The Sierra 
Monchique, a range of mount- 
tains to the north, gives it pro- 
tection from that direction. The 
Atlantic breezes blow but the 
sun is very hot. Even in winter 
the climate is remarkably mild. 


This can have its drawbacks. 
If a British visitor buys a farm 
house or villa away from the 
more developed coast he may 
find that he is without the ser- 
vices he has come to expect as 
normal in this country. Post, 
milk, telephone, comer shop, 
etc., are not to be found away 
from the main centres. On the 
other hand the people are 
friendly, the taxes low and the 
climate benign. With a car there 
should be on problems. 

If one has the time and the 
money, a search for an indi- 
vidual, older property or per- 
haps for just a piece of land on 
which one can build one's own 
house is the most satisfactory 
method. The Algarve is not 
cheap — the nature of develop- 
m e n t policy automatically 


Services 


But for the most part it is 
towards the new developments 
w'ith their guaranteed services, 
well organised sales channels 
and the possibility of club 
flights that buyers from this 
country are. looking. Whichever 
type of property is chosen it is 
essential that an inspection visit 
is arranged before any kind of 
agreement is entered into. 

Golf seems to be one of the 
greatest attractions for people 
looking for a holiday/retire- 
ment home abroad and it is no 
less true in Portugal. The 
Penina course, designed by 
Henry Cotton, is probably the 
best in the Algarve. The main 
attraction apart from the golf 
course is the luxury Penina 
Hotel which caters for the 


needs of most of the viators. 
There is also land available for 
homes to be built nearby and in 
some cases overlooking the golf, 
course. The plots are all sold 
freehold and are registered 
under Portuguese law. These 
are strictly for residential de-' 
velopinent and no industrial or 
commercial activity is allowed. 
Plans for houses must first be 
submitted to the local planning 
authorities and no house may 
cover more than 10 per cceit. of 
the building plot People buy- 
ing these plots will have access 
to the Golf Club facilities and 
the hotel can provide catering 
facilities in the houses. Letting 
and caretaldng can also be 
arranged. The prices of the 
building plots range from 
£5.147 to £14,706. The price of 
the house thereafter will 
depend on the size of the pur- 
chaser’s pocket. London agents 
are Strutt and Parker, Hill 
Street, W.l. 

Ten kilometres from the 
Penina golf course is Luz Park. 
This is the second part of a 
general development in this 
area by Panalgarve, the first 
being the Luz Bay Club. Luz 
Park is in an area of lush 
wooded farmland on the out- 
skirts of the . village of .Praia 
da Luz on a sloping site giving 
excellent views; and offering 
luxury holiday and retirement 
homes. It is not cheap but it 
offers privacy and a superb 
setting. Prices for houses range 
from £8,600 for a 2-bedroomed 
villa in the lower part of the 
area to £14,925 for a 4-bed- 
roomed villa an the upper 
levels. London agents are 
Palmer and Parker (Overseas). 

Vale do Lobo, about 12 miles 


from Faro airport is anothd 
velopment offering golfing f 
ties and has been devel 
. jointly . by Costain and 1 
Houses/Forte. At the 
point of the site is the 125 
roomed ' - Dona Fiiipa 
operated by Trust Houses/F 
Surrounding the golf coursi 
among the trees are ploi 
varying size for private 
development. There are a 
Dumber of village boose 
varying designs available. F 
range from £10,662 for the 
expensive -serviced plot, 
£8,750 for the constructs 
the' most expensive of the 
house designs offered, dov 
£7,720 for a ready-built 
hold house on the first j 
of the Aldeamento vii 
Agents are Knight Frank 
Kutley. 


Luxury 


A little further down 
price scale RentaviUa Che 
Property Sales has a compl 
22 modern luxury v illa 
Aldeia Turistica just a couf 
kilometres from Alton 
Aldeia Turistica has its 
restaurants, swimming j 
tennis courts, shops etc., 
there is a private landing 
less than a kilometre away 
the villas stand in their 
gardens and are offered in' 
basic designs. Three or 
bedroomed villas on one oi 
levels range in price from. £ 
to £10,500. RentaviUa ca 
course, provide letting and 
agement services. 


Next week: Riverside b 
in London. 


BUILDING LAND 
AND SITES 


SURREY 


Between Cobham and Oxshott chon 
walk station— Waterloo 28 minutes 


FREEHOLD BUILDING LAND 


having extensive frontage to Ouhatt 
Common 


ABOUT 2.87 acres 


main newer already Installed. A 
superior area worth? of properties in 
a high price bracket. PRESENT 
OUTLINE PLANNING CONSENT 
FOR THREE SUPERIOR HOUSES 


FOR SALE BY TENDER 


GOODMAN & MANN, 

Hl9h Street, Cobham, tel. Cab. 4131/2 


CREWE, CHESHIRE 

OVER 15 ACRES 

RESIDENTIAL 
BUILDING LAND 


Fronting Sydney Roan 
Benefit of consent 

FOR SALE BY TENDER 

To ha received by the 28Ui 
NOVEMBER. 1971 

Further details and tender apply; 


W H. KOKIN SON & CO. 


Chartered Surveyors. 

79 MM ley SL. Manchester M2 3LF 
(Tel: 061 >236 22811 and 
Wllmslow 25234 


OVERSEAS PROPERTY 


A golden 
opportunity 


TRAVEL 


. . . for the rather better-off 


On classic Ibiza, beside the ‘wine-dark* 
Mediterranean, a modern dream is now taking 
shape. Along the pleasantly wooded cape of 
Punta Galera, naturally isolated and totally 
private, 40 acres are becoming perhaps the 
most exclusive development between Gibraltar 
and Beirut. 


ISLE OF MAN 


Successful bonding de velopment com- 
pany offers land lor sole In Ideal loca- 
tion with benefit Of planning consent. 
Tax advantages and development 
contracts. 

Write Bo* T.J4C3. Financial Times.. 
ID. Cannon Street. EC4P 4BY. 


OVERSEAS PROPERTY 


ALGARVE 


PORTUGAL 


Specialist aervic* for quality houses for retirement now or later. 
Custom built country bonnes on individual large sites. Total supervision 
and management of building, letting and care and maintenance. 
Prices from £8.000 to £30X00. 


International 
Luz Bay Club 

A few villas remain in the 
grounds of this well known dub 
with ita exceptional facilities. ■ 

£8,000 to £11.000. 


Luz Park 


Exceptionally beautiful residential 
park, sloping to the sea providing ideal 
retirement bouses in the £12.000 range 
with management for those retiring in 

a few years. 


PALMER “d PARKER (overseas) 


Chartered Surveyors, 

63 Genevan or Street, London W.J. Tel: 01-499 480L Telex 24520 
PAN ALGARVE Rua Joao de Deus 30, Fortimao. Tel: 23038 


(Retirement to South] 

SWITZERLAND 


Sun, stability end Jew taxation. We] 
oFfer freehold land, villas and flats 
In and around Lugano, alee export 
advice about refinance permits and 
financial aaolotance. Please wile tar 
details la Soc iety "3S" Ltd., Rive 
Caecla t, 6600- Lugano, Switzerland 


YOUR MEN IN MALTA! 
Ofe CASSAR & COOPER 


W mJ .J. j years tiusinsss experience .»'• Maita. 

Es'Cfltc&Lentog;.. Stopping: I asoranct:. Travel: Investment 
'Send fur brochures. Valletta Buildings, South Sire d; Va lletta, Malta 


FOR 5ALE LARGE CHALET in UrinoelWlld. 
Bern esc Obcriand. Swltarrlang. 3 storey- 
building. 11 bed*.. S bedrooms, ill with 
hot I to id water Dining room. 2 s tt.ng- 
rooms, each with fireplace. 3 toilets. 2 
bathi owns- Stylish furniture- Household 
complain. New qil-heamro Heated 2 
car garage, paved access, new roof. 
Unlove position. Price 350.000 Swiss 
Francs —Dr Med. B. Sett, Roemer- 
itock. CH-3349 Zauggenried. 


OVERSEAS PROPERTY 
APPEARS EVERY 
SATURDAY 


Property and Rea. Estate Investments 
In PARIS. 


AVENUE FOCH 


the most beautiful avenue in tne 
world first class exclusive luxury lists 
up to 9.000 so. ft. 1500 so. m.) 


MOUNARI-GAUSSERAND & Clfi 
89 rue de Ulle 7e 
Tgl: 55124.70. 


fully furnished (Engl 
bath., large .half, lo 


iSnglisiii. 4 beds., 2 


ounge balcony and 


kitchen. Sea and mountain views. Aval- 
able after April 5th. 1972. £10.000. 

— Write Box T.1491. Financial Timas. 
10. Cannon Street EC IP 48Y. 


There are just 79 sites, each of about a haif 
an acre and ranging in price from £12,000 to £22,000, 
according to position. There will be no more than 
65 owners and probably as few as 40. 15 sites have 
already been sold to 7 very particular new Ibece- 
ncans. 


All roads are complete. Plentiful and pure 
water is on tap. Underground, electricity and tele- 
phone wires are installed. Building can begin the 
moment plans are approved. 

There is scenic glory and glorious weather 
at Punta Galera. There is rock bathing and all 
other pleasures of the sea. There will be a beach 
and a modest club befitting the quiet dream. Above 
all there will be ‘atmosphere, a sense of sub- 
stantial, established community many desire but 
few can possess. 

Obviously, there are many details here 
omitted, much more colour required to complete 


FANCY YOURSELF AS A LATIN LOVER ? 


Latin America. A rast. mjqntficent continent that's virtually unknown to the 
European tourist. If you woum like to get familiar with it. Thomson Royal can 
hole. We have a number of holidays to South America and Mexico.. We'll 
organise you lust enough so that you can relax but not so much that you miss 
the spontaneity ol this exciting country. Here are Just ■ lew of Our 5. American 
holidays : 

17 da vs MEXICO from £259 

17 days ARGENTINA. CHILE. URUGUAY A BRAZIL from £549 
22 days GRAND TOUR OF SOUTH AMERICA £595 
17 days RIO DE JANEIRO from £275 

THOMSON ROYAL holidays are alio available In the Caribbean. Middle and 
Far East. The Pacific. North America. For all details see our brochure— 

Vo nr',’"" a cooy ' ° r w '*» « »■ Thomson Roy... 

P.o. Box *06. Purlev. Surrey. Telephone 01-387. 7823 Mon-Frt 9.30-SJD. 


FOREIGN NOTE 


AUSTRIA 


BADGA5TE1N HOTEL- ELI2ABI 
luxury 


the Punta Galera picture. Begin to build up your 
ilusive scene bv writing 1 foi' ' 


vision of this exclusive scene by writing for the 
very comprehensive brochure, 
to the address below. Today? 

X 


PUNTA GALERA 


Punta Galera Estates, DeDt. FT2 
55 ParkLane. London WIY 3DF. .. 
Tel: 01-491 7505. -1 ’. 



BARBADOS 


Cool Position 250 ft. up, with Magnificent Sea and Country Views. 
ENCHANTING 18th CENTURY PLANTATION HOUSE 


Modernised ..id luxuriously (quipped td designs of Oliver Missel. 

4 Badreoms tun 4 Bathrooms a.i sulta. balconies, fine draw mg and dln.no rooms, 
verandah, patio. Guest or staff cottage. Garaqe for 2. Part air conditioning. 
Soft. SWIMMING POOL. 4 ACRES aoprox. Tropical gardens mahogany, Barn- 
buoyant, etc. trees anc shrubs. A further 7 ACRES adjoining witn SfcVERAL 
POTENTIAL BUILDING SITE5. available by negotiation 


PRICE FREEHOLD WITH MOST CONTENTS ON APPLICATION 
Sole Agen>v 


Hampton & Sons 


G. ARLINGTON STREET. ST. JAMES'S, LONDON SW1A iRB 
Tell 01493 8222 r C l u : 25341 


LONDON 

PROPERTY 


CENTRAL LONDON AREA 
LARGE FREEHOLD HOUSES 
OR PLATS WANTED 
Investor wishes to Durehau large 
Ircchald houses or flats tenanted, part 
tenanted or vacant. In Central London 
area. Single or multiple units el 
Interest, condition Immaterial. Cash 
settlement arranged on seven-dav 
basis. • Aggnts retained and 
instructed For Immediate viewing 
and decision telephone 499 5506 or 
829 4888. 


TAX HAVEN INVESTMENT 

AN. INVESTMENT OF £11,000 IN THE BAHAMAS CAN- 
BUY YOU A SMALL VILLA PLUS 
(a) 10 ANNUAL ONE MONTH HOLIDAYS IN THE 
BAHAMAS— AIRFARE, FOOD AND ACCOMMODATION 
FREE. ■ 

(1>) PLUS A GUARANTEED 8% RETURN ON YOUR 
INVESTMENT. 

(c) PLUS PARTICIPATION IN LONG-TERM CAPITAL 
APPRECIATION OF SUCH PROPERTY. 


Write or telephone for details:— 

JASON INVESTMENT SERVICES (Villa Department), 
21-23, Brotapton Arcade, Knights bridge, London, S.W.3. 
Telephone : 01-584 4445/8- 


PORTUGAL 

12-1 9th NOVEMBER 
8 DAYS INCLUSIVE 
£39.50 


• oilier weeks all through Winter also 
available) 

Aj. Tour Operators we pass the 
benefits of our savings on io you our 
customers. 

Return Jel flight to LISBON. English 
breakfast and even tne meal. Rooms 
have private bathrooms, etc. Upon 
arrival at LISBON airport you are 
met by an English speaking guide 
and taken by luxury air conditioned 
coach to ihe Hotel Pinhal Co I ares m 
Puma I Co lares where the English 
owner and tua wife are waiting io 
welcome you. This hotel Is noted Tor 
its exceptional cuisine and service 
which are an essential pari of a good 
holiday. There are 2 swimming pools, 
putting green, table tennis, etc. 

This hotel has been personally 
Inspected by ourselves io ensure that 
our customers obtain the high stan- 
dards which we ourselves expect when 
abroad. 

LISBON and ESTORIL are only 
minutes away. See LISBON BY 
NIGHT od one o( our optional Tours 
or spend an afternoon looking round 
itus fascinating city. For the golfer 
perbaps a game on the world famous 
course at ESTORIL. Whatever your 
preference you will more than enjoy 
your stay In Portugal 

SWITZERLAND 

For tile family who must work 

Christmas Eve we have departures 
Dec. Ifltb. 28th and Jan. 1st for 
Geneva and Zurich where special 
menus and festivities await you. 

4 DATS £29-50 
9 DAYS £49.50 

BOOK DIRECT ONLY THROUGH US. 


THORNES TRAVEL 


■r 0SSETT * Yorkshire 

Tel. DUETT 453R fir «M ar 0191 
omee open 1 am-|Jt pn Mm ti 
Thnrs, 9 am - 5 JO pm Frl, 9 am. 
U30 pm SAT. 


The ALGARVE 


our speciality 


So we have to be good! 
ONE WEEK FROM £25 
TWO WEEKS FROM £37 
The price includes: . 

Day Jet flight from Gatwick, 
private villa with maid service. 
fuily insured car hire with un- 
limited mileage. Insurance and 
use of local Agent 

FIRST GRADE HOTELS FROM 
£39 

LUXURY HOTELS FROM £74 


Golfing Holidays and Golfing 
weekend 


MEON TKA VEL 


Petersfield. Hants. 
Tel.: 0730 4Q1L 


WINTER SUNSHINE! 

BLUE STAR UNE TO SOUTH 
AMERICA! 

From London in January and 
February round - voyages to 
ARGENTINA via LISBON. 
CANARY ISLES. BRAZIL and 
URUGUAY by 

ARGENTINA STAR, BRASH, 
STAR, URUGUAY STAR. EX- 
CLUSIVELY FIRST CLASS ALL 
OUTSIDE CABINS AIR CON- 
DITIONED. 

3, Lower Regent Street. S.W.L 
01-930 2286 or your 
TRAVEL AGENT 


TRAVEL ADVERTISING' 
appears every Saturday- 


For fuller details please contact: 
HAROLD YEOMAN 
01-248 8000, Ext. 267. ' 


HOTELS 


WOULD, YOU LIKE A 4. S. or 7 
DAY HOLIDAY 

in one of Europe’s moat famous 
Cities 7 

If m write to US for details of. our 
SPECIALISED HOLIDAYS TO 
AMSTERDAM. COLOGNE. 

COPENHAGEN OR VIENNA. 
TRAVEL SPECIALISTS. LTD., 
la. Cork Street. London. MhL- 
Tclephone 01-4H. 23s 


URNS HOTEL 


BARkSTON GARDENS 

LONDON, S.WJi, 


100 Roam* Luxuriously fumiafi ad 

PRIVATE BATH AMD TOILET 
CENTRAL HEATING 
RADIO— TELEPHONE 
LICENSED RESTAURANT 
BAR LOUNGE— COLOUR TV 


2 LIFTS— 24 HOUR SERVICE 

Reduced Autumn & Winter Tarm* 


Write, call or phone 
01-373 3 IS f 


3 weeks cure In la 
from £10D — all ireatmanta. 

. thermal swimming POOL ■ 

VIENNA HOTEL ERZHERZOG 
1st a. centra.. 100 tomm. 
restaurant garage. .Tel. 65 
Cables Ralnerhatel. 


BAHRAIN 


HOTEL DELMON— de luxe cent "3 . 
Downtown sit. Businessman. 1 ^' ■ 


Cocktail Bar. res., supper^room. : 


nightly, round the clock rafter 
■swimming pool. Telex 

BERMUDA • , 1 


ELBOW BEACH SURF CLUB. OflhJ 
shore.. Huge private bemch^ 

AJr cond. attorn. In Ocean vIM 
conlad room* and beech edaty 
NighUr cabaret dancing E ng. a o% 
cuisine. Brochures . from Tiaml * 
or R. M. Breaker. 01-836 1 
PAGET — INVERURIE HOTEL. 

. charming water's edoe and 
tlon. Gourmet’s cuisine, great ® 
mens, dancing. Large Rom*! 


. .. dancing. 

swim pool. See your agent or < 
London office WlndoteT Slow* 


5*5 arc- I'rt-u 


CYPRUS 


CYPRUS. FAMAGUSTA. 

MARIANA. Offer* the dis 
of 


traveller the hospitality ot*i 
manor, matched with the air 


comforts of the ,20th century,,. A*y 


have nnvete bath or shower. Mli 
sou »lew. Lounge*, bar*, atone 


grill. Cafe Cabana. patlo.^BgjdW •• 


swimming dooI. Golden »a.. — , . 
yards. Apply R. M. ■ rocker L«L 
Norfolk Street. London WC2R 
836-1942 or Travel. Agent*. 


GERMANY 


GRAND HOTELT— The leading hoe 
, old NURbRNBERG. For r 


famous ... i. 

call — Hotels Abroad Ltd.. 3B. Jf 
SL. London. 5.W.I. Tel. 734 75 


ITALY 


AMALFI — HOTEL SANTA CATEI 

1st d. — 0*1. vSL Special** nteri 
Lifts to pr. beach ; and swim pan 


KUWAIT 


BRISTOL HOTEL. ISt d. HO riWU. 
alr-cond. Renoemod < 

BrlstoteL Tel. U61 PO 83031- - 


SAHARA HO I EL. de luxe. 55 raojn 1 -- 
bath, radio. TV. dlract tefeononm 
con. Re*, tabtos Sshatatur. Tefe^. 


MALTA 


GH££N DOLPHIN 
Bay. St. Julian’*, 

dices:- 42 room* «>| — •".icssi ' 
tel. Package holiday from Albany • 
Ltd.. Prince** SL. London or Jt 
rfeH. 01-242.911114,- . .i . . 


HOTEL. SI. gS^OjJP . .r. : , 
MsUtaTLuxury it ^ : '1 

f all wfth both.- - * tl I 


PORTUGAL 


PENINA ALGARVE t PeWIM. Ctfjg " . 

Lux. winter sun. golf. OwrJ® • 


champ, course.' resident 
manager Henry Cotton. 
sauna: 


free... 
Haatedy- ■ 


tennis, • riding. -iTS '■ r 

-reservation Howls- Abroad- - . ‘ ■ . 
Street London SW1. Tel. Dl-»* H 

Jjf, 


SUDAN 


ALKHAYAM .-HOTEL Khartum*.; J* ■ 
rms. With private bath, "S'*®/** 
PCM cuisine. POB 272..CasW,qr 


^ c< 


EXCELSIOR HOTEL; Khartoum, 

. mu. with prtvaiu bath. Pemorl 

; garden.. .Oriental god EdrMKj^® -- 


Bars. POB 272. Cobles 


SWITZERLAND 


rn- 


A ROSA 
First 


BOURNEMOUTH 

HOTEL MIRAMAR 

EAST OVERCUFF 
AN HOTEL OF 
QUITE UNUSUAL CHARM 


(ORISONS) • VALSANA -ff 

class. 160 beds. Tennis i. 

Ihdoor and outdoor swimming 
A ROSA HOTEL MOHEHFELS. r£ft' 
• • family . note! in the ’ centre ; 
resorts. Tel. 01 04iVI '54.Z3I3&- 


BERN. Hotel ' s’ii vahof ,■ i st eJ- BgJJ - :' 


wartm. w. bath, kitchenette. 
Parking. ... . ? 

MERTEN STEJN (near Lu cornel- 

Hertenstetn. . Own park-beaco. • 

swim-pool. Quiat. Tel. 0*1193 

HOTEL VICTORIA LAUSANNBf. 
Ciass. every comfort. Central, bu*. 


H^ip, location. 


WALD RAND. Alf ri»iM Ml- 
private commodities. toebrtjgM '■ 
and Junafraloclt. 

■ 33 ZB SS. Telex 32 340 3823 W 

KLOSTEH5. Kloaters answer* fi 
wintersportfins i Tourist eWee. Cfl 
Khjsteri. Switzerland. 

LENZERHEIDE-VALBEULA iGrtSOOSl'. 
hotel Valbeira. 1st cJ. Bars. R«s** 
Poona oai.34 ij ^2. T«iex *. 


U.SJL 




WASHINGTON. P.C.. ...» , 

hotel, .overt v 
Rl w. Clan to the . v -«. 
Kennedy Centre and 

Luxurious aceommodi .. . 
nenasamt n/nerton roofflSi '• 

cu.sme. Health S* and *w5ta»ln| V 

is and reservations irom. l 


Bracnnres — 

aS°wr? 38 Store Stratt 

P.°J1 tclenhone ot-636 M 



i!&?-.£R l £3-.Honu mbrcmudl 

r, toNUON. ? 
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* Gives you an annual income free of all taxation 
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; your capital 

invested 

. ^he Slater Walker Life Fund. It comprises a 

meed spread of investments, including 
: : Luyh , ^ es - Property and Fixed Interest Secur- 
u *"tJ 5. selected and managed by Slater Walker’s 
.a !;»i. . sstment experts, who will take full advan- 
of opportunities for growth, while at the 
tfcie time paying due regard to the basic 
ments of security . sought by the majority of 
■" '.j.’.^^pstors. 

■ >w your investment is 
;iiaranteed against loss 

Walker Insurance guarantees that 
- %<*ir original invested sum can never fall 
:;:walue. 

you participate 
' profits 

avoid your "becoming confused by fluctuating 
N-\: t va ] U es and technical terms such as bid and 

•: u**. sre( i prices, Slater Walker Insurance declare 
Annual Dividend,, the .value, of. which is 


since Property Bonds 

Because it- Guarantees your Capital. 


led to your Bond. The Annual Dividend 
FOREI&resents your Bond’s share in the profits of 
— life Fund and for simplicity, is expressed as 


A'.-STHIA 


ER? 


t 

?*- ■ 


£1M»; 
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ercentage of your investment. It is paid not 
isMiTM v!y on the value of your original investment 
^ also on the accumulated value of Dividends 
! sw * ^ady declared. The level of Dividend reflects 
: Vestment performance and the value of the 
,. IH — lual Dividends is permanently guaranteed 
.../-r^e declared. 

! "“' 1 ‘ " .’he Company will announce the rate of Divi- 
.... : ;’;.d before the end of March each year, and 
: ldholders receive a Notice showing the 

' 5£ ^*punt added to their Bond within one month 
ach policy anniversary. 

. . dividends are free of tax 

idends are free of tax and this means that 
equivalent gross return to a standard-rate 
payer, on the following projected rates of 
--- ■ , s . ,4 ? nual Dividend, would be as follows 




-9’h ' 


Rate of Dividend 

4%.-'.. 

6% 

8 % ■ 


Equivalent Gross 
Return 
6-5% 

9-8%. 

13-0% 


a projection of 6% Annual Dividends (your 
idends could be higher or lower) an invest- 
r" : S j nt of £1000 would growio £1338 in five years, 
430 in ten years, £2521 in fifteen years and 
193 in twenty years. 

o additional charges 

3 cost of life cover and expenses are met out 
....'ihe Life Fund, and are taken into account 
* '.V /' ore the Dividend is declared. 

. . There is no initial charge and the whole of 
it investment qualifies for dividends . 




aaranteed Life Cover 



rou should die while ’the Bond is still in 
;e, your dependants will receive the Guaran- 
... 1 life Cover "according .to the table below. 
Guaranteed Life Cover is always greater 
n your Bond’s accumulated value, and 
- * •.* : • V; ies according to age at death. Example 


f ..... 
i - 




Age at 
Death 

30 

• 40 . 

50 

60 

70 

‘ -75 or over 


Amount of coyer as % 
of your Bond's value 

350% " V 
240% 

. 140% 

. 114% . 
104% 

101 % 


ICE 


Afi 


full table appears in the Bond Document 


pjisbioi: ul »z'oTfjiiVlie pert "on any Application bf^rnfi tup sran-^ at a Bantr, 
Gx*mi. Stdct.hfQkut, Actauaum, Scrtawf w £iute Aijcrt. This.odvenrw- 
js Oa-'X-'d it'pjl stfvfCu'tiic-iivttl Xr/ Ihe Crmpiiiiv icaanllnq ptes^M la m and 
I pr.v.vcc. m'ediiai etioeJicr v.i i be: se.juued Ttie .ia&!ic>i- 

MLUh Lfji/ni .-^Fr.fl mtu h>Kv 'dr,\-/ upen aexepui:-c& by ifie iCompAny. end the 
'/•veinwyUBit&aicietL’-.. '• 


First came the Equity Bond, then the Property Bond, 
after that the Guaranteed Interest Bond, followed by the 
combinations of the various Bonds. Now at last 
Slater Walker provides the answer that Investors have 
been seeking, offering this unique combination of 
features for a single investment of as little as £250:- 

1. Investment Management by Slater Walker. 

2. Absolute security for your 5. The facility to take the 

1 _ A Tf T\* • 1 -1 • 


capital, which can never 
fallinvalue.t 

3. Annual Dividends which 
are added to your Bond 
each year and which can 
never be reduced in value 
or taken away. 

4. The facility to cash-in 
your Bond with freedom 
from all charges at the 
end of five years. 


Annual Dividends in cash 
each year free of income 
tax, capital gains tax and 
surtax. 

6. Life assurance cover 
which is guaranteed and 

- is always greater than the 
value of your investment. 

7. Significant advantages 
to surtax payers. 


Enjoy an Annual Income free of all taxation 

In accordance with current legislation and Revenue practice. 
Policyholders are entitled to withdraw the amount of . any bonus 
additions to their Policies without incurring any liabilities for 
income tax or capital gains tax or for surtax (or its equivalent). 
As Dividends earned by a Guaranteed Security Bond qualify in this 
way you may enjoy a completely tax free income by withdrawing 
your Annual Dividends in cash each year. 

There may, in certain circumstances, be a liability to surtax 
(or its equivalent) when the Bond is finally cashed-in or on death 

(see note on tax position). 


■ 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 
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To: Slater Walker Insurance Company Limited 

1 24 Queen Victoria Street London EC4V 4BS Telephone : 01 -236 4236 

(A member of the Slater Walker Group whose gross assets exceed £180 million) 


FT1 20611 


Full Name MR/MRS/MISS- 
(BLOCK UTTERS, PtEASE) 


Address. 


Occupation. 


-Date of Birth- 


Amount .P 
Invested L„ 


(I enclose a cheque (minimum £250) for this amount 
payable to Slater Walker Insurance Company Limited.) 


I wish to withdraw my Dividends in cash ^ Please tick 

leave my Dividends to accumulate Q 


Details of any consultation with any doctor within last 
five years. ( Except minor ailments requiring single 
consultation only.) 


Name and address of your usual doctor (Normally no medical evidence required) 




Please slate height 

and weight 


Signature of applicant. 


-Date_. 


DtCLARATIOti' i Wfch Jo invert in ihc S'aM Waiter Gnoranieet} Stcums* Bond and \ declare lhul J am in good heal'h end ihav the above s;ateiTOr,;s an? Hue and tompieip. 
I concent to me Company seelwi informAtKiii horn any medical adviser who has attended m*i an.i mc! mo information Irani any oihnr insurance Company to which I have applied 
lur Lile Assurance and I authorise the disclosure of information to lha Companv. I agree ilui this ducwotion togerhor wM any Signed statement made to the Company's _ 
medical examiner shall be the basis ol me contract between me and Slater Walfcor Insurance Company Limited and I will accept the usual form of Policy issued by the 
Compony for this class of Assurance, 


SLATER WALKER 

ED SECURITY BOND 


How your profits 
once added cannot be 
reduced in value 

Once Annual Dividends have been declared 
they cannot be subsequently reduced in 
value or taken away. 

This means that you cannot lose the valuable 
gains you have built up in your Bond during 
good investment years if, at the time you 
choose to cash-in, investment values generally 
should be at a lower level. 

■[Cashing the Bond 

Your Bond is designed as a medium term 
investment and although it is wiser to leave it 
in force for five years you may cash it in at any- 
time subject to the surrender charges listed 
below which are deducted from, your original 
investment. Any dividends added are not 
reduced and are paid in fulL 


Complete 

Percentage 

Years in 

Deduction from 

Force 

Original Investment 

1 

9 

2 

S 

3 

6 

4 

4 


i 

i 

i 



At the end of five years (on the fifth policy 
anniversary) you may cash in your Bond 
and receive the full accumulated value free 
of all surrender charges and deductions 
and free from capital gains tax and income 
tax. 

You may keep your Bond in force for as long 
as you wish. On the 10th, 15th, 20th— and so 
on indefinitely— anniversaries of your orig- 
inal investment, you will receive a special 
Extra Dividend of 5% of the accumulated 
value of all accrued dividends. 

On these anniversaries you may cash in 
your Bond with complete freedom from all 
surrender charges and deductions (you 
may, of course, cash-in your Bond between 
these anniversaries subject to a small surrender 
charge, details of which are contained in the 
Bond document). 

The tax position 
and advantages 
to Surtax payers 

Under current legislation the proceeds of .the 
Guaranteed Security Bonds are completely free 
of income tax and capital g ain s tax. 

On cashi n g-in the Bond there may be a 
liability for surtax (or its equivalent) if at the 
time your total income, including a proportion 
of the profit on the Bond (calculated by 
reference to the number of years for which it 
has been held), brings you into the higher tax 
bracket. 

If. you have drawn any of your Annual 
Dividends in cash the total amount withdrawn 
would be taken into account in dete rminin g 
whether there is a liability for surtax on 
cashing-in or on death. 

The advantage of this provision is that it 
enables Bond holders who are surtax payers to 
defer their liability into the future and enables 
them to choose the most advantageous point at 
which to cash their Bond, by which time a 
reduced income (by virtue of retirement, for 
instance) . could mean that the surtax 
liability is significantly reduced or re- 
moved altogether. 

How to invest 

Simply complete the application and send 
it with your cheque to Slater Walker 
Insurance. You will receive an acknow- 
ledgement, and subject to acceptance, your 
Bond will be sent to you when your appli- 
cation has been processed. 


JtM 
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THE 12-WEEK 


MONEMMKING COURSE 



£MZOC //£&£ 


The 'Art of Investment' is the only course of its kind. 

It teaches you howto deal intelligently in stocks and shares. 
No textbook or combination of textbooks can give you the 
expert guidance of this unique practical home study course. 


IN THE Utile town garden picked young" .and used im- . Radishes are 
which the Financial Times made mediately. " Moreover, French if only because it is‘ scenic* 
last May at the Chelsea Flower beans are quite decorative in have them absolutely fresh. ; 'll- 
Show no feature attracted more flower and in crop; though to-be good and crisp they 
attention or provoked more nothing like as handsome as begrown fast, which means \ 
questions than the vegetable runner beans. Since these also the soil must be rich 
plot which it contained. Partly give the heaviest return in reasonably moist, 
no doubt this was due to the terms of ground occupied of Marrows are foolproof-; 
novelty of using this as an in- any vegetable, I put them .top gjye. a tremendous return, j 
tegral part of the- design — a of the list for home, growing, ticalarly the bush v&rie 
decorative as well as a utili- can be used in all kinds which do not wander all o 
tarian feature occupying a of decorative ways; as cover- the place like trailing marie 
central position and not hidden ing for walls or fences; grow- Bush courgette is probably 
away in the most remote spot ing up wig-waro . s upport s which heaviest cropping . variety j 
as if it was something of which can be placed wherever & tall vided the little marrows 
to be ashamp<f , But there are rather formal object is re- cut when 5. to 8 inches lx 
plenty of other indications that quired; or simply used r as a Left to grow they will m 
garden owners are showing re- screen or division grown on qitfte sizeable marrows, bin i 
sewed interest in vegetables Poles or netting m the tradi-. Will check further product 
and are finding it pleasant as tional manner. ■ Sweet com is probably 

well as profitable to grow them. Everyone, ^ I suppose, would pro g^hj6 in relation .to 


MAKE MONEY— BY A PHONE CALL 

Every day many people make money simply by a phone call to a stock- 
broker. Yet to be a successful investor you don’t have to be well con- 
nected or even rich (a mere £50 capital is enough to start). The secret 
is in understanding stocks and shares; knowing what to do and when to 
do it. 


own portfolio. How to read company accounts. How to decide 
what to buy. How to judge the right time to buy and sell to make a 
profit. Quickly you grasp topics which hitherto have been new 
or obscure to you. Before you realise it you are making sophisticated 
investment decisions. 


The choices 

Yet by no means all vegetables 
| are suitable for small gardens. 


agree that lettuces are worth grQvmd occupled,but it is 


growing at home since they ^ ^ most ornamental w 
are quick, easy and. it. .is so tables and may well- her wc 

using as a foliage plant am 


very convenient to be aide to 


Most people would agree that 21 t flowers. But do not _foi 


I potatoes are not worth growing one that in order to get good i 


^ptpSSaps a few reoteof 01,1 * aVe HZtS***. ?£ il T 5 *!* 1 «« cobs, fertilisation is ea 
except peraaps a few roots ot not ^ possible to buy at the since the poller 


EVERYTHING YOU NEED TO KNOW 

Certainly you can read hundreds of textbooks and through years of 
experience obtain this knowledge bit by bit. Or you enrol in a unique 
home study course entitled THE ART OF INVESTMENT’. In 12 short 
weeks you can Jeam everything you need to know on how to become a 
successful investor. 


YOU WILL BE TAUGHT BY EXPERTS 

The course has been designed by experts who have made in- 
vestment their career. You will learn the secrets and methods of 
professional investors, stockbrokers, bankers and financiers 
^^These experts give you the benefit of their experience — experi- 
ence that would otherwise take you years to acquire. 


EASY TO UNDERSTAND 

The trouble with so many financial textbooks is their passion for in- 
comprehensible theory and technical jargon. But this course is utterly 
different. Instead, you find every page factual, fascinating and crammed 
with clear, practical help and advice. It is written for people who want 
immediate action and can be followed by any intelligent person regard- 
less of age or experience. Indeed, the entire 12 lessons are so practical 
and easy to follow that you can almost earn as you 
learn. 


YOU LEARN THROUGH A UNIQUE INVESTMENT "GAME" 

Throughout the course students actively practise investment by- 
means of a realistic investment game. Each student starts with a 
hypothetical £1,000 which he 'invests' in real shares of his own 
choice. He sets out — in direct competition with other students — to 
increase the value of his portfolio by using all the techniques and 
knowledge contained in the course. He is encouraged to carry 
out his own investigations, make his own calculations, to study 
real company reports and accounts. He makes his own selections 
taking advice and press comment into account. He sends hypo- 
thetical buying and selling instructions to the school, which acts 
(ike a stockbroker. 

This unique investment exercise allows you actually to practise 
real investment without risk until you have acquired the skill and 
confidence to start investing with your own funds. Who knows? 
You may have a hidden talent for buying stocks and shares which 
this course will bring out in you. 


and used 
I garden, the only way 


Si 


example, a dose, compact and ^^'pfants togefher'and 
saiucu, iuc ody way to capture lettuce that has never-g-.^ themouttoo thinly 

the fall flavour of these noma- made up its mind whether . . ■ - .. * 


i lure tubers. 

It has been customary to re- 
| commend peas for much the 
[same reason. No vegetable 


' > 




ACT NOW 

Send off your enrolment form and fee today. And take the first 
step to full financial knowledge 


PLANNED STEPS 

The whole purpose of THE ART OF INVESTMENT is 
to show you how to increase income and build up 
capital. You study according to a definite plan for just a 
few hours a week. You progress through the methods 
of how to instruct a stockbroker. How to build your 


12 PRACTICAL STEPS TO MAKING MONEY 

The Art of Investment Syllabus 1971(72 



Act now, as the personalised tuition facility limits the 
number of students that can be enrolled at any one 
time. 


Your fee will be refunded in full without question or| 
delay if you are not absolutely delighted with your im- 
mediate progress after seven days’ trial. 

Absolutely nothing to lose — but so much to gain. In 
twelve weeks' time you could be dealing profitably in 
stocks and shares. 


it is the cabbage or cos type. 

It is my favourite for flavour, \ 

and the small size which makes 

it useless for market fits it early maturing varieties.- 
deteriorates more rapidly if not idealI y f or the tiny vegetable < * a5ed tomato plants, are usa-* 
harvested at exactly the right » t of some popular comm ex 

moment and an added difficulty v m variety- suitable only for gti 

with peas is that the deteriora- OlUOtlS . heuse cultivation. Snifc^ 1 - 

tion continues after the pods Now that such good onion 'kinds are Outdoor Girl, Hit 
have been picked. Everything sets are available I would in- Early and Yellow Perfection, ; • * • 
depends upon picking the peas dude onions as one of the more iast » most golden froi 
while they are young and profitable vegetables for the tomatoes, excellent in flav 
setting them. into the saucepan private garden. Formerly, when bllt never grown commercl- 
as quickly as possible. But if all onions had to be grown because there is no demand 
one grows one of the modem from seed, this was a tricky th is colour, 
commercial varieties that turn and somewhat troublesome n . / 
in all at once one can only ex- crop, but now it is one of the aOd'Sley 
pect one or two meals from each easiest All that is necessary Of course every garden ten 
sowing, and if one grows an old is to plant the little bulbs, or have parsley, but there Is 

fashioned variety with a more sets, 6 inches apart in April need to have a vegetable i 

extended season of maturity one and by mids umm er there will for . that. It will grow r 
needs a lot of plants to get use- be onions for use as required, prettily as an edging to floi 
ful pickings each time. Deep Onion fo lia ge also makes a good beds as will chives and thy 

freezing has made it possible to contrast to the other vegetable Sage can be grown in one 

pick peas at their peak and pre- leaves. all of its variegated forms wh 

serve them almost without Carrots and beetroots are also- are highly decorative , and fr . r 
deterioration. I doubt that in worth while and decorative, as good for flavouring as gre- 
small gardens it is any longer Quite a short row of beet will, leaved sage. It cannot be 
worth trying to grow them. 

French beans are quite a 

different matter. Even a dozen not quite true of carrots, but the more usual green spearmi . 
well-grown plants can give if a short bom variety is grown but it Is quite acceptable f - 
useful pickings for several fairly thickly it will give a very a most attractive plant, not qfl 
weeks and they are much better satisfactory return. as invasive as most mints. 


vd 


n 




m \ 


provide enough roots for sum- that the. variegated apple at*: j,.^ ; *' ; j I 
mer and autumn use. That is has quite the same flavour '' iv s ■ 


•< 


Lesson 

1 The 'game' aspect of investment. Three simple stories illustrating investment principles. Introduction 
to the course. The principles of investment analysis. What you need to know about investment to be 
successful. 

2 Stocks, shares and bonds explained. How the Stock Market works. What stockbrokers do. Howto give 
instructions to stockbrokers. How much it costs you. Speculative transactions. The Investment game, 

3 Company law and the rights of shareholders. Communications from companies and how to deal with 

them. Dividends, scrip and rights issues. Prospectuses. Bulls, bears and stags. Takeovers and mergers. 
Dealing in foreign securities. Commodity companies. Glossary of terms and expressions used in 
investment. r 

4 Percentages, interest, dividends and yields. Fixed-mterest securities. How to read a balance sheet. 
Reading between the lines of the balance sheet. Cosh flow and P/E ratios. Turning complicated 
accounts into a few simple numbers. 

5 Three basic approaches to the selection of ordinary shares: (e) 'Better than market average' fb) ‘Anti- 
cipation' (c) 'Appraised value*. Discovering growth potential at on early stage. Taking advantage of 
market swings. Quantity and quality- 

6 How to read the Financial section of s newspaper. Sources of information. Magazines and newspapers. 
Organisations. Stockbroker and newspaper advice. Professional information services. Getting clues 
to stan profitable Investigations. 

7 Investment related to consumption and saving. Ufa assurance, pensions, national savings. Building 
society deposits and shares, property and mortgages. British shares;, foreign shares. Commonwealth 
shares. The field of Government action. 

8 Background to a share. Trust companies, unit trusts, equity-linked Insurance. Savings and investment. 
Bank rate. Balance of payments. 

g General economic conditions. Inflation. Politics; Effects of inflation on 
tA*/ yields and values. General Investment background. 

10 Trends, predictions, charts end graphs. Personal strategy. Taxation. 
Investment versus speculation. Timing plans. Income versus capital gains. 

11 Decision problems under conditions of uncertainty. Games theory. 
Decision theory. How to make an optimum decision. Game strategy. 
How to ploy the real ‘game* of investment. The Professional Investor. 

12 The Great Stockmarket Crash: Causes of the Great Depression. Keynes* 
general theory. Application of Keynes* theory by Government Antici- 
pating Government action. Algorithms, Computer methods. D. C. 
techniques. Book review. 


To the Director of Studies:. • - -■ 

I wish to learn how to deal intelligently in stocks and shares. Please enrol me as a 
student of the school for the 12 weeks correspondence course. The Art of 
Investment*. 


1 understand that if, for any reason, 1 am dissatisfied when I receive 
Lesson 1 of the course, 1 may return it within 7 days and obtain a full 
refund of all fees paid. 


Date. 


Signature. 


You can pay your tuition fees either (1 ) completely on enrolment or (2) by monthly 
instalments after an initial enrolment fee. 

Please tick below the method you choose, and make your cheque- or postal order 
payable to The Reliance School of Investment. ■ 

(1 ) I enclose £29*40 herewith in full payment of all course fees. j ^ [ 

(2) I enclose £6-20 herewith as enrolmentfee, and agree to pay £6.20 | . 

one month, two months, three months and four months from the p 

date of this application, making a total course fee of £31. » ‘ 


PLANTATION SHARES 

Behind the jump in tea 
share prices 


BY JAY PALMER 


ALTHOUGH 1970 saw the create a “ Roman Holiday “ for farther long-term potential, -v.-. 
greater part of commodity the rest of the world considering danger of an emotional bear 
dealers’ interest focused on the ^ 51113)1 margins between in the event of a war rules 




LI £ 


tea sector, the pattern this year 


world supply and demand. 


X ifiPjSSSg East" African* drought^the avU Sime Darby 
ahead and teas remaining quiet strife m ^ylon, and, most Over the past two years, Sj 
Sdred. in the first nine months ‘“Portant, the civil war in Dmrby-sitare price has ri 
of 1971 the rubber sector rose Paklstan could indicate higher than doubled. While this is 
25"per cent. against the tea sec* and dividends for the least partially due to the gem. ... 

tor’s 7.8 per cent gain. At the producing coup- rerattag of the internals 

time these gains represented ? es m l? 72 ' It . seema ftat w **ders and overseas merchai . 
(growths of 26 per cent and 12 KeD / a_ ^ he prunQ African the group’s record— an 11.7 . 

cent respectively on the Producer— crops are about 30 cent, per annum compov 
1971 lows per “h 1 Iowef . Ceylon produo- growth in pre-tax profits si 

Yj,- , , tion marginally slipped 1962— its deals with Rothscf 


any purchases now. 


BLOCK CAPITALS PLEASE 
NAME. 



ADDRESS 


Reliance School of Investment 


|4/5 Copthall Court, Throgmorton Street, London, E.C.2. 


m 


Post this application, with your pay- 
ment to Reliance School of Investment 
4/5 Copthall Court Throgmorton St 
— London EC2. 



i u 5 e r ainly v 0re *°5 white Pakistan production is Investment Trust and 
less what had been anticipated running at about a quarter of acquisition of Seafield confl . . 

still earlier in the year. While the normal rate. the dramatic ch^Se in 

the profits and dividends of the . nm ,i CJlanfie m 

lareer rubber comnanles were ^ Under normal conditions, overall image. 

almost cer tainly going to be in- PaJdstan P rod «ces -upwards of The trouble Is that Sia-i 
creased— or at the very least lbs of tea annual,y ' 8113 operations are often in» ft 
SSS&S-S anE *£ Se ? U t of , thiR ~ A 

strong palm oil price, the tea UJteHiaI 


this goes 
demand. 


to meet related and complicated 
So • with unravel — especially with 


Con^r 


sector badto contend with the E* .5®™ ~ P r .^ uc « D ” ®™P* S . 


PERSONAL 


The Fantastic CBM 108 



H8@©0i^©iypewrfter8 


NORMAL fUn-AlL 
FRlCt m 

Compact wltb fan crfBcO requirements- Add*. 

Subtracts. MdUdUos. EM sides. 8 DUdL in* 

Unity capacity. Automatic credit balwct. 

FloatUut decimal point. Atm IZ dpt a otV 
COT- Retail £169. Full Service Guarantee. 

Immediate delivery. 

SEND FOR FREE COL OURED CATALOGUE OF — 

STANDARD. A ELECTRIC TYPEWRITERS. ADDING MACHINES A CALCULATORS 

AT HUGE DISCOUNTS! EST. » yia. 



_ RECONDITIONED* 
FULLY GUARANTEED 
Sold m tuUr SotUJitrllM 

or Miw; back Goar. 

All ben mites OLIVETTI 

ADLER . REMINGTON . 
ROYAL . OLYMPI A . 
IMPERIAL - SMITH 
CORONA, etc. Abo 
New BROTHER 
ernmnet etactnc 
IT Qwr. Rtnalb 
at £117 JO OUR 
PRICE oahr U9 
IMPERIAL P rima l 
Listen. ReiaH 
PRICE *» « - 

ALL MARES OF PORTABLE. 


£09.75. OUB 


Us a better toyfim 


BENNETT TYPEWRITERS LTD 


St. Letmarth Road. Boaru m atiriu 0202 23T78. 19 Commercttl Road. Sootltamptoa. 

0703 27037. SI Flfheetos Street. Sell* Vary, 0722 5M3. CeUery nektane. 


COMPANY 

NOTICES 


CMC. BAZAARS (1939) LIMITED 


- NOTICE TO 6% SECOND CUMULATIVE 
PREFERENCE SHAREHOLDERS— 
DIVIDEND NO. 6S 

NOTICE IS HEREBY GIVEN Uut the 
halt -yeany dividend of It, nu .been de- 
clared uav able on the 30th November. 
1371. in tne currency o! the Republic of 
south Africa, to all holders at 6% 
Second Preference Shares registered In the 
booits of tne Company at the dose ai busi- 
ness on the 12th November. 1371. 

Tlte usual non-resident shareholders’ tax 
ot 15% Mill tie deducted where applicable. 

The REGISTER OF MEMBERS will be 
CLOSED m Johannesburg and London from 
I5tn November to 21st November. 1971, 
both days, inclusive, for the purpose ot the 
above dividend. 

Bv Order of the Board, 
THOMSON MCLINTOCK & CO.. 

.Secretaries to the. London Committee. 

London Transfer Office - 
33. Kins William Street 
London. EC4R SEE. 

5th November. 1971. 


BUSINESS 

OPPORTUNITIES 



m TYPEWRITERS 
AOLen tipper t *9Do 
ABLER TIPPER -y 21 OO 

ADLtR CONTE&SA 23 2B 

A0LEDG2E 2 a SO 

AOURdSa 35.00 
AEHJH %000 flEC. 99 00 
attrrMmuon. u-oo 
WKiMino veno 
IMPERUU.220 T7 80 
INtPEfllAI SAT Afll 7*50 
IMPERIAL M)0 27 60 

OLYMPIA TYUV » BO 


CALCULATORS 
ADIEU m cm 


AOtER BBS C dpt ftS 
arnittne 
cn«a, , 


■ canewmt- 
KOam re pw* pmtr 

•rut 


tuorwi mi lattoo 


l nmv farm ub*iL 


Bpraien door, cub 



OLyMPIAMOWCA 2ASO IMPEAnU SOHET AH 
OLYMPIA SAM 25AO sMnwoaureaa^oo 
OLYMPIA SMS 3S SO BSfJTHEH 300 iS.TS 
OU VETTI ja 23 DO HERMES BASY «SS 
OLIVETTI DOHA *8.00 HERMES 3000 40S5 
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GOURMET 


FOOD/WiNE HAMPERS 


Always a successful gift. - From £2.00 
to £100. Free colour bnxaiure on 
request. 


THE HAMPER PEOPLE LTD. 

Bax 21. Wlntertoa on Sea, Norfolk. 


Td.: 0493-76-215 


GALLIPOLI RESTAURANT Off Ott Broad 
StreoL C.CL Open Lunch. Dinner and 
Dancing till 3 a-m. Cabaret nightly 
10_30 p.m. & 1.15 a.01. Mon. to SaL 
Inclusive £4 JO per head. Res. 56B 1922 


HOME AND GARDEN 


RELEASE 

YOUR OWN CASH 


SNOW a ICE! 


SHIFTED IN SECOltDS 

I'MOOVIT' 


MffiRrincareaihMtaMi M nor 

leMtok-snniri 


by discounting your Invoices 
95% PAID BY RETURN 
on approved accounts 

Phone MR. RATCLIFFE, 
BOLTON 66813 (4 lines) 


■ms It (U!Sd(4KPBag, x» 

devt tM; ifw 


icufivMa.DMi«e 
twee, wn m 

RMptih, (Mretc, 


BONA FIDE CYRIL LORD shareholders 
Interested In dlflpodinfl of their 
please write in confidence to 
B.6314. Financial Timet, 10. C 
Streeet. EC4P «BY. 



Penguin 

Swimming Pools 


Think lag people plan ahead 
If you want a pool next Spring you 
must phone Penguin NOW | 
PENGUIN SWIMMING POOLS LTD.. 
Bakers Lane, Galleywood. Chelmsford 
phone Stock 711 


FL OATI NG COVERS. SWIMMING 
POOLS. ..Put vour Pool to Bye Byes 


tor the Winter. All shapes and sizes. 
Rectangular 7^0 so. ft. Shaped 9a 
sq. ft. Quotation from Ian G. Walker 
Ltd. (Swimming Pool Dept.t. South 
Godstone. Surrey. Tel. DBS SBC 2SS3. 


PLANT AND 
MACHINERY 


FORK LIFT TRUCkS. secondhand. 

choice, ust sent on 

— - For* Lift Track 
S.-U75. 


excel - 

request, Blrm- 
Ltd.. 021-327 


ENTRE DEUX MERS. CAL VET. drv White 
Bordeaux wine— 61 p bottle, carriage 
carriage paid — bottled 


dozen 

and specially recommended by Butler & 


Sons, Chatham Street Reading — estab- 
lished 1830. 


BUSINESSES 
FOR SALE 


JOINERY COMPANY 


Modern 7,500 sq. ft freehold 
factory in Kent. Good profit 
record. For sale as going concern. 
Price £65,000. 

Fuller, Horsey Sons & Cassell, 

Commercial 6> Industrial Surveyors. 

10 Lloyds Avenue, 
London, E.CJ. 

TeiJ 01-709 0101. 


insurance Brokerage 


Midland Cltv — Small quality connection 
tor disoaul pending retirement of 
Principa l w a dor would remain lor a 
limited period bv arrangement — Price 
to Indnde valuable freehold property 
{which Includes living accommodation i 
oo main road— £1 62)00, Write Bo* 

3,6300, Financial Times. 10. Cannon 
Street, EC*P 4BY. 
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depressing news from PakFste£ ^ ming at-say— 30m. lbs.. Red companies as Kemj 
Ceylon and, to a lesser extent supplying up to 10-i5m. (Malaysia) Berhad confus 

jnrtia. Ibs -’ Io oks as if world demand the issue. Nevertheless, 

a i ^ * v wiH be “creased by at -least 1970-71 about a third of to 

,.^ n . additional factor in the 30m. lbs. With supply and pre-tax profits came from i 
differing perform arices was, of demand so precariously bal- supply of tractors and hei 
eX rel fP‘ TC ®. ar * et ' anced, it is not surprising in the equipment (a division wh 
JSf. sect ?, rs ’, J' i e ures circumstances that the Calcutta includes- Kempas). The m 
dlustrahng this are hard to come average auction prices are important part of this drris 
by, but it is probably true to say running higher: appears to be tee fomchis? 

that over tee year the number. Pakistan demand, as such, Caterpillar tractors, which 1 
of shares on offer for any given appears to be largely for the proved increasingly profitabli 
tea company halved^ while those lower quality teas (the DOOMS, and is likely to wnSf to tl 
for the leading rubber com- Cachars and suchlike), but vein-in lie with the lo 
panies were at least maintained, nevertheless the increased economic boom 
This naturally enough resulted demand <?epmq tn w 0 D ° on ?* 

in lower Institutional demand to tee higher aualitY end thp 

(a very important factor in the L T tUgtier auaIlty cnd of J* the merchant! 

strength of the rubber sector) Unfortunately thwro 9 « export operate 

unfornmateiy there are those which contributed 15 per ce 

1 A vrimv vh a f 6 Lia — - - a — *-■ a _ ” 


for teas, although it is difficult who tiiirtM Sian ibmrZZZ * X 7 15 ** 

in the circur^tances to say “g f J 1 !? -71 , P ! 0 ® B ' T ^ shlS V . 

which came first — lower demand tainpd and indo a and the plantation managenuC, ^6 q ^ 

“ d ^eed there does profits. -the group gets about 'tri lihii 

a D d ?5£ er that l t ^ e P CT cent of its profits from f>. 

j verbal row will Malayan peninsula. While v '-‘, 

LOW yield deteriorate into open war. While these divisions are going 

In spite of this trend being t “3^ c0 . u ^-. Il0t ^ ve anything but contimie expanding, the imr ‘ 
established, tee tea^LtoT hJ <“■* will come to * 

suddenly developed distinct nty that the mass of tpa r-rim" integration of Seafield. • 
signs of strength in recent panies would comp off °^ n ' ^ at 

months. While the rubber sec- snbstan *ia^ 

tnv mnTrnJ .. ^ uamage to profits. While- in 1971-72.- hut under Ciwe iAN 


tor moved sharply ahead after fte production in North ijX ;I - 97 !;' 72 ’' but 
Sime Darby’s bid for Seafield “J! 2? ^ the savings involved wf 


(to leave it some 50 per cent ^1*1 'PjSSZHl ^ transfer of domicile, to 


above its 1971 low), teas also tee^creased f 6 ® 1, ^!? up earnings 

came back into thespotllgbt A‘ tattoTTwteSiSS SteX up t0 40 ^ cd 
the moment the sector is nearly wou i(i be vngintaavtaR: «i* 
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per cent up on the year (27* London ^ ^ J?* 8 p/e fri 

per cent, above the low) yield- 1 £“2™ * * histori c 22f at 84p to a pr 

ing a historically low 8.9- per held S « a i T ICW 16 - Although the shai 

cent ?® ld by some Lond ° n feters, look attractive at this level n 

who are assuming that China’s sidering, the immediate gron . 



Although this sort of spurt is new membership of the United prospeem, they do. seem on r 


at least partly seasonal with the Nations would discourage her high side compared with su 
market reacting to the dividend from entering a full blooded companies as Lewis and Pi 
paying months, nothing of this conflict. Whatever the future on a prospective p/e of 121 (n 
strength was expected. How- turn of political events (and the 15 as a'slip in the slide-rifle 1 l - 
ever, it seems that the opti- eventual outcome of 1971 pro- me- to suggest Iasi: wee* 
mists hope that the recent dis- fits), the current rise in tea especially '.as the purchase 
ruptions to tea supplies in share prices has probably come Seafield creates a 40. per cen 
certain producing countries will to an end. While there could’ be plus plantation .content 
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Election speculation at 
top volume in Dublin 
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BAC seeking work 
on Japan’s new jet 


BY OUR OWN CORRESPONDENT 


BY OUR OWN CORRESPONDENT 




-DUBLIN, Nov. y. In 1%5. tlic rierimn naw 
THE fact that .Mr. Jack Lynch, Fiauna Fail 73 wai*,. [he 
ito* Irish Prime Minister, and ills narrowest possible absulute 
Kianfia Fail Fariy. arc* now majority. Bui the years sinw 
reduced to only 72 scats in the then have shown Imth Mrotr: 
Dail—exuclly half of the total government in the ecu non tic 
—keeps speculation about a sphere and an ahu-nev of .m 
. scncial eh-clion going at lop alternative Kover mne ni potent ta I 
volume in Dublin. Bui countiii;; amnnq the Opposition parties. 

; party beads is a deceptive pro- Hence the position of Mr. 
: Cess in Irish electoral history. Lynch at present u, not as 
, This is now the I4tli micccs- desperate as it may loot; from 
sivc year in power for Fianiia outside Ireland, though it is 
• Fail, which won 7S seals at the equally true that for the first 
1957 election and put Mr. Sean time d is.scm.ion ( about Northern 

Rv On,, ft >■ * Leniass into power. At the I9t»1 Ireland policy l is the cause of 

:v v, J By ° ur ^ Correspondent ; election, Mr. Lunas* won only his party’s Iron hies. 

- tn »*-•"— — - 70 seats, three short of an alisr». What is likely to save Mr. 

, lute majority. He continued in Lynch from immediate defeat on 
far I i*o v cm men l. a confidence motion on one of 


Rhodesia 
hopeful 
• on summit 

1 ? :v * a ? it. 


f, n!v 

l 0 l' 
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t*. *; a® SALISBURY. Nov. 5. 

ALTHOUGH there has 


h '^S'^ n no action to yesterday’s; 


lus Ministers in the Dail next 
Wednesday js the supporting 
voles of two independent depu- 
ties who traditionally have voted 
wiih Kiiinna Fail on major 
issues ami will do so again. 

It was the votes of two Inde- 
pendents ami the abstentions of 
three others that re-elected Mr. 
Lriu:iv> in 1!W1. despite his 
overall parly minority. 

The tied independent i«. as 
much a part of the Irish scene 
as the lied public house in 
England 

However, the (.luminance in the 
last 15 yeais of Kianna Fail is 
due as milch lo its far greater 
number of deputies than its next 
largest compel imr. Fine Gaul. 


1 Ii 1 0 V ,alenifcr,t by Sir A1 « Douclasl 
:rh» v 0 ^ 0,1 Anglo-Rhodcsian ‘ 


. ,,. tt H Tbe f*ehns Is growing here 
■‘•'Mis. '■ ?hi.hat rhere will soon he a meeting 
v '<t! ' vf^jJelween the British Foreign 

1 (.<UW-I»if,rv . ii,a U. r ' ** 


U.S. unemployment downi More German 


BY GUY nn IOMQUIERK 



,and Rh “ dre,:,ns h '-i”5S h do*nWo!uoo m f™.uhi- &?' cr ““' "in "'.mpm ' £7 m!in"boiVr 
*;vo- a i .. Micvi* that U is when, not ifj Sir lembt-r level. The October unemployment 

arising from figures would in fact have been 



ftJS 1155, Unicnt. 

and 
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WASHINGTON, Nnv. 5 I workers on 

short time 

By Christopher Lorenz 

FRANKFURT. Nov. 5. 
THE NUMBER of German 
workers on short time rose by 
20,300 to SiS.HUO between mid- 
Scpicmbcr and mid-October, the 
Federal labour Olliee reported 
to-day. U added that companies 
had given advance notification 
of .thurMinic for 63.900 em- 
ployees. indicating that the 
short-time peak had not yet 
been reached. 


BRITISH Aircraft Corporation 
negotiators have been talking 
with Boeing of the United States 
in hopes of being appointed the 
sub-contractor for Japan’s first 
.short -haul commercial jet air- 
craft, the Y-X now being planned 
by the Japan Aircraft Manufac- 
turing Company. 

Mr. Frederick Corfield, the 
Minister for Aerospace, who is 
on a visit to Tokyo, said to-day 
he hoped that BAC would be able 
to play an important part in the 
building -of the Y-X which would 
succeed the unprofitable Japan- 
made YS-11 turboprop currently 
; in operation around the world. It 
j is expected that the new aircraft 
j would carry between 220 and 3CQ 
l passengers. 

Worries 

i 

I The Japanese are not definitely 
i set on Boeing, however. Some 
j experts feel the Ministry of 
International Trade and Industry 
j ( MIT! ) still may swing over to 
i either McDonnell-Douglas nr 
I Lockheed. If Boeing receives 
the contract to work in co-opcra- 
tion with a Japanese semi-govern- 
mental consortium, the project 
could cost more than S4l8m. just 
to bring the new aircraft to the 
production stage. 

Mr. Corfield, who came to 
Japan for a one-week visit at the 
invitation of MITI Minister 
Kakuci Tanaka, said he assured 
the Japanese that they should 
have no worries about Rolls- 
Royce engines for any of their 


upcoming aircraft. '* It is our in- 1 
tention to keep the company in 
the lead among the aircraft : 
makers of Eurupc," he cum- : 
menied. 

The Y-X project is not yetj 
formalised. He said, hut in any i 
event, there should be no delays 
in providing engines for the pro- 
ject. Mr. Corfield suggested that 
the RB-211 engine would he the 
most suitable for the Y-X aircraft. 


Research budget 

But he explained that actual 
collaboration among the t 
Japanese and the British and! 
American firms would be up to 
the companies themselves rather 
than to the Governments in 
either London or Washington. 

Meanwhile. MITI has asked the 
Finance Ministry for a budget cf 
aruund *9m. for preliminary re- 
search and development work on 
the Y-X aircraft. Most probably 
the money will be used to pay 
for joint technical tests, market 
research and analysis with Boe- 
ing before the basic design of 
the new plane has been decided 
upon. Eventually, the overall 
cost to Japan by tbe time pro- 
duction is well underway could 
be somewhere between $560m. 
and S'S50m. At least five 
Japanese aircraft manufacturers 
are expected to lake part in 
the joint project. 

Mr. Corfield said Rolls-Royce 

also hopes to sell jet engines to 
Japan for the XT-2 strike trainer 
which the Japanese may manu- 
facture themselves if they do not 
finally decide to purchase the 
aircraft from the United States. 


EFTA call 
for freer 
trade 

By Our Own Correspondent 
GENEVA. Nov. 5. 
THE HOPE that trade restric- 
tions recently introduced by the 
U.S. and Denmark could be 
removed as rapidly as possible 
and “ before lasting damage was 
done,” was expressed here to-day 
by the Trade Ministers nf the 
nine EFTA countries. A com- 
munique issued at the close of 

the two-day meeting, stressed 
the need for continued efforts 
towards freer world trade and 
the role which GATT' and the 
OECD may have in this connec- 
tion. 

Bui the discussion of world 
trade and monetary problems 
was desultory. Although Presi- 
dent Nixon’s August 15. trade 
measures put enormous strain 
on America's European trading 
partners, several speakers 
stressed that an attitude ui 
understanding towards American 
balance of payments problems 
was necessary. The Swedish 
Minister of Commerce. Mr. Kjell- 
Olaf Feldt, noted that this may 
lead to changes in the patterns 
of production and employment 
in Europe. Tbe Swiss Economics 
Minister. Mr. Ernst B rugger. said 
that a parallel development nf 
trade liberalisation in Europe 
and throughout the world should 
bemaintained. Privately it was 
indicated that some of Britain's 
EFTA partners were put out by 
the announcement, without prim 
consultation, that notification o ( 
withdrawal from the free trade 
area would he made at the end 
of this year 
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The comjort oj 
Cashmere 


THQRLEY i lllu-trati il » g-ptr. hulluii-w- 
tu-'ft-ck cjrvJwaU wlih Ions s1m.mi.-s in 
MM . puiv oxhaK-re Colours: Block. 
iuimi-.il u ini-.' tiiuiulaii-. nd. Stars t*. 
-N -M. «. £13.00. 

FRANCIS ClasKic V-m-de carduum with 
lathi ski-ire in lui)". pun* c-jshraer?. 
Colours and size* os above EI?.0Q. 
pnsr and pacSini; Zip per canncM. 


Rendell 

AND SON LIMITED 


J !T ? 

IntecSurrt 3«.. 
LohJm ECJW BK 
Tel: 91-623 S75I 


Pakistan delegation 
flies to Peking 


BY OUR OWN CORRESPONDENT 

.. . w KARACHI. Nov. 5. 

A HIGH-puwerert delegation coni- headed l»v People's Party chair- 
^lour. PJ’is'njC l°P military generals, man Zulfikar Ali Bhutto as the 
diplomats and statesmen, left President’s special representative 
iQi'slo |' Rawalpindi early this morning and includes military leaders. 

• rtj r Peking for what has been A Foreign Office spokesman 
"• officially described as “ consults- said there was no fixed agenda' 
■" parsini thms ” with Chinese leaders. At a for the talks iu Peking but kee|»-| 
r.rvj ; n j.^ hurriedly called Press conference ing in view the spirit of friend- 
. r -.‘' n Islamabad, a Foreign Office ship and co-operation which exist 
.. “ spokesman said thp delegation between two countries, the dele- 
• Aj . a has been sent by President gation will exchange views with 
i: v *i!; Yabya Khan on the invitation of Chinese laeders on recent dcvel- 
'^3 ferthe Chinese Government. It is opments in the sub-continent. 
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Over 11,000 Iranians 
expelled from Iraq 


BY OUR OWN CORRSPONDENT 


4 

f 1 


OVER 11,000 Iranians have re- 
cently been thrown out of Iraq 
in what officials here suspect is 
ihc first step in a Baghdad cam- 
paign to put pressure on Tehran 
following British withdrawal 
from the Gulf at the end of this 
year. 

This is the second mass expul- 
sion of Iranians front Iraq in 
less than three years. In the 
spring of 1969 nearly 25,000 
Iranians were thrown out when 
the Shaft al Arab crisis erupted 
into a drawn-out confrontation. 

Earlier this year, security 


TEHRAN. Nov. 5. 
officials claimed, Baghdad was 
sending trained demolition cx 
perts across the border. 

This month's expulsion of 
Iranians coincides with Baghdad 
efforts to rally the Gulf Sheikhs 
against “ Iran’s aggressive de 
signs.” Iraq has long feared 
total Persian take-over in the 
Gulf and the current lraql-Iran 
tensions have been brought to 
head by Iran's claims to the 
three islands of Ahu Musa and 
the Greater and Lesser Tumbs. 
guarding the entrance to the 
Gulf. 
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India wants trade talks 


By Our Own Correspondent 

A COMMONWEALTH Trade 
Ministers conference is to be. 
held early next year to discuss 
the current world monetary 
crisis and problems arising out 
of the British decision to enter 
the Common MarkeL according 
to India’s Foreign Trade 
Ministry. 

Ministry sources say the initia- 
tive for the meeting was iaken 
by L Mishra, the Foreign fra de 
Minister, when he visited Britain 
in September and met Dr. 
Arnold Smith, the Secretary- 


NEW DELHI, Nov. 5. 
General of the Commonwealth 
Secretariat Dr. Smith welcomed 
the proposal and agreed to sound 
out other Commonwealth 
countries. 

When Premier Indira Gandhi 
was in London earlier this week 
it is reported ‘she got an assur- 
ance from the British Govern- 
ment that rt would rc-exaraine ils 
decision to impose a 15 per cenL 
surcharge on textile imports and 
also to provide safeguards for 
Commonwealth exports to 
Britain. 


Chile Congress reform 
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DISCIPLINE and a limit on 
wage claims were called for by 
Dr. Salvador Allcnde. the 
Socialist President of Chile, at a 
rally here last night to celebrate 
the start of his second year in 
government. 

Calling for strict respect for 
public order and legal farms he 
condemned activists who took 
over farms and factories and 
chided those workers who have 
since Wednesday been occupying 
the premises of the First 
National City Bank here in 
support of a. call for its imme- 
diate nationalisation. 

At the same time. Dr. Allende 
said that with the 'Chilean state 


SANTIAGO. Nov. 5. 

assuming the debts of the U.S. 
coper companies, there was no 
possibility of Chile assuming 
other obligations to the U.S. 
companies for the copper mines 
which were nationalised this 
year. 

Dr. Allende announced that in 
March he would be sending to 
Congress a Bill to introduce a 
one chamber Parliament to 
supersede the present Chamber 
of Deputies and Senate. 

Ec onomic growth over tbe 
year had risen to more than 7 
per cent, with rises of 12 per 
2 ont. for manufacturers, 10 rer 
cent, for the raining sector and 
4 to 5 per cent, for agriculture. 


INLZ. sea union disbanded 


BY OUR OWN CORRESPONDENT 


WELLINGTON, Nov. 5. 


THE New Zealand Seamen’s the union refused to publicly 
Unfon was to-night deregistered order its members to call off a 
—which means legally dls- strike starred last Monday. The 
banded — by the Government Government had given union 
when the national' executive of leaders until 3 p.m. to-day to 

order striking seamen back to 
sea. 

One hour before the deadline 
the union telephoned the Labour 
Minister John Marshall, saying 
it would not disclose its decision 
on tbe Government ultimatum 
before tbe seamen had had a 
chance to discuss it. 

Mr. Marshall .said the seamen 
had defied Government em- 
ployers and wen their own 
union leaders. 

They had persistently refused 
to work over the past two years. 
The disbanding of the union 
means that employers can em- 
ploy whom they like lo man 
ships and pay what wages they 
like. 

In practice, many problems 
still exist In geting ships to sea. 
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Properly Bonds? 
Unit Trusts? 

Fixed Interest? 


Now for the first time Hambro Life 
offers one simple investment that 
gives you the best of all three. 

Normally, people wanting security plus 
a decent rate of growth for their money 
choose between three types of invest- 
ment: unit trusts, property bonds, or 
fixed interest savings such as gilt-edged 
ora building society. 

Hambro Managed Investment Bonds 




work like this. You put your money into 
the Fund and a panel of experts takes over. 
They choose the combination of shares, 
property and frxed interest which they 
believe will ofFerthe best balance between 
making money and keeping your invest- 
ment secure. 

The Chairman of Hambro Life, Jocelyn 
Hambro, has appointed four established 
experts to manage the Fund. They are : 




ff you invest at least 
£1,000 you can take ad- 
vantage of the Cash 
Withdrawal Plan. 

Twice a year, 3% of 
your Units will auto- 
matically be cashed-in 
and you will be sent a 
cheque for the pro- 
ceeds. This amount is 
free of income and 
capita] gains tax. 

For your Bonds to 
maintain their original 
value, calculated at the 
offered price, thecapital 


value of the Fund’s in- 
vestments must grow by 
2f% p.a. after allowing 
for capital gains tax. 
Provided that the cap- 
ital growth is greater 
than this, the value of 
your Bonds will grow 
even after you have 
drawn 6% p.a. in cash. 
This assumes that the 
net income is 3£% p.a. 
■Hv If you’re a surtax 
payer, you’ll be liable 
for surtax solely on tbe 
profit element in the 6%. 


George Fletcher, Chairman 
of the successful Allied 
Unit Trust Group. 


Geoffrey M or ley, former in- 
vestment manager of the 
Shell Pension Fund. 


Peter Hill-Wood, a director 
of Hambros Bank respon- 
sible for the investment 
department of the Bank. < 


Mark Weinberg, Managing 
Director, Hambro Life, who 
built up Britain's largest 
property bond fund. 


Where will your money be invested? 

Shares Property 


This part of the Fund is invested in 
units of the Allied Unit Trust Group. 
A founder of the unit trust industry in 
1934, the Group has an outstanding 
and consistent long-term investment 
record. The Trusts invest in a wide 
spread of Stock Exchange shares, 
carefully chosen to give the best com- 
bination of capital growth potential 
and income. The Fund is also free to 
make direct investments in shares. 


This part of the Fund is invested 
directly in property through .the 
Hambro Property Investment Fund. 
The Fund's policy is to buy business 
property in the United Kingdom - 
first class office buildings, factories 
and shops let on long leases to good 
quality tenants. 

A leading firm of chartered sur- 
veyors. Messrs. Jones, Lang, Wootton, 
act as independent valuers. 


fixed Interest 

Under certain economic conditions, 
the panel of experts may decide that 
part of the Fund should be held in 
fixed interest investments, to give 
a combination of income and 
security. 

Under these circumstances, 
money will be held on deposit with 
banks, financial institutions or local 
authorities, or invested in gilt-edged 
or other fixed interest securities. 



Investment 

Bonds 


i 1 


To: Hambro Life Assurance Limited 

6 Little Portland Street. Lor.dcn.-;VV1No : AG.01-637 27s'i, 


I wish to invest £ (minimum £2501 in Hambro Managed 

Investment Bonds and enclose a cheque for this amount payable to 

Hambros Bank Limited. 

BLOCK CAPITALS PLEASE 

Surname: Mr./Mrs./Miss 

Full First Names 

Address ! 


Occupation. 


Date of Birth l_ t 


1. The backing of Hambros 

Hambro Lite is a subsidiary of 
Hambros Limited and thus, en- 
joys Ihe backing of one of Ihe 
world's leading merchant bank- 
ing grouos. It is managed by a 
team, led by Mark Weinberg, 
with outstanding investment ex- 
perience-including building up 
one of the most successful Me 
assurance companies in Britain. 

2. In creasing life assurance 

Hambro Managed Investment 
Bonds have built-in life assur- 
ance cover which actually in- 
creases with the value ot your 
Bonds. The amount payable to 
your family on your death is 
always in excess ot the actual 
cash-m value ot your Bonds. 

3. Tax ad vantages 

Income accumulated in the 
Fund is sublet to tax at only the 
reduced 'ife assurance com- 
pany rate ot 37;%. It is not 
treated as your income for tax 
purposes, so that you pay no 
income lax on ft. There may be 
a liability to surtax when you 
take out the proceeds if you are 
then a surtax payer, but this 
amount is calculated on advan- 
tageous terms. 

You are not liable to capital 
gains tax and. do not have the 
trouble of keeping records. The 
price ot Uryts is adjusted to 
allow for the Fund's own pros- 
pective liability; currently, it is 
intended to restrict this deduc- 
tion to20?j of the capital growth. 

4. HowdolcashmyBonds? 

You can cash'-in your Bonds at 
any time, and will receive a 
cheque within a few days. 


5. How can I watch the 
value of my Bonds? 

The Fund is split into Accumu- 
lation Units which are valued 
weekly. The resulting offered 
and bid prices are published in 
the Daily Telegraph, Financial 
Times and other leading nation- 
al newspapers. 

It must be realised that there 
is no guarantee of capital 
growth and that Un-ts can go 
down as well as up. On the 
basis of experience, however, 
the Company is confident ihat 
Managed InvestmentEondswill 
prove a highly rewarding in- 
vestment over the longer term. 

6. What are Hambro Life's 
charges? 

The offered price of Units in- 
cludes an initial charge ot 
and a rounding-up charge on 
unit trust principles. In addition, 
Hambro Life receives an annual 
charge of of the value ot the 

Fund. This covers the life 
assurance, as well as the 
Company's charges. 

7. Annual Report 

Every year, you wilt be sent an 
Annual Report, giving .?. full 
description ot all the Fund's 
investments. 

8. How do I buy Hambro 
Managed Investment 
Bonds? 

Simply complete the applica- 
tion form and send it in with a 
cheque for ihe amount you wish 
to invest. Your application will 
be acknowledged within a few 
days. 


Do you already hold any Hambro Life policy ? 

Are you in good health and free from effects ot any accident or 
illness 7 If not, please give or attach details. 


| Tick here If you wish to draw 6% p.a. in cash 

| -minimum single Investment £1,000. | | ■ 

(If you leave the box blank, the Income will ba accumulated In the Fund ■ 
for you-' You can at any later date start drawing cash at 6% pj. on the I 


□ 


accumulated amount simply by writing to the company.) 


Signature. 
Date ... 


FT j PF j 3 | 


■ Send in your applica- 
tion and cheque before 
Thursday, 11th November 
to obtain Units allocated 
at the current offered 
price of £1.114. After this 
date Units will be allo- 
cated at the price then 
ruling. 

Tama QeMfltt came into taco only upon Mcepunic at ,oui apollMiujn by Ihe Company, 
which n it n w Ihr 1 rlglM to ofle* ;pstid«l hi* eovm II yon »* nqt In 40 on hnllh of lor »ny 
gthrt tenon. Commit won a. U\ «iH *» mud on ary appli wOon tx-aina rtic alamo oi e DhaL 
inxuijnca taohei, wocUj'akof. lellclta, accounuuu ec estau osenu This aavenisamant « 
baaed on Iesil opinion praam low. 


The death benefit is a percent- 
age ot iho cash-in value ol your 
Bonds, depending on your ana 
at death. Specimen examples 
are set out below (a full table 

appears m the Bond policy}. 

Aqe30-35C?o 
AgcdO-ISO^ 
AueSMKr; 
AjedO-lH’i 
Ane 70- T(W% 
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Wall Street 


and London 


WALL STREET has fallen 
steeply since the middle of last 
month and prices are now 
below the point at which the 
August recovery got under way. 
This is the sort of situation in 
which professional investors 
begin to look out for a techni- 
cal rally and become more 
depressed than ever if it does 
not turn up. The violent fluctua- 
tions of the market this week 
show that opinion is deeply 
divided. The Dow Jones indus- 
trial average, which had 
dropped 75 points in the pre- 
vious three weeks, dropped 
another 13 on Monday to a low 
point for the year of S26 - one 
reason was the prediction hy 
an economic commentator well 
known for his pessimism that 
it would be down to 500 next 
year. On Tuesday the market 
stabilised and on Wednesday it 
rose by nearly 14 points, which 
encouraged those who were 
expecting a sustained rally But 
on Thursday, after a sharp 
initial rise on the news that 
leading U.S. banks were cuttine 
their prime lending rate"' 
further, it slipped back acain. 
The old uncertainties persist 


preference for security. Institu- 
tional investors have been buy- 
ing the stock which private 
investors unload but their 
appetite may weaken, especi- 
ally if the business recovery 
brings a flood of new issues. 

There are, nevertheless, 
bright spots in the picture for 
those who care to notice them. 
First, the prospective price/ 
earnings ratio on the Dow Jones 
average is markedly lower than 
usual on the assumption that 
profits recover over the next 
12 months to the extent 
generally predicted. Second, 
The official guideline laid down 
for dividend increases— not 
more than 4 per cent, up during 
1972 except in special cases — 
is no more stringent than 
expected and its announcement 
removes one fear. Third, the 
Administration's intention of 
continuing to push down 
interest rates has been demon- 
strated once again this week 
by a further cut in the prime 
rate. These points will come 
to >eem more significant once 
the market gets an opportunity 
of recovering its breath. 


President Nixon's abrupt 
shift of policy in mid-August 
succeeded for a while in con- 
vincing U.S. investors that he 
had found a way of expanding 
the economy and bringing in- 
flation under control at the 
same time. Now. despite a 
general expectation that busi- 
ness will pick up. even jf more 
slowly than the Administra- 
tion would like, they are much 
more sceptical about the out- 
look. The plans so far announced 
for Phase 13 of the new policy 
are too rough-and-ready to 
carry much conviction that they 
will work: there is a widespread 
feeling that it will be easier 
to control prices than wages 
and that profit margins will 
therefore suffer: at th«* same 
time, the continuation of the 
international monetary crisis 
provides a suitable background 
for gloomy prophesying. 


The London scene 


Supply and demand 


There is also a good deal of 
talk at the moment about a 
change in the balance of supply 
and demand for ordinary 
shares. The private investor 
certainly seems to he dis- 
enchanted with the cult of the 
equity: the recent outflow of 
money from the mutual funds 
— which could produce a snow- 
ball effect if it continues— is 
only one example of a growing 


The situation in London is 
in some ways similar, in others 
different. Unemployment is still 
very high and progress in get- 
ting inflation under control is 
inevitably slow. On the other 
hand, the balance of payments 
is strong — partly for this reason 
the reserves rose by another 
£82m. last month to a record 
level oC £2,17 lm. — and it is nm 
unreasonable to assume that the 
trend of interest rates is still 
downwards. The Chancellor of 
the Exchequer, too. has said 
again that the economy is now 
beginning to grow at the fore- 
cast rate of A4i per cent, and 
that we now have an 
opportunity of achieving a sus- 
tained period of growth at a 
faster rate than for many year* 
past. 

The investment situation, 
however, is necessarily coloured 
by the fact that the market 
anticipates the future and that 
prices have already risen 
sharply. London until recently 
had* come down only a little way 
from its peak despite the steep 
fall on Wall Street and the sorry 
stale of many other of thp 
world's leading bourses. Its 
behaviour this week suggests 
that from now onwards it will 
be much more influenced by 
what happens on the other side 
of the Atlantic. 


The wine trade 



up 
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T he message - shop 

early for Christmas" is of 
special significance for the 
wine and spirit business— par- 
ticularly this year. With Christ- 
mas Day itself on a Saturday 
there is a clear week of 
shopping before the official 
jollifications. On past form the 
British will buy their drink 
early, get through a great deal 
of it in pre-festive enthusiasm, 
and then go out and buy some 
more. It is a pattern which 
does not apply when Christmas 
fails on a Tuesday or a Wednes- 
day. But this year all is set for 
a good sales run. 


crease appreciably, the branded and even plastic bottles have James’s label. Bass Charrington country, the South-East con- Unfortunately, _ thesame does.^ 
products did steal a great deal not been particularly successful, under the prestigious Hedges sumes well over half the wjne not apply , to . vin . ordinaire. -v 
of business from the various in- Although there have been im- and Butler label, and "Whit- sold. At the same time, very Wine Investment, of ^ course, 
expensive labels that were on provements over the past couple breads have Stowells of nearly a quarter of the wine, remains a .firm habit ..with, j 

sale in many an off-licence. The of years, the wine trade is con- Chelsea. Now the Courage sub- sold in the UJv. is also produced aficionados. Companies like ■ ; 

casualty rate among small wine viheed that plastic “not only si diary, Charles Kinloch, is tak- here, mainly by Vine Products. Comey and Barrow and the:* 
shippers in the U.K. over the stops wine getting out, it also ing it a bit further with a range Although most of .the big Director Wine Club as well as v 

past 36 months is a witness to lets air in. That doesn't matter of wines under the Saccone and wine houses are now taking a Hatch M an sfield have s chem es ■ 

the impact of that when you have a high turnover Speed banner. much harder and sophisticated for investment and investment ' 

Now that the large-scale ad- in a store, but when the local Bass Charrington Vintners is, look at these and other market advice. Broadly speaking ah 
vertislng support of brands has off-licence keeps a crate of the in fact, rather pleased with variations in Britain, it does investor .with, say,. £2jKW- to./ 

seem that the key to the future -will ue sold a ■portfolio-'"-. - 


A good 


year 


For the wine trade this 
should mean a nice end to what 
has been a good drinking year. 
Although no one has quite dis- 
covered why. there has been a 
considerable ■ boom in wine 
drinking in Britain in 1971, and 
a parallel rise in the amount of 
spirits consumed. The most 
recent figures showed that wine 
clearances are running at 27 
per cent, above the 1970 level. 
Mr. Peter Noble, chairman of 
the Wine and Spirit Associa- 
tion, says: “On present evid- 
ence. I would estimate that con- 
sumption in 1971 will be 55m. 
gallons plus ... or about 10m. 
gallons more, than the 1970 
total.” 


But Mr. Noble is a cautious 
sort of chap: “ It must be em- 
phasised, however. That 55m. 
gallons is equivalent to no more 
than six bottles per head of 
population each year, compared 
with France’s 150 bottles." Mind 
you. the Spaniards only drink 
93 bottles a year each and the 
Germans a mere 40, and our 
present growth rate is such that 
these look slightly nearer drink- 
ing targets. Allied Breweries 
reckons that we should have 
more than doubled our drinking 
to two gallons a head by 1975. 

It is amusing to note that all 
this has happened apparently in 
spite of the wine trade, rather 
than because of it. Three years 
ago the business was indulging 
in a massive promotion of 
branded wines in the belief that 
wine sales would soar as a bottle 
on the table became a regular 
feature of British life. To some 
extent the campaign was de- 
feated by successive Budgetary 
moves apparently designed to 
keep wine consumption at a 
modest level or at least regulate 
the expansion of the market. 

However, the money spent on 
branded wines in the form of 
direct advertising las with 
Nicholas) or in below-the-line 
expenditure (as with ftiron- 
delle), did mean that although 
the total market did not in- 



will be price. In the past five ot wines. Hopefully he will be 
years the average bottle has able to sell WJ of it m a few „ 
risen in cost from around 10s y®* 15 for his £2,000. The Test , 
to somewhere around . 75p. Jejan drink “ free or save for 
There are signs that price rises furtlier appreciation. 
are Inevitable in the not too But table wine is not the only * 
distant future. drink catching the attention. * 

Despite the tales of despair these days. Although the whisky 
From Spain earlier this year, it situation is confusing, because “ 
does seem that the crop will not of *h® massive clearances that'.,, 
be as seriously affected as had took place a little under a year 
once been feared. As far as a* 0 “ order to beat the Distil- 
■sherry is concerned, the low ^ ers price rise, it does seem.* 
alcohol content of this year’s 1 that sales are apparently up on 
vintage means that additional las J last V** 

fortification will be needed at and vodka sales were up \»:i 
a time when brandy prices .in « raund 4 P* «nt on last year. 1. 
e ■_ Rum is running 25 per centre 

Spain are high. ahead of lastyear's level, and* 

In France, after the bumper brandy consumption is iocxeas- 
vintage of 1970, hailstorms, jug at a running annual level 
created havoc in Burgundy, re- 0 f around 20 per cent (the : 
during the crop by perhaps half market leader is Martell, with * 
in the white wine districts and Courvoisier at No. 2). ' 


by a fifth in the red. Bordeaux 
had ah average sort Of year, 
while the Loire saw a drastically 
reduced vintage. In both Ger- 
many and Italy the crop could 
well be one-third below the 
admittedly high 1970 levels, 


‘After dinner’ 
drinks 




In the “ after-dinner " drinks ;* 


Business at A. H. Rackham. a City wine merchants, yesterday. 


IT 


and the same is probably tme Reid, trade reports seem to.indi- 

of Austria. Inevitably there cate a fall-off in the call for ^ 

will be demands for higher “ the oddities " and a concentra- 

prices to be paid by British tion on the better-known tipples s>; 

. shippers and these increases, like Cointreau. Drambuie, ' and 

plus higher domestic overheads, Grand Marnier. Advocaat— -15' 

fallen off somewhat, the market stuff next door to a radiator for itself over the changes in mar- almost certainly be passed notably Waminks — has a size- 

is behaving with classic perver- months you have trouble." keting approach bj its rivals. 0IL a ble share of this market, but 

sity. It is booming. Even put- Students of the wine scene Mr. Roger Holloway, the Bass What seems t0 be ^ of is in a slightly different drink- 

ting this year’s expansion with may have noticed that the Allied wine marketing man, says: “It Darticu iar distress is port, ing bracket 

last year’s slackness, we arrive Breweries (Grants of St is up to the opposition to popu- Xccording to Bass Charrington: For these drinks ChristmW 

at a running annual increase in James's) branded Liebfrau- lanse other forms of packaging; M ^ of ^ produce d is rather more than just a lump 

excess of 10 per cent. Various milch. Golden October, is we are not going to spend ^ considerably less than in the year-round marketing 

reasons for the boost in sales moving from plastic tops to moue>- on making PeoP 1 ® n0 nnaL Although it is early to pattern; it is virtually the whole 

are being offered, but none of corks, and it is not likely to be change. The whole question of jufige the qua ii[y of the wine, market. For that reason, adver- • 

them with much confidence. the only one. Nicholas, however, new wine packaging is some- f t .* unlik eiy to be good. As tising is almost entirely concen- ;3 - 

Allied’s up-market oriented thing that leaves the^ public ^ ‘musts* are lower in trated on the four weeks before 

plonk, will probably stay with absolutely disinterested. alcohol than normal, this means Christmas. ■. ri. . 

plastic caps since the “ABs" are -Disinterested or not. Hollo-, that a greater quantity., of , This. -year the British wine > v. . 
less interested in the pack than way has gone to the bother of brandy fhari is usual has to be trade has the bit between Hs-i'i- - 

the contents. making sure that his main used for fortification. This, teeth. ’With warning clouds -» - 

The move away from plastic branded label (Hirondelle) is a coupled with the Government’s gathering on the prices front ■- 1 - 

First, it is argued that the generally, however, is all part nice mix of the modern and the steep increase ih the official and the prospect of another .. 

accumulative sales pressure of of a widespread swing to the traditional . . . “Wine merchants fixed price for grapes, will un- Budget approaching in which l - . 

the past few years is now really “ romantic." The wine men now to the royal houses of Europe doubtedly cause an increase of the Chancellor could well choose " t 


sets 


sale” 


LI 

u 


Change of 


tack 


between 10 and 20 per cent in to dampen down demand ih 
prices.” favour of encouraging expendi- ."i- 

For all that, Britain is still ture on a more domestic pro- " 


beginning to bite: then it is sug- think that if the British want to since 1S3Q,” it says, 
gested that since wine prices keep wine as a “special" 
have remained pretty steady for event, then it is to this desire 

the past 18 months, it is begin- they must appeal. The fashion T7 oc ,x a relatively cheap country in duct, the wine trade cannot 

ning to seem a relatively less for stark bottle labels is going, ijOUIU UtO-Sl which to buy better wines. A afford to sleep easy, 

expensive item than it once was. and. wine houses like Charles couple of days ago a wine The frantic marketing effort 

It is also thought that the hoom Kinloch have television adver- DUVS EQOSt shipper was commenting wryly which is about to burst upon us 

in foreign holidaymaking is now tisements dotted with Cupid- J on the fact that it was cheaper is not only a symptom of the 

producing its domestic wine eon- like figures squashing grapes Wine drinking in Britain, to buy some of the better known need to satisfy our increasing " 
verts. beneath plump toes. even though the product is to chateau bottled Bordeaux wines appetites for alcohol. It also 

Whatever the truth, it is cer- “ Mystique " is being pushed be found in house-branded form a t Christie’s than it was to get demonstrates the trade’s need U. 

taioly the case that the wine even harder than in the past, in both Tesco and Sainsbury them from the trade in to capitalise on a boom situa- ' 

hoys are beginning to change Allied Breweries has for a tong supermarkets, is still very much Bordeaux. It is much cheaper tion. ITie trade has seen the 

their marketing tack. Expert- time of course marketed its a variable habit With less than to buy Champagne in London or signs of a breakthrough before, *4 “ 

merits with plastic bottle tops wines under the Grants of St. a third of the population of the in Liverpool than it is in Reims, only to be disappointed. r 


* r 


Letters to the Editor 


Brokers' services 


Sir,— The letter of Mr. Lionel 
S. Goslin (October 30) is very 
interesting and serves to sub- 
stantiate my findings in respect 
of brokers dealing with the small 
investor. 1 have always found 
them very " condescending ” to 
a nicety and as far as assisting 
the small man. their information 
is more or less useless. 

I have taken heed an tbree 
occasions from my broker and 
all three investments have 
proved very unrewarding. I was 
persuaded to buy W H. Allen in 
1965 which after paying 27s 3d 
each dropped to under 10s inside 
IS months. I received some 
“ confidential " information in 
respect of Elsburg Gold Mining 
Company in I9fiS — l bought 250 
shares at 15s 6d each — these are 
now worth 44p each and still 
dropping. I was tipped Jewsons 
and bought 300 at 11s 3|d in 19R5 
— these went down and down and 
after two take-overs are just 
about worth the same as six 

wears back On one occasion this 
broker endeavoured to gel me 
interested in Valor Company— 
at 24s each — they went down to 
under 4s inside about two years. 

The amusing thing is that 
whenever 1 have asked for infor- 
mation in respect of my own 
selections 1 have invariably met 
with the " cold shoulder." He told 
me not to buy En Tout Cas at 
2s fid — I ignored his advice and 
they were sold to Crest Homes at 
5 g each cash. Last November L 
' asked whai he though! of F. 
Austin (Leyton) Ltd., here I 
qot no encouragement— i bough! 
4,000 at Is 6}d: now after 11 
months they stand at I5p each 
(100 per cent, up) He also 
tried to put me off A B. Foods 
. at 7s— my investment in this 
company stands at 65p 1 will 

never forget the old fashioned 
look be gave me when 1 told 
him to buy Duckham's Oil at 
9s per share about a month be- 
fore they “ took off "—as a result 
of this i did not buy myself. 

I feel sure they are not really 
interested in the small investor 
and it is a pity that one cannot 
buy shares through any other 
medium. IT i ring the broker 
and he is busy — they suggest “ I 
ring back never “ give me your 
number and i'll get him to ring 
when he is free." 


The average man with using a 
small amount of common sense 
can do far better without the 
advice of brokers. 1 only have 
one “ loss " through my own 
initiative and that is Rolls-Royce 
and in the case of a company- 
like this anyone can be excused 
the indiscretion. Oh ! I tell a 
lie. I bough! Royston Industries 
at 5s and sold out at 2s 3d just 
beFore they went into liquida- 
tion. 

C. H. Selby. 

Crntifocfr, 

North End Road. 

Filbeck, Grantham. 


London orchestras 

Sir, — Anthony Thomcroft’s 

article. Salesmanship and sur- 
vival (October 23) in which be 
“looks into the money problems 
of London’s four symphony 
orchestras '* was a useful, if 
brief, survey of that . particular 
situation. It does, however, call 
fnr certain comments. 

It is very desirable to scotch 
once and for all the statement 
that, if the relevant recommen- 
dations of the Peacock Report 
are carried out and only twn 
London orchestras are sub- 
sidised, this would mean the dis- 
appearance of the other two Mr. 
Thorncrofi quotes this as if it 
were axiomatic: in the view of 
the Peacock Committee it was 
far Frorn being so. The argu- 
ments put forward, and 
apparently not studied by most 
commentators, are too long to 
quote in a letter, but the gist of 
them Is that if two of the exist- 
ing orchestras are taken out of 
the commercial field in the man- 
ner indicated, increased oppor- 
tunities will be available for 
the remaining two. If anyone 
interested finds this statement 
too simple, the Report itself Is 
the only authority. 

Mr Gerald McDonald is quoted 
as saying that “ We are getting 
good music on the cheap.” This 
is probably true, but we are not 
getting the best at any price; le 
mieux est Vennemi du bien Mr 
Thorncroft's article demon- 
strates only too clearly the many 
threats to the achievement of 
the best; to one who bas worked 
in action and in print for the 
great change this is a horrifying 
picture, and one. with a most 
uncertain future. Not one of 


the schemes he refers to offers 
any permanent assurance. The 
only plan worth considering is 
one which cao guarantee to the 
public the best possible 
orchestras on a long-term basis. 
The Peacock Report comes 
nearer than any existing com- 
mentary to giving the grounds 
for this. Lord Goodman may not 
have liked it. but ultimately the 
Arts Council will have to take a 
new look at the document and 
do something about it. The 
longer this is delayed the more 
money will be spent with dis- 
couraging results. 

One point which was outside 
Mr. Thorncroft’s briefing: with 
so much attention focused on 
the London orchestras, little is 
said about the smaller orchestras 


on the road sign. The hotel was 
a very adequate caravanserai, 
bur quite empty. 3 was told that 
a major reason for their lack of 
business was that they were for- 
bidden to publicise their location 
by any signs on the motorway, 
or even visible from it 

Why is it that your Govern- 
ment is. with one hand subsi- 
dising these very necessary new 
hotels, and with the olher. with- 
holding permission to publicise 
them? 

Sigmund Thrumbold. 


v|». Gro-wcnor Hill. 
Wimbledon. S.W.J9. 


Student unions 


up and down the country, or 
ao< 


about the symphony orchestras 
outside London. Culturally, 
these are' even more essential to 
the country's musical health. The 
Peacock Report made many 
recommendations about them, 
but. with a couple of striking 
exceptions, little or no action 
has resulted. Only with a com- 
plete national plan can we hope 
to cope with all the problems, 
and it Is regrettable that courage 
is lacking in the proper places 
to take up the challenges of 
the Peacock Report 
Thomas Russell. 

(Member of Peacock Committee; 
author of Pfeilharmonic, etc.; 
former member and m anag in g 
director of the London Philhar- 
monic Orchestral. 


4, MocUiren Rond, 
Moordown, Winton, 
Roumemoudi. 


No sign of the inn 


Sir, — Why is it that, while 
your hotel industry is (at last) 
investing heavily in new hotels 
for tourists such as myself, no 
one spends any money on signs 
saying where they are? 

T recently wished to stay at a 
motel on the MI,, and booked 
accommodation at a place called 
the Albany Inn, at Crick. Their 
correspondence said that it was 
located at Exit IS. 

When I drove up the motor- 
way 1 only realised that 1 had 
passed this exit when I reached 
Leicester. After an hour I 
finally found the hotel by 
reference to a minute number 


Sit , — \ think the current ques- 
tion of membership fees of 
students' unions is one which 
deserves closer examination. At 
first sight the Government’s 
proposal to end the compulsory 
payment of membership fees by 
local authorities would seem a 
just one, especially. In the light 

of a few recent examples of rash 
expenditure by some student 
unions. My interest in the affair 
is that of a university graduate 
who served a term of office as 
Treasurer of a student union 
but who was later opposed to 
many financial policies of the 
union executive. 

It should first be pointed out 
that student unions are in a 
position completely different 
from trades unions, in that 
each is a small autonomous 
unit. Membership fees therefore 
have to be high to cover mini- 
mum necessary overheads, and. 
In the case of most major 
unions, salaries for secretaries 
and sabbatical officers. Also it 
is necessary to remember that 
the average union subscription 
is in the region of £I0-£12 per 
year, which represents a sub- 
stantial sum in proportion to a 
grant of £380. If students are 
given the. opportunity to keep 
this money for themselves, with 
the prospect that their union 
will continue to safeguard their 
welfare, but with other people’s 
money, a chaotic situation is 
inevitable. This is especially so 
as the majority of students are 
probably unaware of the amount 
of work done by their union on 
their behalf, as the publicity 
tends to centre around the con- 
troversial issues at the expense 


of day-to-day matters of student 
welfare. A system of voluntary 
payment of a large fee would 
make annual budgets impossible 
for the executive of a union, wbo 
could never be sure of a mini- 
mum annual income. 

The Governmental proposal of 
direct grants by the state to each 
union when expenditure was 
justified is not the answer, again 
hecausc nf difficulties of budget- 
ing for payments with no 
guarantee of refunds from the 
state, and also because such 
financial dependence would he a 
serious threat to student union 
autonomy. The fact that in many 
cases the attitude of the Govern- 
ment to student expenditure 
would be antagonistic is a near 
certainty, if the attitude of the 
University Grants Commission 
is anything to go by. 

It must not be forgotten 
admittedly, that this is a ques- 
tion of use of state funds over 
wbicb at present there is no pub- 
lic accountability, but the 
Government's proposal does not 
seem to me to provide a suitable 
answer. An alternative solution 
might be to give the funds which 
at present go direct to student 
unions to the National Union of 
Students, who would be respon- 
sible for expenditure by 
individual unions and who could 
in their turn be made to publish 
annual audited accounts. While 
this would be a compromise not 
welcome by Individual unions 
because it represents a threat to 
their autonomy, the threat is not 
so great as that of direct slate 
control, and this solution would 
meet the need for public 
accountability. 

Stephen J. Black. 


he had a shock for me: the model 
concerned had gone up by £40 
since Saturday. That means that 
hardly had the turnstiles at 
Earls Court cooled down, than 
the company put in tbe post 
letters to distributors announc- 
ing the price increase. 

T am very pleased that it was 
not a British company that 
pulled this fast one and add that 
it seems to me indicative of the 
kind of thina we can expect on 
entering the EEC. 


Peter Allen. 


26. Hillside Gardens. 
Brockham, Retch worth. 


Stock Exchange 


margins 

Sir, — May L another layman, 
suggest to Mr. G. E. D. Bonham- 
Carter (October 29) that there 
may be good reasons for tbe 
wide margins quoted in “The 
Stock Exchan Re Daily Official 
List”? 

A purchaser, for example, may 
only require a single share — a 
miniscule subscription for all the 
information circulated to share- 
holders during the life of a 
quoted company. Tbe dealer 
must also be prepared to tneet 
a single order, for purchase or 
sale, larae enough to effect a 
significant movement In the 
quotation. Furthermore he 
must be prepared for the sudden 
announcement of company news, 
either good or had. 


45. Muswell Road, 
iiwtuxll Hill , NJ0. 


Rapid car price rise 


Sir, - — At the Motor Show 
I visited the stand of a 
foreign car maker, liked a 
particular model on show and 
obtained the address of the 
nearest distributor to ray homo. 
On Saturday I visited his garage, 
saw the model again and dis- 
cussed the possibility of having 
one in another colour to the one 
he could provide. 

We left it that he wouid ring 
me on Monday. When he did so. 


As a small private investor, 
with nearly 300 contracts,’ l have 
time and again marvelled at ray 
price beins so close to the 
middle market quotation, if not 
actually spot on. whether buying 
or sellina— provided that one 
does not intervene on a day of 
very active trading. For instance, 
a few davs aeo I bousht in Wool- 
worths Ordinary. The morning 
newsoaoer quotation on the day 
of purchase by telephone was 
724 and it wag unchanged next 
day. Mv contract was marked 
73. Surelv nothin e could be 
fairer than that, especiativ ns the 
order was placed threueh mv 
hank who share the stockbroker’s 
commission. 

E. H. Bateman. 


S’andpridge Cottage, 
Upper Bourne . 
Farnham, Surrey. 


Tyndall make it 
3 times safer 
to invest 

far growth 


And you can choose 
6 % tax-free income 


shii 

^ondtj 




’ow can you get enough growth for your money to beat 

i nfl at i on, together with real safety ? Tyndall have the answer 

in their new 3-way Fond. It spreads your money over 3 different 
kinds of investment-— equities, property and fixed interest 
securities. So it provides for grefeer safety than any one kind of 
investment can offer. 

As investment conditions change, the proportions of tbe three 
kinds ofmvestment held will be varied to achieve maximumgrowth. 

The Tyndall 3-way Fund is a life assurance fund* so it reinvests 
income and offers tax advantages, especially to surtax payers. 
Lump sum investment is in the form of a single premium poKcy. 
There is no age limit. 

K you need a cash income, you can choose the optional 
withdrawal planto give 6% a year of the value of your 
holding free of income tax and capital gains tax. The 

payments are made half yearly. 

. The minim um lump sum investment is £1,500 or you can 
mret by yearly or monthly payments from £16 a month with tax 
reher. The Fund opened on March 10th with units priced at loop. 
At the October 13th Valuation Day, the value of the units was 
n6p. 

Use the coupon tx> bring you a booklet giving fiill details of the 

Fund and how to in vest in.iL 


r 



3-way Fund 


Assurance Ltd, 18 Canynge Rd, Bristol BS99 7UA 
send me due booklet on Tyndall 3-way Fund. 


Name. 
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Heathrow shop 
stewards give 
jeace pledge 

MICHAEL HAND, LABOUR CORRESPONDENT 


STEWARDS front LOn 
Heathrow airport toW a 
Court judge yesterday they 
" e airport would remain 
normally fallowing toe 
four-day strike whicn 
Thursday and which 
■S an estimated £4m. 
->:r jj ana lain Smart, chairman of 
ak.’.-.j , - -Or^- i v . ojn unofficial shop stewards' 

M committee at Heathrow, 

n . “,*■ ' * Justice Megany the air- 

- .^i N workers had returned to 

•i JV i V on the assurance that nego- 

1 !uY-,irp -ms would take place on thy 

'i-'.: " -ilj - ; ^ -oversial issue of a Cana- 

■ -f* .-.a* 

»nd 

■i -1 

4 -an 
r:>,. s 
toi to . 

-‘^pa.r 
year. 
v:I'. no- 
ai had 


it' ■'■baaed company. General 
hi ? p % tton (GAS), under- 

' ground handling work si 




ii-,t - lp **s fieate 

< 1 : -.7 ' a ^ e 'tin t <Vt persuaded them that any 
• i..-” , ^hw, '’ngement of normal worn 
ii.l inhibit the very delicale 
'V u -’iCin j. ' “^ballons," he said. “We have 
^ ^^mention of interfering with 
- t-hrL*' lv * (^normal working of the air- 
iar ^ •' a litij e . -provided there are no 

;e ''iv ■>-: ° r ^r Jokj'ocative acts by the Britisn 
■' • v •• --> orts Authority ." 

‘r. Stuart said he and two 


year's 
lit inn”; 
ied a: 

.L’C’g ;;; 

»«npvr 

ttor.-n-* 

i>‘. r>j. 

w ha;: 


a,es an; „ 


‘ - M\£r r stewards. Mr. Mike Lb 
^ and Mr Arthur Hodges. 


“ P*r 


Ud like a fortnight to con- 
— ... :* nm aQ a PP lic «*on by the 

n'r-’.-'j* f.t . nn, n? fiiorlty yesterday that orders 
1 . r .• n V las, j«r.B on Tuesday by the judge 
LllJl ' | Jinpt)*nst the three of them and 
3 PJanu.'- other stewards should be 
-* round hi ginned. 


ts -;:q rv ' r: ' ;1 1-ader yw* Peter Pain * QC for the 
■Jvauv , "'- r ’ n :-r a , v > aucepted undertakings by 

* ' ' J Ul« V at PabNii _ ■■ mi 


yen*. 

licai-v 

i Gor- 
ma 1 . 1 , 

•' : “• t- 

ev?:.. 

' tru'. 
»Vrj 
JrrsL-r 


Stuart. Mr. Lu Cornu and 
Hodges that they would not 
the airport bye-laws, or 
their fellow workers to do 


drink 1 111(1 strength of these un- 
UiiQgakings Mr. Pain did not ask 
Ir. ■■■*.. the orders made on Tuesday 
. -r . r the other three men, who 

v,.' not in court, to continue. 

‘.‘ r “ . : 1,K ' J a :-ic of the effects of Tuesday’s 
... " ! * ’ 3, ’ r !!»-jjii-'rs was to curb picketing 

■ '• r. ••1 t.if rfricr^'ities at the airport. Yester* 

t. jjs hearing ended ‘ with the 

.■‘a.’?- •>- . -je adjourning the Authority’s 


U-r- 




iii!! 


-ri 

‘?3"* 


ication for a fortnight, 
the airport returned id nor- 

■! •i'iir 


mal yesterday BAA representa- 
tive; relumed tn the Department 
of Employment to see Mr. 
Robert Carr following his talks 
on Thursday with unions and 
airline employers. 

One of the chief topics was 
the suggestion by the unions and 
airlines that there should be a 
new inquiry in industrial rela- 
tions at the airport. There may 
well be some resistance to this 
Idea because there was a similar 
inquiry set up by the Labour 
Government last year which saw 
nothing wrong about establish- 
•os an independent ground 
handling service at Heathrow. 

-Mr. Carr will announce next 
week whether he feels his de- 
partment should set up a new 
inquiry. In the meantime another 
idea being canvassed is that the 
Authority, the airlines and the 
unions should examine the whole 
question of their industrial rela- 
tions themselves, perhaps with 
the help of Mr. Carr’s experts. 

At the moment the BAA and 
the airlines have- separate 
machinery for negotiating with 
the unions who are now suggest- 
ing there should be some overall 
mechanism covering ail workers 
at the airport. But the Authority 
may well feel that it could be 
“ swamped " by the airlines 
under such machinery and it 
would prefer to keep its own. 

It has already been decided 
there should be a freeze on any 
new GAS contracts during the 
next three months while the 
whole issue is thrashed out by 
the employers and unions. 

Chaos 

• About 200 baggage handlers 
at Luton Airport begin a series 
of one-day token strikes to-day 
in support of their claim for 
new productivity bonus. The 
strikes could cause chaos by dis 
ruptlng peak week-end schedules 
filled with charter holiday 
flights. 

Car park attendants, cleaners 
aid air mars haliers, all members 
of the Transport and General 
Workers Union, also voted for 
strike action. 


"! .'ii'li (jig- 


rGWU sets aside £2m. 
is Act safeguard 


Oi 


r- dnafc 

morn iJij;- 

:■ '•-'•'vUl! 

: !• iinaf' 

■ !l .3i * 

.?*} sufftY ROY ROGERS, LABOUR STAFF 

■ r “ "’“'"’TAIN’S biggest union, the have had their names removed 
i sport and General Workers’ fTom the provisional register set 
&> set up a £2m. fund to safe- up under the Act. They include, 
• 'fif ?>;• rd against damages being for the first time, a union cater- 
V; -n -Horded against it under the iAg for civil servants — the Civil 
;h> iistrial Relations AcL and Public Services Association, 

r^- a be set aside from the bulk 

;p?r.YatbE il,e union's- £20m. funds, the t * ,e ® orvlce 

A total of 76 organisations of 


.. will cover the value of 

. ;r. ; a 0 m e o r ve“ wweb workem have come off the P ro- 

« sii 


A 


. .. - "petty would no longer be in JJ^Jnches. ° f 
. rv jardly in the event of court U1CS ' 

. - : ^on against it 


miners' 


umon 
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i\\ r: 





The provisional register had 
326 organisations of workers and 

T.,cr j 69 employem’ organisations on 

j .vnsi €C £SSary it on October 1. It now has 268 

”, t i.. . Speaking in Manchester yes- tmlons and 108 employers’ 
. - - sWIay. Mr. Jack Jones, TGWU organisations, 
n-eral secreury, said this move »«, , . 

a necessary step towards de- W OOuWOrkerS 

;-2cv Jinp^h^thP^ninn Among the more important 

■....-.rtwc unions off the register this week 

S ° Dn ar ® the Amalgamated Society of 
register in March. Woodworkers (220,000 members), 

special rules revision con- Clerical and Administrative 
mce has been called for next Workers (125,000). National 
Juary when the TGWU aims Society of Operative Printers and 
alter its rules to prepare for Assistants (51,000). National 
registration. " Association of Schoolmasters 

r. Jones said the remainder (56,000), National Union .of 
e union’s £20m. assets wilt Vehicle Builders (83,000), and 
be available for strike the Post Office Engineering Union 
ef. The executive was con- (116,000). . 
red there would be more More applications from unions 
:lal strikes arising from the for the removal of their names 
■licatiun of the Art, are expected to be granted next 

lean while, another 23 unions week. 

HVCSt £4m. bus shift-pay claim 
roWtfi [>ut to London Transport 
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BY OUR LABOUR STAFF 


vO'j 


ADERS of London Transport's 
100 busmen yesterday pro- 
ited their case for a shift 
jwance claim which if met 
..-iri^uld add 15 per cent to basic 

[ ? * > r ‘"“ '..KSittbc £4m. claim is for shift pay- 

P vo.ir ms of £3.80 for drivers and 

jji- ^35 for conductors. In present- 
>• r r ‘- V. 1 . 25'^; it to the LT yesterday, .Trans- 

■ei **■ n and General' Workers’ 

. rt'jlon negotiators stressed that 
^r^-ornc^v-rent rates did not allow for 
2ECi.> i”-' : ' “ .-rs&r'i inconvenience caused . by 
•i-'ij-JI !,"**- j j'ftworking. 

- v - :' -jL^ndon Transport Is to con- 
!::c — - v s^-er the claim before meeting 

,-^s. a r-" union again. In common with 


other bus employers, London 
Transport has in the past 
rejected the idea of shift pay on 
the grounds that basic rates took 
into account the inconvenient 
hours. 

London busmen received £2-a- 
week increases in April which 
took basic rales to £24 for 
drivers and £23.15 for conductors, 
and average earnings to £28.72 
for drivers, £27.77 for conductors 
and £32.46 for one-man bus 
operators. 

Similar shift-work pay claims 
have also been lodged on be half 
of- 98,000 provincial company and 
70,000 ' municipal busmen. 


BRITAIN'S SHYEST SHOWMEN 



A Northern roar for British Lion 


Star Associated Holdings surprised many in the film world this week with the announcement of its reverse 
takeover bid for British Lion, the film group which owns Shepperton Studios. Ken Gofton reports 


TWO questions must have 
sprung to many people's minds 
this week with the news that 
British Lion, the (Urn group 
which owns Shepperton Studios, 
was the subject of a reverse 
takeover bid from Star Asso- 
ciated Holdings. Hie Ural i.s: 
why should anyone want British 
Lion, a company with an 
uninspiring record, at a time 
when the film industry is in 
trouble? And the second: who 
or what is Star Associated 
Hldgs? 

107 cinemas 

Star is the first to admit that 
it has not gone rut of its way 
to become a household name — 
“Bui we're known lo everyone 
in the trade, which is what 
counts in business,” says one 
executive. As to what Star is — 
well, it is a private Leeds-based 
company owning 150 bingo and 
social clubs, the biggest chain 
in the country, plus 107 cinemas 
and several discutheques. 

Pre-tax profits last year were 
£1.5m. on a turnover of £lL5m. 
Since companies are people as 
well as balance sheets, it ean 
equally be said that Star is the 
young Eckart brothers, Derek 
and Rodney, who are the joint 
managing directors. If their 
deal with British Lion comes 
off, which seems likely, they will 
have In abandon their mantle 
of Britain's shyest showmen, 
and come out into the limelight 
much more. 

The approach :n British Lion 
has a great dual to do with the 
outlook and personal ambitions 
ol the Eckarn, and yet it must 
rank as one of the most signifi- 
cant developments in the film 
industry this year. 

The structure of the industry, 
broadly, is that the output 
of the production companies, 
which are frequently small 
organisations, is handled on a 
wholesale basis by distributors 
like United Artists, 20th Cen- 
tury Fox, and, well down tbe 
list, British Lion. They fre- 
quently put up ail, or a major 
part, of the money for produc- 
tion. 

Finally come the exhibitors, 
like Rank, ABC and Star, which 



Derek (left) and Rodney Eckart: ’Too many films have been made to satisfy people's 

artistic ego.* 


own the cinemas and might be 
regarded as the retailers. Of 
course, the companies do not 
stick to their roles quite as 
rigidly as that. Rank in its 
time has made some cosily 
excursions into film financing, 
and is still involved. In 1970 
it financed eight first and six 
second features, and it puts up 
the backing for Hammer horror 
and the popular -Carry On Alms. 

Similarly, EMI, which owns 
ABC, also finances Hammer 
horror films, and in June an- 
nounced its biggest single 
investment in one production 
with its decision to finance The 
Six Wives of Henry VIIJ. 

So the involvement of cinema 
owners in film finance, which 
will be the effect or Star going 
in with British Lion, is nothing 
new. Star, in fact, has already 
dabbled in this field. In 1969 
it put up about £70,000 for a 
film called Baby Love — a “ not 
unsuccessful" investment which 
it has followed up with a 
£500,000 commitment to Some- 
one to Watch Over Me. Some- 
thing to Hide, and The Magni- 
ficent Seven Deadly Sins (the 
last being a Harry Secombc 
comedy and not the sex saga 
it sounds). 

What the Eckarts bring is 
perhaps a grass roots approach. 
They argue that, based in Leeds, 
they are at the “ sharp end " 


of the trade, in daily touch 
with the customers. Many 
people in the industry, they 
argue, only see films in preview 
theatres, and can never sense 
the public’s reaction. “We 
approach this with complete 
humility,” says Derek who, at 
44, is the older of the two. 
” But a lot of films have been 
made to satisfy people's 
artistic ego." 

Rodney (35) echoes that. “ In 
film production there has been 
a complete lack of communica- 
tion between exhibitors and 
producers. We still see films 
where we think, ' My God, what 
have they made that for? ’ ” 


Unnerving 


Interviewing the Eckarts is a 
bit unnerving, because they 
both answer each question, in 
a sort of Tweedledee and 
Tweedledum routine. That is 
more significant than you might 
think, because it reflects their 
management style. Instead of 
dividing responsibilities, they 
both keep an overall view of 
everything happening in the 
group. 

Their offices are separated by 
a folding screen. Although they 
travel a lot, they have lunch 
together whenever they can for 
the more informal exchange of 
views and trade gossip. One 
suspects that they have made 


so few mistakes because they 
thrash out all issues until they 
have reached a unanimous view. 

Thus the Eckarts believe they 
have their own particular ex- 
perience to contribute to film 
making. They could have gone 
on financing films independently 
without gening involved with 
British Lion, but there is more 
to their motives than that. 

One gets a little duser by 
looking at the history of the 
company, which was established 
by their father. (Rodney side- 
steps the question about whe- 
ther they were bullied to join 
the family business. “Let us 
says that I have had enough for 
a long time now to go and 
spend every day on the beach 
if £ wanted to. I just happen 
to love the entertainments busi- 
ness ”). By the 1950s the com- 
pany had 100 cinemas. 

As a private venture, the 
brothers developed the concept 
of the “ luxury " ice rink, 
developing a chain under the 
“Silver Blades" name. Even- 
tually this became a joint opera- 
tion with Mecca, and then the 
time came when they wanted to 
be out One suspects that they 
were among the first to appre- 
ciate that the ice skating boom 
would not last Certainly they 
admit that a cause of *riction 
had developed because they had 
embarked upon their disco- 
theque programme, which dis- 


pleased Mecca as a ballroom 
operator. 

The cash they got for Silver 
Blades came through at about 
the time their father died in 
1964, and helped to pay the 
death duties without the need 
to sell off part of the company 
by going public. A similar 
problem has arisen again, how- 
ever, with the -death last year 
of their mother. 

Star, says the Eckarts, has not 
been short of takeover bids. 
But neither likes the idea of 
being a junior director on 
somebody else’s Board. Bear- 
ing in mind that 75 per cent 
of Star’s profits come from 
bingo, it might have made sense 
for them to have gone in witii 
a gaming group— Ladbroke's 
recently snapped up another 
bingo chain. Arbiter and Wes- 
ton. However, the brothers 
identify themselves with the 
film industry. If the British Lion 
deal goes through. It is accepted 
that they will come out on top 
with comfortably over 50 per 
cent of the shares. And It is 
not their Intention to sell off 
any more than is strictly 
necessary. 

British Lion, then, will give 
them the public “quote" they 
now want, and will diversify 
their activities within an indus- 
try they both like. One suspects 
that they also feel that there 
is scope there for their manage- 
ment talents, although they are 
too polite to say so. 

Diversification is important. 
One of the few grouses the 
Eckarts have, concerns the 
restrictions on the growth at 
the bingo business imposed by 
the 1968 Gaming AcL Less in 
the headlines these days, bingo 
remains a very profitable busi- 
ness. It is estimated that total 
stake money (all of which goes 
back to the players, except for 
a 2l per cent Government levy) 
is in the region of £160m. a 
year, and the number of admis- 
sions is estimated at £300m. 
Profits come from admission 
charges, bar and refreshment 
sales, and so on. Mecca, for 
instance, makes over £2m. from 
its 74 halls. 

Opening new outlets has 
become more difficult under the 
Act, which puts a brake on 


Star’s growth. In particular, 
the Eckart brothers resent the 
limitation on advertising. Their 
frustration came over clearly in 
the glossy report they presented 
to employees at a recent incen- 
tive awards evening. 

Complaining about the 
amount of publicity given to 
horseracing on television, the 
report went on to say: “Con- 
sider the amount of money that 
can be lost on one reckless 
flutter on one horse, and 
parallel this with the position as 
it affects an old lady who likes 
her bingo and yet cannot even 
be told through the medium of 
her local newspaper of the 
events taking place in her local 
social club." 

As for management ability, 
the Eckarts bave shown that 
they can run a large number of 
dubs and cinemas under tight 
control. More than that, they 
are demonstrating that cinemas 
can still make money through 
a major programme of convert- 
ing old cinemas into entertain- 
ment centres, with two, three, 
or four small, intimate units 
and possibly a bingo dub under 
one roof. 


Pioneer 


At one such conversion at 
Chorley they daim to be getting 
four times the takings they 
received when it was one 
cinema with 1,400 seats. 

Rodney Eckart daims that 
Star, which was a pioneer of 
the technique, is responding to 
what the public wants by pro- 
viding a wider choice in any 
given area. It is breaking down 
the traditional distribution 
pattern, which is in Star's 
interests, because people do not 
feel that they need to rush out 
to see a new film when it is on 
the major circuits — they know 
it will go the rounds of the mini 
cinemas as welL 

A point to keep in mind is 
that running British Lion will 
be a very different exercise 
from running a chain of bingo 
halls. Having said that, there 
seems little doubt that tile 
Eckarts will make a distinctive 
impact on the industry, one way 
or another. 


Pub licensees want 
more flexible hours 


BY KENNETH GOODING 

MORE flexibility is needed in 
pubiio-bouse opening hours, but 
If the hours were generally 
extended prices would bave to 
go up. maintain London's 
licensees. 

And. in giving details of the 
evidence prepared for the Errol 1 
Committee on the liquor laws, 
the publicans also hit out at the 
growing trend for brewers to 
switch houses from tenants to 
managers. 

The law should be amended 
so as to enable licensing justice*-- 
to take into consideration 
whether it is in the public 
interest for houses to be run 
under direct brewery manage- 
ment," they declare. 

The memorandum has been 
prepared by tbe London Centra] 
Board which represents about 
40.000 licensees in Greater Lon- 
don and adjoining counties. 

It maintains that there should 
be more flexibility in licensing 
hours in such places as tourist 
and holiday areas, at railway 
stations and “ where there is u 
substantial public demand at 
times other than those provided 
for by the existing general 
licensing hours.” 

This could be achieved by the 
licensing justices granting 
general exemption orders on in- 
dividual application by a licence- 
holder or an u block application, 
if necessary. The justices should 
be able lo grant these orders 
at any lime of the year. 

It should be possible to serve 


drinks with a meal at any time, 
and It should also be possible 
to obtain a drink without a meal 
in placeB with special hours, ex- 
tended hours and supper hour 
certificates, the licensees add. 

But “ an overall increase In the 
general licensing hours would 
mean higher prices. There would 
also be staff difficulties.” 

As for the question of children 
in pubs, the memorandum, makes 
the sweeping statement: " People 
who regularly use pubs, and not 
just on a fortnight’s holiday, do 
not want children admitted into 
bars of public houses.’’ There is 
a case, however, for the law to 
be changed so that it shall not 
be an offence for any child under 
14 to be in any room of licensed 
premises in which there is no bar 
counter. 

The London publicans reject 
the Monopolies Commission’s sug- 
gestion that any retailer of 
reasonable character with suit- 
able premises should be able to 
sell alcohol for consumption 
either on or off the premises. 

This would be “a retrograde 
step," and “if districts became 
over-licensed, standards would 
fail. A great many public houses 
and off-licenses would close down 
and this would be detrimental tn 
the public interest. 

“Public need should still be 
the principal test of whether new 
)H-cnccs. other than restaurant 
and residential licences, are 
required in any area.” 
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■,;s had been removed from its the necessity for the closure. 

Middlesex, works while The question had been taken 
en were working on them, but fully through procedure, ending 
id that other work was imm e- in a meeting at national level in 
ately -available for. the two October at which the . unions 
en concerned. stated they would do all they 

nkms at the plant bave alleged .could at .local and national level 
iat on Thursday the company to oppose the company's deci- 
*ought in subcontractors and sion. This' had meant, to the 
■curity guards to remove work management’s regret that no 
om “ under the men’s noses." negotiation on redundancy terms 
.yfter a mass meeting the- West- -had been possible, nor had indi- 
fl ; nd men stopped work; . viduals wishing to take up the 

,.„J In a statement yesterday the offer of jobs and houses in 
r- impany said that since its Weston and Yeovil been able to 
tnouncement- in August, that do so. 
ie Hayes works -.was I to be : 

osed in order to : concentrate Other Labour news, page t8 


Opening official dealings 
value HTV at £4.4m. 


BY PETER RIDDELL 

HTV, formerly Harlech Tele- 
vision, the independent contrac- 
tor for Wales and the West of 
England, was valued at £4.4m. 
when official dealings m the non- 
voting shares started yesterday. 
Ai last night's closing price of 
l07Jp. . actor Ricbard Burton's 
slake was worth £172.000, and he 
la also a director and owns 4,000 
unquoted voting . shares and 
£60,000 of loan stock. 

Other leading show-business 
and artistic figures on the HTV 
Board include actor Stanley 
Qaker, whose holding is worth 
£67,000, opera singer Sir Geraint 
Evans, £78,000, and Gerald WaL 
can-Bright (Geraldo the conduc- 
tor), £158,000. Lord Harlech, the 
chairman, owns non-voting shaves 
valued at £86,000, while the 
largest holding, that of West 
Country businessman Mr. John 
James is worth £261,000. 

Compared with the recent un- 
official price of around 100p, the 
non-voting shares opened and 
closed at 107{p, after a high of 
109ip and a low of 106jp. Dealers 
described initial trading as 
reasonable, but it would have 
been better if the stock market 
as a' whole hud not been 
depressed yesterday. 

HTV has come to tbe market 
by means of an Introduction, 


which is usually only possible 
when an unquoted company 
already has a sizeable number 
of shareholders. A reasonably 
active market in the shares may 
be anticipated, though no new 
shares have become automatic- 
ally available to tbe public as is 
the case with an offer for sale 
or placing. 

Dealings are taking place on 
both the London and the Mid- 
lands and Western Stock 
Exchanges. The Introduction has 
been arranged by Henry Ans- 
bacher and Co. in association 
with Julian S- Hodge and Co. 
Brokers are Panmure Gordon and 
Co. i.n London, B. S. Stock Son 
and Co. in Bristol and Lyddon 
and Co. in Cardiff. 


HIGHER LIMIT 
ON M4 FLYOVER 

The speed limit on part of the 
elevated section of the M4 motor- 
way in the Hounslow area is to 
be raised from 40 m-p.h. to 
50 m.pJi. from Monday. 

The raising of this limit is part 
of a general survey of main roads 
in London, which aims to ensure 
that speed limits are set at 
*’ realistic ** levels. 



One of the nicest things about biipingaused 
Rdls-Royce from us: you know^ where itfc been. 


May we suggest a way to safeguard 
your economy. 

When you're about to buy a Rolls- 
Royce, think about a used one from us. 

The obvious advantage is that you 
can save money. 

Some other advantages, however, 
aren't quite so obvious. 

Such as immediate delivery. And 
knowing your car’s history. Because 
it's quite probable that we sold it in the 
'first place, and serviced it afterwards. 

Now the cars we have for resale 
are specially selected from the large 
number which we see, and as the 
world’s largest sales organisation for 
Rolls-Royce and Bentley we can 
choose from the world's widest 
selection. 

We then send them to our London 
Service Centre at ioo York Rd., SWix. 
Tel: 01-228 6444. (It's the largest 
outside the Rolls-Royce factory.) 


Where specialists from our 
2 j o strong team check everything 
thoroughly. 

So that when they’ve finished, the 
one certain way to tell the difference 
between a used Rolls-Royce from us 
and a new one is in the price. 

Rolls-Royce 

1971 (Jan.) Silver Shadow Saloon; 
Shell Grey with Dark Bine hide; air 
conditioning; recorded miloogp 7,000 

£9,650 

1970 (Oct) Silver Shadow Saloon; 
Brewster Green with Black hide: air 
conditioning; recorded mileage 14,000 

£ 9,250 

1970 (July) Silver Shadow Saloon; 
Tudor Grey with Green hide; air 
conditioning'; recorded mileage 19.000 

£9,000 


1968 (Jao.) Silver Shadow Saloon; 

Shell Grey with Red hide; recorded 
mileage 16,000 £6350 

196b (Jan.) Silver Shadow Saloon; 
Dawn Blue with Blue hide; air 
conditioning; recorded mileage 46,000 

£6.150 

Bentley 

1970 (April) T Series Saloon; Tudor 
Grey with Grey hide; air conditioning: 
recorded mileage 9,000 £8,850 

Coachbmlt 

1969 (April) Silver Shadow Moor 

by H. J. Muliiner-Park Ward; Regal 
Red with Black hide; air conditioning; 
recorded mileage 16,000 £9,950 

1966 (April) Silver Shadow 2-door 
convertible by H. J. Muliiner-Park 
Ward: Sand with Beige hide; air 
conditioning; recorded mileage 28,000 

£8.750 


Jack Barclay limited 

Berkeley Square, London W.i. Tel: 01-629 7444 
A Member of the Dutton-Forshaw Group 
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DIVIDENDS ANNOUNCED 


Wolseley-Hughes tops profit forecast 


Assoc* British Maltsters 
2nd int 

Bain bridge Bros. inL 


CENTRAL HEATING and agricul- 

tural equipment manufacturers 

Wolseley-Hughes reports a group INI 

pre-tax profit of £2,163,000 for the 

year ended July 31, 1971. com- Company 

pared with £1,427,000 for the pre- 

vious year. rawest 

In September, directors antici- Allied City 
pated that profit for the year was 

likely to be some 10 per cent ** 

higher than a previous forecast Balnbridgc 

of £1.850.000. Bids and Deals 

The final dividend is the ^ ; 

promised 12 per cent., making 20 Capseals 

per cent The previous year’s Common Brothers 
total was 17! per cent, and In- > . 

eluded a 91 per cent final. Eldndge Stabieford 


INDEX TO COMPANY HIGHLIGHTS 


"SP «S? Halstead (James) 


Sales 

Z7.I67 

21 J«I 

TTadhn; profit 

2,462 

L644 

Income assoc, cos. 

6 

7 

Less: Loan capful Interest 

305 

224 

Prof# heferu tax 


1^27 

Tax 

BG 6 

SW 

Tax. etc., adjustments 

S3 

Id 

Net balance - 

1^30 

647 

Preference dividend - 

9 

9 

AccmiuE Ordinary .... — . 

ijei 

KW 

Ordinary dividends 

49fl 

3^9 

ProM re-invewed — 

Ml 

449 

UoprcdaUiiD 

417 

3X2 


lol. Company 

2 Land Investors 

3 Macdonald Martin 

4 Midland Aluminium 

5 Monsanto Textiles 

1 Renong Tin 

2 Scottish Heritable 

5 Shi pton Automation 
7 Whitehouse (George) 
JL Wiggins (C S.) 

3 Wolseley-Hughes 


Blackburn Assurance inL 10 

Mr. Simon maintains that . 7 ‘X, 

Allied's proposals for Mole have Capseais 1 ^ 

been rejected without detailed Central Scotland Ice Rink 6 
investigation or, apparently, the Common ^ro*- - • 

Col. benefit of expert professional GIoucs. and Cheltenham 12 

— y advice. He says that Air. Coughtrie IngerSOU-RMd Co. 

seems to regard shareholders not G. and O. Kynocn ju 

6 involved in management as “out- Land Investors 

~r skiers" and their interest in the JfP# and Au^s mt. u- 

L affairs of Mole as “ interference." Macdonald Martin int 6 

3 It Is pointed out that no bid is Midland Aluminium ...... r3p 

3 being made by Allied and that Peerage of B^ningham mL o 

— there is great confidence felt in Renong Tin iMP 

3 Mole's potential. Mr. Simon asks Scottish Hentable int 3 

~T shareholders to support the “The runes” Veneer mb 10 

— resolutions at the forthcoming Ulster Television ..... lo 

3 extra-ordinary meeting calling for Vlners — ....utt. '5 

4 appointment of additional direc- Weston Pharmaceuticals 

— tors and acquisition of a private , , ifit 8 
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Total 

Total 

Current 

Date of sponding 

for 
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payment 

payment 

<Uv. 

year 

year 

% 

ir 

.0 

% 

% 

. 13 

Dec. 10 

10 

20 

15 

7} 

Dec. 10 

71 

— 

17* 

(d)3i 

Nov. 30 

— 

1 

13 

ID 

Dec. 8 

10 

— 

28 


UNIT TRUSTS 


— — (g)23l 

Dec: 17 173-6 (052* 
Dee. 11 6 6 

Dec. 15 3 Ce>9 

Dec. 17 ‘121 20 

— nil 6! 

— 10 15 

Dec. IS al IU 

Jan. 10 121 — 

Dec 4 6 — 

Dec 17 3.125P 5p 

Dec. 9 5 — 

Dec IS I2*p 14 
Dec 14 3 — 

Dec 6 *6i — 

_ 12! 20 

n*c _4 71 — 


offer at 37.3p 


Dec IS 
Jan. 10 
Dec 4 
Dec li 
Dec. 9 
Dec IS 
Dec 14 
Dec 6 


«]ga City of Westminster Assurance income payments for larger lumi 
T yj a is offering Westminster Property sums— and the units have beer 
13 - Bonds at £45 each on a unit price made Into an accumulator 'tom 

_ _ -r MnoAWMt.Br Art- «v,. r. . 1 ^. 7 ^ 


Qi 1 of S7Jp until November SO- 93f; instead of the fonner issfe* 


per cent of the amount sub- which distributed income. inVthi 
scribed is invited in units. forin Of more units. Probably flu - 
The contract carries an optional most useful alteration has ben 
income plan, which allows holders to make the units convertible nitt' 
of five bonds . or more to with- either Equity Fund or Selects 
draw 6 per cent per annum. This Fund units, at the holders’ option 


*231 (right can be exercised at the On investment considerations 

. * I — — at .nn fiiti.wi hnuiaDOP tha hnnric iwm.. J. - 


outset or at any future date, however, the bonds remain esseh 

tiaily a long-term invest men t.-'- - 
• comment - Prospectus Page a : r 


Dec 21 


engineering concern. 


City of Westminster Assurance ucDirDAlUT 

George WMtehonse Nil — o ® was the originator of the property jTULHvn/U" 1 

Wolseley-Hughes t3p Dec. 16 2^op op 4j37ap and with property funds iwectado 

° Equivalent after allowing For scrip issue. ■ Amount per snare, totalling £13m remains one of ill » Co 1 IUU Dviw' ; 
(a) Tax free, (b) On capital Increased by rights and/or acquisition the i^ers in the industry. Old Broad Street Securiti« 
Issues, (c) For 18 months on increased capital (d) under Sene me ownership of the group changed Assurance, a subsidiary of Old 
of Amngement— makes 104 per cent, to date, (e) Includes 3 pacrat last May and the new Broad Street Securities (the raer. 

interim paid on £l shares prior to capjlal repayment (f) On oOp parent, First National Finance chant banking arm of United 
shares, fg) For 17 months, (h) For 15 months. Corporation, is noted for its drive. Dominions. Trust), is offering 

: : Chances are, therefore, that the Merchant Investors ProperS 


Tax sss 1 day's annual meeting. He also HHIFt? 

tm, etc., adjustments — ja a t SIHCAQ |C told shareholders that the consul- 

m-T, ^ tants* interim report on the l A T% 

AccreiM oSlta ? 1m£ . . j ySS*??*!! "** ■ V 5 S pub_ DV A.Jj. 

Ordinary dividends «n 3*9 |iffr- fnfn| Lshed a few days ago. and among 1. *.•*-*• 

proat ro-in<c««i mi 111 IU 1(11 its recommendations was the m -» . . 

Dcoredauoij — _ 417 352 early and comprehensive develop- [\/l n I foiDPC 

Directors state that m some re- j ment of Woodley Aerodrome. In iTlilllolCl >5 

spectv conditions in the year just T(| ^ A i /f) addition to housing, provision was . . 

ended have been exceptionally /\J t0 he made for 3iot>s. a school, A e SECOND interim dividend of 

favourable. . A final, dividend of 175-6 per some commercial development , pe ^.S n «’-«- n «. 1J ’w^itct*r« 1 rai^ 

Meeting, Birmingham, Decern- Caoseals. packs cine and also for social amenities Awt^t^ Bntish Maltsters raise* 


5% more 
by A.B. 
Maltsters 


materials mamrfactSers. makes a Subsequent to the report, a total from, la ^ ” n L t0 3 2 . ft 


per cent. For tbe year to July 32. | 

197L . . . . 1 

A one-for-ten senp issue Is also 


, total of 52* per cent for the 18 revised application for the ten P2. cenl - ,or Ioe year lo * 

• comment months to June 26, 1071. This is acres at the aerodrome wth plan- Aona-for-ten serin issue is also 

Wolseley-Hughes’ profits jump of equal to 3L8 per cent on an u-ith^i^oiSSa proposed and the Board expects 

32 per cent to £2.I6m. pre-tax annual basis compared with 34a ®keieh n fan f or t o « to maintain the dividend rate on 

beats its forecast revised last per cent for the previous 12 ® k fH£J? Isu ?. increased capital for tbe curreni 

September by 6j per cent and months. Lrt ™ Jl 4?? ySr 

gives some justification for a 14p Sales for tg months were ZSS.- n u av* Pre-tax profits increased from 


gives some jusnneanon ror a i wp Sales for 18 months were spring" said Mr Waller 
nse since in the shares to 15 Op. n5>67toL ( £7.09m- for year) and wauer. 

For the current year, however, profit £685200 (£223,322). 

the central beating boom created !^ e enancial year-end was TVT^. J* • 1 

by last year’s shortage in smoke- changed to coincide with the year- ^ fl 

less fuel may not continue, so endbf CopeAJJman InteraatiS 1 ^ * lUCUU 

some slowdoum in Jegni^m from whom Capseals acquired v ^ 

four subsidiaries. Their profits r|\/ IvPAFOD 

sSo c ? It rB7 m iStS r i ep ^ - «■ is °j George 

SSJisyssrasraiK ‘ ' s WhifehniKp 

total sales target for 1071-72 is £ £ » Y UULlvIlU UijC 

at least £Mra., with margins (now sai#^ Ij.6st.om rnw.iwo 

Sp more than^ one poim to 7.95 ESrjZP-ZX "° A LOSS of £73,454 has 

per cenL) tending to narrow as w^n ^ ^“fnftho 1 

costs accelerate. W-H, neverthe- Taxation * 221.054 xi.srr l^ngmeennK) for the 


Pre-tax profits increased from 
£894.000 to £1,533.000 follo\ving 


ISSUE NEWS 

Lex Service placing 
to raise Sll.Sm. 


marketing effort will be stepped Bonds at a unit price of -lOSp earn 
up and with a good record to The minimum subscription is £iM 
boast tbe group should make its An Income of 7 per ceni/pe3 
mark. annum, free of income tax' yiS 

Prospectus Page 3 - capital gains tax. Is available ffa? 

sums of £1,000 and over. v , 

U ^ Tnin .comment 'M 

Canada Life Unit Trust • i 

Managers is offering Canlife Units Launched bi June, 1970, tU 
for a minimum initial subscription Merchant Investors Property M 
of 1,000 units. Tbe units will be Fund now stands at £3ro. Most <fl 
allocated at the price ruling on the new features incorporated a| 
receipt of the application. At the the time of the launch have sing 
offer price of 25JLp on November been emulated, rendering^ 

4 the estimated gross, yield was plan like so many others availably 


Lex Service Group announces national Capital have been placed] 332 per cent ■ Jhe performance^ to date has. » 


♦Ka pjco C 45 rinnn fwasaom ini l-ex service uroup announces nauonai uipiuu nave oeen piacea 
Se fiS hit 000 (E8 ) I that 3.65m. Ordinary 25p shares privately. T^e notes whii* are 


Sales were up at £M31m. S™ been placed 


ary Zap 
privately 


to re- guaranteed by the parent company 1^ comment 


(£2i.62m.l. 


%ie Board is considering thelp^^ 5 ®* 


alise the sterling equivalent of were underwritten by Algemene 


been particularly. . outstandh 
though this Bond — like - 

property bonds — is essentially 


the cost of acqoir- Bank 


Nederland Amsterdam- 1 Launched in mid-September, the long-term investment and futun 
tm Bank.’ Manufacturers I Canlife Unit Fund now stands at growth is likely to be unexciting 


invert- i«g The Canton Tower, announ- Rotterdam Bank. Manufacturers Canlife uwt rund now stanos at powux is iikeiy 10 oe 
approach ^de by ritspur i^vest_ ced Qn October 28. The placing, Hanover. Bank Mees and Hope I around £150,000; roughly half of but (hopefully) steady. 


■ ...tj.i, „ _ , . 1 j i„-, an nu uti wwuuei i u« puieius, nauover, wdk wees ana. oope -- 

Xr b2b?e made for tie conditional upon completion of and Piereon, HeJdring and amount has come m through 
annrnSmatSJ the acquisition and quotation be- Pierson. direct purehase o£ units. £20,000 

Ordmaxy .shares of approximately . f or the shares, was via unit-linked life assurance 

129 Aa A £ 2.n o? fl nnS rht airaSed by N. M. Rothschild and plans and the remainder 

rt e .“ h s0 “5 Sons and W. GreenweU and Co. Tnnirlorl internally. It was intended to have 

light both of profit expectations ft expects X lllliQHQ a large CJ.S. content but in fact 


Canadian 


this amount has come in through Prospectus Page 17 

direct purchase of units, £20,000 ^ 

$ ns "“ d a .ii fe ASS SLATER WALKERV’ 

W ’SlSTSf 2 h iS guaranteed . . . < w 

owing to market conditions this BOND - 1' 

ivith the remainder (apart from ^Slater Walker is a drorthi ng 1^:, A.,\V H 
10 per cent liquidity) invested iD SuJS?.!? - n&Sii ’ 
the UJC Naturally it will take 


BOND 


The Bonds are not based on 


SShmS£SK& SSS !S3S fS, "taS 8 "); K Jgr-JgsnA ' ^ *SEErjr,&EE£ I . ^ 

nenetration in the central heatinc EarmnKs per op unit, adjusted Vel ° Pme '' t <! * pea<ti ' group's tiuding positioo par its ^^jent’tt^ finanCUlg OTme U ^ie 'beftS'^udaiSHlt The Bonds arc ,10t ba « a " n ^ 

s &Fs^tssi s ujrss+zsbSiTr: s ££? ,e ™ urcK - s,a,es fte st-tssjGs u,»jg propose u» 

I22p a share may not be giving capital of £300,000 as the balance "as made, and a dividend of o per i»7rvn 19 m-n ^ tual ksue of approximately 2J25m. resources available to the fun( , w f l | c | ] w fU invest in equiti 

Full recognition to a reasonably of iSfLonn was issu^ ar tii^end xvas paid. nxwi ano ^ue) will make a total of 12^ per shares of gsp are outlined by STOW should at least ensure a fetenst and maSrtr 

consistent, if somewhat pedestrian. „f 1989 and did not rank for divi- At the ^i!s‘ way s !f ge ^ — 2 !'S1 Trinidad Canadian Oils. respectable showing over the long .. - 

earnings per share growth record denduntil 1970). For comparLn ^ fix^-half iSSLt^S. “ ,fl S ’ « Sto^ * ^ ° Shares are to be made available run * ProsDectlIS Pape , • Comment 

over the past decade. purposes earnings per share on deficit and 5 were confident of iS m Following the acquisition of tbe for use in connection with borrow- Fresp tus ag 3 slater WaIker surprised thd;i 

Capseals’ enlarged £596,000 capital being able to pay a dividend ^ Friendship International Hotel at ings of up to 87.5m. Eurodollars aiMDDn vestment world just over a we 

^ /V shows an increase of approxj- N ", Drnfi , ' 910 536 Baltimore Lex is investigating fur- loan to finance the continued ilAltiDIVU ago, announcing what is more. 

/ /r\ ITIOrP mately 11 per cent., it is stated. m rnmmant tnnnrtM/-* — in* v tber opportunities in the hotel in- expansion of the group’s business. MAMACCH DAMric a traditiotial life assurance p<Si 

~ Meeting. December 15. IPCOnimeni Extraortinary Mem. » - dustiy in North America. It would They will also enable an oDtion oUIVLIa than what has come to . 

I T m Alter marginally beating its .. . "J. ^ be Lex’s intention to finance any t0 cubscribe for 300.000 shares to Hambro Managed Investment accepted as the modern contra 

nv I OTiri ft Comment prospectus forecast in 1969-70 nrtinaiT tm ^ resulting transactions wholly by be eranted to Sterling Oil Pro- Bonds are oa offer from Hambro — that is, one based on the ipi 

DV LdllU . , ... ... . . f George WbMefaonse increased Art, n ^y 3Si 28 fi means of foreign currency bor- pe rtSs1llanagement 1 ^rmuda)— Life Assurance at £1.114 per unit Jinked principle. This means ft 

J Apinst fully diluted earnings of capacity by 25 per cent m antici- Rewind ... 3M 1 * rowings. . SSS imreSSLi f ®r- • minimum investment of the investment performance cs 

TT J 22t> a share in 1969. Canseals has natinn rtf a n ict-un in Hamanii • rnmnricM nmflr nt srouo as oov r n ,.^, 1 . OeiailS Were reported on £>epiem- Mc/1 . 1 iT nnt h n nlncolv hh 


respectable showing over the long 
run. 

Prospectus Page 3 


2% more 
by Land 
Investors 


Capseals’ enlarged £596 000 capital bebS able to pay . dWdSd. ' fif “ Z 
shows an increase of approxi- pn1fif " 

mately 11 per cent., it is stated. m nnmmnnt 
Meeting. December 15. 9 wfnmeiU Extraordinary Mena 

After marginally beating its Apoitcaiiii- 

• rnmmnnt prospectus forecast in 1969-70 

comment George WhRefaouse increased 

Against fully diluted earnings of capacity by 25 per cent in antici- R*uin*d 


HAMBRO 

MANAGED BONDS 


• comment 

Slater Walker surprised thd'i 
vestment world just over a wot 
ago, announcing what is more j 
a traditional life assurance pdft 
than what has come to: l 


Hambro Managed Investment accepted as the modern 


A FINAL dividend raised from 

cl nAr r*pnt. 74 npr ppnt bv PCr CGIlt. 311(1 margins llRvC 

Land Investors steps up the total f 0V M O S aJ ^ 

SrthV ended ApJflTSn 

f J° lIo ^f!? 4g t ^ e j? e jra68!773 'the ° veraH P r °CTess of the four rex- 
SS!?_ Sififwl ?“ ,7 SL )y,t Cope Allman 1 acquisitions held 

back by the general recession in 


The annual meeting has been See Lex the £4.6m. intake in just over “a ? reater than tiie value of 1 M 

Mtponed to January 1L Itisalso nroDosed to change ihe mor, t h - 1116 idea 8 “““d fund '"vestment. All in all, this pohc^ 

S ” I nndon Trust “SEviHSL ZSAJSVSitt % Arf.W| 

C S Wissins IT W1 " — .-^Tissues 

v^. O. ?riggUL5 £4 1m. riffhts AXJ ^ rri wnrT cn profits poucies. However, unites- Prospectus Page 11 ' 

^‘1111. UgHW ANGLO WELSH ing such a fund represents, a . , - _____ 

makes T)r02reSS Arrangements axe in hand for Leopold Joseph and Sons simplification, and this, plus the UNIT OFFERS 

“ ^ the issue of £4,105,000 6 per cent announces that in connection argument for an all-weather fund Other offers this weekend in- EOL'IT 

C S. Wiggins and Sons, building Convertible Unsecured Loan Stock with the rights issue by Anglo ° T th is type, makes the scheme elude uni Samuel Capital 

infractors, property owners and 1985/87 of London Trust Company Welsh Investment Trust of attractive. for a minimum investment b{ 

tate developers, was increasing to be offered at par by way of 750,000 Ordinary shares and Prospectus Page 13 £250, and Unicom Capital Trod 

mover and profits through rights to the Deferred holders 150,000 Warrants, applications 4 _ (at a fixed price of 62.7p unffl — - 

iproved productivity and effici- registered on October 27 in the were received for 486455 shares ARRFY PROPFIITV November 15) for n w»ir.itB n a-‘ 

icy. chairman Mr. Cyril C. proportion of £3 stock for every and 8,775 shares. In addition ^ iavestmSit S 260 unis 

iggins told tbe annual meeting tfl Deferred 25p shares then held, applications were received for FUND AT £70M. T" — — 


Dared wit?'i?0Sl las. 1734,831 “ m ‘ S.paner ^WhUeffw.la p/. Uid of P & s th 5jS a 7 S th , . t po, ' tp “ ed “^' 1L 

4 SfijWU! b r‘M r r, *5 see 


See Lex 


a MPt^Ssy of W*m7 spin-off from any revival in very much, 
leaving * P roBt oI 4,077 1971-72 consumer spending, other 
against £386 : 336. ... than a slight shift away from 


against £386^36. , than a slight shift away from 

As a result of the professional jobbing work to longer-term con- A II' J 
revaluation of properties as at tracts (with vanable price /VlHeO CltV 

April a. 1871 a surplus of c j a uses). there has been little ■ ^ 


£11^92.673 has been carried to e ridenre of it as yet Still, profits Q „ 0 i M Aft ll„ 
reserves. There is a further sur- this year are likely to move ahead dwdlO CdllS 


C. S. Wiggins 
makes progress 


London Trust 
£4.1m. rights 


plus which arises on the revalua- again, if only as the full Integra- ° contractors, property owners and 1985/87 of u>nuon Trust company Welsh Investment Trust of 

lion of the interests in associated tion benefits of the acquisitions Cllrinnrf estate developers, was increasing to be offered at par by way of 750.000 Ordinary shares and 

companies which has not been finally works through. So at a * "t MiUUUI I turnover and profits through rights to the Deferred holders 150,000 Warrants, applications 

~ J * u new 1971 high of 26p (up 2}p last improved productivity and effici- registered on October 27 in the were received for 486455 shares 

nfght). the shares on a 9.9 p/e A further call for shareholders ency, chairman Mr. Cyril C. proportion of £3 stock for every and 8,775 shares. In addition 

could be in line for a re-rating, in M. Mole and Son to support Wiggins told the annual meeting 10 Deferred 25p shares then held, applications were received for 

Allied City Share Trust in its Reporting improved trading Interest on the Convertible stock 48,312 excess shares. Accord- 

attempt to push through pro- since his annual statement was will be payable half-yearly and ingly, 215^33 shares and 141,225 
c-fcirf Posals to revitalise Mole Is being published, he said the company the first payment will be made on Warrants were left with the 

VJUUU Mdl l made by Mr. G.- M. Simon, chair- had continued to hold its own in March 3L 1972. amounting to £2 underwriters. 

man of Allied. He maintains that contracting, despite keen competi- per cent 

fnr dnmoct Wr - T - Coughtrie, chairman of tioo for fewer jobs. The stock The stock may be converted in WART FV fKiut 73 o' 

iUl T\.VI TT Col Mole, dwelt mainly on past history of land had been replaced at satis- any of the years 1977 to 1983 X '* ,0 

(-.i„ _ r _c t - - r a recent letter defending the factory prices, although values inclusive into Deferred shares on STOCK 1979-80 

<KUca <um pin* 43 v ™ Mnlp Rnarrt whinh was ** irroloranl hurt ri«en rnncidorshlv he aHripH thp hacic /if 90 Hpfprrtvl charac fn* * *r ^ . « . _ ... 


reflected in the accounts. 


new 1971 high of 28p (up 2}p last 


JONCRAIG 




At the annual meeting of Joucralg 
Holdings, the women's knitwear, 
sport and leisurewear manufac- 
turers, chairman. Mr. John Parnes, 
told shareholders that trading for 
the current year of which five 
months have now passed had con- 
tinued at “ a satisfactory level." 

Group turnover said Mr. Parnes. 
was well ahead of the previous 
year. ‘ I feel confident, therefore, 
that the results for the full year 
will show a satisfactory improve- 
ment over the previous one” 
Statement Page 19 


investment of 250 units. 


“'on vi uc AitajAJuuiia Uldi uwpi tc lvui P uu- 

TUT AflWPQt Wr - T. R. Coughtrie, chairman of tion for fewer jobs. The stock 

■ vf 1 FlU vT tol Mole dwelt mainly on past history of land had been replaced at satis- 


November 24, for tavestments of The distribution on Prudential 
£100 and over Sums of £1.000 and Unit Trust for the period Aprfl 
5^ fy fo , r Participation m 9 to October S, 1971 wfll be O W 
the withdrawal scheme, which net per unit, payable DecembJ' 
allows 6 per cent, of the bond's i 1971, y 

value to be paid out annually. 

SSs tel and “ piw NATIONAL high ;■ 

_ INCOME PAYMENT 

ft comment National High Income -Uhu- 


— " " balan o- ?n-P 8 per cent on ad J uslj nents to the plan in order 24, against 1.5603P gross (OJ^d 

... v ^ company 3l least to rnauitflin <Uvi- February 2o. 1972. to st&y ahead. The withdrawal not) a-vear Thf« irftc 

PpCllltC fjllp npYt WPPk the P e ^ rr ^ d shares at Interest will be payable half- scheme has been made more month total to 2.9388p gross, Ih mm 

KeSIlllS UUC ilC Al neeR , 8SV2S 1 a f fint .T, e n t i r aexible-offer mg more frequent the priious y^2 flOT?? 1 

it is mtenaed to post provisional £22572 per cent, on May 1. 1972 . * w .jy 

^ j allotment letters on November 10 Brokers to this issue are R. ’ — — - IWTCnr, 

The market should find plenty cast the continued world-wide August showed a 21 per cent Bowring produce interim results so that dealings, in nil paid form, Nivison and Co. in London and tvp » • ^ , =L 1,11 tfft; 

to interest itself in next week with growth of its markets, after re- jump in pre-tax profits reflecting on Tuesday and Thursday respec- cm start on the following day. Murray and Co. In Birmingham §4 IririrlfTn J 

results expected from Courtaulds, porting that 1970-71 pre-tax profits a nse of 26 per cent and 17 per tively. Mercury’s 1370 results were Acceptance and payment ii> full Foil details will be published on tUllUiU&C k3ldlllrl 1 f I (1 2 

Seecbam Group and Boots, all con- were up 15 per cent, to £32.7m. on cent respectively in each quarter, disappointing— up only & per cent, will be on December 1. Brokers Monday. ~ 

stituents of the F.T. 30-share a sales increase of 13 per cent Given the key role of price pre-tax— after a 50 per cent jump to the issue are Cazcnove and Co. • O ~- 

index. Also likely to attract atten- However, the group indicated that increases in the improvement, in the second half of 1969. Bow- NFW HFAl INCC Q1TY1C ffir + / I Hill 

tion are the results from C T. there were problems in the cur- together with a ruing trend in ring did much better with 1970 PHILIP MORRIS P „ . .u . , , tUHW IUl i " 

Rnivrine. fresh from Its successful rent year, some of them within, edible oil costs it may be unwise profits up 27 per cent pre-tax to IIVTFRIVATTmVA I • the introduction deal- J "» 4 

and o tliers outside, its control, to .expect this momentum to b* £7.7m. which owed much to the *2* V. _ iW. started yesterday in the A REVISED forecast of a pre-tax assets are now in liquid form -and 

Interim figures are due on Thurs- mamtamed over the full year 50 per cent profits growth of Bou- cuatantMd’Srer Nnn^faTi ?* d rrrw y ^ on 'Y° t,ng 25,1 shares Profit of not less than £235.000 will facilitate that company's 

day. ^ough ratst analysts now seem to maker (acquired in 1969). A point SgSfte shares °P ened aDd [ or r urrent year Is announced development company 

I070.T. .«„ite in X* a „ b . e an_eanung» rise .of in Bowring’s favour is that while - l9,s ’ ™ m Ph0,p Morris lnler - clo “ d at 1W»P. by Eldridge Stiibleferd and Co. u_„ 

reSSS increases r ofi5 oer cent ftlSJl a ^ The nine months’ the current interest squeeze is La^Augustthe directors stated J™ ta^mh?ffidw«SS! ISSS 

Sd^ 23 tSTSSvSr Profits ^5d due on Wednesday hitting insurance brokers it is that the March forecast of a mlnir JS? tlraSS? 

sales respectively The first half , rt :?? seph , Lacas (Industries) 1970- actually benefiting the HP com- f OTT1 YTIOV1 At«c ItiddIt' mum of £135,000 should be sub- approach Aim ^ 

^ultl^FTTxMeied on Thursday 1071 resuWs due on Monday will pany. V^UliiiitUil OIUlIlvlS UlCcrS siaDtially exceeded following 

a^ U annoimeement *|*°w how much the second half Other results expected next ° various moves- For the year 1970 gj Va“ 

In Julv thri sales ^ for t he fint ^ benefited from a compare- week include the interim from j j profit was £54,000. S 

three months were 16 per cent. tiy ely strike-free motor industry. Furness Withy Monday and the ]fC A d bailed analysis of the cur- 

IdSer. the upward 15eS seems Sl!L J2*Sl IS* ns from B'rmld Qualcast on rent position shows the group DaJlsio J ^DrSliSSSS^^imh ! 


tion are the results from C T. there were problems in the cur- together with a rising trend in ring did much better with 1970 PHILIP MORRIS 
Bowring. fresh from Its successful rent year, some of them within, edible oil costs it may be unwise profits up 27 per cent pre-tax to flVTFKMVATfniVA i 
bid for Singer Friedlander, and others outside, its control. t0 expect this momentum to b** £7.7m. which owed much to the Th*T pu- riwL - 1 Vi 

^'^ e d ’rrir:: n , u ?.r ,m fiEures are due ■ Thur " a» sssrSw 

SSL?*** K=£StS?s - 7 7 — 

sjSms,ss 3p ?r “ the " com ' Common 


Probably view the ln^JuIy tffsSes for (he first S",. b t"SlHL? 0 " .i - S*2 JWSE- 1 JifST™ J"S1 


oy Kiaridge stabieford and Co. p,, 

ttatft^^reh^reS? of a’mffi jjj f e t in Junit “ (children^ wea^ 

various rnovw For Ae IeS?Two P roQt contribution will not ho^. 
profiTwSs&ooV yearlff?0 JJRlE S«2S 


A detailed 'analysis of the cur- tiaUy du ® to . certain difficulties 

n, iios.t.on ^asjsas ssw^aass^ssiffi 


recovery than for any interest in 
the figures themselves, 
la July Beecham Group fore- 


year. 

Unilever’s half-time results 


Dividend %• 


Company 

FINAL DIVIDENDS 

Allied Loader Industries _ 

Announce- 

men i 

doe 

Thursday 

InL 

21 

Lasr 

year 

Final 

5 

This 

year 

InL 

4 

Afljdo Scottish investment Trust — 

BaduJ’par T»a 

Wednesday 

32 

7 

3 

35 



G 




Wednesday 


33 




n 

9 




31 





-i 

4 



Monday 

8.08 

14.33 

1 U 



4 

8 


Epicure HoldlnfiS — — — 

Wednesday 

51 

7 

5} 

Equity Income Trust — 

Kioreat Investment 

Tuesday 


8 " 




< 




Tuesday 

a 

Nil 

Nil 








s 

Tl 








40 

36 




Nil 






Nil 


w. J. Pvfct iHotdinnsi 

Tuesday 

10 

in.tas 

Nl^ 




Nil 










|7| 


Kutien Warner - — 

Monday 

100 

L75 
‘ 223 

I 

ion 

Wolverhampton Die Castirut Group — . 

Tuesday 

Nil 

Nil 

171 

Nil 

INTERIM DIVIDENDS 

AfiSOuuird Braun Manufacturers 

Tuesday 

4i 

7 

7} 


Ambrose Investment Trust 

Friday 

Si 

4 

8 J 

4.4 


Bank Of Ireland 

Baxters *Buirh* , rs* 

John Beales Associated Companies 

Thursday 

Thursday 

Tuesday 

91*1 

3.2 

7 

II 

8 ? 

XS 

ll» 

HI 


Boots Pure Drop 

Thursday 

Thursday 

12 

12 

Sfl 


Bncknousc Dudley ^ 

John Bnnht Group 

Thursday 

Wednesday 

10 

j 

IS 

23 

6 

R 










9 




4 





NH 

Nil ID 



Wedw&day 

8 '. 

191 



Crorthivest Wednesday 

Joseph Dau-son — Wednesday 

J Dykes iBoIdlnrsn Friday 

Bast Midland Allied Press Tuesday 

F'lrarom ao>l Mama Tbursdas 

Furness Withy Monday 

Gateway Securities — Thursday 

Godfrey's Tuesday 

Great Portland Estates Monday 

N. Gnxmins Thursday 

Grlfflihs Bentley Tuesday 

Hardun Box Hoi dines ......... Monday 

John Hamer Thursday 

Baden Carrkr Thursday 

Hartwells Group Wednesday 

John C. Horsfall and Sons - Monday 

Maurice James Boldines Monday 

Hmt** of Fraser Tuesd.iy 


An noun ce- 


Last 

This 

ment 


year 

year 

due 

IUL 

Final 

InL 

Thursday 


12 


Wednesday 

**: 

141<h> 


Wednesday 

4 

Nilt 


Friday 

9 

C4ifl» 


Tuesday 

••i 

3 


Thursday 

V 

19 


Monday 

.1 

10 


Thursday 

21 

J 


Tuesday 

7 r 

7*. 


Monday 

si 

6 ; 


Thursday 


G 


Tuesday 

7J 

12 *. 



AS forecast. Common Brothers is 7] per cent for the year to says Mr- R- A. higher level for 1 SL£ 

racomMdiBR a 6 Per cent, final February 28. 1971. The total in Edridge. “ I hold great hopes pSblfeni ont of thk 
dividend on shares of 50p, fonow- 1970-71 was 17$ per cent t or our Potential which should Sfnfit^ eoatributaon 

-ng^tiie capital repayment last May Profits for the half year to 5“?“® a PP areut in 1972.” he fS from now on d ^ 

of aOp i per share. August 31, 197L were up from dt ^? res j. rapicuy tromnowon- ^ . i 

A 3 per cent interim has £25,248 to £32.793 before tax of djrert ors are keeping to T acquisition of Jeffrey 


already been paid on the old £1 £13^00 (£11,750) Last year’s ore- tileLr Intention to propose a divi- £i£ ks ° T1 10 1970 has now 

shares. tax profit was £56.533. dend or not less than 8 per cent ° een Bna ‘‘ sed due mainly t« 

Rma rrAfi i ■ * 7 ..... • £ * iv?i si. . _ . PnnCfifmant m a *_■ ■_ f 


Pre-tax profits, ai £503477 com- T . „ D . for 197L No payment has been E??f££ u l nt management change^:; 

| Dare with the forecast of “ nor less ^f ir S en ' 0 ,Mr. F. Bain- made since tbe 15 per cent total ^ 54 * 000 ■*' as been written off inj • 

than £500.000 and with £281.461 S™!** , a “ d . Mp * R Balnbndge, f or 19C6. respoct of non-recurring stock and- 

I in 1969-70. before minority “^tract losses Incurred inlhc 

I The profit excludes losses of JJJ® ^ y S aT mterests for the six months ended half ye ? r *° March 31, 1971. .-As: . 

Caribbean Trailer Express of price j une 30. 1971, were £92,000. This ? r ? suit J^BjOOO set aside ’ for! 


vears. in wav. directors antici- dudes an exceptional item apprec- ™J™P a « available for^ -the 

oated losses for CTE of about and d em^d able to Junitex. development of activities. Man- 


E3 00,000 


for nrnrinrtc <rivoc lo Junjiex. acuviues. man- v 

the Aurora “ pves confidence for In the second half profits will agement accounts confirm thatthe '. 


Jersey General Investment TruK Wcdn."if 1 ay 


Johnson Gibbons ......... 

Leonards 

Macanle 1 London i . ... 

William Mallln-mo and D*nor Mott 

Manchester Lhiera 

MarUns Indusnrlrc 

Martln-Blach 

McNetU Group 

M«miry Ttranraoc» 

Mountvtew Estates - 

Northern Smirities Trust 

OP Cbocolaie 

Robertson Poods .u 


Ttauntfay 

Wednesrtay 

Thurwtsy 

Tuesdny 

Mnnday 

Friday 

Friday 

Monday 

Turqrtay 

Wednesday 

Thursday 

Wednesday 

Friday 


Trsdinn profit 243.678 

invostmeni income .... .144,617 27S.K6 

hnvrvGt payable 120.SIS 2S2JM.1 

Profit before t««Uoa* .. S03JIT Z8L0U 

Tax equalisation S0.7flH 

Dividends 174 «* lT4.flnn 

Extraordinary Hems ... 3OT.HKI tfli.JsJ 

rise adJnatincnM ."i2 i«»l 9TJ9IT 

Tlf Iwnc »"* •• — ■ 

To reserves 73527 J265.S81 

(^ulbbeao Tra».-i uu'w 

lows. 

• Including £40.000 expenses from prior 
years. 

Fnim reserves. 


1970-Tl lBBI*i70 die future. 

£ Statement Page 18 


3527 *262.881 
"i r^Aun'.v* 


Macdonald 
Martin’s 
first half 


show a substantial increase due c °? jpa ^ y kss been trading profit- 
to the fact that the majority of ? Wy , s ™ ?e March and that on.ithe . 
a-sseti? were not available for de- o£ ord eca In hand 1972 . will 
velopment in investment banking ^ 3 mort profitable year.' 
until July, and also because a V 

large proportion of children's ft Comment - 

clothing profits are earoedibtie T v " 

autumn. Eldridge Stabieford has certainly \ 

The investment banking area of ** en on the move over the past 
activities is being rapidly ex- year or 30 though it is too . 
panded, with the benefits of the ^ ^ et to' make any firm judg- ' 
additional funds now available. ?L e » t ’ t * e 1971 earnings projection 
Eldridge Stabieford Securities is r uUy taxed) has been upgraded '* 
the effective banking company of ti" am0 -6p toaround lp a share. 


Rose and Co. (Wallpaper and Paints) ... Wednesday 


Rothschild Investment Trust 


Secrombe Marshall and CamploD .: Tuesday 


The surplus on sale of shins “ e oanrang company of snare. 

Caribbean Trailer Express losies A PRE-TAX profit of £284,000, SiefSI?'innnm-1 dditi ? rl 10 a 2 de£S* a '• 

a " d _. «!???“ •?*» items wh .ich against £160,000, is reported by SSSi^fi^Sr ' ^me, with 


Silhonme i Land on) 
S. and li. stores 


Wednesday 

Tuesday 


ana cenam oiner items wnich against £i«o,ooo, is reported by nenEra i fin a^.iaT T come, with production difficulties - 

2" w— *- B3ffl SPSiSP&irt 


Tehldy Minerals Wednesday 


Tfm^ Products .. .. WnUrrsday 

Tozer Remsley and BJOIbourn (Hal dims) Tnesday 

Unilever Wednesday 

Unilever NV Weilwsdav 

Ush^r- Walker .... Wnrlimsdav 

J. O. Walker - Thursday 

Wes pool Investment Trust . Tuesday 


vear have this year been nassed for stantial and recurring revenue is ?i?- W Xvay * A Part from .- 

MrSi *s S?i. halfyear t0 ?eptembw 30 * 

! have been adjusted" accordingly Directors state that the half- i , S22t?- t0 ** a ma3or “ urce instead to taicestakes oSteS 
The group trades in the opera- year's figures are not comparable £ e 1S££dta?e SUSP ^ » ^tSd %£$£& ? 

»«a«» of the effect of the dock TtSTto SSJStv activiti^ - ^ he :e^g managStL: . . - 
shipping services, retail drapery, in on 1971 Eldridge rJSS^ufe rSSt - ar ^? 8 l ®tiJations will be scu^it: ' . - 

j BtC * fisures which have benefited from S* SenT STSsSS” fiJSSSt- > 

! BAfNBR IDGE early shjpmenli SS erty **«;»«» acturiuS^thL US® V ' 

1 (CiurnuccDO A mamtaiDed interim dividend feSte ** i -»S e ? ment B«nc is a popular one noSadd^s. 

f ENGINEERS) of H per cent, is declared. The re , pu , r ' ^ ut company has madea good ^ 

h bSJ'ifr <E 5g2f e, 1 ) is pr ^ ious tota L was « 7 - KnU Te,aled 10 net WSa 

bolding the interim dividend at paid on a profit of £691,629- substantial proportion of those Jative supporL “ ™ 


• Adltiiiitrd lor any inlerveninn surip IfSHW/. r Porrcast 4 per rent, final. 1 For 
ZG-month period. S £h 13-manth permri. '■ Mainracnerf dividend farccasL ia> Foreeasi 
minimum 16 per cent dividend- Ibi For ibs-momh period, ici -Twelve months 
fiflures in ls-njon* period- dne. fir« interim 2! per ewu. already paid, idi Forecast 
no dividend for year. ie< For lo-monih PvnOd. If) For 11-nwnth period. ig> Includes 
second Interim S per ceor. tn I5-monUi penod. (h) Second inlerim. (I) Forecast 
\T, per cent, interim. 20 per cent- RnaL 
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cord profit 

lAL dividend of 3p per 23p "roup reserves to cover all known 
.by Midland A In mini tun labilities in South Africa as ai 
tins- UlC iota! at 3p for the June SO. 1971. 

July .1.' ISTO to July 3, The 197V ficum included proli: 



the current 




year. 


t expects a further incrca.se 
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The croup manufactures plastic 
floor nles and moulding, water 
proof clot bine. etc. Meeiim;, 
December a. 


Profit for 
Shipton in 

second half 

sssfgffssvi smt 

of -^ e cl ?? irn ®? n - of Shipion Autumn- 


aiiMMi 

Ufr-tVO 

• i 

r 

.. ij siuk; 

K.fcMi.-.W 


«3I.ST- 

11- .911 

l aw 

tie. wm 


644.113 

44T.JVI 

s ejm 

'33645 

TC.B83 

' Ml *» 

... 

S.433 

. ■ - 4A.VN 

• a. u?; 

KS.TX, ■ 

WH.IM 

. . 

■ M’/rt 


i.t 


l_. mi oiupiuu nuiuuiu 1 

frj '•iirv.hiVh kTnnii. r%nmm t,on ' Mr. D. L. Donne, soya thaT 
• J - yH-tn? Vhn ^-f°!r lt j.. AT ) 0 r i- in present indications ore that the 

‘ JnK r -f ormcr h cSSeW ^ndusES second half of the year - will show 
_ .ljj, ormcr uwiew industries a pn ,|j t « aniJ lhi;j improvL , d trend 

c °mn\ 


U L . 

'Ipr.i 


'■< ?ne 


ijw scrip issue will he by 
™lisinK £1,060.023 out of the 
vhani I ^ l 1 redemption, reserve fund 
r 'Jin rifl , *wne share premium account 
‘tu- «... .Wuyinij up 4.240.100 new 
“Jii^'iry si 

addition it Is proposed to 


. _ . Up 4,240,100 
;-if 1;^ shares. 

■* e fr, addition it u p. u u> — . - — — ~ ■ ■ :_■■ - — — — - 

i )^i> ^ .t'WlwMws to approve ihe na * comparable with Uiubt foe she 
1 aer--,^ ^ uction of a share incentive S 1 * m °nths and lull year of 1970. 
b-r-n . ,0r H]5£*'e for srinrtpH senior he says. 


should continue in 1972. 

For the first half of 1D70 there 
was a profit of £86.000, and for the 
full year, a loss- of EiSSJHK). 

Because of the major chance in 
the method of valuing new rental 
contracts the figures for 1971 are 


!r!r.!)-r. 
h>. l " 


m- 


t ... ; ,. if 

”nu.-4 


for selected senior 
-■’•j.-j, ^Ufciives. Fuji details will be 
'^wiv i lf - ' iut v ‘* th notice of an extra- 
•'“-■itt* Ecnoral race (me, to be 

■'■' r -. tf, ' !***, immediately after the Hi-ntto ^ 

y meeting on December Total 

firm® proto 

Sec Lex 


dr-J ro h: 


•> 

tvr 


TU.rJS' 1 

Pr «^ : 


lairnn 


>3 J«T vor.- 
i>P:«r» 

istv.tvd .. 
! ■■'•' ' ! i 
-Sftht v;.. : 
marc?. ij-j 
if Tii th. 

cn-:ir { .' , 
the 

e *J 


says 

Ualf-j-rar War 
mn IBTfl 1970 
f-W'l Jbflft UUI 

l.Kj 7 r > 2.149 

tjslbl 1iW 3-aW 

. 2^1 2/J1S 5. W0 
179 r'ja 
3dd r»n run 

1U ‘tt SB 

■ Prof.t. 

The chairman states that the 
half year's results are broadly in 
line with expectation. The costs 
of the closure of the Oval Road 
production unit tn-.-.cMher with re- 
dundancies jn this and other 

s^: departments have been super- 

miarmufn ^ imposed on diJUculr trading condi- 

! h “ ,>:PATlf nfwxm tions. A* a cnnwquwicc, and a-. 
ur;| i i.uricw,, L Ulll UU T» H previously forecast, there will r.ot 
‘"•i-n to ' * be an interim dividend. The last 

. -ohrfhi? profits of James llal- payment , was a tola! of l? per 
initn« 3r f Holdings) amounted to cent in tSfiO, which included an 
for the year to June 30, interim of 7 per cent. The sale 

• Common! -is -m st £13C^40 previously, of Tele-Nova for £445,000, together 
>lji ( , r lVj .™ * tax of £19,105 (£75^35). with the proceeds or the rights 

w^in ihore is no dividend— the issue have placed the group in 
nen '‘inpayment was 12 per cent a satisfactory cash position. 

• <jni:iii 0flI5l . n 19GG-4Q7. 


GiiSjunes 

JS^talstead 
profit down 
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SUMMARY OF THE WEEK’S COMPANY NEWS 


Take-over bids and mergers 


A particularly lively week in the bids and deals sector was 
highlighted by the offer valued at about Sip per share lor 
Doulton. the tableware and industrial pottery urtmp, from 
S. Pearson and Son. If this bid i.s successful, an offer will Ik 1 
made t« buy up ihc outstanding shares in Allied English 
Potteries, the Koyal Crown Derby group, in which S. Pearson 
already has a two-third* Make. Discussions are now taking place 
Iic-twei.-n the financial advisers of Dnutton and S. Pearson, but 
m view of the failure of previous merger talks the market 
reaction was to push the Doulton share price alwve the value 
oi the hid. 

After his successful bid for Trum3n Ilanhury Buxton, JUr. 
Afa.vwell Joseph, chairman of Grand Metropolitan Hotels, is back 
r-n the brewing industry Berne with an approach to Associated 
British Malsters through Giltspur Investments, where he is also 
chairman; the approach could lead to an offer of 2B5p a share 
for A.B. MalMi-rs. 

An agreed offer worth around £4^m. has been made for 
Knots by Imperial .Metal Industries, but Ash and Lacy has 
rejected an offer of around £2. 8m. from Expanded !UetaL British 
Eledrlr Traction announced revised terms for United Transport 
worth about 202p per share, compared with the original offer t,I 
17()p, Other offers included Ilesfair fur Johnsons— If PL, Knlton 
Investments for Ellis (Kensington), Rexmore for British Trim- 
mings and Land and House Property for Haled Properties. 
Ashworth and Steward has received a tentative approach which 
could lead in an offer being made. 


Value of Price Value Final 

Company bid pur .Market before of bid AccTce 

bid fnr share I; price k bid (£m'si k Bidder date 


INTERIM STATEMENTS 


Page Johnson 
PanU.va tied. 
Rim me] 

Robinson (G. A.) 
Rochdale Cunal 


Ufd. Transport 
Venesta Int. 
tt””ham-Rirh'sfln 
Williams & Il'mb't 

Wood W. & Sons 
Wontenhidm (Ci.) 
Wrlcht’s BiseuiLs 
* All cash offer. 


i.r*i 

136 

130 

S 4 

32 

29 

2D 

IJt 

147'* 

ISO 

137 

m m 

4.1 

ar* 

58 

40 

0.3 

2 tll) d 

2121 

161 

O&l 

4!J- 

45 

32! 

D.l 

34* 

55 

42* 

0.1 

inn 

10 !) 

‘JO 

3J* 

nsod 

350 

2671 

1.3d 

1 (J C 

IfiS 

111 

0 J 

62 

5ft 

r.s 

2.5 

21'd 

27 

22 ‘l 

l.ld 

CS’ 

38 

38 

Oil 

VB\ 

1f*4 

120 

2.1 

4H 

•">2 

3R 

3.7 

223 

077 

Iflo 

9.8 

1 .-. 0 * 

J40 

107 

GO 

M 

48 

50 

0.8 

1 1 ■■ 

_ 

551 

02 

45' 

50 

82 

IX 


Boris 
Unitcch * — 
IntL Telephone — 
Windrayton — 
Town Centre 
Securities 8/11 


_ Company 


Half-year 

to 


Pre-tax 

profit 


Interim 

dividends* 

(r 


ACW July 31 

Alcan (UJC.J Ju.iCSO 

Amal. Distilled June 30 

Astbury &. Madeley June 30 


Rotherham Inv. 

Trust W 4i!-- 45 32 ! 0.1 W’m. Brandts — Avcrys 

Do. B’ 54 * 55 42' 0.1 Wm. Brandts — Ayrshire Metal 

Rvrmft nidgs. 109 10 !) u0* L’tABnild'rs 12/11 J- BUiam 

Seine Speakman -"-S0d 350 2071 1.3d Sasto^Gen. — Bradford Prop. 

Stowe A- Bouden 10' Hig 111 0J Wigroore Hlds. — 

Tlaer 02 fin fiS 2.5 Armour Trust — 

Truscon 27 ; d 27 221 l.ld Ionian Bank 11/11 

Union Steel Man. CS* 3S 3S' 0B John Folkes 

Keto 

Brit. EIocl Troc. — 

Ozalid 

Sinter Walker — 

Union de 

Exportadores — 

Barrow H*pb'rn — 

Arehfnrd Invs. — 

Cav’nh’m Foods — 
bCnsh alternative, c Partial bid. d For capital 
not already held, e Combined market capitalisation, f Date on which 
scheme is expected :o Iwcnme operative, x Ba^ed on 5/11/71. k Based 
on 4 '11/71. ; At suspension, v Bid. 


PRELIMINARY RESULTS 


Company 
hid for 


Value of Price Value 

bid per Market before of bid 
share k price k bid (£m‘s) k 


Bidder 


Final 

AccTce 

date 


Company 


Year lo 


Pre-tax- 

profit 

(£000) 


Sept. 30 

June IS 
June 30 
Sept. 30 
Sept. 30 
July 3 
June 30 
Sept 30 
July 31 
June 30 
Sept. 30 
June 30 
July 3! 
.Tunc 30 
Sept. 30 
July 31 
Sept. 30 
SepL 30 
Sept 30 
June 30 
Sept. 30 

sept 30 
Junc3Q 
Sept. 30 
June 30 
May 30 


SI 

«C f 

2d 

tiJ 

3,252 

!?B 

ao 

675 

192 

jssr 


t«i) 

(3S11 
t— )in 
1 54) 
(1.2591 
(1591 
(45) 
(453) 
(ITS) 
(694) 


34 (25) 

— ( — J 
3 (— ) 

10 (10) 
10d (71) 
3? (71 
Si (S) 
131 flfil) 

22* (21.*a7) 

— (— ) 


Earnings* 


Dividends* 

% 


PrkM In pence untets otherwise intuuued 

Expand'd Metal — 
Glltspur Inv. — 
Cornwall Prp. 4/11 
.Mr. A. J. Strait — 
Slater Walker — 
Ashbourne Inv. — 
Cav'sh'm Fds. — 
GriflithN Bnliy. — 
Rexmore — 

Eastern Prod. — 
Lyon Group — 
Thom. Roberts 
(Weslmstr.) — 
Fresh wtr. Gp. — 
Pearson (S.) — 

Knit on Inv. — 
Imp. Chem. 

Ind& — 

Uld. Bldrs. 12/11 
Tower Assets — 
Land & Hse. 

Prop. — 

Co. Derpts. — 
Ouiid — 

Hestair — 

Tarmac ft: 1 1 

TrafalRnr Bsc. — 
Pnrlsea Inv.s. — 
Delta Metal 25/21 
Direct Spanish 
Telegraph — 
Thorn Elect. 12-11 
Cav'nh'm Foods — 
Mr. L. Law 12/11 
Chloride Elec. — 
Mn.Cly.Sns 12*11 


Ash &. Lacy 

150 

175 

100 

2-8 

Avsd. Brit. fllaiL. 

135 

147 

114 

16.3 

Alliance Prop- 

115 

1155 

111 1 . 

11. 1 

Hake r (J. C.) 

&0*d 

53Ji 

51 

U.4cJ 

Blackburn Ass. 

£101 


<150 

S.S 

Bolding (J.) 

153 

T3ii 

127 

l.l 

Bov r II 

u74 

4 SO 

395 

17.6 

Kri tax -Excelsior 

571 

53s 

54 

4.6 

Brit. TrimniinKS 

521 

55 

47 J 

0.4 

Ciuilo UuUliucs 

115’d 

115 

77 

0J2d 

Cullctl (J.) 

IJIM 

7ft 

64 

).7d 

Constable Hart 

42>*d 

42 

23 

12d 

Dares Estates 

8* 

16| 

11 

0.2 

Don lion 

S3 

DO' 

61 

12 '* 

Ellis (Kens.) 

137{b 

142 

120 

2.}f 

Knots 

115' 

US 

102 

4.1 

Finch (R.) illdffs. 

43° 

43 

45 

1.6 

tlalm IUd£N- 

63 

60 

43 

1.1 

Hales Props. 

3G*d 

371 

33J 

0.5d 

Kean & Scott 

25* 

25 

25 

0.1 

Keizer Venesla 

35 

52s 

49 

1.4 

Johnsons- 11. P. L 

521 

57 

44 

2.5 

f.fmmer II Mrs. 


65} 

31} 

8.8 

I J turner Hld^s. 

lit) 

G31 

43) 

7.7 

Uteys (John) 

MUM 

171 r d 
106 

42 

no 

IS 

94 

0-2d 

17.2 

Merton Pk. Invest. 

68 

68 

70 

2.G 

Met. Gas Meters 

B7*il 

G6 

63 

Ofid 

Moores Stares 

36*11 

33 

35 

4 -2d 

North borough Inv. 

72* 

85 

67 

0 7 

Oldham Int email. 

52 

4ft 

241 

10.4 

Overseas Fin. TsL 

53* 

55 

44 

2 0 


Antal. Securities 

Aus.31 

S2lie 

(2ftl)L- 

15^ 

(14.6) 

13.5 (13.4) 

A. A reason 

July 3 1 

27fir 

(201) 

85-5 

(58.0) 

324 

(— ) 

AvnnmouUi Ens. 

July 51 

110 

12341 

t« 

(26.S) 

15 

(20) 

Berkeley Prop. 

June 2U 

1.152 

(1,0521 

210 

(182) 

16 

(15) 

Brooke Bond 

June 33 

6,6111 

(G.557) 

20.7 

(20J1 

10$ 

<102) 

Gursess Prods. 

July 21 

782 

(!I0U) 

37j 

(402) 

IS 

US) 

Crabiree Elec. 

July 31 

60ft 

(S46) 

323 

(3ft. 4) 

IS) (184) 

Crane's. Screw 

July 31 

94 

i4«) 

24.6 

t&.S) 

1(1 

OD) 

Fairbairn Lawson 

June 50 

66* 

(315) 

— 

(25fi) 

Mi 

(10) 

S. Havel 

July 21 

417 

(1141 

25.6 

( 10.01 

20 

(7J) 

Git Hides. 

June SO 

551 

(770) 

KlJi 

(79.G) 

35 

(30) 

J. Ilcjnvnrth 

Au::.3l 

2.523 

(2,07!) » 

35.1 

(25.5) 

IS 

(15) 

Koik Save 

Atut.28 

1.02ft f 

(&13) 

711.4 

(44.6) 

aa 

(— ) 

:YS. Footwear 

June .10 

Oft 

(85) 

42.0 

(32.0) 

25 

(25) 

K. Green 

■luneSU 

451 

(4(10) 

28.1 

(21.71 

i«!r 

(164) 

Liverpool Shoe 

Dec. 51 

ltlTI 

(74)* 


( — > 

— 

(— ) 

.llnrtonair 

JulvJI 

1,572 

(1,361) 

4S.5 

(30.5) 

23.5 (20 45) 

Safeguard Ind. 

Sept. 50 

537 

(328) 

'Jfi 

(S 8) 

15 

(15) 

J. Smart 

July 31 

428 

(3851 

532 

(43.5) 

32 S 

(29) 

Smiths Indfi. 

July 31 

5.431 

(4,162) 

21.9 

(16.3) 

124 

(11) 

TrieoviDe 

July 16 

125a 

(85) 

48.5 

133.5) 

14 

(—1 

Unnrhrome 

Jun *2 30 

S3£b 

(643) 

232c (20.0) 

17. 

(11) 

Wade Potteries 

Julv 31 

:t«8 

(2281 

33.0 

(43.7) 

IT* 

ill!) 

■ IV ' Rihhon.s 

June 30 

ITJ 

(1021 

33.0 

(17.0) 

221 

UO) 


British Borneo 
British Printing 
Cairoa 
Chloride Elec 

Chrysler UU. 

Cray Elec. 

DeLaRue 
Estates & GenL 
Head Wrightson 
E. C. Herbert 
ICFC . 

Wnu Morrison 
J. & W. Nichols 
Nora Knit 
Edgar Pickering 
Wm. Press 
Readiest 
Reed IntnL 
W. J. Reynolds 
R/Dutcb Shell 
Rubber Regen. 

Sale Tliney 

Sanderson Kayser June 30 
Scotia Iuvs. June 30 

Steel Bros. June 30 

Spink Juno SO 

Stone-Dri July 31 

TobenoU Sept. 30 

Utd. Carriers July 31 

Whessoe Sept. 25 

Yorks. Chemicals Sept. 50 

(Figures in parentheses are fnr corresponding period.) 

• Adjusted for any intervening scrip issue, t Forecast not less 
than £lm. (£0.6Sm.) and 421 (35) j>er cent, dividend. $ Includes 
Twyfords. 3 To reduce disparity, t Loss, a Made public March, 1971. 
b Before special debits £1 19J254 (credits £199,062). c Excluding special 
items, d Forecast 30 (26) per cent, total. eNet profit. fMadc public 
November. 1970. g Forecast £220,000 (£453.000). h Forecast £8m. 
(f4.S7m ). {Maintained final 7 per cent, forecast, j Maintained IS) 
per cent, total forecast. kFor 12 months in lB-month perioA I Loss 
for 12 months, m No comparative figures. □ Forecast £0-8m. and 20 
per cent. Total in August. 1971. prosoectus. o Forecast ilm. (£§.75m.) 
and 12 (11) per cent, total, p Forecast £275.000 (£163.106) and 20 (10) 
per cent, total. 4 Forecast not less than 30 (27) per cent dividend, 
r Made public January. 1971. s For nine months. 


403a 

(145) 

10 

(— ) 

3,790b 

(U4U) 

7 

(5) 

332k 

(10.fi 131 1 



OR 

(80) 

158 (10) 

1,746 

<1JJ93) 

5 

(5) 

173 

(154) 

3 i 

(3) 

42S o 

(252) 

4 

(•»!) 

36 

(43) 

3 

(3) 

2,470 

(2,255) 

— 

( — ) 

262 

(237) 

— 

(— 1 

9ft 

(105) 

12'. 

(12’ ) 

4Slit 

(303) 

15 

(121) 

215 

1 193) 

30 

(30) 

1,113 

(1.664) 

7 

(7) 

1.051 

(S54) 

10 

(9) 

3,2007 

(10.500) 

5 

(5) 

7 

(4.Jir 

— 

(— ) 

il.lUUs 

(637,400)5 

— 

(— ) 

167 

(182) 

■j V 

(21) 

/7u r , 

(107) 

5 

(71) 

2D2 

(360) 

6j 

(6> 

146 

1134) 

10 

(10) 

344 

(450) 

71 

(7i) 

113 

(143) 

10 

(10) 

2!)p 

(35 W 

5 

( — ) v 

142 

(1101 

6§ 

(3.75) 

■>35 

(322) 

9 

(75) 

546 

us-m 

21 (Nil) 

Sll 

(519) 

13q 

(8») 


Rights issues 


Offers for sale, placings and introductions Contained English Stores: £703,413 91 per cent. Partly Convertible 

_ _ .. _! J r , __ Unsecured Loan 1986-91. basis £1 stock for 20 shares at par. 

Grand Metropolitan Hotels: Offer for sale of £2m 8* per cent. 

Unsecured Loan 1978-80 at £99 per rent. Onrlw lorwmn 

Illgliland Electronics Group: Requntation for 8.75m. Ordinary 20p oCliP ISSUuo 
shares. _ „ _ . . 

HTV: Introduction of 4-0S8m. non-voting Ordinary 25p shares. "■ Green Properties: One-for-ten. 

Mitchell Construction: Placing £lm. 91 per cent. Debenture Stack KuHm Group: One-for-three. 

1989-96 at £99 per cent. London Housing and Commercial: One-for-nne. 


absorb 

£53,830 


^ 1 ^ f ’ aal l*;'er en cc dividends 
nvT-.t.u Mn , • c V-^i 31 **0 (same), and 
n j]'-" « fit'll) is retained, 

i K 'Wins un w™. 

' l ' •-■:<? r>r:ncip)a - £ £ 

The Scheme of Arrangement to 
:~ 7"* 5^ "Bptement offer by Barclays 


5i , 
fi.Uir.i : 

•if 


BARCLAYS 

INTERNATIONAL 





ito*, .nblc «^w 

,f -™ “W dW. 11 .MB 

,f 55>8 



KLSit Bank For the Ordinary stock or 
Barclays Bank International which 
- - ' ' became 

special 


Monsanto 

Textiles 

setback 


r activities have now been 
" .‘.irtHR.ialed. Additional provisions 
: "i.i. ~ 3,07 J have been charged to 

Tv*’ i.li f 
"■•Tra 
•‘i-’n 


Scheme will 

be paid on November 30. 
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SERIOUS world over-capacity in 
man-made fibres stemming from 
the recession in textiles has led 
tn a 45 per cent, drop in profits 
for Monsanto Textiles, the UJC 
.subsidiary of the U.S. Monsanto 
Company. 

Pre-tax profits for the six 
months to June 30, 1071, were 
£2.503,000 (£4,fii)i,0OO); the tax 
charge has fallen to £904,000 
(£2,092,000) leaving net profits 
down by 34 per cent 

The company makes nylon fibres 
at Dundonald in Scotland and 
Acrilan acrylic fibres at Coleraine 
in Northern Ireland. 
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Upsurge at 

Ingersoll 

Rand 

FOR 1970, profits of £1,439,150 arc 
reported by IngcrsoU-Rand Com- 
pany, compared with £313,063 in 
the previous year. 

A GJ per cent dividend is de- 
clared, payable to the U.S. parent 
which owns the £2m. capital. 

The profit was struck after 
interest Of £480,800 (£437,949). Tax 
takes £503,485 (£133,326). net profit 
is £845,485 (£180,337). 

The company makes compressed 
air equipment The directors were 
expecting results to reflect benefits 
from the recent expansion and 
modernisation of plant and equip- 
ment. 

Renong Tin 

reduces 

dividend 

Renong Tin Dredging is re- 
ducing its dividend from I5p to 
14p per lOp Ordinary with a final 
of lOp (12 ip) foe the year to 
June 30. 1071. 

Profits were down from £316,807 
to £2684110, before tax, of £149^550 
(£131,000). 

There is to be added transi- 
tional roller £543 (£5,000), tax 
over-provided previous years 
£32.861 (nil) anci surplus on sales 
of assets £44,909- (nil). 

Scottish 

Heritable 

advance 

For the first half of 1971, the 
Scottish Heritable Trust reports a 
pre-tax profit of I6M49 against 
a £9,456 loss in the same period 
last year. In 1970, pre-tax profit 
was £131.388. 

The interim dividend is again 
3 per cent— last year’s total was 
6 per cent. 

Sales in the half year were 
lower at £LQim. (£U7m.). '■ 

She months 
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a^ffl.uet 2JT3SS5 

TratlinE profits' 

ISO, 772 

1.S37 

Property investments.. 

24^44 • 

32.07S 

Carpcu, floor corpring 

4S.1J7 

.4315 

■aaJntrnssloK supplies 

SJKit 

f 13.408 1 

Motor suics, snppji«» . 

31,071 

W.147 1 

Plant Jure, etc ,• 

17.CC 

718.713 1 

EXPWSSH3 

14MB 

. 15,735 

]ntrrcst paya6k> 

5MS3 

A2JSB, 

Profit 

u.m 

nms\ 

Tax 

27,122 



• Alto flhoufllrtn? in 1970. r toss. 

STERLING AND 
DOLLAR AREAS 
For the year to February 28, 
1971, the dividend of Sterling and 
Dollar Areas Investment Trust was 
maintained at 5t per cent, and not 
41 per cent as reported on Thurs- 
day. . 


The Merchant Investors Property Bond 
is backed by United DominionsThist 
Should your investment decisions 
be influenced by this? 


The Merchant Investors Property- 
Bond was launched last year by Old 
Broad Street Securities — the merchant 
hanking arm of United Dominions Trust. 

The entry by this £450 million 
Finance Group provoked a more-than- 
usual stir of interest from knowledge- 
able investment, critics. 

It was true, of course, that property 
bonds had already established for them- 
selves an undeniable glamour, with 
their high quoted growth rates and 
the good performance of commercial 
property in the past. 

But the entry of UDT into this 
arena indicated that thebiggest Finance 
Group in Britain was determined to 
build a new and important opportunity 
for investors. At the same tune, it was 
clear that this determination was 
accompanied by a staunch conviction 
that investors’ interests should be 
scrupulously safeguarded. 

With this kind of backing, it is perhaps 
not surprising that the Merchant Investors 
Property Bond has steadily attracted invest- 
ment to the tune, now. of around £3 
million, but another major factor in its 
success has "been the exclusive appointment 
as Property Managers of Richard Ellis & 
Son — one 6f the most respected names in 
the whole country. 

So the. Merchant Investors offer you 
the dynamism of a young enterprise, the 
security of the biggest finance group in 
Britain, and the potential of exciting growth 
based on the soundest advice available. 

You will find all the details in the next 
few paragraphs, and (at the end) a coupon 
to get into it now. At the moment of maxi- 
mum opportunity. 

The new way to invest in commercial 
property. Given that property’s a good 
thing to be in, it’s very often difficult for the 
individual to invest directly in it— because 
of the scale of investment involved. This is 
where the Merchant Investors Property 
Bond comes in. By pooling the individual 
investor’s savings in a Property Fund, we’re 
able to buy superlative commercial prop- 
erty. And thus to pass on to each investor 
his share of big-property benefits. We’re 
also able to promise the investor major tax 
advantages. You pay no income tax on your 
Bond. And there’s no personal capital gains 
tax when you cash it in. (Surtax payers, 
however, may beliable to surtax, but this can 
be reduced or even eliminated altogether.) 


The facts of growth. 
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COMMERCIAL PROPEJSTV ITfDHP FROM ECONOMIST INTELUGETCE UNITIWA 
FT. INDEX: AVERAGE OF HIGH -LOW FIGURES FOR EACH YEAR 

Going on past experience, well-selected 
and expertly managed property should con- 
tinue to show good capital growth. Property 
values can, of course, go down as well as 
up. But there’s no reason to suppose that 
commercial property should do less well in 
the next decade or so than it has in the last 
20 years. 

Withdrawal Plan 

Each year yon can withdraw up to 


7 % 


o f the value of your Bon dcompletelyfree oflncome 
Tax, provided your Investment Is over £1,000. 


The Merchant Investors Property 
Bond: how it works. When you buy your 
Bond your investment is paid into the Pro- 
perty Fund along with that of your fellow 
Merchant Investors. Your Bond will tell 
you the number of units in the Fund 
allocated to you. From then on, you share 
in any appreciation of the value of the 
property bought, and the rental income 


derived from it. (At the same time, your 
Bond gives you a life assurance benefit.) 
And that, in effect, is all there is to it. 
You’re involved in no effort beyond sitting 
back and watching the Fund do the work 
for you. 

How to cash in. You may cash your 
Bond in whole or in part, at any time 
(minimum £50). You will receive the full 
value of your units at the price of the next 
monthly valuation. There are no deductions 
or penalties of any kind made from this 
sum. The Company reserves the right, in 
very exceptional circumstances, and only 
when the Actuary considers it necessary, to 
defer cashing-in for, at maximum, 6 months. 

Management Charges. The Insurance 
Company makes an initial charge of 5% of 
the premium you pay. The remaining 95% 
is used to purchase your allocation of units 
at the current price. In addition, each year 
the Company makes a charge of {} % of the 
value of the Fund. 

These two items are the only manage- 
ment charges made by the Company and 
they also cover the cost of providing the 
life assurance benefit. 

How to become a Merchant Investor. 
You will find an application form below. 
Send this with your cheque (minimum £100, 
no maximum) and, on acceptance, you will 
receive a Bond. This will show you the 
number of Units of the Property Fund 
allocated to you. It will also tell you about 
your life assurance benefit. 

It only remains for us to add how much 
we look forward to welcoming you to the 
select and increasingly affluent company 
of Merchant Investors. 


To: Old Broad Street Securities Assurance Ltd, 39 King St, London, EC2V 8DT Tel: 0X-60D 8191, 01-606 7291 

1 wish to invest £ in Merchant Investors Property Bonds (any amount from £100) 

and I enclose a cheque for this amount payable to Old Broad Street Securities Assurance Limited. 

Surname (Mr./Mrs./Mm)- 1 - 

Forenames — ; 




Address. 


!■•/» I /I 


Occupation- 


_Date of Birth- 


Are you in good health and free from effects of previous illwpaq car accidents ? 

Yes/No. If no, please give details. 

Tick here for Automatic Withdrawal Plan (minimum single investmen^-£l , 000 ) □ 
Send in your application and cheque now to get the benefit of units allocated at the current 
price of 108p. This offer applies to proposals accepted prior to Tuesday Dec ember 7th, 1971. 



Signature. 


Date. 


Tick here if you would like more information on: 
the.lump sum plan □ our monthly savings plan □ 

This advertisement is based oa current law and Revenue practice. No medical 

evidence will be required in normal cases but the life cover comes into force only upon 
acceptance by the Company. 
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BIDS AND DEALS 


Now Argyle offers f 2m. 
for Farrow Jackson 


Coventry toolroom 
men start vote 
on all-out strike 


i"'-7 : .»*"i" 'jtri» -'••i 




BY PETER CARTWRIGHT. MIDLANDS CORRESPONDENT ^ 


COVENTRY. Nov. 5. =§§ 


anarenoiaers in rarrow and lor tne acquisition ot tne form square, ai oiacranara . BALLOTING on a union recom- vesterdav and he will ho makinn = 

Jackson and Purdy yesterday re- Trust, the private investment However, Thomson has run into _ “7 “ on a union recom- yesteraay ana ne ae raaiang — 

ceived the second bid for their trust referred to in a previous a senes of problems with this f. / U . pt^fi u n rt . — 

company in four months. In July announcement made on October proposal, not the least being the strike against engineenng era- its reglUar meeting next Tues- — 

thev were offered 275p a share by 14. rejection in June by Mr. Peter ployers that could bring large day. “ But" he emphasised, “ it ^ 

merchant bankers J. Henry Consideration is the issue to the Walker, Secretary of State for the sections of Coventry’s industry to is not being called upon to make == 
Schroder Wag, valuing the com- vendors. Phoenix Assurance Com- Environment, of a redevelopment a standstill was going on to-day. a decision.” == 

pany at £l.lm. Yesterday a £2m. pany and the trustees of the plan which included demolition of While unconfirmed reports say While the two sides are fight- ^ 

offer of 505p a share cash or a Phoenix Assurance Group Pension a terrace of houses adjoining that majorities have voted ; n o ;* not alone at thp moment — 

share exchange offer worth 555p Fund of 820,000 Ordinary of Direct Bloomsbury. The houses are on against striking at some factories, seems likelv that the matter = 

- .. cnt> n : e h luct ninht unrih ivon tho statiitfirv lt*rt of hull dines of .,r - . .. . «■ .. It seems utceiy mat Lue ma«er 


offer of 505p a share cash or a Phoenix Assurance Group Pension a terrace of houses adjoining that majorities have voted ; np ;* fln t alonp at thp moment = 

share exchange offer worth 555 p Fund of 820,000 Ordinary of Direct Bloomsbury. The houses are on against striking at some factories, seems likelv that the ZS 

for each Ordinary came from Spanish, last night worth I79p the statutory list of buildings of fear , t £, t when thp f ,, it seems iiKei ytnat tne maner 

Argyle Securities/ the property each and representing nearly 14 architectural or historic interest ™Li“ “ wiU be r^sed informally at York m 

group in whidi Slater Walker has per cent of the enlarged capital. Nonetheless, this decision has not - . - wee k there will ne ^ t Wee ^ when . employers and 

r.T ... sltarod l ho nlon tn mmo Tho t 118 eua 01 next WeBK mere Will Tin inn rpnrpspntativps will he = 


just taken a 42 per cent, stake. 

Following this news, the FJP 
Ordinary jumped 170p to 570p. 

Schroder’s made its bid after 
acquiring a 35 per cent, stake 
from an American shareholder 


CORNWALL 

SHARE PROBE 


altered the plan to move The p e end 01 ”*** “»ere will union representatives wRI he 
Times to Gray's lira Road. be an overall decision for strike meeting on other issues being 

It is understood that Guardian ac £* on * „ negotiated, 

has been negotiating with Thom- .The balloting follows last th _ -„ n . 


a £ ^hl 1 hv*the'T^keovf*r Panel for several weeks and that night’s five-to-one voting .by shop ‘ The = 

into the reasons why shares In Rewards of the engineenng ™ m _. oyers Association, three H 


more than £400.000 on the deal, nothing untoward, a Panel spokes- ^naT^arwnioht^tate'^^fn P ay dispute, and to make a 

Schroder’s will take cash for „„„ mterest Guardian might take. In *1 „„ 


most of the shares but will take 
some Argyle Ordinary. It is 


man said yesterday. ■ STdelThowwer one possible *»W« recommendation for an 

^finite strike. 


particularly severely hit == 

Chrysler, in addition to having ^ 

to suspend production at = 


SdlretooT' this wSfbe" a stake *' as bi * en0 ^ gh }?r “““E its leaseback wbi^womd* 4?? bmh The open clash between the Coventry for one or two days a| 
15 per ^ 7.000 toolroom .-rad similarly- week and to put the Msomated 1 

of the enlarged Argyle capital. JJLJlJ? Thomson’s cash position. rated workers m the city and the car plant at Linwood, Scotland, 

The directors of FJP. who told rt JS Sr d tK^ If the redevelopment went 50 or so employers who are on to a four-day week because 


of the enlarged Argyle capital. 
The directors of FJP. who told 


during the course of the bid as 


me mreciors ui rur. v> no ioiu •' vnlno nF th* “ me tvucvciujjuicui wcmi-ni ur aw oui«u»cia — — ■»_ . , — 

shareholders not to accept the cornwaU -.m nf f h«> fhead, this would leave Thomson | members of the Association stems of the Monday strikes, has ^o 


only to satisfy the City Code are allowed W. L Carr, on 


assembling 


Schroder’s bid which was made aneaa 0 free to dispose of PHS. It Is from the Association’s decision to been hit by an unofficial strike 

only to satisfy the City Code, are Thi? allowed w L Carr on ^^ady known that S. Pearson end a wartime agreement that of all 35 tool makers at the 

recommending this one and will of CorawaU, to ^naii up f n L S?", ho tting company of au t 0 maticaUy ties toolroom rates R>ion plant assembling 

accept — giving Argyle irrevocable AHi-Tnce Ordinarv at llfin Lord Co wd ray's business empire. t0 ♦],- average for hiehly-paid Avengers. 

m0re ^d^.^ aTn?p^?Staf repS J" sJiUed preduction wo^kera" ^ TbS has caused an 18-hour 

th f?m I,a l f J?* senting about 3 per cent, of Alii- £ ESSES t» a Swc' . . backlog of , maintenance and 


acceptance in respect of more imano at lisn^i total reore- ,n Financial _ kin _ ri nrodu 

than half the FJP capital. about 3 Sr cent of AJU- T™ 68 . and “enchant bankers, sluUed produ 

FJP has a trading company Sm Md eMbEfd 0?mwaU to ^ rds - 18 “Crested in PHS. A . _ . 

making labelling machines for the J.lS acceptances and Ta ^ cs have „ baen tak,n S P lace with ^Gamant 

bottling and packaging industries ™ffai s Tota 4 per a TI ew . to Pearson s acquisition of ^ em _ l0 

but its main asset is a b.dding S^hfAUianre clnital Y™ b V l no “^ration has jet r 

in Mansell Street- Prescott Street 0 \«L A jlT o 1 ^n-'en of when they might 


East London. 


;. “^es ,n the Financial ci^ued production workers. This has caused an 18-hour 

i- a “ d “ erc h? n t bankere, backlog of maintenance and 

! ™^“«NSfwSSpfi»SS Adamant 'SSn SSSy^t™' 

L PHS eW bilt no^diration U hS ,n jet The employers, while offering earliest because of the Monday 
been given nf when thev might Increase rates while negotia- strikes. 

!— i . « . 1 ^ 4inTiP nKArtaaJ o Annn.Fnr.QU 


AS he concluded. PHS also houses tions Proceed, and a once-for-all 


partly-expired lease on some of 

the building occupied by another R nv .-i Pn H innoc UJ .*** tuc UL uunuy an oijuuu 

nSf tion K has been boU3bt ror The Panel s^id yestertay it was t0 buy ‘ 

£4^vnn° cash. satisfied that the huyers of the 

c j - estimates. and Cornwall shares had no connec- ROCHDALF CANAl 

Schroder s agrees, that the net Mon w1th sw Cornwall, or their A-AiN AL 

asset, of FJP are worth ofifip a associates and had bought the hi a new move to defeat Town 

s h ar f- . , |, shares for investment purposes Centre Securities from taking 

Schroder s was to sell the on jy. . -jt was just a lucky over Rochdale Canal Company 

manufacturing business and chance,” said the Panel spokes- at Its present offer price of 20Qp 

Argyle also has this in mind. man. a share, Mr- Edward Gething, act- 

Terms of the offer arc five ing as executor for a deceased 

Argyle Ordinary (last night w-orth Rochdale shareholder, was yester- 

inp each) for each FjP Ordi- THOMSON’S day granted in the High Court, 

nary. Sw will underwrite to DpnFVFI OPIVf F1MT "dth others, an ex-parte injunc- 

provide a cash alternative equiva- „ ~T , , tion restraining TCS from declar- 

lent to .lOop per FJP share. By Nicholas Leslie inn. ire offer unrnnditinnal The 


to buy. 


ROCHDALE CANAL 


dividual plant bargaining. Next week, therefore, the 

In the past two months since Avenger plant will again be idle 
the pact was cancelled, more for the _ first two days, with 3,900 


than 7,000 workers have been laid off. On Monday, only 3,800 
striking every Monday, and For will be without work at the 


In a new move to defeat Town the past three Tuesdays em- Stoke. Coventry, engine factory, 
poses Centre Securities from taking ployers have retaliated by lock- These lay-offs, together with| 
lucky over Rochdale Canal Company lag them out. short time at Linwood, mean 

jokes- at its present offer price of 200p Last night’s decision by the that Chrysler will have more 

a share, Mr- Edward Gething. act- stewards to escalate the stop- than 9,000 of its 16,500 labour 

o 1 ® «.j S i ex l cut( L r r a decease d pages was taken after Rolls- force idle at the beginning of 

Royce had (old 1,150 workers the week. 


short time at Linwood. mean 


I Up each) for each FJP Ordi- 
nary- SW will underwrite to 
provide a cash alternative equiva- 
lent to 505p per FJP share. 

FJP holders will be entitled to 


2Sh^rt2S in I not to return until they accepted By the time_ production is 


with others nn PY-nnrtA J - 1 UOl lO reiuru unui uiey accepieu «jr kuuc uiuuut.-i.iwu is 

tion reSin? TCS frem dS- 1 the nationally agreed tool-room resumed, more than 20.000 cars 


inff its offer unconditional. 


i i_ a pQMlhlHty .. that injun «i on i asts Untu 3 p ; ra . 


with a showroom value of more 


the 151 per cent final dividend Guardian Pro pc rues (Holdings) tupstI-iv 

u. J 1 1 1 .r ..^ll i. lucsudjr. 


to be declared in respect of the will play a part in the Thomson Meanwhile. Mr. Edward Kilner week to bring their earnings 

vpar tn .Inlv SI IflTI Onramcalinn't nlnn tn mlpivlnn . „ . .... ... . __ . rr. 


Although these would give than £18m. will have been lost 
them an immediate extra £4 a to export and home markets. 


year to •Tuly 31, I9il. Organisations plan to redevelop chairman of Kochdilp has cant tin to £46 thev have so far been toll 

: J be „. p ^ osed „ 2W2HS 1 ou^a 3 0 le I ter ° t o a sh arelfo Iders ZX the llm- . . t ° H 


Sln^th^atom^ofthooK?: m t£ vSS a RochdS?^ ' ifScZLtaSIS: B 


Altogether, nearly 100 factories = 


DFRFCT SPANISH S‘ S - Mr KiJner says that sin'ce plan- co“uld "be “decisVve Tn influencing in the dispute which is taking 
TTie Boani of Direct Snanlsh TtoSi TCWspSpS be traiK "fig balloting at other factories, and « ta-uwUr heavy toll of 


The Board of Direct Spanish Times newspaper can be Irans- joeg v ari ous possibilities t^dhpen b i“°“ n 8 . at otner factories an. 
‘lesraph announces that con- ferred from its present head- p0 ^ bl ^.® s bad ^®n will be going on next week also. 


Telegraph announces that con- ferred from its present head- considered for the redeveJoDment 
tracts have now been exchanged quarters in Printing House of the six . acre s | t e at SSaSllV 


Sj'rJttSE T'S^S^ ACt ’ 0I1S eI,d0rSed a* number ntb 

at £750 OOff'for the ^fi t? ° b S The issue, which could have as the RB 211 and the Concorde, 
this an aUowance h had to be madS 8 rave consequences for the city's is now unable to test and there- 
for capital gains tax at corpora- car< aero en S ine - machine tool, fore deliver, certain engines to 
tion tax rate. This adds Mr tractor and general engineering customers. 

Kilner. is dependent on its proper industries, is being handled by In Birmingham, a six-week-old 
development which requires addi- the district committee of the pay strike by 120 engine 
tional expertise outside the Amalgamated Union of En- assemblers that has cost Austin 
province of the canal undertaking, gineering Workers, whose Morris £10m. in lost output of 
Other assets are tenanted ware- actions have been endorsed by 1800 saloons and MGB sports 
houses worth £70,000, at directors' the national executive. cars, has been made official. , 

If; aB .u “'estments already However, Mr. Bob Wright, the More than. 2.500 workers in Bir- 1 
Se irf U L- documen f- area’s representative on the ex- mingham, Swindon. Oxford and 
oSm St SfSA ccutlvc counc “- was m Coventry Abingdon are laid off. 
the continuing liability for the 

canal waterway and that this TTITinPT T J- *1 

represents a negative value. The l* I I CT1*1 IZ AC 

directors estimate that £500,000 JLjA. A ^llllVCil lIC ▼ T 

would need to be reserved to 

meet this obligation. 

blow at the Left ■ 

company, any more than can be 

m tauKI Fo?thffie 8 SS<i£ LEIT-WINCERS in tie Electri- day a motion calling for the lift- 
the directors consider TCS’s offer ral 3X1(1 plun,bin S Trades Union ing of the ban on Communist 
fair and reasonable and they received another set-back yester- Party members holding office was 
continue to recommend share- toy when the union’s conference rejected. 

holders to accept. rejected a move to restore area Mr. Chappie said after yester- 

committees. day’s private session that with 

FniRDAG Mr ’ Frank Chappie, general the adoption of the new rule 

c, LAl OKA secretary, said that Left-wing book, the integration of the elec- 

Keyser UUman, in conjunction elements had used area commit- trical and plumbing sections of 
with the principal shareholders in tees in the past as a power base the union was now’ complete. 
Chesham Amalgamations _ and from which they could push Earlier, the conference brought 
mvestments, does not now intend motions at variance with the the plumbers into line with the 
Group a executive. The proposal was re- electricians, so that their mere- 
. ventur ® Jected by a two-to-one majority, bers will now have industrial 


LEX SERVICE GROUP LIMITED 

(Incorporated under Uw Companies Acta 1VO0 to 1917) 
£3,882,940 6% Convertible Unsecured Loan Stock 1985/90 


111 be going on next week also. P r £ d “, ct iP n ’ 

Rolls-Royce, which is engaged 

pminrGpri in maicin - vital components for 

cnuuratru a number of aero-engines such 

The issue, which could have as the RB 211 and the Concorde. 


A Notice convening a Meeting of the holders of the 6% Convertible 
Unsecured Loan Stock 1985/90 for 29th November, 1971 has been 
submitted for the purpose of considering proposals: (i) approving 
the proposed advancement of conversion dates so that the first 
right to convert would arise on 31st December, 1971 and (ii) 
approving changes in the nature of the business of Lex Service 
Group Limited. £1.673.530 of the Stock was issued in renounceable 
form as consideration under the offer for Lex Personnel Services 
Limited (formerly Conduit Holdings Limited). These allotment 
letters are renounceable up to 1st December, 1971. The holders 
of these renounceable letters of allotment will not be entitled 
to attend and vote at the Meeting referred to above but they 
will be bound by the Resolutions, rf passed at the Meeting. 


Copies of the' Notice convening the Meeting have been sent to 
the allottees of the £1,673,530 new stock for their information 
with a request that if they have sold any new stock they pass the 
Notice and accompanying letter for transmission to the purchaser. 
Any holder of a renounceable letter of allotment who has not 
received a copy of that Notice may apply to the Registrars of the 
Company for a copy together with the letter which accompanied 
that Notice explaining the proposals which will affect them as 
stockholders. 


Copies of the Notice and letter may be obtained from: — 
National Westminster Bank Limited. 
Registrar's Department. 

326 High Holbom. 

LONDON WCtV 7QA. 


The renunciation period under renounceable letters of allotment 
is in no way altered and stockholders are reminded that after 
3 pjn. on 1st December, 197 1 transfers of the stock can only 
be made subject to payment of stamp duty in accordance with 
the provisions on the letters of allotment. 


EPTU strikes new 
blow at the Left 


^ Lhe^OrdCmrv of ^ n»sham yS Thi^ T^ was tbe swond defeat for committees instead of area com- 
revealecMn^ the ^ in °" ^ “'««■ 






mg to the foreshadowed 3Qp a 
share cash bid by Keyser and the 
Chesham shareholders for shares 
mrt already held in Edlbrac. 

Keyser and the Chesham share- 
holder:; acquired a 51 per cent 
interest in Edibrac in May at 30p 
a share and then promised that an 
offer would be made to other 
shareholders on the same terms. 
At that time the plan for Edibrac 


Tyne tugmen’s pay strike 
still deadlocked 


BY OUR OWN CORRESPONDENT SOUTH SHIELDS, Nov. 5. 


INTERIM STATEMENTS 



BARCLAYS 


International 


m ^change for THE DEPARTMENT of Employ- are demanding more. 

Tbe , an ~i ^‘ b ^?£ 1I ! m ment, which intervened yesterday When the conciliation officer 

interests was disclosed. While in the Tyne tug boatmen's strike, saw the tug owners’ representa- 

tnK wui not now go ahead, dis- has so far been unsuccessful in tives to-day. they suggested that 

m^c 01 i£rL5 olng , on. says breaking the deadlock. if the men accepted the 10 per 

vr i j cn f irm g a 1 Edibrac, a local conciliation officer who cent Increase they would guaran- 

■ • - er ^‘ has seen representatives of the tee higher fall-back rates if earn- 

P™* 111 Principal assets tug owners and men separately ings dropped below certain levels. 

5?^'? “v small engin- has not yet been able to estab- But this was rejected by Mr. 

Tbe °“®* c * oses lish enough common ground to Harry Malcolm, secretary of the 

on November zb. bring them together. North-East Coast Tugboatmen’s 

The department will continue Association. “The men want 


MFTltf c a VC uwimi discussions with both sides in higher basic rates. ’ he said, 
i xcjvi aftia vvaii the: hope of finding a formula to The deadlock makes it almost 
The directors of Midland Elec- enable them to work out a settle- certain that the super tanker 
trie Blanu/aeturiiig Company are ment of the men's pay claim. Texaco Great Britain, 253,000 tons, 
considering the offer document The tugboatmen stopped work built by Swan Hunter, will be 
from Delta Metal with financial last Friday alter rejecting an offer unable to leave the Tyne on 
advisers Hambros and a full reply of a 10 per cent, increase- They Sunday to start sea trials, 
dealing with the various points 


BARCLAYS 


INTERNATIONAL LIMITED 


Special Interim Dividend 


The Scheme of Arrangement dated 19th August, 1971. to 
implement the offer by Barclays Bank Limited for the Ordinary 
Stock of Barclays Bank International Limited which it did not 
already own became effective on 5th November, 1971, and the 
Board of Directors of Barclays Bank International Limited has 
resolved that the special interim dividend of (less income 
tax ) due in terms of the Scheme will be paid on 30th November, 
1971 to holders of ordinary stock on the register an 4ch 
November, 1971. 


will be sent to members shortly. 

Meantime, they strongly recom- 
mend members to take no action 
on the Delta offer. 


RTZ PILLAR 

RTZ Pillar, through 


Walker hopes to name 
Peterlee chief in fortnight 


On 29ih November Barclays Bank Limited will despatch 
renounceable certificates in respect of its Ordinary Stock and 
Loan Stock to those Ordinary Stockholders of Barclays Bank 
International Limited who are entitled to them. 


NEWCASTLE-ON-TYNE, 
Nov. 5. 


BAINBRIDGE BROS. (ENGINEERS) LIMITED 


RTZ Pillar, through Pillar A LiVl ILL LlIK/i J III 1UI IUIOJI 

Europe Manufacturing NV. is to ^ 

BY OUR OWN CORRESPONDENT NEWCASTLE-ON-TYNE, _ 

MU- P ET f R . w Ays, R -« s j: re ;s North Easl urs ! lt "; al “ u * i ° ri : 

tion. for ^ Environment, said here t(es to speed up the clearance of*; 

An offer is also being made to de relict land. “ The more schemes i 

minority holders in' SAPA which JJ Peteriee and Aychffe joint ™ew they put forward ^e merrier, j 

is an aluminium extrusion com- T Corporation Board in a and the faster they get on the j 

w,th extracting, furroiKhv better I shall be pleased.” he 



KIRKSTALL 


0 


(Europe's largest manufacturer of Heavy Duty Axles) 


Improved results in a difficult year 

Group geared for further growth and expansion 


The 22nd Annual General Meeting of 
Kirkstall Forge Engineering Ltd. will beheld 
on 1 Sth November at The Queens Hotel, • 
Leeds. The following are extracts from the 
circulated statement of the Chairman, 

Mr. R. A. W. Caine. 

Results for the year show a consolidated 
trading profit of £1 ,1 41 ,920 against. 

£1,07 3,364 lastyear. After deducting 
interest, profit before taxation was £952,699 - 
{ £922,636). The charge for taxation was 
£345,000 ( £438,273) leaving a profit after 
tax of £607,699 against £484.363 for lastyear. 
Dividend -The Directors have 
recommended a final dividend of 6% making 
1 0% for the year, which is the same as lastyear. 

OPERATIONS: AXLE DIVISION-The 
year has seen further considerable 
expansion and modernisation of productive 
capacity, and levels of Sales and Production 
were again records for the Company. The 
general recession in the industries to which ■ 
we sell our products has brought current 
levels of output down but present 
indications are that demand should improve 
in 1 972 following the reflationary measures 
taken by the Government. 

Commercial Veh icles — Manufacturers ot 
commercial vehicles enjoyed a high level of 
activity well into 1 971, but however, 
demand has now reduced. The independent 
and specialist manufacturers sustained their 
output at reasonable levels but the overall 
trend is down on last year with an expected 
up-tum in the market in the first-half of 
next year. 

Construction Machinery Equipment - 
The substantial fall in demand for Tractor 
Shovels and Dumper Trucks in this country 
and abroad, upon which I commented last 
year, has continued, and will only be 
reversed by a world- wide upsurge of 
investment in major civil engineering 
projects. We are well placed to take 
advantage of market recovery in this sector. 
Forklift Truck & Side Loaders-This 
Industry has experienced a similar pattern of 
a general decline in sales levels, but 
supported by a strong export market the 
industry appears to have cushioned itself 
against the worst effects of the recession in 
the United Kingdom. New machines and - 
applicationsare constantly being developed 
by the manufacturers and our new product 
range can meet all of the Industry's needs. 
Mobile Cranes - Our customers in this 
Industry have expanded their production of 


machines even further and each year a larger- r 
- proportion of Mobile C^nes manufactured ' -’i 
In the United ^ Kingdom and abroad are being v r 
t fined, with Xirkstall Axles. 


Special Purpose and Municipal .. : L, 

Vehicles -This market has sustained a good «... z 
I eyel of activity and axles fora number of new^ji.^ 
and interesting applications have been - ? nrrj 
supplied th is year. - 

FORGE DIVISION -We have made major - .< 
inroads into the European market with the 
sale of Forgings and capacity is being 
enhanced with the installation of one of the -’ - ' i 
largest forging units in the country, which ' 

. wiU come into production in the middle of " ; . ; - 
1972. The profitability of the Division has 
improved considerably and we see the 
Forgemaking a larger contributi onto Group 
resuFts-in-thefutura.- -"j 


PRESSINGS DIVISION -This Division has 
been running at a reduced, level during the 
course of the year mainly because of the low . 
-level of activity by commercial vehicle 
manufacturers. 


GEAR DIVISION— The building expansion 
programme of 11 0,000 sq.ft at Burn lay is 
nearing completion and proving trials for the 
manufacture of complete Drive Assemblies 
will commence shortly. This facility using the 
most modem techniques and machinery will . 
enable us to sell competitively priced axles 
and gear assemblies into a market which is 
becoming increasingly cost conscious. 

HYDRAULICS DIVISION -The 
Hydraulics Division which is situated at 
Cheltenham, has moved into new premises 
and capacity has been expanded by the 
installation of additional machinery. Sales 
are affected by the overall recession but the 
Division has considerable potential. ■■ . : 

THE FUTU R E -The Group, through its 
extensive programme of modernisation and 
re-organisation, is geared for growth ; the 
improved results reported have been 
achieved during a year of increasingly more ' 
difficult marketconditions. These 
difficulties are considered transitory and we 
expect to see a return to conditions of strong 
demand and expansion during 1 972. 

it is difficult at this stage to give any 
forecast of the final outcome of the current 
year's trading. N evertheless, with in creasfn g 
benefits from modernisation and expanding 
direct exports with an enlarged product 
range, we have every confidence in the future. 


Copies of the Report and Accounts containing the Chairman's Statement in full can be 
obtained from the Secretary. Kirkstail Forge Engineering Limited, Leeds LS5 3NF. 


BEECHAM INTERNATIONAL 
HOLDINGS S.A. 


$75,000,000 5 34% Guaranteed Convertible Debentures Due 1981 
and B%% Guaranteed Non-Convertible Debentures Due 1981. 


NOTICE IS HEREBY GIVEN, pursuant to Clause 2 of the Second Schedule to' an 
Indenture ("the Indenture") dated 15th July, 1966 made between Beecham International 
Holdings SA. ("the Company"). Beecham Group Limited and Eagle Star Insurance Company 
Limited (as Trustee) constituting the above-mentioned Debentures, that a Meeting of the 
Holders of the above-mentioned Debentures will be held at Banque Lambert-Luxembourg 
SA., 11 Boulevard Grand' Duchesse Charlotte, Luxembourg, on 29th November 1971 at 
2.30 p.m. for the purpose of considering and (if thought fit) passing Extraordinary 
Resolutions (as defined below) dealing with the Company's proposal to provide, in the 
event of the International Monetary Fund rates for exchange transactions between U.S. 
dollars and pounds sterling ceasing to be applicable, an alternative method of caicufating 
the exchange rate between U.S. dollars and pounds sterling for the purposes of eon--’ 
versions under the indenture. 


It is proposed that suitable modifications to the Indenture should be made by 
Supplemental Indenture and the Indenture and a draft (which is subject to amendment) of 
such Supplemental Indenture are available at the offices of the Trustee at 1, Threadneedie 
Street London. E.C.2, and at the offices of each of the following Paying Agents:— 

First National City Bank: 


New York 399 Park Avenue, New York, N.Y. 1 0022. U SA. 

London (City Brair'M 34 Moorgate, London. E.C.2. 

Brussels 8 Rue Cardinal Mercier, Brussels. 

Amsterdam 545 Herengracht Amsterdam. 

Paris 60 Avenue Champs Elystfes, Paris. 

Frankfurt 1 6 Grosse Gallusstrasse, Frankfurt. 

Ml,an 2 Piazza della Repubblica, Milan. 

Banque Lambert-Luxembourg S.A.,11 Boulevard Grand' Duchesse Charlotte. 
Luxembourg. ■ 


Any Debenture holder who wishes to attend the Meeting must not later than 48 hours 
toe^eapp 0 ^ for holding the Meeting, deposit the Debentures in respect of- 
which he intends to vote at the Meeting, at the office of one of the Paying AgenTS of 
the Trustee in return for which he w. II be issued with a Receipt and a Voting Certified. 


The quorum at the Meeting is the holders present in person of a dear majority in 
principal amount of the Debentures for the time being outstanding, if, within half an hour 


from the time appointed for the Meeting, a quorum is not present the Meeting shall be ad- 
I 0 ' n °! ^ than twenty-eight days and at such adjourned meeting tiie Debenture 
5SS? ^ and ent ! t,< ? d ° vote ' wha t«ver the amount of the Debentures held by them, 
shall form a quorum and shall have power to pass the Extraordinary Resolutions. 


For the purposes of the Indenture, an "Extraordinary Resolution” means a . resolution 

idatA mRRIinn rtf the fi nhonti J. • . - icbuiuuoii,, 


passed at a meeting of the D ebenture holders duly convened and held in accordanS S 1 
the Provisions contained in the hidenture at which the holders of a clear majority in^onS ' 
amount of the Debentures for the time being outstanding are present or at any adjourned" 
meeting of which notice has been given in accordance with Clause 6 of the Second sSZh 
duie to the Indenture by a majority consisting of not less than 66% per cent, of the oerso^ 
voting thereat upon a show of hands or if a poll be duly demanded ' 


voting merest upon a show of hands or rf a poll be duly demanded then by a maiwfty co£ 

sisting of not less than 66% per cent, of the votes given on such poll. • majority con 


BEECHAM INTERNATIONAL HOLDINGS S.A. 

The Board of Directors 


n Brut 


is an aluminium extrusion com- 1 


Manufacturers of Prefabricated Units in Aluminium and Steel for 
the Building Industry . 

- At a meeting of ihe Directors held on Friday 5th November 
1971 the Board announced an Interim Dividend of 7\% for the half 
year ending 31st August 1971 to be paid on the 10th December 
to Shareholders on the register at the close of business on the 
19th November 1971. 

1971 1970 

£ £ 

Profits before Tax amount to 32,793 25,248 

Estimated provision for taxation 13,500 11 ,750. 


* 1ari j . w ** b modem extruding, fijrtnicht. better l shall b© pleased. 

The position was formerly held declared. 


Leaving a net profit of 


’43m 


and will give RTZ Pillar's growing b Mr / T . Dan Smith, who stood 
European group access to the <j Qwn w hen accused on a corrup- 

K 7 An l i? avi , an ? iar ^ e k ' tion charge or which he was later 

. also has a ofl per cent, acquitted, but he was not re- ^ . 

interest in Scandex Aluminium appointed. JYA 

NV, Holland — the other '50 per mj. Waiker was asked to com- . 

cent, being held by O. Y. Nokia, men t on reports that the favoured “L 

FiUmd and it sells extruded pro- man r 0 r the job is a 26-year-old 
ducts in, a number of countries London market research worker, PF 

outsjde Sweden, including: the Mr. Dennis Stevenson. The 

UJ^ Denmark and Norway. Minister said his consultations Nati 

with local authorities on the a self 

' NFWMAN appointment was confidential Green, 

rtcfyiViAn llNUs. an § were not complete. Hertfo 


Tenants gripe at unkempt estate 


BY ARTHUR SMITH 


NATIONAL OPENS 
PUSH-BUTTON 
PETROL STATION 


^te^n^ay^Trl fSg ^uknow”Mr. Channon said 

looked after are the mater rsiis»k .inri wnra aIa. H ^Srecnery Except for 


kwked after are the major causes and were clean lieht and bri “ht h.K£ ‘ . 

of dissatisfaction among council The local authority was nn “j^ved that rather than inrild- : 

tenants, according to a survey longer the oSf ne suoply , for housmg need 

fu- Provider, ol accom- generaL authnriti«« wnnldiie .. 


cairied out for tbe Department modation of Vs^rd m^ed S^ffSSSSJSSa 
of the Environment pnmarily far thp •nnftr Anrf -,kn crea^n^ y p.rovidiiig for ^ e 


National 


Hertfordshire. 


the first be spoke to the money,’’ Mr. Channon said. 


The joint Chairmen report that turnover and profit" have 
increased For the half year and the remaining Fixed price. orders 
are expected to finish before the end of the financial year. The 
order position is up to their fullest expectations and the demand 
for the Company’s products gives confidence for the future, 


Newman Industries has acquired ""r want to findTorae one for NarionaH^o %SSL?h JSS t 

H. J. Blaybrey and Co, manufac- Peterlee who is energetic, very Wternknown i as the Wescourt. »Qne of' ^the SterSc results 

turers of alloy castings, for able, with wide commercial con- developed by Westmghouse Auto- t i ^at wBte dwSBnS onlin Z 

£153,000 cash and the iSue of nertions, a great sense of social mation. un to P^rkS 2?..!“ 


Channon accepted’ V 


Local authority housing man- °4! v •' 

!™“t would come JLTS . • 


jsratssstsrwis ssFissffj^'ssr' - 

onlv n small nrnmi-Hnn locai autnonties to fix -rents. 


Luicra oi juioy casuiigs. tor aoie, wiue LRiuumium “““' to emerce is that while dwpiilnnj! nniv a vmt.ii mcai autnonties to fix rents. •. • 

FifnTBo tn a « 6h a JUld H 16 “? ue of nf.^n 08 ' who wm e devnte >C hk lh , , . . up to Parker Morris standard aie requiring special attention^ 01 "So •“ YSThar real freedom have h*.* 

SSSS &o 1> SJS a iJSS 3remh SSS& ?*» ftlffrtee and Aveliffe SfiJ 5 hi 8 h ,e "' eLs P f h °u?ing management w m Passed local authorities ndw.W.V 


verUble loan 
Profit, befo 
for year en< 
amounted to £ 
were £449,362. 


The Minister was visiting the pump trigger. 






shortly as a Design Bulletin, dwellings— already happening ..as asked. 
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APPOINTMENTS 
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Trans 


Deputy managing director 
of Rosedale Industries 


tug the last three years, 
ew music of Karlheinz 


W!.*s«J . '-'^1^ - 

’ = v '^JwT'ifausen has been bom in a 
--■■■■ c.v^iJV-.able - .nd often be- 
fPeciaip,,. % ns— variety of shapes, 

v ®fcc!ea ? Q seandF, nd styles. In 1968 alone: 
fe 7 £.; c r ET £-rf u "“nj. ystical. communal Sttm- 

■5an!.'f a massive -hour-long 
for eight amplified 
> L w*..!ea ! ».. s _ i |»aiiea^Jjijt;of a single _chord: the 15 


FORpc^ siehen Tapen pieces. 

E C ‘ v lSla*, p - ritual music — M This 

■ MY MUSIC”— with only 

■‘■ic. s Sr? naes of verbal, inspira- 


str.anr*.; ?. -v Jcaftg instruction to guide the 
fcr-. , t0 sounds of their own 
*■ ~ A -r v. “bon,, sins: the clear. ' eranhie 



Hs f oduIation and short-wave 
'with which Heinz Holliger 
uorably startled the dozing 


_ __ . . 

a -'secf:~ = V J ' fD, JCea|JJ®‘lnham colonels out of their ■ 
;ve: £c;,W : r ‘ l = l ‘ ,| vb^ i,, '" lall ^ e chairs two years m 


*3»*. * - ' -. -Ortiu te J' S|l fe: 

" ■■5 next two years saw the 

EAR rjn/jg.. kind of complexity and 

W. ’• Fresco was a “sound- 

-OCOO^ (,^ Dr meditation'' built, by _ ... _ . _ . 

• ••■? - .t r -■-- orchestral groups — a Stockhousen hi Pans 

0 • J * r Xi 



Mr. Ian Holliday has been nominees and those of the central appointed controller, contract 
appointed tfl the Board of ROSE- council.” design services. SCAFFOLDING 

DALE INDUSTRIES as deputy Th; post of director of trading (GREAT BRITAIN). 

Trans w» Stockhausen's managing director. He was pro- has »n the p«si been held by the * 

dream. In the few lines of pro- vioiuiy with Keyser Uilmann. deputy chairman. Mr. Michael K. Taylor has 

gramme note he provides for it, * * joined the PENINSULAR AND 

he declares loftily; M In tier nacht Mr. Donald Antcliffe has been DERBYSHIRE BUILDING ORIENTAL STEAM NAVIGATION 
von 9 auf den 10 Dezemhcr 1970 appointed to the Board of SOCIETY has appointed Mr. Geof- COMPANY as manager, oil and 

ha be ich Trans gelrSuml.” In .STREETS FINANCIAL ADVER- frey S. Aspdfn to the Board to gas exploration. - 

Donaueschingen. the tlrcum gave TISING AND PUBLIC RE LA- replace Mr. Vernon W. Malta who * 

a fragmented, piecemeal imp res- TIO.VS from January l. He is has retired. Miss Patricia Salmon has been 

Sion: the amplification was poor, currently financial advertisement * K’S™ 1NVEST ' 

the orchestra (from the SUdwesf- director at Times Newspapers. Mr. N. Massey has been ap- wtyr PUBLICATION, 

funk) self-conscious, the curtain * pointed production director of Mr , . 

horizontal, and the audience Mr. A. H. C. Voaden has been WILLIAM BOBY AND. CO., a ** 
restless and noisv In Paris in appointed a non-execuiivp direc- member of the water division of OI 

beautifully "renmu-d ™ °> MAVBROOK PROPERTIES, the Weir Group JSRTS 

Theatre dtt la Ville at the Because of an agency error, his R . h company's headquarters at Well 

mor" 1 ™ W " S r 1UCh SnioThs'todm * appoint 'aHOCBt? dlretf^r b.Bborou S h, Sorth.mptond.ire 

more powerful. 1 saw rrnns yesuruaj * (sales) of CROMPTON* LEYLAND „ „ ... . 

there twice— and it still remains „ „ - „ 7 . . . . ELECTR1CARS. which is jointly Mr - Christopher Rowbotham has 

the high point of a busy and Mr. E- E - Greenhalgji. who was owned Hawker Siddeley and i>eeo made managing director of 
fairlv memorable week. recently appointed, director of R ri Vuh !,^nH Mn flHVrnnn. TRAVEL CREDIT. Mr. David 


fairly memorable week. recenuy appoimea mrecior oi Brilish Leyland Motor Corpora- travel credit 

Musically, it is in many ways L j££ D JO fj, N , tion. He Joined Crompton Leyland Sherman becomes xroup market- 
far less interesting than many or “H*. .,? L Ji? M general sales manager last year. ln R director and Mr. Peter Clark 

Stockhausen's *•««*«»*»- nominated to the central Board. * sales director. 

less*" to" sTv* J ""invesligatcs " lc7s a mpmD r OI ,J n ? •»“* sole general manager and secre- . _ . r u 

,e ” 7V ju 12 members it is already at the t:irv „# t v_ TEMPERANCE PER- pointed chairman of the SOUTH- 

matenal, is Ilss rich in subtle maximum level permitted by the MANENT BUILDING SOCIETY EAST ECONOMIC PLANNING 
movement. Yet there is no doubt articles of association. Mr. Green- OXJ \t a y 4 when Mr. B. B. Bennetts COUNCIL, 
that the Piece “works.” that it hulgh will, however, he asked to ?el ires 2k jofnt general manager * 

does have a strange ana very real attend all meetings of the Board and secretary. The name of Robins Davies and 

magic of its own. On the one and to receive all its papers. ★ Little (Overseas!, a subsidiary of 

hand, it Is a precise and bcuuti- sir Bernard Miller, the chair- Mr. B. I* Bailey, managing Robins Davies and Little, has been 
ful score: Stockhausen notates man. explains in the partnership''; director of Butler Machine Tool c hang ed to ROBINS DAVIES AND 
his dream in careful detail. The Gazette, published to-day. that Jt Company, has been appointed to LITTLE INTERNATIONAL. Mr. 
few moments of freedom are is not feasible to increase the the Board of B. ELLIOTT AND J- R- Redfem becomes chairman 
gauze, aud through the sus- strictly controlled On the other number of members “ as this CO., the parent concern. and Mr. A. Lawson Smith manag- 

pended siring chord, come faint —and here the essential Stock- would upset the constitutional * mg director. A new- company, 

balance between the chairman's Mr. T. W. BLackmore has been Robins Darves Expertise has been 

formed, operating from .Amster- 
dam. with Mr. S. Field as resident 


. J^jving^g-back to the early four- 
! -Jfn.-.-i-;* ‘‘pt*.%f£arrf and Gruppen. gently 

m,S * ‘ 7?:~ r . £"* r— ■* ------ — dllU UCH- i««c canrukiai Jiuil'- 

ung. Pole expanded ipirol Bartokian swirls of brass, the hausen ambiguity— it is pre- 
v« - I. - tiet. Expo expanded the chattering of woodblocks and seated as a mystical offering, an 
:co.t ■’J--.- '" :o 3 "^|^ e ni.ionsofthetraditional cymbals. Suddenly, like a rifle- exlraordinary ’ (and some may 

tdraulics 


tot-, ■ S ' ;t , h 3ll into the multi- shot, the swish and elack of a say, have said, presumptuous,] T ,AVl 511111 hllC 

' ion al_ space of a sound; weaver's shuttle, hugely ampii- pretentious ) vision dressed in the | J.CI.I.AU. AFtAO 

and 

■*- *«• *••*>=•; !><■;«“> jumeute, nnuca iiuui a iuu iu nropnecy. me screen, me light, 

ir ’>-wimr!!r rviv l ,,1 y than ever before side of the hall. The string the shuttle of the loom of time: 

through which 
the elements of 

consciousness move ] CHANGES to its bus sales orgam- He will also retain responsibility 
may interpret them us wcl sal * on aTQ announced by the for the municipalities of Chester- 



II1U 

g sales organisation 


-- 


'funfni for two pianos, a tilts now at a different angle, W ill - - > _ L -- - - - 

iE FUTURE --.r.. table, systematic. pre- faces expressionless bodies quite And vet — Trans works Once L> ‘ V . IR,U "- p »;eston. elect horpes, together with sales BRITISH SHOE CORPORATION, 

‘ ' '■^'v.’intated (and in some res- still -ieiin Stoekhau^n has climbed j ^ ,r ‘ « ,S ‘ C ', rouci rpm:,|ns . as the coach dealers A. Moseley SEARS ENGINEERLNG and vari- 

» 53 r iV.- :^*^l»«rt Sfria!) reversal of A each clack of The shuttle. S SS JSiA. WfcJS suhsWiaries of &ars 

' * nlll t no 11 tnuiJ 


manager. 

The NATIONAL ASSOUATION 
OF MARINE ENGDvEBU ILDERS 
has elected Mr. C H. Parker as 
chairman for 1971-72. Mr. Parker 
is managing director of John G 
Kincaid. 

* 

Mr. G. Maitland Smith has been 


British Leyland Truck and Bus field. Lincoln and Grimsby/ appointed to the Boards of 




• eSsfedforn*- intuitive " trend. 




'.7'. - . 


^ above controversy — aimosx un- speC i a i responsibilities for will be assisted by Mr. G. Codling. Holdings’ 

£ y Panas ana consciously, as, it were, and in Daimler vehicles and the factory .Mr. A. H. Jackson is appointed + 

arguing and ex- at Radford. Coventry, where he regional bus sales manager Mr. S. H. Lawrence has been 
he bus pro- will continue to be based. (west), and Northern Ireland appointed to the Board of 

artistically Mr. C. D. Watters is appointed and the Lsle of Man. Formerly INDUSTRIAL ADVISERS TO THE 

A piece of assistant bus sales manager. He southern zone manager he will BLIND Mr Lawrence is ehair- 

.. self-parody will be base dat Leyland and will be based at Leyland and will be mand and managing director of 

.... _ what you will— that fits into have the additional responsibility assisted by Mr. R. A. Cotton. New Day Holdings. 

5 - J ' traction and precisely struc- little insinuating percussion n o easy scheme but echoes for bus sales to the Irish Republic. .Mr. S. W. Shears will assume 

~ ‘ * [ y in ,h e mind's eye He was formeiy regional bus sales responsibility for a newly-formed 

STOCK EXCHANGE 
PARTNERSHIPS 

sales manager v^cotland) Coventry. Mr. Anthony Wood, having been 

„ .. assume overall responsi- Mr. B. Foster will remain as elected an external member of 

. ■« - ; i ii.i quality, to be found in the writ- bility for bus sales, in addition to regional bus sales manager the London Stock Exchange, has 

- ?r.jr; • tnrou 8? ‘ composed to walk up stairs of nothingness jng as much as m the music: but bis truck sales responsibilities. He (south east), based at the AEC been taken into limited partner 

•»* 1S a ® un,1 ke Mantra as to brow a snort, banal call. Once, the tension, and the sense of will be assisted by Mr. M. Hamil- Factory. .Southall, and wOl be ship by CHAPMAN AND ROWE 

‘■ nlike Stimmung or Spiral, the strings freeze into stillness: mission, are real. ton. assisted by Mr. P. J. Rigby. brokers. 

theatre is dark. The cur- an immense silence broken only The former opposites of the old Mr. P. W. Smith will continue Mr. J. S. Robinson is appointed Mr. Per Hegard who has a Vo 

and the now. the far and the as regional bus sales manager regional hus sales manager become an external member, has 

near, the *viiliar and the un- (east) responsible for Northum- (south west), operating from joined ROWE RUDD AND CO. 
familiar, are dissolved. EVERY- berland, Durham and Yorkshire. Bristol. • brokers as a limited partner. 

THING is the WHOLE and 
SIMULTANEOUS. Tenses dis- 
appear. as will preconsciousness. 

And now? Into the world nf 
extreme unforeseen bility. to 
whose limits we have thrust, 
something supra-lerrestial must 
penetrate, something which 


• . . - _ r ~ ■“ e muuKUi ju iu voxes new luniys, new cuiuuta. s j on - a 

••..i _ =- ' i; “'Cschingen a fortnight ago, shine, in time with the shuttle, new ways. An uncomfortable an( j w ‘jjj 
’■ ^‘^aiit in Paris . last week: a on a cellist; a trumpeter appears quality, to be found In the writ- Kmt v r 0 i 


ses, very slowly, iand. a by the shuttle, which signals a 
of pale pink light floods return to order and time. There 
om under it. A thin, high is a long climax, during which 
M of barely perceptible the wind band seems on the 
?, begins to sound. On the point of breaking through the 
finally revealed, behind a curtain of sound (and, by im- 


— lering pink.wnngn pa.wc ■ plication.- the gauze curtain of 

line of 40 string players light); but they are held back, 
is they who are playing and fade away. After half an 
OR? f-T)a!llxi lord ' Behind and below hour, the curtain falls, again 
ni\iA{ invisible, sit four groupi viry- slowly.- dissolving the string 

-rcussion and wind with chord to a single, sparkling 
t A >wn conductor: through the point. 

> S.A. 


ENTERTAINMENT GUIDE 

OPERA AND BALLET 


ftibie Ds dentures Onij 
file Debentures Duel! 


Two Bruckners 


cannot yet be found on any covtNT oardrn. boyal opera 
radio on earth. Let us take up I Tonisai s tubs. « 7.so 

the search 1 . I FAL5TAFF 

1 1 Glow*. RObSon. Vaughan. Resnlk. R. 

Davies. Brvn-Jones. Cond: Ceecato. 
•• In Zemrellf's virtuoso production. 
VvrtH'j masterpiece remains one ql the 
goon things oi hie” — D. Telegraph. 

Mon. at 7.30 FIDELIO. 

Seats (vailable. (240 1 066.) 


BY JEREMY NOBLE 

to be frank, balance would have 1 


n in London, with its multi- concentration on the score. 

• of orchestras and its The BBC Orchestra had per- been better had he kept the lid | cot -4Sniih , r 

.„_it boom in - monumental formed the Seventh with him on the half-stick; fully open, the 

.. ... , on j e8i the Festival Hall before; the - Interpretation held piano's tone overpowered 

l. often give us two con- no surprises for them— nor yet orchestral detail. 

- ^ j - i-Jv^-ve late Bruckners on two for us. as it turned out. The key F 0 r Bruckner’s Eighth Mr. 

• :■ : V^jutive evenings. Compari- to it was a gentle but inexorably Kempe used the older Bruckner 

- . between Reginald Goodall’s organic growth. The just tempo Society edition of Robert Haas 
th with the BBC Symphony once set for a movement (and (a S Mr. Goodall had for the 
- :,rstra at the Philharmonic only the scherzo’s seenfeti slow). Seventh the previous night). 

r ' ■ • ^ — J nnlv fhp cm.illpn dpvintinnc wotp ur.ti. Vinhtk this in n.rtimi. 


COVENT DARDEN. ROYAL BALLET 
Wed. a. Frl. next it 7.30 

ANASTASIA 

S»L next 2.15 & 7.30 GISELLE, Scats 
available Fri. & Sat. matinee. Now 
booking tor pens. Nov. 29 to Jan. 22. 


5adler't Walls OPERA 
Tonight at 7 and Fri. next at 5: 

THE FORCE OF DESTINY 

Tues. A -at- next at 7. 30- 

MADAM BUTTERFLY 

Wed. next at 7. 3D: 

CAVALLERIA RUST1CANA 
and PAGLIACC1 
Thun, next at 7.30: 

THE TALES OF HOFFMANN 

Box Office Tel: 01-836 3161. 


1 ’ - r ' 5i . ',t on Wednesday and only the smallest deviations were with the Eighth this is pnrticu- saoler-s weuj l theatre, imin 

c:r.r..- . i : Kempe's Eighth with the used, or needed, to shap** the larly important, for Bruckner 7 30 .' sH Wti™r>“*tee^c “ d»irai 

..--r Philharmonic Orchestra music's flow. The result was himself was persuaded to spoil London 


. 1/ 

Mi-: i - 

h.i Hr./: 
•r:rs = ■ 


■ ; ' 'ursday could hardly fail to a performance of great breadth several passages by his over- Mon of 

: -S'* structive. even if in the and inwardness, entirely lacking zealous friends; Ilaas's decisions the wonu-renowneo cullberg ballet. 

there were more slmi- in any meretricious excitements among the various conflicting ver- ——————————— 

, r ..-s than differences in their fl nd just a JirtJe lacking, it must S j 0 ns invariably make good musi- 

’ "jeh to the common said, in - real Are. of the kind cal senR.e, where Nowak, his more 1 from outside the London area 

-•ins that Janet Baker had hrought recent rival, tends la fall back on \ — 

" rmn-.virihi. vtnm.rthv earlier in the evening to pedantic rules-of-thumb. Apart K^A'sSt^it^ “Vo. 30- 

®. Wagner's Wesendonk Songs, from several places where Haas I the musical of a lifetimes 
' iw th ? 1 S Thta was some of the most rightly prefers Bruckner's first 

v-'iw Ul Viit m iiUi rim^annMi! totalJ y committed singing I have thoughts on orchestral detail, he 

•• • SFv P n?f«‘ ever heard from Miss Baker- also opens one cut in the slow 

“H? with the echoes -of the Tristan movement and several in the 

prelude in one's ears one finale. Admittedly these are long 

■vinnM ' hi ihi» Jiltnh thought at once in terms of the movements, but Mr. Kempe per- 

chnique for taS of it) by BrangSne she will surely one day suaded us that the longer s e° n £,,£s 0 ' 

^(orTn sp ite ^of which) *hj» » M „ a mtieh _ versions, as so often, seem 

f«rmiriahlp rtxniltK are ™ r ' . * s * much less shorter. — *11 scats soldi: Joyce's EXILES (New. 

1?s ei Clearly ^e . loathes He, too. “chews the Jtind of mam 


SHOW BOAT 

With the immortal 5ones of 
KERN and HAMMERSTEIN 


ROYAL SHAKESPEARE CO. 

ALDWYCH. 836 6404. 

Pinter's 

OLD TIMES 




ices. Not” only" te^there ““ductor than Mr. overiraraatJc approach that I the balcony ino., 

i n xnnion<u> Goodall, but he can efface him- tpaPK a Bruckner movement into 1 5 ‘ 
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he gives that first, con- shade impersonal, so that Radu one felt, over the long haul. V^al'ZU&Mffa 

downbeat, rirfit foot Lu P u ba(i eve ry opportunity to Just once or twice in the finale THE MOUSETRAP 

in an invisible stirrup shine with his musieianly he speeded into a climax with nineteenth breathtaki ng yea r 
' J; when the work begins with account of the solos. He an urgency that weakened it a apollo. f-JJ SSTaVa 

■ V^ : ' oner's characteristic wood- obviously relished the improvisa- little, but this. too. was a noble .. , F wt a better play this 

'i-ustle. Perhaps, indeed, he lory aspects of the piece, in- reading. Lucky the city that 

-^"■t notice that the audience eluding a witty first-movement enjoy* two such Bruckner per- 


YEAR WE'LL BE LUCKY.” Observar. 

FORGET-ME-NOT LANE 

.j* 1 making (Is characteristic cadenza that just managed to formances as this in a single boss. iv*iw~o. 

’ .,i\ for the hallmark of his establish a relationship between season, let alone on two con- 1 — *=- — * *-*» *" 

r-'-^-r interpretation is total first and second subjects. But secutive nights. 


RALPH RICHARDSON, JILL BENNETT 

WEST OF SUEZ 

by JOHN OSBORNE 


-j -ts _ 
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jeneva BY B. A. YOUNG 


COMEDY. 930. 2S7B. a.1 S. Sat. 6.0 and 

0.40. Mm, Wed. 2.30 reduced grlces 
■25 p to EH. Charles _ Ting well 
Gay Singleton. Richard Colaman In 
Gth GREAT YEAR of Terence Frlsby'i 

THERE’S A GIRL IN MY SOUP 

LONGEST RUNNING COMEDY HIT OF 

ALL TIME. 


..tf* 


m_ wild the critics were treated throughout as the senior All we really have to stimulate 

;\7i- 5 to complain that in Geneua dictator), and . Franco, who us, apart from the curiosity of 

'id not solved all the burn- invites himself. They, and the. seeing the new act, is some fairly 
uestions of the present and Russian Commissar and the amusinE dialomi- between 
e. I’d hate to 'disappoint British Foreign Secretary and J" 

indeed, I will go further, the Judge and an intrusive characters with as much depth 
tplain that he hadn't much Deaconess, all talk like a set of to them as newspaper cartoons, 


, CRITERION. 930 3216. Monday to Frl. 
at B. Saw- 5.1 S and 8.30 
ALAN BATES in B UTLEY 
by Simon Gray. Dir. by Harold Pinter. 
■ A BRILLIANT PLAY— ONE OF THE 
DELIGHTS OF THE YEAR.” E. Standard. 


836 BIOS. 

En. 7 30._ Mata. Wed. aijd Sat... 2.M. 


kemP 1 


DRURY LANS. 

Evs. 7.30. M: ... _ _ 

”A SUMPTUOUS MUSICAL.” Dally Ti 

THE GREAT WALTZ 

(plain that ne naont muen ueacouesa, au tain um i *>».% rTA’™’ on ih? iiu^/johann a strauss 

what the burning auestions Pol oniuses without saying any- and sowe Quite able perform- ■■ hu gely enjoyab le. " Sunday Timas. 

. thing much , that couldn't have ances. Barbara Ferris with a duchess, osa 0243 . Evening* b.m. 

Unarter, of tho play, the IKS Z5T ^JSTSSL" j£ SSi'sH 


'nt Aei« i o and 4 were average English saloon-bar, until Camberwell girl from .... 

£ In im whSn he wS finally the Secretary, scares them Department of Intellectual Co- FUNN,ER 

Act 3 was 7 added in 1946, a” off_ by announcing that , the operation who accidentally Mnar^m^nfsit zTiSSST. 
iu never* h m niaved rill earth is about to shoot off into sparks off the whole affair and b.is. m s, jo. _mn. 2 .«. 

snare. ■ ends un as a Dame. Ernest Andrew tf 


This is a kind of interlude outer SP 306 - 


auid w a aiuu U1 ILIVvI 1UUG m. , ■ * n> a , t 

. Geneva teashop*. it. doesn’t No questions are more than JjJjJJ* JJ* “ti,®,®?? I - 

ace the action, but.it 




ANDREW CRUICKSHANK in 

THE DOUGLAS CAUSE 

by William Douglas Home. 

throws approximately answered. The MJdlander, though surely the Fas fenriv n0 a«fd ^"evlning^ 

. emphasis on the Secretary Russian (this being the time of P«ljs to. represent - ZjSJTSTST ttZf- rSb 

ie League of Nations .with Shaw’s love-affair with the Austen Chamberlain. George _ ii " _?■ ?*t**m\ 

. V.^piea for supernationalism Soviet) claims proudly that his Benson radiates good wll as the romruNe. bs^ 2 gs» Bweninos at «.o. 
’ .'the decay of - frontiers. nation -has solved the Jewish- secretary: Christ oph^r Benjamin ^r-E"*' n' uArpfq ?n francis 5, 

burning questions problem: true in a way, I sup- and Christopher Hancock give *i D “5«'ggI L J l 'ffl ,|, uSiiS ph 

!( timed, if that is really the pose. The Jew says: “For my funny imitations of Mussolini ,?K^ E rHtI plIywiVh 

are those that seemed country there are no frontiers!” and Hitler, ana Howard Atienza inge nious murder plot." d. t h. 
_ . immediate in 1938. The —also true in a way. In an a superb sketch as General Snia «iS4ui e«l « a usn. 5.« 

id ants at the Court of exceptional flash of inspiration, Flanco de Fortinbras. Toby »-so. m»u. irMwd.priMi wm. 2 . 4 s 

.-'■national . Justice at The the Chinese arc held up as the Robins is acutely funny as the 

• r .ie in Act 4 are slmulaera most revolutionary of the rcvoln- Central American senora whose 

Hitler, summoned at the lioharies; but nd one mentions function in the play is much less 

. ;nce of... a. .dispossessed the, Japanese, though .by then distinctly presented than her 

■- - nan Jew, Mussolini, . not they*, already adhered to the Philip Grout 

: jeably summoned at aU/thut Rom e-Berlin axis* directs. 


BRIAN RlX ALFRED MARKS 

*' In ours 'i ii of beaworthv biros." s. Mir. 
OONT JUST LIB THERE, 

SAY 50ME¥HtNGI 

” SIDE SP LITTING 5M ASH__ HIT.” BBC 
GLOBE, 437 1592 Cwnii«s'milV 7.30. 

ALAN BADEL as KEAN 

A eomedr by Jean Paul Sartre. 
Hilqrlqur conwMly , . acting senutlun, Sfc. 


THEATRES 


HAYMARKBT, B30 9B32. Evenings B.D. 
Mats. wed. 2-30. sat. s.o and 8.15. 
ALEC GUINNESS. JEREMY BRETT In 
A Voyage Round My Father 
by JOHN MORTIMER. 


HER MAJESTY’S. 930 6B06. Evenings 
7 30. Wed. ana Sat. 2.30. 

Howard KEEL ‘Danielle DARRIEUX 
Is suPtRB. aun. Is bn^tiaN iinu>.' u •. 

AMBASSADOR 

A Musical Lowe Story 
■ DAZZLING.' Sun. 'EXTRAVAGANT.' ES. 


LYRIC. 437 3686. 8.0. Sat. 5.30. BJO. 
Mats. Wed. 3.0 Reduced prices. 
ROBERT MOBLEY 

MARY MILLER and JAN HOLDEN In 

HOW THE OTHER HALF LOVES 

The new comedy br Alan Ayckbourn. 

■ Lit it or of ” Relatively Speaking." 
"VERY. VERY FUNNY.” Standard. 
50QTH PERFORMANCE TODAY 


MAYFAIR. 629 3036. 8.15. Sat. 6.1S. 

#■45. GEORUE COlE in Utc Bear 
COMEDY OF THE YEAR. Evg. St. Award. 

THE PHILANTHROPIST 

by Christopher Hampton BEST PLAY OP 
THE YEAR. Plays and Players Award. 


MAYFAIR. 493 2031. From Dec. 20. 

SOOTY’S CHRISTMAS SHOW 

Daily 10.30 i.m.. 2,0 p.m.. 4.0 p.m. 


MERMAID. 24B 7656. Ren. 248 2035. 
GENEVA by Bernard Shaw 
Evenings B.15- Thurs. & Sat. 3.0. 


THE NATIONAL THEATRE 

NEW THEATRE, B36 3878. Ev*. 7.30. Mat 
Thur. and Sat. at 3. Until Nov. fl. last 
performances oi 

AMPHITRYON 38 

■■ Geraldine McEwan — the smith ol her 
career. " Christopher Plummer— an 
actor ol massive presence." Nov. 9 to 
16. THE RULES OF THE GAME. Pau- 
Scofield— a masterly performance." 

OLD VIC. 928 7616. Evs. 7.30. Mat. 
Sat. at 2.15. Until No*. 8. THE MER- 
CHANT OF VENICE. Noy. 9 to 16. 

THE NATIONAL HEALTH 
"Sringingfy funny. Seats available ex- 
cept lor Merchant of Vai Ice. Book now. 
_Rcduced_ prices Mil Thu r. 

PALACE. 4 37 6834.” Mon. to Thur. B.O. 
Frl. and Sal. 5,30 and 8.30. 2nd YEAR. 

DANNY LA RUE 

AT THE PALACE 
WITH ROY HUDD 

Company are on Holiday Nor. 22 until 
Dec. 4. RE-OPENING Dec. 6th. 
PALLADIUM. '437 7373. Twice Nightly. 
6.15 and B.4S. SaL 2.40. 

THE VAL DOONICAN SHOW 

With ROY BUDD. ANN) ANDERSON. 

NORMAN VAUGHAN 
Noy. 16 for 4 weeks DES O'CONNOR. 

Dec. 21 CINDERELLA now booking. 

PHOENIX. B30 8611. Mon to Thun. B.O. 
Fri. and Sat. 5.1 S f25P-£1-40> and 8.30. 
4th Year ol London's Longest Running 
MUalCAL 

CANTERBURY TALES 
” A GREAT NIGHT OUT.” D Mirror. 

„ OVER 1.500 PERFORMANCES 
" A5 LIVELY AND AMUSING AND 
ENTERTAINING AS IF IT HAD OPENED 
YESTEROAV." What * on. _ _ 

PICCADILLY. 437, 4506. MonT to' Frl. 
7.30. Sat. 5 and 8.1 S. Mat. Wed. 2.30. 
ISABEL JEANS. JOYCE REDMAN. 
JOHN CLEMENTS in 

DEAR ANTOINE 

"ANOUILH IN DAZZLING FORM” — 
Evg. Standard. __ 

PRINCE OF WALES. 930 B6B1. Evs.~8.0. 
Frl. and SaL 6,10 and B.45. Return of 

ERIC JIMMY 

SYKES EDWARDS 

. BIG BAD MOUSE 
” GALES OF LAUGHTER.” Gdn. 


QUEEN'S. 734 1166 Evening! 8.0. 

Sat. 5.30. 8.30, Mata, Thur. 3.0. 
KENNETH MORE 

In GETTING ON 
by ALAN BENNETT 
“A. great play." D. Mirror. 

Plenty at laughs.” Times. 


THEATRES 

VAUDEVILLE, B36 9988. Evg*. B. Mat 
Toes. 2.45. SaL 5 and B. 
.LISTER. TONY BRITTON. 

RENCE ALEXANDER 

lOURTNEIDGE 

MOVE OVER MRS. MARKHAM 

" 'Gntep hit of the year. I NEVER 

STOPPED LAUGHING.” People. 


MOIRA LISTER. TONY 

UANA a«ftliLY TE c"SC£ft 


VICTORIA PALACE. 834 1317. 

J Nightly *t 6.15 and 8.4S 
£100.000 Spectacular Production of 
THE BLACK AND WHITE 

MINSTREL SHOW 

MAGIC OF THE MINSTRELS 


WESTMINSTER. 834 0283. Book Now 8th 
season. Give a Dog a Bone. Opens 
Ow-9. Enchanting family Pantomime 


WHITEHALL. 930 6ES2-77BS. London 
Thea«re_ of Adult Entertainment. Mon Ti- 

ThuiJ. Frl. 8.30. Wd. 6.15. B.45. SL T.30 

* 10. London's controversial Sex Cornea 

PYJAMA TOPS 

THIRD FANTASTIC YEAR 


WYNDHAM-S B36 3028. Mon. to Frl 

7.45. Sat, 5 and 8. IS. Mat. Thur. 2.4S 

CORIN REDGRAVE In 

ABELARD & HELOISE 
'’Ronald Millar's very fine play." Sunday 
Times. A vivid mindstretchlng experi- 
ence^** Dally Telegraph. 


rpUNG Vic (by Old Vici. 928 7616 
Evgs. B.O. Sat, 2. 30. CATO STREET 


CINEMAS 

ABC 1. Shaftesbury Avenue. BIB BB61. 
THE GO-BETWEEN (AA). 2.00, 5.00 

ano 8.00. Late show tomgnt 11.00. 
Suns. 4.30 and 7.30 Bookable. 

ABC 2. Shaftesbury Avenue. 836 8861 
“ran O'Neal, william Holden and Kan 
Malden in WILD ROVERS <AAi. 2 -SO 
ano 8. Oil. Late snow lomgnt 1 
Hooka ol t. S um. 3.4b anC^?^^^ 
astoria .C haring “x Road. (5B0 95BZ.) 
sieve MCQuten in lE mans ui. , u min 
Full Stereo sound Sen. progs. 2.30. b.0 
Sun. 4.0. 8.0. Bookable. 


“■HP"' IW 3711. THE GRISSOM 
GANG (Xl. " ft Is Bonnie and Cfydt 
crossed with Ladv Chanertev's Lover.' 
The Times. Progs. 12;40. 2.55. S.30 
8.10 (Film starts at 12.45. 3.20. 6.u 
6.*b.) Late S how SaL 11.15 pjn. 
COLOMBIA. 1734 54^1 4,1 Montv PYthon’l 
ANIO. hf°W FOK SOME'HfpyG COM. 
PLETELY DIFFERENT 'Al. Col. Coni, 
progs. 1.30. 3.10. 5.40. 8.10, Frls. 
and Saw. Late show 11. OO. 


CURZON. Curzon Street. 499 3737 

Bernardo Bertolucci's THE CONFORMIST 

{■■?■ 41 >1 6 - 3 ?',J?- 4 5- *-n» “u. 

Sat. 11 p.m. Suo. 3.30. 5.30. a.lfl. 


£& vSSToSZS F " h0B ' on 0,1 


EMPIRE, -ele. So. (437 12341. David 

Lean's ryan's daughter r aai 

2 .25 a nd 7J5. Late Sat. tuo. Bkable 
LEICESTER Sa*UA RE THEATRE. 930 5252 
Mike Nichols. Jack Nicholson. 
Candice Bergen. Arrnur Garlunkel. 

_ Ann-Margarel and Jules Fpifler. 

K * iowl *rDGE [XJ. Colour. Cont. 
fJJP- 1 '-4 s lb. U5 p.m.. 3.55 p.m 
6.10 P.m.. 8.30 p.m. Suns. 3J5 p.m. 
lit 0 8 -5° <-4*« show Frl. am 

Sat 11.15. Royal Circle seats mar be 
booked in advance. 


KiJlwtaL (930 ,2730-2771.; 

ticharc 


ROYAL COURT, 730 174S. Pub. Previews. 

Tonight 5.0 *1.30. Monday 7.30. 
DAVID STOREY'S new ofay 

THE CHANGING ROOM 

directed by Lindsay Anderson. 


ROYALTY. 40S B004. Mon.. Tiles.. Thurs.. 
Frl. 0. Wed- Sat. S.1S. 9. Adults only. 
SECOND FANTASTIC YEAR. 

OH i CALCUTTA 1 
"AMAZING AND AMUSING." D. Eap. 
"THE NUDITY I, STUNNING.” D. Tel- 
'^BBEATHTAXiNGLY BEAUTIFUL.” S.T 

SAVOY. 830 BBB0. Evenings 8-0. SaU. S.O 
and B.O. 4th Year. Jeremy HAWK, 
Muriel P4VLOW In W. D. HOME'S 
Greatest -ever Comedy Success 

THE SECRETARY BIRD 


SHAFTESBURY THEATRE. (B36 ES96.< 
Mon. to Thur. B.O. Fri.. Sat. S.50. 8.40. 
4TH BEAUTIFUL YEAR 

"HAIR" 

Few good seats available tonight. 


•HAW t3B8 1394'. Avis Dunnage. Joseph 

O'Connor In Peter Terson's new play 
SLIP ROAD WEDDING, Last day 8.0. 


ST. MARTIN'S. 836 1443. Evgs. B.O. 
Sat. 5. 8.30. Mat. wed. 2.4S (red. prices) 
MARIUS GORING. JOHN FRA5ER In 

SLEUTH 

Npw In III Second Thrilling Year, 

“ Best tor years." Evening Newt, 


STRAND. 836 26B0. 8 0. Sal. 5.45. B.M. 
Mats. Thun. 2.0 (reduced prices). 
MICHAEL CRAWFORD. LINDA THOR50N 
and EVELYN LAYE In 
“No Sex Please, We're British" 

"HYSTERICALLY FUNNY.” S. Times. 


TALK OF THE TOWN. 743 S031. From 
B.1 5. Dining and Dancing. At 9.30 Revue 
TONIGHTS THE NIGHT and at 11 pjb. 

DOROTHY SQUIRES 


ODEON 

THE MUSIC LOVERS' iXi. Riel _ 
Chamberlain, Glenda Jackson. Sep 
2.00. S.1S. 8.25. Sun 
4.30 . 8.0 0. Lata Show SaL 1 1.45. 

0“6pN, LMawter Swans. (930* 8111 ). 
Kirk boinlai, Marlene Jebert, Trevor 
; Tom Courtenay. CATCH ME 
PrOflS- Dally 2.10. 3.50. 
6.5. B.20. Late snow Sat. 11. IS. Sun 

K. 0 ?*- i 50 ‘ 6J - 8 * 20 - FR0M N ° v 

JSZuSBLW 1 N,CHOLAS AND 


°OEON. st. Martin's Lane. (836 0691. i 
Mjlw Forman's brilliant Comedy. TAKING 
OFF fX>. Screenings each day at 2.0. 
4^15, 5 JO B SD- Plus Sat. 11.15. Week 
dav progs. 2.0. 3-40. 5.5S. 8.15. Sons 
progs. 3.40. 5.55. 8.15. 


ODEON. Marble Arch. (723 2011.) Wal 

Disney Productions .presents BBDKNOBS 
AND BROOMSTICKS OM. A naw 
Magical Musical starring Angela 
Lansburv. David Tomllnian. Sep. progs, 
Mon. to Frl. 2.30 8.0. Sat 1.0, 4.30 
8.0. Sun. 4.0. 8.0, Bookable 


PARAMOUNT, Regent Street. 039 6494 
Love Story AA. Proof. 2.10. 4.20, 6 JO 
B.40. 11.30. p.m. Sans. 4 Jo, 6.30, 0AO 
Last Weeks 


PLAZA. Regent Street. 930 8944 

Giles, Verna Bloom 

The Mired Hand (AAL Progs. 1.15. 2.50 

4 .SO. 6.45. 8.40. 11 JS p.m 


Late Sh. Frl. and 


Sun. 3.; 
Sat 1.1., 


AS pm. Bkbln. 


RIALTO. 437 34 8 8. WALKABOUT (AA). 
Jenny Agutter. Lucien John. David 
Gumpllll. Progs. 1 . 35 . 3.41. 6.DS. IJO 
Late Show Saturday 11.15 p.m. 


Rl 14 Ltlf. So. -437 UTJ 

Pretty Makli AH lb A RovTfXl. 2 0 
Lite FriJSiL 11.15 


4.10. 6.25. SAD. 


STUDIO ONI. Oxford Circus. 437 330a 
M-a-S*M (Xi. Progs. ‘1.10, 3.»0 r sis 
8J0. Last screening B.40- 


WARNER RENDEZVOUS. Lele. So. 430 
0791. THE DEVILS JXl. - SEPARATE 
PERFORMANCES. Weekdays 13 (L3.50 
*■18 8.40. Late Show Frl. and Sat 
11. Brfn- Sundays 3 JO. S-SO, 8.20 . NO 
ONE WILL BE ADMITTED 'a™ THE 

s£ta£™ble>. ' Br4£e * <£1 10e 


. ARNER WEST END, L«ie. Sa. 430 0791 
ifl*!? PR"®- Donald Sutherland lr 
, .“HE 'KV P 91 . 1.25. 3.40. BJIS. BJS 
Late Shows Friday and Saturatin' at 11 pm. 


ALFRED DUNHILL 
LIMITED 

Sales and Profits Reach New Peak 

The forty-eighth Annual General Meeting was 
held on the 5th November, 1971, at 
Quaglino's London, S.W.1. 


The following statement by the Chairman, Hiss Mary Dunhlli, 
was circulated with the report and accounts. 


1 would like to preface my statement this year with personal 
tributes to two of my colleagues who died recently, my brother, 
Alfred H. Dunhill our President, who was Chairman of the Com- 
pany for 33 years until 1961. and John E. Barrett our Financial 
Director since 1952. They both gave a lifetime of valuable service 
to your Company in various capacities and together made sub- 
stantia! contributions to the success achieved over the last two 
decades. 

This success, I am happy to report, continued during the 
financial year under review, again with improved results. Group 
sales increased by £516.402 to a new record of £8.947,955, 
exports from the United Kingdom particularly assisting in the 
expansion. The larger part of this increase was obtained in 
the second half of the year. 

Assisted by a relatively lower taxation charge as a result of the 
reductions in Corporation Tax. the profit after taxation applic- 
able to the Company was £994.919, 26% more than the record 
set last year. Your Board is recommending an increased final 
dividend of 4p per ordinary share making, with the Interim 
dividend of T4p paid in May, a total for the year of 5}p com- 
pared with 4 |p for last year. This dividend is still more than 
twice covered by available profits. 

While we experienced a high level of demand for most of our 
products it was exceptional for our lighters, the new models 
recently introduced being particularly well received. Sales of 
Dunhill pipe tobaccos also improved markedly and the increas- 
ing demand abroad for our high-quality English blends is most 
encouraging. 

In line with other results the profits from sales of cigarettes 
were higher again this year. Throughout the world our brands 
are studily increasing in popularity and the areas in which they 
are distributed constantly extended. The introduction of the 
Dunhill International cigarette into France this year was notably 
successful, as is its sale in the duty-free markets of the world. 

This year the Report of the Directors contains a geographical 
analysis of our export sales from the United Kingdom which I 
hope you will find of interest. Group sales increased in most 
areas of the world, albeit only marginally in the United States of 
America due to the continuing economic difficulties there, and 
in Europe where the Italian lighter market was closed for a 
large part of the year. The recent reopening of this market 
following legislation to end the sate monopoly should benefit 
us this year. In the Far East, and particularly japan, an excellent 
increase in sales was achieved. The current financial year has 
started well and. subject to any deterioration in the domestic 
economies of our major markets, I am hopeful that final results 
will be satisfactory. 

Increases in_ sales and profits such as I have reported cannot be 
achieved without a great deal oF hard work and I am sure 
you would wish to join me in thanking ail members of our staff 
whose combined efforts made possible these new records. 


doncraiq 

HoldinqsLtd 

Knitweai Blouse and Sportswear Manufacturers 

Points taken from the Chairman's Statement in 
resjiect of the period ending 19th May, 1971:— 

• Net pre-tax profits of £2 12,641 exceeds forecast 
by 6%. 

• Exports represented 50% of turnover. 

• New knitting factory opening 1972 bringing 
further increase in turnover. 

• Board intends to recommend dividend 
payment in respect of current year. 

Forecast: Current trading well up on previous 
year at 5-montfi stage and Board expect this 
improvement to continue . 

JohnCraiq 


At last a fair deal 
forthe selfemphyed, 
ataxfieekunpsumcf 
£13,916 at 65 and a pension 
of £4, 638 per annum for 
the rest ofyourlife through 
saving as little as £10 
per week before 
tax relief 

These figures are based on the assumptions 
that you are approaching 40 and that the fund into 
which your contributions are placed produces 
capital appreciation of only 5% per annum and an 
income of 5% per annum. 

You will get full tax relief on your contributions 
so that ir you are currently paying income tax at 
30p in the £ the effective net cost is only £7 per 
week : a total of £9,464 over the years. The cost 
for surtax payers is much less. 

If you are self employed or a partner, or your 
job does not carry a pension, now is the time to 
act especially as the Government has now doubled 
thB limits on the amount most people are entitled 
to contribute and still get maximum tax relief. 

For a personal quotation use the coupon to 
get in touch with David Scroggie at:— 

AntanyGibbs 

(PersonalRnandal 
LtfeAssurance Planning) Ltd 

A Curzon Place, London W1Y 7AA 
Telephone: 01493 1515/1671 


, 

| Name; 

| Occupation: . 

Etetep* Birth; 

{ Address: 

I . Telephone Ng; 

| Maximum annual/monthly contribution - 

| Maximum tax rata • 

J ’ - " AFT1JB 

I 1 
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Well above the worst 


NEW YORK, Nov. 5. 


Yonkers Raceways .COPENHAGEN — Easier in 
oved $l to $41 t. modest activity, with Banks little 

- changed. 

STOCKHOLM— Generally main- 

MARKETS rained. 

PARIS — Market resumed its 
downward trend, reflecting general 
ower fears of a possible recession. 


the Senate Banking Committee 6 cents to S24J34, making a loss irregular. 

when it meets next week is likely of 7 cents on the week. VIENNA — Industrials were 

to consider legislation to require Arctic Enterprises shed $J to mixed, while Banks and Insur- 
the payment of wage increases S42— its third-quarter profit would ances were little changed. 


STANDARD AND POORS 
US. STOCK INDICES 


BY OUR WALL STREET CORRESPONDENT new York, Nov. 5. 

THE RECENT REACTION was re- frozen during Phase One of the be “flat” Yonkers Raceways COPENHAGEN — Easier in 
Mimed on Wall Street to-day. but Nixon Economic Programme. The further improved $l to $4li. modest activity, with Banks little 
the close was well above the worst House Banking Panel late yester- “SSShttai ml-t™-!,* main 

After failing 752 to 835X15. the The Treasury under Secretary, f>TUFD MADlfCTC STOCKHOLM— Generally main- 

Dow Jones Industrial Average Charles Walker, said President u 1 tltlf IRMKnt 1 9 a -t Bt ncnmaH 

finished 2.78 off at S4G.39, reducing Nixon will not immediately seek — — — 

its gain on the week to 150. The to boost the Import Surcharge to Canada lower fSS o? ? 

NYSE All Common Index, at 15 per cent, from 10 per cent if Canada lOWer L thf S2S 

S52.16, lost 18 cents on the day Congress grants him the power. Canadian Stock Markets turned gESttart TuthorSinn for ^ 
but was up 9 cents on the week. “ Glamours ” closed mostly lower in light trading yesterday jg oer cenL ; mr}0rt ™ r _ haiw 

Trading volume, however, fell by lower hut regained some earlier morning. Aauitame fell Prs^s on^he 

4.07m. shares to 10.78m. losses. Western Oils shed 0.74 on index, Govenl^nt's deciSo^ to W 

mild positive reaction to the General Motors were off 5J at Banks 2X50, Industrials 0-26, Base price increase for industrial eas 

announcement that unemploy- $79, despite plans to set up Metals 0.44 and Papers 054. But rr T t«otic i. w 

ment in October eased to 55 per monthly production because of the Golds rose 0-38 and Utilities v* 

her. for the second consecutive good response for 1972 models, firmed 058. ™ SS.nt Th* 2EL? Sit 

monthly decline. Steels were mixed while Oils OSLO— Banks and Shipping ^5S?£ it ,S e £ “JE? J? 8 

Also in the new background, dosed mostly lower. were barely steady. Insurances tms ^ 

Senator William Proxmire said The American SE Index lost well maintained, Industrials 1111 

the Senate Banking Committee 6 cents tD $2454, making a loss irregular. P °pviriiW a S «)ll 

when it meets next week is likely of 7 cents on the week. VIENNA — Industrials were Jm 6 Tw' vere a,so ower " 

to consider legislation to require Arctic Enterprises shed $J to mixed, while Banks and Insur- . OKlflLiNY — Prices eased on a 
the payment of wage increases S42— its third-quarter profit would ances were little changed. r°?.“. front, with most issues 

declining by about DM250. Audi 
NSU quote was restored, closing 

Indices 1324?°“ austraua 

IIIUIVC9 U j. STOCK INDICES dined DM1 to DM123. Electricals, 

MEW YORK Nov 4 tCo “ I ^ ,,e MELBOURNE YIELD INDICES however, were narrowly mixed. 

wtw TUKR T* ? }£« &£ w — 55 — t 32- Amsterdam - mtematiooais 

DOW JONES AVERAGES .. 2 ik.b «-« * * ’ °£* j sn continued to move lower on 

.. rmdm? •• * ML23 82 .S 0 _ I heavy public selling, under the 

port" Indus, till, volume! 0ct £ On Dividends...: 5.77 B.64 I 5.59 leadership of Royal Dutch which 

Uoodfc : • * ux.« " JJjg On taming, ; 9,66 9.59 i 9.50 fell another F1S55. 

7 isriHiKh 113*4 uw.Tr MILAN — Steadier in quiet trad 

V: I 2 .se 32H.32 SMoae: 112.76 lo.TcO SYDNEY ALL ORD. INDEX “»*> Ba^togi further unproved 

« ... 72.46 £S. 14 <343.17 • 112 . 1:6 • l&.iw ““ uow fir! Lire 9. Flat also put on Lire 16 

5 Industrials. t«i 5 industrials, » X,;1 • & Xnv. ft i Hig h im ; Low twi and Snia Viscosa rose Lire 7. 

KifeaS Ssia H&Ssj 111.29; W.9W t-UIIUM Ml J 23 Ralls - 11941 ~ 1<U 424.74 1 42a.66| 51B.51«m!«1.40 iS/11) S^^ZERLAND 6 ^— ^Markets 

vq 1 .'. T ags 23.21 839.00 1 UL90 i 1L710 STOCK AND BOND YIELDS dosed weaker in generally dull 

3- ... 72Jt 227-36 557.62 UL6S 15£!0 not 3 Oct. 37 Nor. I TOKYO p re- week-end trading. Ciba-Gefgy 

-1 ... 72^7 227.&0 saws 112 .M, u.w Nov. 3 oct. m*« > wn ■ w Bearer lost Fre.80. Other Cheini- 

a ... 72.50 Salj 2 245 ■ IL-M Imjlistrjil | d | V . NEW SE INDEX cals eased in sympathy. 

1^71 ] I _ pc J-JJ Base =100 January 4. 1SG8. JOHANNESBURG— The market 

Misb 72.59 ! S48.aa 6M.87 128.39 I - St^rS^'nvLMs.' 7 UX — r~r =— „ • moved higher, with strong London 

•Ml# *7<si Iffrti ! (I»1| - rtfu m ° L s st 5 7 " G6S -x^-SH-or— Dnr. * rad * buying later in the day stimulating 

« WW' “ — — L " J71 « ' . 0I6 119Q 7^7 — local interest Golds and Mining 

tliii thin ■ lg7 ^j IT— THURSDAY’S ACTIVE STOCKS 1 — 1 — : Financials were in demand and 

* Ail-onie Qiso »95.ia (K/2 /mi - — Hlgti Uw registered fairly larse g ains 

SAU-mne UlKh 279SB 0/2/63) Chanee un 208.13 <13/8! 148JB Wl» 

♦ Aflame bob 163.32 723/4/65) aonas oo ?.[ ™ Mining Market 

t ExctudUu: bends. traded price day _ _ firmed in line with Golds and 

Lcst-SksIlt 223.1M si -i EUROPE Financials. 

IND. DIVIDEND YIELD p.c ISriJS 77 Banks and Collieries held 

; — ; ow T?i rer lS'sSS 421 +• : : steady, while Industrials were 

Oct. ^ Ort.ja ^0 Poiomac EI«r. -..Ill Hi -I Nw. ; Prev* • 1971 1071 sli^Uy firmer. 

— — — Boise cascade ti 2 .»o is: -ij 6 , ion* | High i<nr TOKYO— Pnces rallied some- 

3.76 3.70 4.21 TRW 109.400 -los -* j • what, with dealers encouraged by 

General ElLVtric . . 103.200 5S: — > . the Bank af Jannn Cnvpmnr's 

N - T - “ ,NDEX arRjr.-’g s # +7 i *« ; » : » ««. t, 

oec. iww-au. : ; (aOrt) (d'LIi uithin this month. Volume 100m. 


Indices 

NEW YORK 

DOW JONES AVERAGES 

u _,.l Tt«!iv- Trading 

(.lose port Indus. Util, vulumet 

llondfc] ; • * uCO’i 


72.50 32a jC 840^9 ! L 12.76 10.760 

72.45 £9.14 <140.17 • 112.26 • 15.750 
72.43 22i.5I ■ B42L&J , U2J8 ' UJttil 
72.24 223.39 827.88 ■ lll-5£ , 13.350 
12-!» £35^2 E2P.86 1 111.29 10.960 


SI2?cb ORS austraua 

tC0 “^ fe MELBOURNE YIELD INDICES 


Oct. 29 
.. 2S 


I * 423 Industrials. 1 423 Industrials, 30 
Utilities and 23 Ralls. HM1=10.) 


A t’rh yield un bOi Xnv. 
Lending Stoofae | 4 

On Dividends-..: 5.77 
On Kara lags i 9.66 


5.64 I 9.69 
9.59 I 9.50 


72.25 ZS£L 839.00 1 UL90 1 11.710 STOCK AND BOND YIELDS 
7E-3L 227^3 S57^2 UL65 15330 Mrvi? ft nr t 


72*5? ££1.50 E3£b38‘ 112.04, 35.4E0 

72-50 831^2 g45J6 : 11234 UJ9U In<1[lsTrJal dlv . mld 

— : pc — - 


Nov. 3 Oct. 27 Nov. 4 
1979 


UiKh 72.89 ! 248.35 880.82 i 128.58 — 

ii-.il/ «7,Si iIS/4] . Oa'l; — 

Low i tb.M 169-70 828.86 108.18 , — 

■ <4-H <<;1. thill . iCTfl) — 

■Ail-onie onto S85-15 (K/2/M, 

S All-ome tdgn 279.SK a/2/69) 

4> AJJ-OtOe Anil 163-22 f 20/4/ 55) 
t Exchidtas bonds. 

?ND. DIVIDEND YIELD p.C. 


pc - 3.01 5.04 3.51 

Price-cam Ins ratio... 17.01 16 SO 15 X 

Long-term Govt. Bds. 
yield pc 5.57 5.72 6.63 

THURSDAYS ACTIVE STOCKS 


Shares dosuu on 

traded price day 

Lcar-Sicsler 223,100 >J ~l 

First NaL City 192.400 42i — 

Affler. Elec. Potrer 1«.400 27i -M 

Amer. Tel. * Tel.... 12S.S00 421 +i 

Potomac Elec 121,600 Hi -1 

Boise Cascade 112JW I6i — IJ 

TRW , 109.400 -10S -« 

General Electric . . 106.200 5S: — 

Interstate Stores ... 102.600 9» — 

Inter. Xicfcel 97 JM 27 4-1 


SYDNEY ALL ORD. INDEX 

S.rv. & Nnv. 4 j- Slab 19T1 j Low Ml 

424.74 | 4g2.66j 518.51 «rtli421.4D iS/Ul 

TOKYO 

NEW SE INDEX 

Base =180 January 4. 196S. 


Xnv. 5 ■+ or— ■ 


|J7U5. + 0.16 

11.90 

3.54 

1 High 

[ im 208.19 <13/8) 

Low 

148BS C3/li 

EUROPE 




Xor. ; P rev- ; 1971 
8 [ Ion* j High 


N.Y. SE ALL COMMON INDEX Interstate Stores ... 102.61 
Dec. SI, 1065=50. Inter. Mcke) 97 J) 

— TORONTO 

87.78 ; 49.75 52.18 52.34 52.35 51.46 51.50 INDUSTRIAL INDEX 


TORONTO 


FranceMi 62.0 


I 792 62.0 
I (28/71 15/111 


(same) shares. 

Sony were under the best, fol- 


RSES AND FALL5 

Usu-js traded - Up Dovn Unchanged 

1.724 803 60 2 3 15 

191'j, 1 1 Kit. ■ I - We,]. Tim- . il-.K. 

Xi sw Binhs 6 15 5 < 5 ! 6 

- Liirn' g 45 ES ' 174 1 158 

AMERICAN SE ALL STOCKS 
AVERAGE 

11771 Kri. '11111/*. Weil. Tim! Jim. 


Nov. 4 Nov. 3 ion Hleh 1971 Low » . ' 

162.81 161^1 1S8.74 I I'D 138.41 (2/Ul Holland W| »-9 ! *.1 LKJD 


_ .1 __ .. „ I I 'Tir-t I oony were unaer me nest, 101 - 

Gennany*. 37.61 38.07 | Jgf fjjn Iowing the u.S. Import Surcharge 


MONTREAL 


Holland Wi 96.9 I 96.1 ; 138J1 95 J report 

j (8/4) 1 2 / 11 ) AUSTRAUA — M Heavyweight ” 

Italvt— ... 46.72 1 46.64 j co .08 ftbai Mines made good recoveries, with 


1971 Kri. ■Tbii/T. Weil. 'Tumi. Jim. 

Hi«lt? Low — — 1 ' : 

:F.F> 29.77 24.54 24.60 24.60 24.40 24.40 

Cr'Prt) »4/lj 

Volume 

ItCC's) 2.560 4.100 5-670 3.590 2.840 


INDUSTRIAL INDEX 

Nov. 4 Nov. 3 1971 High 1971 Low 

166.17 165.79 1SSS0 « 20/4) 163.69 12/llt 

COMBINED INDEX 

167.87 lGn.OO I8L05 (». 4) 163JS6 (2/11) 

JOHANNESBURG 

Nov. 5 Nov. 4 High Low 


joining in the 


»« S atives " ioinine m tte 

SwiteYI’dl 352.7 369.2 ftS3 5%2 Utah were up 5 cents at $2.35, 
"* I j (10/9) i 88 .i 0 i Poseidon added 50 cents at $14 

! | ; and Whim Creek regained 29 cents 

•Htrstart Index. JBue amended to to $2.70. 

-12E s “ eIce ' rtio,, 

December, i960. <b> Baste IN December to the firmer trend. 

29. 188 T. tc) dosed, (m) Base date Kathleen Investments slipped 


industrials ... 156 J ia.i 2LU UjL* amended from 1953 to ISO. (o> Adjusted 10 cents to $2.50 and Panroatinen- 

_ . . , „ . “I 1 , u/ OJ now auoted os basts X9S3=1M and no tal eawri S rpnts rn «9 mnr« 

Golds tw.4 84_» 99.3 S3.i jogm- ] »33=i9o. <»> Base date December “Ll 85 ® 11 j cen “ l P “ cents. 

<19/4) (26/un 29°i9S6. (bhi New index lntroduud^ There was practically no trading 
11868=100). Source: Rand Daily Mail. parte Bourse Committee basis 1961=100. interest in Oils. 


F.T. CROSSWORD PUZZLE NO. 1,712 

A prize of £3 Kill be given to each of the senders of the first 
three correct solutions opened Solutions must be received by 
next Thursday, marked Crosstcord in the top left-hand comer of 
the envelope, and addressed to the Financial Times, 10, Cannon 
Street, London. EC4P 4BY. Winners and solution will be given 
next Saturday 


RACING 


Hush Money can pay 

by DARE WIGAN 


Address 


ACROSS 

I Vehicle backs into another at 
the game (8) 

5 A smoker needs to get off (61 

9 One bird inviting another to 
call (S) 

10 Weaver returning to base (6) 

12 Outlet for a smoker indulging 
in high-hat (5, 4) 

13 Scent's not of good quality (5) 

14 Healthy bit of Cheshire (4) 

L6 Blots one's copybook we hear 

in Thames valley (7) 

19 A contemplative comic ... (7) 

21 . . . flogging no Roman politi- 
cian (4) 

24 ** When Adam — d" and Eve 
span" (John Ball) (5) 

25 Confection establishing Euro- 
pean record (5, 4) 

27 Tea a VC brewed as a warning 
(6) 

28 Leaving for a holiday (S) 

29 Take off bar in earnings (6) 

30 Flat payment demanded by 
letter (3, 5) 

DOWN 

1 Go round with a permit (2-4) 

2 Officer with no right to be a 
warder (6) 

3 Showgirl going great guns (5) 

4 Cupidity with which Virginia 
returns to a pudding (7) 

6 Rush to be in the fashion (4, 5) 

7 Travel to win over 18 holes 
(3, 5) 


SOLUTION AND WINNERS 
OF PUZZLE No. L706 

Following are the winners of 
last Saturday's prize puzzle:— 

Mrs. L. C. Hall, 78 High 
Street, Shirley, Warwickshire. 

Mr. D. F. Paling, 10 Old 
Manor Close, Woodborough. 
Nottingham. 

Mr. F. G. Wood, 162a Haver- 
stock Hill, Hampstead, London, 
N.W.3. 


8 Thanks to mum there's some 
chance of growing shrub (S) 
11 Peg’s of course in the river (4) 
15 Players of children's classic 
producing orderly version of 
Hair (5, 4) 

17 Disability of having curds one 
has to cover (8j 

18 Suitable for wearing on a tug 
( 8 ) 

20 Cut makes Georgia keep quiet 

(4) 

21 Chance I have to devise some 
trickery (7) 

22 Without the least bit of an 
idea (6l 

23 Hard man from N. Wales? (6) 
26 Member for south-west meets 

the Press (5) 

SOLUTION TO PUZZLE 
No. 1,721 


ayaQaasggaa sas 
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B E 3 9. a 57 E D 
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3 S a • 0 -55 *1 
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SELECTIONS 

Sandown 

12.15— Hush Money*** 
12.45 — Crisp 

L20 — Bala 

1.55 — Chatham 

2.30 — Rouge Autumn 

3.00 — Laris 
3 JO— Zarib 

Doncaster 
135 — Dunela 
2.10 — Centaur** 

2.45 — -Titus Oates 

3.15 — Supermasler* 

3.45 — Sarorta 

Newcastle 
L00— ^Salson 
L30 — Zabarat 

2.00 — Catherine Rose 
230— Irish Rain 

3.00 — Celtic Gold 
3^0 — The Spook 

Worcester 

2.00— Tan taJ am 

3.00— Sonny Somers 



THERE IS another opportunity Hush Money, with an advar- 
to take a look at the exciting ex- tage of 101b, is taken to reverse 
Australian steeplechaser Crisp placmgs with I -c-*- . w r A 

S. P r Pattem «”"* uveni Je Hurdle (I3.«“ 

Chase (12.451 this afternoon. 1 q Div. H of which (3.30) Zarib 

At Ascot ten days ago Crisp is a reasonably confident selec- 
collared Master Eye between the tion. 

last two fences and went on to Roth Doncaster and Newcastle 
win by six lengths from The stage entertaining programmes. 
udder, who at no stage looked At Doncaster, Titus Oates, wh.? 
like delivering a challenge, wa® remounted after capsizing at 
Black Magic, which led until the Market Rasen last Saturday, is 
fifth fence, made an appalling unlikely to be troubled to dis- 
bl under there, but I doubt pose of Young Ash Leaf in the 
whether h e would have troubled Pattem Chase (2.45). Centaur, a 
the winner even had he jumped goud-looking colt by Midsummer 
impeccably throughout, and he ij Night n. who was bought for 
4 lbs worse off here. However, 1.650 gns. after winning a valu- 
he likes this courae and there is able seller at Newmarket in 
a chance that Crisp will have to August, can complete a hat trick 
put his best foot forward in the by taking the George Lodge; 
closing stages to catch him. New Memorial Hurdle Qualifier (2.10) 

Romney is a useful performer, and .'Jupermaster, with a couple 
but Crisp is a confident choice of races under his belt will 
to win from Bloch Magic. require some beating in the 

All good things come to an Sheffield Stayers’ Handicap 
end sooner or later and so it Hurdle (3.15). barono. who 
was at Newbury last month when f rea ^ a surprise when defeat- 
the champion hurdler, Bula. foi- in § Chesapeake Bay and Saray 

at Newcastle last week, can show 
‘ that that performance was no 

SELECTIONS fluke by landing the Lindricx 

cunrinwo Amateur Riders* Handicap 

12 lUMh Hurd,e f3 - 451 - 

llitciSS M ’ At Newcastle, Irish Ram, 

L 2 o Bala though a speculative jumper, 

i k Chatham ma >' we ^ w * n the John Eustace 

2. 30— Rouge An ( u mn Smith Trophy Hafldica P Chase 

SoO^LacS Aniumn C250). an event that he won last 

3 JO— Zarib y ear - Celtic Gold, in spite of 

carrying 12 st 4 lb. can complete 
Doncaster a double for trainer W. A. 

1.35 — Dunela Stephenson and stable jockey 

2.10 — Centaur** J- Enright in the Simonbum 

2.45 — Titus Oates Handicap Chase (3.0). Indeed. 

3.15 — Supermasler* it is on the cards that they will 

3.45 — Sarorta complete a treble with The Spook 

Division II of the Medburn 
_ N eweastle Novices Hurdle (320). 

, . Earlier in the afternoon at 

o rui Newcastle, I rely on L. Shedden 

o on SIS e having schooled his useful han- 

rtlSrf dicapper Salson sufficiently weU 

Rnm?L- t0 close t0 winning Division I 

3-30 Worcester ^ M^dham Novices Hurdle 

2.00 — TantaJam w “ ner 

3 00— Sonnv Saim^rc at Ha y dock other day. is a 

j.uii sonny bomers confident choice for the Powburn 

' * -Novices Chase (1.30). And 

lowing 13 consecutive victories. Catherine Rose is preferred to 
lost his unbeaten certificate Hardcastle and Cairnsmore in 
when failing narrowly to con- the Alnwick Castle Hurdle (2.0). 
cede a stone to I'm Happy* Id The principal feature at Wor- 
fact, Bula would have won had cester is the Ansells Brewery 
h e not clouted the final flight. Handicap Chase (2.0) in which 
and after the race, Fred Winter, Blackthorn Winter has the beat- 
nis trainer, was emphatic that ing of Mr. Wrekin, judged on 
he would not be beaten again their running at Uttoxeter last 
this season. Certainly, I expect week. However, my vote goes 
him to be loo good for the to Tantalum, u safe jumper who 
opposition in the Ackermann stays three miles well. Sonnp 
Skeaping Trophy Hurdle (1.20 j. Somers, third to Baytree and 
Winter saddles Lads in Mr wiruien at Chepstow on October liii^oOspHigatgi/iJbsiT.ii-ai 
Peter Oldfield’s colours in the 19, appeals as the probable win- 
Esher Handicap Hurdle (3.0), ?er of the Comer Handicap vS£S£5:::! ei.al^o' 

and though he was out of his Hurdle (3.0). _ CI _“ 

clement behind his stablecom- 

panion. Killiney, in the Player’s »— 

No. fl National Hurdle Challenge MOTES: Belgian dividends are shown . S01lm 6 
Final at Chepstow last April, this after wittl»idlna tax. 
half-brother hv PYimf»ra tn * DMS0 fienom. unless otherwise stated. 

M ■ W , ' . Dy ■ rrunera : ,, 10 ♦Xr.lW dawm. onlcsB oOicrwisu stated. 

Magic Flute. IS a young gelding *F 5M denom- unless Otherwise ststu-d. 

0C considerable promise. Assum- + F 3« denom. unless otherwise stated, 
log that he is fit. I shaU expect ?S£ 

him to Win, possibly at the Jend after pend Ins riuhts and.' 0 r f/cnp 
expense of Old Strrnps who ran issue, c p«r share, i F«nw. n Grosf 
by ne meuts badly behind Moyne ‘^nJTVJSr ESS 
Royal and the ill-fated Escaius [axes, m 1 * tax tru*. n hrancs: melodlnr: 
r>n the corresponding day last sal uniiac div. pn« *mv. and yield * . 

SntfnnX tSTV? 

Taranto on the Flat at New- j Traded. ; Seller, h uooisuoi uvdms. 
market. tASfumed. xr Ex-rishU. a Shore .pllL 
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Revival of nervous selling sends equities down again 

|idex drops 9.5 to 400.4— Oils lower— Gilts and Golds up 




*»■ Fm 


5*1. 

5 Q:. V 

2 j' 

33 '» 

io-: ^ 

it 1 n 


gsij® 

fj ! ! ^ DATES 5®^ W? a Atm note. Ready Mixed Concrete, a Ann marked down 31 to 9p on the top more to IMp on demand in Buruah gave up 13p at 353p. 

if};, i , . . AJUmugh a.mtte quieter, med iu m s market of Into od lake over talk, decision not to pay a dividend a thin market. Ultramar fell back lOp to 2SSp, 

" ■OVv* f^clarp- _ X.AK4 Account and longs pished ahead further reacted 8p to I43p, John Lahig while, despite wood results, ... but Eastern and General held the 


FINANCIAL TIMES STOCK INDICES 


PatMmmfltt See- 
Pi* interest,,..- — . 
Industrial Orjairy* . 

ijoia nine*... 

Urd. OIv. field 
Karaing* Yield pe ••o. 

ltd, kw» -<w™ 

Marti-4. 


Nov. 

5 


Nw». 

4 


79.081 70.89 78.80] 

78.691 78-64 ‘7B.66, 1 
400.4. 409.9 4OB.Q1 
45.2 43.9 43.7‘ 

5.92 3.84 3.87 : 

6.131 6.00^ 6.06 

16ftQj 16.67: 16.51, , 

_ 10,3121 11.988 12.187. 12,6421 12,74; | 12.545' 8,052 

bj«.ku 406.0 iYj«.i!! 404.6 .\a.m 4S1.3 1 w-iu 400.4 - ,i m 400.5 " 
'H.m. 401.3 

ini feini ti *ui .im- in'* tnn tlwii * ■ Lii«»v i-i i*\ U-51" 



78.29 
78.54! 
397.3 
43.7 
3.95: 
6.18' 
16. IS 


1C 


little 

but 


HIGHS AND LOWS 

_ Yfli 


since Cnmiiu mini 


Hiyii 


U» 


High 


^ «*nc - dwltofl any tain place good 
t? I$JN. 5 aja - *»■ «W»4W 4*7* sorflar. 


sains. Conversion 31 per ff 01 31 


flora SeceJ 79.64 ' 68AS 127.4 


Ulnr 


S.E, ACTIVITY 


N.iv. 

& 


XiiT. 

4 


eent., 1974, were outstanding at closed 6p cheaper at 303p lQn ) added 2p more to l«p on Garages, Lex, despite the good hy Pi 

Wi. up 1. while Treasury 51 per * orkshlre Chemicals, at 28Up, the bid sllualion. prolits and dividend statement, 10Sp. 

cent.. 15174, pul an more at “** **P Thursday's rise of 2Sp shed 3p to I37p. Hawker Slddeley regjs 


equity markets yester* 

again came . under the . . , ... _ _ 

i^^Gence of nervous sellenr and Corporations Improved in w hich followed the interim re- 

reluctance. Wall Street's line with the main Funds, while “H* 


.1 79.64 ' BS.B3 i 127.4 I 64.21 L ■ ; 171 c ' on * 

■ti*iw/u! *ii7& i *l*. |Vtu» riSsfi-:; ssi:S SI:! 

165.9 1 151.5 
234.7 * S72.9 


IllUIIWft Wio 

67.12 ] 'prudirtive...... 


Boots on offer 


Fix*! Iol.J 79.37 I 59.65 ; 150.0 

iilo/m till 1*1 1. lli jitt;iti4n| ii/pflSa- [imaIs... ... 

ini: Ord.....i 430ft I 305.3 | 591.9 j 49.4 ' 

I iCnSrTl? asm i«u 

liaU Mlrai.! 6L3 43.5 ! 100.0 1 4M 

j h.-n/i I as-h'4ii' 1 sy iwi . 


!5 


rise* emending "A" lost " Sp at" 138ft" while J. iVolpelo -Hughes suffered from Slightly easier conditions pre- ftcent rise at 59p. up ip. 
two-way business Flnlan, 102p, and BPB Industries, bull liquidation and fell 6p to vailed in Motors. British Leyland ■ „ 

shorta and. with 179p, shed 4p apiece. 130p. Adwest, however, rose fip lost jp to 4n|p, while Dunlop Trusts were usually a 

. - , , Me the upper . „ to a peak for the year of 2l0p reacted 5p to 132p. Against the where changed, 

hand, prices do«*d with further MSI wg? a . promu l ent dull on hiuher sales and profit!, in the trend, J. Lures put on Sp to equal Northern Amertean game d. 4p to 

283p, down Up, while three months. Ellis (Kenslng. the year's peak of 282p. Among 84p and Wood HaU Trust, helped 

— ' ~ _ . . - Press comment, were 3p up at 

Declines. of 6p apiece were . 
registered by Triumph'. 2C2p, and 
fell Sp to 2<2p in Aircrafts. Border and Southern. 24Rp. Lon- 

don Australian and General were 
Land Investors were a firm late a bright market in Financial with 

Bools came on offer following a s P°t in Properties, rising Sip to a rise of dip at 35Jp. prompted 

broker's sell recommendation and 132 iP in response to the good by favourable Press comment BbsM u» aim Sea isnod* ruea im i«s too om. ui u. cbm Mine* 

MI away to close lOp down at results. Ashworth and Steward Drakes, however, came back Bp 124/ss. S.B. Actmxy Juir-Dec. 1M2 xcaneciM tunuw. 

liisp. Unilever lost Up at 20 Ip. continued to move up on specula- to 196p. while Inchcape, a good 

while falls of around 7p were seen lion about a possible bid and market of late on the proposed 

hi LRC International. 112p. Glaxo, closed at a peak for the year of scrip issue and the dividend fore- 

Sd3p. and Beecham. 304p. On the U«P. up 6p. Stock Cunvenion cast, reacted 8p to 477p. 

other hand, fresh demand 5 a ! ne ^ 8 P “t S98 B i ^ North 


^m>r ave— 1 

.iilT-Kit^ttl ! 199.3 1 803.4 

lnduaruu ... . 411.1 423.9 

iimilkbiiv I 172.6 179.8 

. « . . .. 272.6 282.7 


( ns.nn rflu.M. Th. moveo narrowly alter a small 40 Jp fo lowing th 

near, the clay's lowest The 1 ^ 

!^jV ncui1 Times Industrial Ordi- There «*» reasonable turn- Fraser react 
ivjw share index ended S.5 down °vcr in HTV when dealings _ . _ 

• - -■ — — ' House of Fraser reacted 7p to 



the elfuct of a weak oil 


higher 


while Jackson and Steeple Ira- fort from their Gold interests. 

developed for Saneers. lOp to the British lost 7p to 173p. R. Green d l j u p. nsi i proved Sp to 48p and Winter- sentiment being more affected by 

good ill imp, while Geo. Kent met profit-taking and reacted 41p nocnaaie t-anai Up . bottom Strachan 4p to 80p. the reversal in the U.K. Industrial 

uussies moved un Sin to SSin on Invest- *« *»P after the rise which fcl- c-,.,, __ „ . .. _ . ...... . ,, market Even so, Anglo-Vaai put 

spot ™nt buyinf;. After 'the previous lowed toe ^results and pro- easte?” tended S^SW?pinS in^ttolSS'toU iSpto S£f S^with 

nt 481p, up 23 p. In Mail Orders. and °nrnfii^ P S?* 1 ¥ n £- 159p ' aj Jf* & after 5Sp, reflecting the halved pis Unum shares where Cape firm- 

Freemans (London) . . moved JS f A ,,c S3 , _, J ffiI d !. l ^.._ i". 1 ?- Bnwater shed 4p to 14fip, while jyfejggSl dividend and sharp fall in ness put Potgietersrust 6p higher 

at 80p. 


2Gp on the posed scrip issue, 
and profits, 

against the trend. adding” 4p f jj- ,, "^ ,n £ i P ickcd U P ] °P *° Ed"n*^ fSer'^were* an exccotTon^ 4p Iowcr - Decile the Rochdale 
more at 180p. Uverpool Sboc >««P- «lin Mareters were notable SJ Jiwwat S3p SdmST So» board continuing to hold to the P 

rn - » r, “* «*■ “* i«»" p iOWBr 31 ^ o n ^ • tew lhat Town Centre Securities 


Slater Walker down 

Home Banks eased afresh to r-.- -- : — --..-r— ■ , ■ < - , 9 t ,««_ dp lower at sip. uipse 

close around 5p down after a very hardened $p to 7ip on further J 1 J2 P ®* 1 « >p ’ * hli / ever, rose 2*p to 26p 

quiet day's business. However, consideration of the results. £"®wcd demand left R. ant J. r(?su j ts _ M oWan-Gnut 


Profit-taking took top from 
Selection Trust at 4B5p. CAST 


MCN IQdL IV»U IjCOUt OCCUnUTI 1> W 1 * p lllc* 

mjNeU Transnorf dronoed to a Quiet day’s business. However, consiueraxion 01 tne results. "■ **"«-• results Morean - Grampian re- ?2SP rasb offer . is reasonable and ICeVIVai ID UOIOS 

Ifevi ; or 31Bp beta;- end- 227“ J.T‘ d * A .. *™ KafUnK Bwrkrt, lost orouod SSS relffiuSI SpototS - ra . ained "™ “P “"“Iher S“e was seen In were 2p easier at l£6p making 

319p for a twn-day fall of ®P. “P « in quiet trading: fnlLs of abW 5p tiS 5 P S£. Gold shares yreterdny which lifted a loss on toe week of 17 P fellow. 

n “ rKe * the mdex I A to 452; on Tuesday ins the lower profits and reduced 



more to 245p in a thin 

%n”Er£3L 1 of tast week 11 fe,! to an all-time dividend. Adverse Press comment 

u'-iitrarN; low Shortage of stock, sent Lonrfao tumbling lip to 5ap 

purchase of us _ buying, cessation of selling after 52p. 

Press comment on the poor snares at around 211 ip. rrora ^ (^p e and ^ an jjn P ij ca . 

Australian issues were mixed. 


toJther Shell weaken further 


« third quarterly earnings from the Tot>accos Rave m tions were all cited as reasons for 

.s of too Royal Duteh/Shell group brought , ^ ™ the upturn although dealers re- Poseidon ended unaltered at 650 p 

« * 7 5 JS R frfesl i ^ eakncss to , St*** 1 *W*h “SJ»- S 8 d to 29 flS Pl aS Ported only a marginal increase after ©Op, still 50 p lower on the 
iD at 202 n rnurharf n tmmit Inn ” for the „ - *iP ‘ u twp anu *t„_ i„«l- -r 
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in turnover. week reflecting the lack or any 

news in its latest 
report. Metramar re- 
further to 10p; the 

on sop. Ki iSSTSfiKiB Jf 


more at I50p, 


added tip 21p 
while Baxters 


off at 299p, after 29Cp. renewed firmness at 45p, up Bp. Finance issues drew little corn- 


operations 

prospect. 


at its antimony 


sp to 

, market Other Oil leaders were ’sharply u‘L„ 

%, i^Minus ffU^ScSS^Si S3E&S Although £ ^w A m^mjon cjS^ In Textiles. Couriaulds shed 4p §"%70p wff&S Me 10““ 

& .&* rtjsas £a%S»»¥sf? ss^-saa waas — " ^ «- new ^ ^ ^ «> Ramey F^ons sb^ 

20 'S^ies outnumbered rows by JSF, Sgis fl J ^ to.En|ci neeriiiB % Jumping .130p to 

I? 3; rises were m a 4 to 1 TmS AceWent ^P 10 57 0p ip response to the bid from 

43.. 5-r^»niy on Thursday. Most sec- P ‘ Ana'Ie .Securities, which were 

were lower, but Discounts Quietly dull conditions prevailed unaltered at lllp. A poor fMiure After recent strength on the good 

- nc. with Allied casta 3p *»Jt*J*a*!" E2S^LSB “ 


38;. 

23,. 

23 . 

J= ; . 

45 

2c! 


up again in sympathy with in Brew-encs 


Rcli whlch w-ere iBrrner on to II7p Snd * to ' Tiff Alloy,, which dropped g£ ^ On the - othej rhuAWfa. 

_••« or lower interest rates; DlsUllen; gave up 5p to 139p. IDV late on toe sharp setback in to on 

ii .African Golds stood out on reacted to G7p, but renewed JP®. nr!,t , hair-year profits. The the first-half results. 

‘ nu in a thin market on char- speculative buying took the price leaders lost a large proportion . % 

^buyinc tanc, J. a dcae of 73p. up 3p up ,be Slo 374a ..'OTltata? nZTof & 

Geo. 


reflecting the reductions ' ' and 

. ^ % .S. prime rates. British Funds Among quieter Building issues, 404 p. 

. » ■■ ■ — -I' ■ ■ ■■ — 


giving up 8p at pending cash offer. while 
Whitehouse were Wheelers Restaurants advanced 
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JTHORISED UNIT TRUSTS (p***) 


:& 


| ••"■e 

St 9 Yield % 

Coaifft) Abacus Management 
G&-M.1U Malt. Manchester l «ien 832 SBT 
CftJcifc 36A 38.9—0.1 3.00 

.’.ttlstlL fnJiv 29.3 31^1-8.3' 3.00 

1 ftfMJtt- I'niu 30.5 32. 7 [ 

-Hambro Group 

Allied Investors Tsts- Ltd. i ^ r«uut«j».D 


'juAL-Sbapsate EC2 BUIericey (037741 MUSS 

Hwfcr, l«i ,45.5 48.3-0.2, 3.94 

“iss-. I tiwiauL>.... , 1 4B.6 5 1.4 - 0.2, 3.55 

Bam vc o liasi..»lii lneTM.,29.6 31.3 —Oft 3.40 

BANKS & BONDS , 3hrKu .A: lad Xlcnsl 24.1 25Ad, 3.91 

IrrV-fcV -128.1 29.7 1 4.84 

V^AllioentKZe.B 28.4M 3.78 


V. v ■ - , Tt*p>«»iTrt.l54.5 57Ad -0.3 3.28 

..3. r ; .. 139.3 4u;-iii ua 

jl Ansbacher Un. Mg. Co. Ltd. 

r- • r; i^-ble Street. E.C2. - - MOK 4MB 

=; T^!._11iA<nwlem!4X.O 44.0tf+0.2| 1.13 

uc.:\ ’^^c) Archway Unit Tst. Ms. Ltd. 

Siam- i -i : - Kory Axe. B.CA M-» 4M1 

tor... e-1 . r- . !7aSs.xey CajA Fil., 103.4 lOS-Bi .«...• ’ 2.02 

my lnr.Fd.1 117.4 123.B 1 4.25 

■ ■ 1 * 5 on Nov. 3. Next deaUns Nov.- 17. 


9 Yield % 

(a) (by (e) Equity & Law Un. Tr. KL 
Amentum RtE. Blab Wycombe. Boris. 

Tel. HJgb Wycombe 33813 
. Kqnkyi Uwt nU45.6 48.OM-O.7i 2.62 
— 7-00i Family Fond Hmagprc l.rif 

is. Coleman St- London. E.CS. M-aofl TGU 
6X.8-fl.li >.«6 

(a) (g) First Provincial Group 
XL Sartos Cardona. Maack. <m-sx3 : 
High tint tilmioB. 313) 32.6tol-0.3i 5.95 

Reserve Cali*. 36.1 38.0r-0.6j 2-74 

Friunlington Unit Mngmt. Ltd- 
4. Snub Hie*. K.C2. 4«M 

Fna*! I’nlTt 3ior . NSAO 54.6*0! 3.05 

Friends* Pro vdt- Unit Tr. Mgrj, Ld. 

7. LoMtoahiH Street. E.03. MHM 4SU 


AUSTRALIA U) barclays Unicom 
" U5 1 "“"L -ni HS. 255 Romford Rd.E.7 01434 8321 
. ...f istlc 31^ Edtobiirsb £B2. Baissma 

.. r> Z rn CantuL.. 59.3 62.7| 2.70 

■: — = jiOTJawvVffmptTrriM 159.4 60AM— 0-6: 3^1 

— — t. 49.0 51J)|-IL2- 235 

!3 - 26.0 27^0) — 0.2, 3.80 

i;5 -It ir.:- ' ir.cr.iJn'u-tii Ans.-l30.7 52-5. +0.3, 2.45 

1 . r Pr«- ipjs^owiou; 'rn>rt-|64.0 57.1 — 0.1. 4.58 

j-^_-8»vipre«ve.!57.6 59 JS\ ; 2.68 

— -'25.6 27.1—0.1: 3.48 

,. .• - Fund'98^ 104.0—0.7, 3.40 

■« Tm«... 47.7 505 , 4J)7 

, ■ c a. bissb at Nw. l Next sob. day. Nov. 1& 

.’ v . i Baring Brothers & Co. Ltd. 

b.ca - m-sm 2830 

... 139-S .~.-l 

uiui»...-wt4 14«.8 — \ asi 
L=!>it« r,eju "dw crtpd oq day Nov, U. 

. — -opsgate Progre s sive Ugmt Co. 

v«& W'e. E-CfL M-SSfl MSB 

-■ ir ■*»*,<! i’rog. 135.0141.01 2.11 

■«' — tii.L’nilsi .159.0 145.01 ....J 2.12 

al Ocl 28. Next mb. day Nov. B. 
rr'l available lo nnt>Uc oenerallv. 


. _ 51b 
ac 320 
Q LwL 

iE j:o 

3 IT J 

: L-o 

.5 

5U4W - - 'i 
340 ” ” 

3^ SCO 
7 6£ 



2.00 
2JOQ 
3.84 

^ ^ — — jj^flcxi subacriottod day Nov. li. 

r ^jay^C) Bridge Tgt. UpsL Co. Ltd 

c a.- *■.:'■■ r.. ; ijre-imuneiu Sl. E.CJ. M-OS 485] 
— - ' .. 1554 lBO^M! 5.33 

jjj j r — 1 *•■ ‘ - a in timf " 

1^5 3 = 


’ • - r qa^m FCJJ, 


if-ri t^»^to|fcAoe(imi 149J USJaf .™., L 3f37 
‘ ‘ Loaffifri I3ap. lur...|14S.B IM.tW; 2JBT1 
on Nov. L Next doalinc Nov. 9. 


_'< tz*>'be British Life Office Limited 
rT.i .^aa-oleman Street. E.CX- . M-flOB vtli 

Ule.....:41A 43-6M— 0.2 3.82 

-- ■ "saefriira SL. EC4Y SAL. 8U53 67S4 

i J. .^«a^'>,dudA«su;30.9 32.7. . — [1^6 

--iDividcmL... 3 IS S3M> 5^8 

- A ,■ .. Irs^Wote- <29.8 SliM, 2.99 

14 “ r.^sohd^Ol-’U (Acv).]31.5 3351 i 2.87 

Z i. , . «» Nov. 3. Nen drallng Nov. 10. 

is 

Pounders Court, 6.C3. 6140O 8320 

riblii Fund 134.1139.lr < 3ti8 

Lulu. |137.1142.1 3.08 

3 - . ., oo Ocl 25. Next doaUna Nov. B. 


- r. *' b sp' C ) Brown Shipley & Co. Ltd. 

18 ■* : 1 -. 

:;‘i tu-Z&gg 

>3 ^ ~ —--'jda Life Unit TsL Hngrs. Ltd. 

;; 7f - : -vj*. -<arka D Street. 5.WO. (H-407 S 


15 
14 
13 
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2S 

Oil 

i; 


11 i : 
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-3 
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It’ 

j: 

c 


. .--Vc 1u«iuie...:23.9 £6.2i— OJ! 3^0 
- . 123 J 25.2 —0.2! 330 

' I - Cariiol Unit F«L Mgrs. Ltd. 

7‘i • -■ -i™ Hse., NewcasUa-nDon-Tyne. SUBS 

5.v ,nHAN lN0S M- ,v, ‘- 3 lBa ' 1 *■“ 

1 r ] g) Cavalier Securities Ltd. 

7 - i«l Bread SL. BCZN 1AL. U4K 1150 

“ a iuc Fund (31.9 35.7,-03, 5.30 

c; , ? va .Vi^ Fnnii|28.9 30.6jH».3; 2,34 

. “ * terhouse Japhet 

lUlhwaric Sirwu SJZL M-Mi «m 

erbuiu* Csj»25.6 . 27.0 2.01 

jiit, AoPum.i25.a 67.2j ’ 2.57 

L-rUnm lm.v34,8 36.0- 5.11 

i on Nov. i Next dealing Nov. IB. 

■' retionary Unit Fd. M anagers 
■ ._v ifrttaall Oiantovrs. B.C3. dlbob HS3 

r y Inc O a 29 88.5 923' •' 4.50 

>> lie. „.|93.3 973 4.60 

rate Fund Managers Ltd. . 

US HiU UotsSC. B.&4. Bl-CSf SSOS 
ate Fond ...4146.6 154.51 L9£ 

Fund Managers 
CflChtarch SL, BC3U CB3L 01-523 7383 
Dralhu: 01-407 2278 
irgviUi Final 31.4- 53.6-0.1; 2.27 

- . The Ebor Group 

jfi&W) Ebor Securities Ltd. ' 

jt" 32, rang Street, E.CL2. 01451 0002 
aiAcaaini*ter4S.o 51.B—0.1i 2.03 

i. ■ B.Uly 36.0 37fl+0.2l. 6^0 

_• I ' . . ■ ' cial 35.9. 3aij 2.29 

c J • - " 7 * nyABiiUd'x.60.1 843 ......: 2J5 

ItrMim ;73.6 77.9' 5.75 

; -4 "DaCU'rtVJlOM 11L7M 1 i 6.49 

■ -*rsai Gnnrtb|31.8 33.8, +0JI; 1.26 

L . s an Nov. a. Next drallng Nov. BL 

T.1 i: .7 fb) The Edinburgh Secs Co Led 

7>'' tvdto Crea, Edtoborgb 3. SU-22B4SS1 
— ' ' ‘ii ‘ Fuml....|283 2B.8-: ....... 236 

— . lntvme Fund 29.6 31.2U-0J2 5.45 

“ ■ . lire. I'Liid..-. !38i . 34.1 1 .! 0.86 

| f •- • < ■ ’ Emblem Fd. Mngmt Co. Ltd. V 

if.- oubaU Avenue. Bj<** ~fi!B S9Q9 

S.r *m OtLa-...48.8 B18U „„„[ g.Si 

~ i • Next wbscnptioD day Kov. A 

iot avaiiaUi lo .ttolK »™^iy - 


Wund* ftov.Cia.,30.0 3L7M'-0.7| 2.72 
Do. Accum. Unit f '3 14J 32,8 -4.7! 2-72 

G. T. Unit Managers Limited 
IS. SL Uanto*a-to-Gxand. B.C.E atoi 3601 

G. T. Cap. Inc. 64.8 57.3 +1.81 2.50 

Do. Are — ; 5a2 80.7;+ l.tl 2.50 

(a) (OC-ItA. Unit T sl Mgrs. Ud. 
a MHw om aio SCS. BUericay (BS77a> mao 

25.2 26.7M|— 0.1; 3.16 

Goveti. (John) 

77. London Wag. R-CX 988 

&'ckh , Jdar».\ov6 116.0 121.01-4.8; 1.45 
Uo. Aee»m Lulu 128.1 133.7]— 43; 1.46 
New deatonc day Nov. IS. 

Guardfan-HUj Samuel Unit Mgrs. 
IBB. W«xE Street. BCi - ' Nat 8811 
<J)(^jUinnlBUirfti;78.8 76.6—12' 2JM 
(a) (a) Hambro Abbey Secs. Ltd. 

41. BMonaaie. London. B.C3. 588 3891 

Hamlnu Abbey ,. 35.6 37.5 -0. E 2.14 

lALlnamw Tn r |38.4 40.6'— 0.1. 4^4 

(o) Hambros Unit 1W. Mgrs. Ltd. 
«L BJOapenie. London. B.CX. 988 38R 

H. Fund Ort. 26.'84.1 87.6; 3.31 

HB*«overyOet. 2673.1 76.6! ..._J 5^9 

ILSinaller.Oct. 2G 2103 217.4 i 2.69 

need Am. Xov.141^ 4S.T| ; 0.86 

Henderson Administration 

28. Austin PHare. B.C4. *1-988 9074 

(aJCslnl (Oa. 27j .167.3 70^f I Jt . 81 

fy)H4tir'toOeL25 13441 137.0, ! 8.41 

(a) HOI Samuel Unit Tsl Mgti*. 

PA BOX 1XL Crevdoa. CRB SAL. 681 1081 
iBIBrftbfa Thut — : 121.7 128J;— 1.81 2*2 
Urtlut'ntTPUMs... 93.7 98.71-0.4 1.74 

^iDollu-Thiat 3B.7 4L7M,— 0,1 0.54 

ii/jCaptaU Trust _ 21741 2273!— 2.0 1.91 
(BlFinanclsI XrefL‘62.3 64JM-O.B 1.99 
(^InuofM Trusts. 160.0 168JteP— 2.0 4.66 
Vn^ecurily Tmrt.,38.6 40.7t— 0.21 3.11 

fa) ( 0 ) Intel 
IS. Chnstooher Street. R CA, 01-3B7 no 
InteL Inv. Fond.. 68.6 72^^-O.BI 5.24 

Ionian Unit Trust MngmC Ltd. 

M. Ctoonao Strut. E.CA u-oi 
lonUxt (rrowthFd.|154.0*140.0| — ...|3.26d 
Prices at Nov. 4. Next dealing not. 1& 

(a) ( 0 } Janus Securities Ltd. 

UT, OM Broad 8u BC2N 1AL net 1790 

Xsw3J>EmJ> M ._,28.2 30.0M: | 6.68 

J«mu 0Tmkth...«122-4 23. 6^— OJ 3-36 

Jiam!MJaiTlL.;i8.6 204)^— OA; 2^6 


- e 
S ~ 

t - 


J ascot Securities Ltd. 

XL Yoms St- Edtotarrii Z. B^t-OS STBS 

JocMUxnp'dFdiSII^ l&lj 1 7JB9 

Jmcot Cap. Fund* 22-0 23 * J O.UO 

J *Hft Sea, L'drett:28.9 29^ 2.90 

J'«'tUitOwi>Pd7'27.1 20 -L — L75 

JlDeotUom’dify* *128.7 29. 7x1 ! 110^4 

i.Vrauu. CnHaL'29.7 30.7! *10.54 

DHL * Mon. -TUts. It Wed. mm 
} FrL 

(a) (0) Jessel Britannia Group 

lKJ'eacbnrcb BC3U BBS. H-623 7S8S 

Dealing: n-w am 

Jes»e5C»p.Gr«wth 34.9 57.3 eJ +0-2| 3.16 
4ew*elGoULtGen.-67.a 71.6 +1.0; 3.46 
JbsmI Inc. L'nlla .'36.7 4L2to+D.^ 5.13 

rilnr. Oaita. 26 5 £8.2; 2,17 

JombI New iwn»4L6 46.21—0.1 2.61 
4emelPhun*On.;34.7 36.5to+0.li 7.70 
BriLOtownmlFniui 134.4 36.5a2-0.lj 3.15 
7ta5riactivBFuod.'38.1 4OAxlJ+0j4j 3.19 
DoaUnga for Treats betas only Sl-IZa OH 

BrlLfdlyFlu»U’ii3».9 42.71 | 6.39 

Jewel City of Lon.' 51.0 54.3[— fl_3i 2412 

Juael JSxampt Fd.,96.0 lOO.Oi «,..l 5.00 
Jmel Prop^Gec. 16.6 17.8+0.11 1.79 

Bna lncumcb..-.|20.8 30.74 0.2 j 6.91 

(a) ( 0 ) Key Fund Managers Ltd. 

L Angel conn. E.CA ■ 0L688 T0» 
KeyCspflai Pnod 5L5 64.8<-0.2{ 2J59 
Key IncamaFuadj 66.0 69.4 1 — fl-lr 6,39 

Klebiwort Besson Unit Trust Mgrs. 

20 . Poorimreb Street. E.CA 8 L«U isn 

KACnhPumUn«54.4 58.41 ._..j 3.32 

KJL IHriUdArcm p4 Ji 58.91 ' 3J2 

, Kexz Mabmripaaa day Nov. 11 
L& Fund Managers Limited 
28. M o nu m ea Si . B.0J. 814US 4B51 

GrKt Wlnehaaar 23-9 26.2; I .4.46 

Tftlkman lOrt.12j. 28. 6 3Q.lto! J 2.08 


Legal & General Tyndall Fund 

PL Cannae 


1388 

3.02 

3.02 


Bred. Bristol a*n 3341 

bl13]|52.0 54.6) ) 3.76 

Aec-iiSiUiUOce. I3)(52A 55.2! ; S.76 

Next ntarrindon day Nov. 19. 

(x) Lloyds Bank Unit Tst Mngrs. 

7L Lombard StretL 628 131 

LB. First Ido 42.0 44-Oto— 0.3 - " 

Da (AooumE- — !47.0 49 Jj —0.3 
LB. Second {Inc.x44.4 46J -0.4} 2.82 

Uo. (AecumJ— ... 46.8 49.1 — 8J 2;02 
LJJ. TWrd (Iacj..3S.5 8I4W-0J] 4^4 
Do, (A«fum.) — 6ai 62.7 -O-Bj 434 

(a) (o) Loudon WaD 

B. Angel Court. E.CA 81-509 IWI 

(Aplml Prtorlty.-i56.7 60.1'-O.l| 1.65 
Report Priority _.'3 1.5 333M.fi; 2.01 

PtoanrJalPriorih'iBl.fi 65.5i-0J L58 

Da (Aenom.1 63.1 67.1»-&d| 1.58 

High Inc. Prtarhyl38.8 4L1— O.li 4.32 

Bldilniic«lun!3L6 33.5u| 14X6 

l r* LOnd 4 Wallrii. 26.9 28.5;+0.1j 3.51 

bpoeial Sit*...., ^ZQJZ 21.41— 0* L5* 

fltiwnghnJri UnitAl33.6 -35A,— 0.7, 2JBZ 


i Yield % 

fa) Mallet & Wedderburn Ltd. 

K. Lombard Street. B.C.3 01-838 1W 

fM Oim, Unlt*;25.8 25.4; . — | 1-96 

Metrop. Exempt Fund Mpgra. Ltd 

18. Common Street. E.CJ. BM 7911 

Mn’uoKxeinixFii.; 101.8 I 

Price Oct 28. Next dealtog Nov. 
Minster Fund Managers Ltd. 
Iripater Boose. E.CA Phone CIS 1858 

MinaterFd. Nar.E42.3 44.3' 1 2.99 

Morgan Grenfell Funds 
18. Christopher Stmt. B.CX M-MT 134S 

CtapitalWNov. 3H105 11331 | 2.43 

*las(irAge80r*.14;xi2.48 12.70| | 2.64 

■ Near saboainttoB day Nov. U. 

fz) fe) (z) #L & G. Group 

Lae Hone. London WalL E.CL2- 989 4SS 
See also Buck Badtaqgo DchUngt. 


M.I a. Oonttel..: 


(Aocnm. Unite).. 
3L. A GJiecoad 
lAoetuu. Unite).. 
M^a.UUAGre. 
(Aeeum. Unit*).. 
11. A O. Dividend 
(Aoenm. Unit*)- 
U. AO. Special.... 
[Anonin. UnltaL.j 
HAG MagmanPtL 
(Acouiu. Units). 
U.8Q.F.I.TA_. 
(Accmu. Unit*)- 
M.M . Compoand. 
AL A G. Recovery) 
il.lQJ»p*n„, 


(110.7 1 17.51 +9.B| 


134A 142.3 
101J 107.3 
223.8 130.6 
|99.0 lD3^dj 

123.2 128.1 

69.0 71.8 
91.2 94.9 

81.8 B6.7 

86.7 91.9 

155.3 160.0, +0.4) 

164.5 168^ 

50.9 65.B 

52.8 56.8 

65.1 E8.4 

78.8 82.0) 

8U 54.7 


+0.71 
+0.3 
+ 0 * 
+ 1-1 
+ 1.4 
+D.4 
+ 0.5 


+ 0.4 
+ 0.1 
+ 8.1 
+ 0.41 
+0.4 
-1.4 


Inwtev Fund .197.2 "103.IW+ A4( 

I Aeeum. Unit*).. 135.1 143J,+0.Ej 
Cbartfund -VtrvJi.- 


3.02 

3.82 
3.62 
3.52 
3-B3 

3.83 

5.98 

6.98 

8.57 

2.57 
1.85 
1.65 
2.05 
2.05 

1.99 
3.22 
1.16 
'3.77 
3.77 
4.29 
3.59 


220J 2M 

Pension Xor. 1.,.. 103.9 lOAfial , 

anrcrtnrBt Nov. 4| 96.8 99.8| I3.fi Od 

M. & G. (Scotland) Ltd. 

£10, Vbour Street CLigow u SI *711 

Clyde General iB5.1 57.3*91+0.8; 4.06 

(Aecom. Untt*).. 160.2 62.6 +0.3 4.06 

hbus-M-B 53.M + 0A 6.04 
UnlU)..«7.4 59.7|+ A3 1 6.04 

( 0 ) (x) Mutual Unit Ttt. Managers 
4 Takenbonw Bldaz. u-C-*- 
Hutual 6eu.Flna.J41.2 43^4f-0.4i 3.80 
Mutual Inc. Tni*t|46.3 47.6^D.5| 4.93 
Untunl Blue Cbia34.1 36.3 -0L3; 3.72 
M utual High Ylcld)3 1.7 33.7] +0.3] 6.58 

(a) (a) National Group 

M. Norerich SL. B.&4. Ot-«B 891 


DomeaUe 

Gw Ind. ft Power 
Xatb'ia— 


139.0 40. Bar— 0.3. 
48.9 61JII-A2 
6QJB 64. 

150.6 b3.2|+0.1 

45.1 47.6, L ~0.1 

91.1 53.7 


3.55 

4.70 

3.35 

5.68 

2.51 

7.17 

3.99 

4.09 

4.22 

2.97 


Not. High Income 

S.uJttjL. 

Natural Umouraen 

Sc ol Units. 48.9 51.49-0.1 

Seenrhy Piret — ©O.B 6S.61-O.2 

hW,rook„ 47.6 50.1 -O.B* 

Shield — ..... 37.0 39.2|-0.3 

National Provident Inv. Mgrs. Ltd. 
48. Gncw to nB Street. 01-423 4SB8 

NJP.J.Oth UnJtT’t, 

(Acrum. Unlt.)..i3fl.O 38.0j | 2.40 

Dl»tribntlon Uu)ts;36.0 38.01 | 2.40 

PTiCe on Nov. S. Next dealing Nov. 17. 
(a) ( 0 ) NEL Tran Managers Ltd. 
MUt Q tt Cam. Dorm. Surrey. 911 

Nelotar 160.5 BS.lri.— 1-Oj 2.76 

(O) (0) Oceanic Managers 
1L CoothaB Conn. B.C2. 


G+acrei. ,26.6 28.2*9— 0^' 3.60 


flouoiil 


32.4 34 A -Hj 2.81 


Growth— W5.9 48.7*fl; 3.66 


iUvw 

Otiwsi......— 


Progressive 

Recovery 


'24.6 26.11 I 6.73 

23.9 263to-0.fi 2.67 
1BD 20.0 4.28 


Pnfbna*nee -WO. 6 43.Eto +OA: 2.96 


23.4 24.8 : +0.5| 5^43 

122.9 24.3; +0.2' 3-88 

(a) Pno-AnAtraiian Unit Trust 
85, LeadOB WalL E.CJ. »i-OS asm 

Pkn. Aim. Nov. 4..32.6 34.91 2.30 

CAocanu UaiUD— {36.8 39.4j ...,..{ 2.30 
(a) ( 0 ) Pearl-Montagu T. Mgrs. Ld. 

07-45, Too lay SC, S.8X 01407 S27B/ST&1 
PftM.Qixnvthfd.)23.6 24,8| — O.L 2,37 
(Accmu. Unite). 23.6 24.0 -fl.Z 2.37 

P^AL lnemnaW. 24.0 2E^ -9JJ 4.84 

ftKl-MontagoT*l 32.3 34.0 -M 2.94 
(Acoum. Unlit)- 35.6 35.4—0,3] 2.94 

(t) (x) Pelican Units Admin. Ltd. 
a. Spring Gdnn. Manchester. 0*1-832 mbs 

CeUwx Unlta «0.6 52,6*^— 0.4; 3.19 

(a) (b) Piccadilly Unit T. Mgrs. 14. 

3 Love Luo. LOOdoa BOV 73J. Bl-flOBBT«4 
Brtr* la’tue Unlt'MD 30.6)— D.l| 8J5 

Portfolio Fund Managers Ltd. 

IB, Chanarhae. Sq. ECU I LTD. *1-213 asm 

Portfolio Uull*E.|76^ 81.8] 1 2.46 

Grtnrtii vritb Iar.|72,0 76 1 3.48 

(ill (c) Practical Invest. Co. Ltd- 
Loo- Hw,. CroKbed PriacK ECS. 8Z3 8893 

Practical (Nov. oi.[117.0 123.4] j 2.65 

(Aecom. Unifs) ..fl37.S146.il _....{ 2.65 
Provincial Life Inv. Co. Ltd. 

100. Cara oa SL. LoadM. E.CU. gl-AU 057T 

Prallfle L'nfu. |58.6 61.7|-0.7' 2^3 

(a) (b) (c) PrudqlL UnitlktMgn. 
8hB» m Bin. BCIN IKK. *14M 9321 

Prudential >. 190.0 d4.tSsfi — 0_5| 2.71 

(a) Rthcfald. & Lwnds. Mgrs. Ltd. 
New Coon. St Swlthitfe Lane. Lda.- BC4 
NewCtKx'mpt Trt(£l lOEllSS) 2.87 
Price 00 Ocl 15- Next dealing Nov. 13. 

(a) ( 0 ) Save and Prosper Group 

4, CL St Helen’s, London, a da, 568 1717 
Dealings to 11-654 8869. 
(nAttanrio Uolu.,71.3 70.5|+O.4j 0.21 

Capital J30.9 32.8M.1 ‘ — 

[riFu0*nGr'thFil.[46.7 BO; 

Ptoandal See. W.JS7.6 61.0 
Goonal Unit* — -.37.8 40.0 

Plgb Yield Units. 37.9 40.1toH»-21 4.70 

Inoome (34.4 36.5I-0J; 5.32 

Imnuuiee. » 61.1 I — ILS‘ 2.18 

investment TruatSSJ 24.9*01+0.1; 8L19 
U'JJapanathKBtRM-e 32.3+0.2! (L37 
TridMttUniU -| 63.1 l+O^i 2.23 


S Yield % 

i. Henry Schroder Wagg Sc Co. Ltd. 
US. Cheapstoe, E.CJ. 81-531 (Ut 

• jipiul KJct. 26 1.. 102.3 104.B ..... 2.04 

lAoreim. Unlu)...! 106.4 109.0 2.04 

IuciiuisiUl'I. S«i..;113J 118.1] 4.62 

lAconra. Uuit«)... l 124A 127.fi 4.62 

Hmm+»I<Nu«-.5|...5B.8 61J* - 2J5 

1 Aeeum. Lint. -11. .. 61.6 63.6 ’ 2.65 

HurofwiOil. Uij.,.'28.5 30.Oto t 1.44 

(Acnim. Lniisi... 28.8 30.3 1.44 

•Fn’nCbty Oat 135.0 135.B I 2.98 

■SpeehU Kx»OcLl2 164.7 2.81 

'Hticoray (Get. 12 141 A 144.0: I 3.48 

* For tax «»«pt mods only. 

Sco tbits Seen rifles Limited 
Ettonne Hoe 8B-73 Queen $t Edtn EH24NX 
(Laodes Office: Penh Rd-. OfOrd, Essex) 
Tstapbono Nos^ SSLttfl 7351 (Bdinfaorgb) 
01-554 3237 (Uftad) 

SeotWi* ....A6.4 49.1;+0^ 2.0B 

•Wtoyltodo '402 42^ -0.3' 4.20 

««»toh*re*.._ 42.4 44.9l-(L3( 3.30 

Scutfund*. —.]I67.9 lS4-1to . — I 1.22 

dmtgrowth 42.5 45.Oto.-0.2l 2.20 

Scntlucme 38.0 40^*1 ......; 4.73 

•ScuM.ntn.pt CUill41.fi 146.4- 1.79 

•ticut exempt yid.'121J 3.77 

‘dent Up. i 121.1 124.fi f 3.73 

• Prides at Ocl ». Mon deaUna Nov. 10. 

(a) Slater Walker Tst. Mngmt. Ld. 
37-45 Tooley Street. S.E.L #1-407 3378 
tLW.Gre.wUi. — ;46.4 48.1to!+0.4i 2.51 
I 3.43 


39.3 
28.9 -0.2! 2.58 
27.3, — 0.1] 2.41 
46.91 4-0.2] 63)1 


3.W. AeaeUTnm.137.3 
3.W. Capital Acc.;27.2 
S.W.Finandal T»l25.9 
4W21gh Income] 44.5 

(«) C?) Surinvest Fund Mgrs. Ltd. 
*7-48 Tooley Street. S.E.1. *1 

Rota re ineotno Fdj37.0 39.4|— 0.3: 4.41 

Growth Puart......l43.7 . 48.6j— 0.61 4.43 

PerfonMuc»Pniid|17.8 19.6L-D.2j 3.21 
tow MaMsrfal*_...]38.4 42.71+0.1. 4.38 

(a) ( 0 ) Target Tst. Managers Ltd. 

73. Batoo shaU streec E.CJL ataat S4M 
»-U The Hayes. Cardto. Car. 

U- AitoU Crescent. Edia. V Bffi-SB sen-3 
Tkcgct Co o *n n te r .[35.4 37.4,-05 

»3.B 57.0— 0.2| 2-58 

137.8 40.0j | 4.0U 

,133.0 137.1 . — 1 

! 136.4 139.91 

33.8— 0.3i 1.95 
25.7] +0.11 2.39 


Target Fioandai,. I 
fnrget Equity—... i 
TrB*t Bx^tNov. S 3 
llv. Acc. Uaita.... 1 
Target Growth.. ...'31^ 

Target tor. Trt.... 124.4 , 

XBJsetProtJius-. 31141.3 746.8*01 . — 3.00 

Target Income 120.5 21.5to,-0.1 5.52 

’{target Pref. „| 17.4 18.4J ; 8^1 

(a) (o) Target Tst. Mgi (Scotld .1 

If. AXbotl CrereenL Effin. J. 031-22* 801-2 

Target togle >83.6 25.1; | 2.00 

Target TWatltu....|33.5 35.3to,-0.4) 4.37 

Trades Union Unit Tst- Managers 
ibb. Wood Street. R.C. #1428 mi 

T.U.U.T.Nav. 1 — ]44.1 46.2| J 3.00 

Transatlantic and Gen, Sees. Co. 

■B. New London Road. Chelmsford 3US1 

Barbksa Km'. 4.. .177.9 81.4] 

Do. \Accum U nh*);B3 .8 90. it 

fiuckinb*nj Sir. 4163.0 66.7| .. 

LUxum Untu*].... 64.0 66.7] .. 

□ ten FuiititNor. 2 5^7 61. 


(Accum Uniia).... 
UerUn (Nov. 1),.. 

(Aeeum Unlta) . 

Vanguard (Nov. 2^43Jt 
■Accum Unlui.... 45.5 



3.14 

3.14 

3.62 

3^2 

2.98 

2^8 

2*7 

2*7 

8.91 

2.91 


(a) ( 9 ) Trustees & Profssn. Fd*. 

37-45 Tooley Street, fiftl. #L407 »73i 

Trub Pro! (Capt.L.1 18.9 . 20.01 « 2.98 

TruePronnc. |25.7 27.2| + 0.1| 4.77 

Tyndall Managers Ltd. 

IB. Canyase Road, Bristol. B2 
Tyndall Prato prices at Oct. M. 


OFFSHORE AND OVERSEAS FUNDS (p***) 

S Vleld % 


i yield % 

Albany Management Co. Ltd. 

Utility Ha. PO Box 4G3. Hamilton. Bermuda 
Uhauj- Fund Ltd. £4.fiD 13.171 1.00 

Afner. Express Inv. Mngmnt. Go, 
154. Edward Si.. Bn ml on U.K. BRI 883411 
Are Bp I «alnt.Vd..S8.2B 8.82 -0.01 — 

tnebma Co. Ltd 

PO. Box 3001, Hamilton. Bermuda. 

4n|Mii iiwui.r lal.iLmcS. 15 9.68 • — 

Im. Du. big. Trx.i 0S’.O 89.0 1 — 

Australian Selet’tion Fund N.V. 

l-ood. Ajkol Sooth ftp Cross Unmet . Ltd 
». Loodeo Wall. E.CA. 01-83* flBBl 

L->. S10 Sham l : »S6.20 '......I — 

Next subscription day Nov. u. 

Banque de 1 X 10100 Parlstenna 
6-*. Bid. Binwmann. Parts Bv 

Tokyo Valor. i SI 1.30 2.49 

Bk.of London and S. America Ltd. 
*MB. Oueeu viciona St.. E.C4. r-Mt 982 
Alexander Fund..! CS58.49 1-0.3 II — 
Hauuuann Qld«r*.i l'S8B.423 | — 

blanfaope Tr’mKd' L’S612.4l i-O.ia! — 
Net aant valoea. 

Brandt & Grlndhty (Jersey) Ltd. 
n. Broad SL. St. Heller. Jereey. B9M3SM4 
Jersey Pd| 121.03 25.01 4.73 

Do. (Ace.) H23.0137.0l | 4.73 

Next subscription day Nov. IB. 

Bridge filanagement Ltd. 

P.O. Box 4715. Nassau, lt.fi. Bahamas 
NippoDPdNovJjL'S3T7 S51B.III| | 1J13 

Butterfield Management Co. Ltd. 

P.O. Box IBS. HatnUfoo. B e rm a da 


tottreea lntDoU'rj80 .78 Q*l 
Do. Bterlinx (1 1 35.0 37.0| 

'* ■’ w * 


0^9 

_.... 0.73 
0.73 


Do. duirllng (2)133.0 34.0] 

Price « Oct 4. Next sto. day Nov. ft 

Capdlrex S-A- 
15. Rue Narignac. Geneva fBB) 44 82 88 

Koo m loa. ... SwJPr. 2.40G| ] 0.68 

Charterhouse Japhet 

Psiemraiar Row. B.C.4. 01-3U _ 

Adiivpa 'DM54. 9056 .89+0.201 6.79 

A direr be !DU48.2if&ft70 l -0.U' 4.85 

fioodak. LD 1129. 7931.50-0. 20] 7.86 

PondJa .DU26.9028.4Ol-Q.2D 9.15 

»ao 551.9/ *5.26: 0.34 

U.O’aeaaiaw. F~.j 124.00 lM.BOi+OAO; 2.69 

Darling m« w tg e otcot Ltd. 

58, Young sl. Sydray. ift&w^ AirntraUa 
Darting Fund. 1A616.BB 18.40] \ 3*0 

Delta Group 

P.O. Box 1447. Naina. Bahamas 

DeltaGr.Fd.ViH-.2j 510.75 -0.2*| — 
•Delta Inv. Nov. a 93.0 102.0—2.0. — 
Delta Unit Aov^'iaZA 135A.-4.0J — 
'See also Stock Bxrhanae DeaUsam. 

Oevelopmenl Finance Cpa. Ltd. 

Ktoaaway. W.Ci 838 BTffi 

Deldn AiwtraUan.;i9.0 21.0] ( 3.41 

Diploma Fond Man a ge ment Ltd. 
La Colomberlo Court. St Belter Jereey Cl 
Diploma Int'l FdaSZ.l 33.6) | — 

Dreyfus Intercontinental inv. Fd. 
P.O. Bex N3712. Nassau. 

Net asset value Nov. 2. lU51L04-LLlft 

The Dreyfus Offshore Trust N.V. 

P.O- Box N3712, Nassau 

Comm. Wtock 10^^11.21 1 1 _ 

Pan Deb. Prem.. . UjS.S oil j ,| — 

Net asset values Nov. 3. 


Ebor Management (Jersey) 

37, Broad St- Sl Beder. Jersey 

Channel Cap 1 108.8 115.7]-0.5| 

Channel I aland.... 168.3 72^}— <Ll| 


1.18 

4.62 


Eurnsyndleat Gronp 

Kurtmlun Lux F_ 1.67a 1.742 3.62 

F inanee Union 

Lux F. 445 4631 3.67 

Por Start Im DHltag Prices Li 

Aseats N. M. RathsctdM a Son. Ltd- UB 
®5A HOI Samuel a C 

Fidelity Mangmut & Research Co, 
Oagfoa. Uaaauchrams 
ndelfty Ttaeod--«23^0 26.36 +0.02.' 2.40 
Dre Capital Fand,S11^7 12.7S-0.04I 2.75 

Fidelity MugmL fit Research 
(Bermuda) Limited 
Hdolity lot. Fnd. SI3.05 ,-0.21! — 
Fidelity FeSeFd.; 310.95 I — -| — 
For uddWoni tatoramdeu coaua 
Julius Bmr (marmtlUNl Ltd. 

3ft Htaam Lane. E.CJ. Bl-BB 9182 


First Investor & Severs Vtn. Agts. 
I5-1S. America Suuare. E.CJ. Sl-42* 4*11 

Ana-UMAPKip Fd.. £69.72 | ( — 

KM assm value June 3ft 

First Inv. Am.Trt_ La57.86 | : — 

Net asset value Oa. 2 ft ‘ 

F. I. Int. MnjfpPt.1 l -87.80 | ! — 

Net asset value Nov. 4. 

First National New World Fd. Ltd. 
P.O. Box NUTft Nassau. 

NH asaeC vahm Sept. 29. 95.7. 
totato Pin* WaH aeto cier Ka* 
P-O. Box 104. SL Heller. Jersey. Cl. 
Flescfaner Becker Fund N.V. 

ICJJ lift. PO Bn 108. St. HeHar. Jaraar 
N. T. Butterfleki and Son rBermada) LU 

New Prefd. bharei 89.67 ; — 

Net asset value Ocl 3l 

Ponds KMueem international 
Dfanributed by tto Banuue da BruxaHra. 
Brureels 

Obtainable th rough London w.nw 
FPL CltoUgo F.).-.: 1.159 1.210;-! [ 2.89 

Frontier Management Lto. 

3ft Stanley SL. Naraau. Bitaeaw 

Frontier GrthFd; UjJ. 56.93 k+tU»; 1.16 

Proolier Trust. [ Uu3.t9.52 l+-0_2Sf - 

Frontier lne.Vft..! U^.69.75 i+0.0Sl 5.14 
117Gronp Fd. S_A. U^J>11.73i I — 

Fund of Australia Man. Co. Ltd. 

P O. Bo* loti, aamutoo. Bonmtou 

Prop BigwIanfAnaf A5L04 1 — 

Sterling Fund — A33.66 j — 

OJL Dollar Ua.S2.70 — 

Uoal Batata Fund., AS7.08 | — 

G. X- Bermuda Ltd. 

Bk. of Brinda., Frau Sr.. Bmltn.. Bnada. 
Deny toeifie Fd«; S11J58 l-fl.05: — 

GJ. Dollar Food? SID. 12 ; | — 

f NAV Nov. 4. ? NAV OcL ST. 

Grimshawe ftL Management Ltd. 
88. Athol Sl. Dootoas. lou Douglas 48R 
tale of Man Trnata;32.9 34.5; -• 2*2 

HambttM In?. Mn. Ser. Via. Agts. 

4L Blahootcate. B.C2. 01-5W 2851 

ChJ a. Fft Ocl 28.! 120.9124.7tol H2.67 

ChJa.BtFdOet.13, '43 A 45.7a! ^0.62 

Hambro OW* Pd| Uri47.07 | j — 

Hill, SamL & Co. (Guernsey) Ltd. 
f Leterre SL. SL Peter Parr. Guerusev Cl 
Goernaey Tram— J 121.7 128 JJ— 1J] 1.B5 

Hill, Samuel Overseas Fund SA. 

37. rue Notre- Dama. leixymh o u nr 
Net Aa»«i value j .1 

acOcL.29. 1971 — j UAA 10.16 HUlf — 

Intermarket Fund 1 
«. Boulevard Royal- l-uxa rata oum 

Int'nnarliBtOct J8 , Uj5^125.8B; [ — 

Further lnfarmadra » available to Dealers 
hum British and Coodnestal Batodna Cu.. 
Ltft. 84. NOW Bread SL. B.CS. 014M8801 

IntenatL Capital M an age ment Ltd. 
Ragcnar Boose. VaBatta. Malta 

UedLinv^ dlG*tb)]30. 1 32^1 1 L80 

Mfri.lnv.Fd- (lao);22J) 25J)| 1 8.00 


I Yield % 

Jardloe Fleming & Co. Ltd. 
a. Redder Street Rang Kora 
JardineSact’nFdtiHK$146.381 | 2.73 

NAV OCL 29. Next sob. day Nov. 38 

Jardru-Jaisui F.JHreftlS 1.441 ( 1.52 

NAV OcL 3ft Eqntv. SU-S-23JB ExSPm. 
Next bud. day Nov. 30. 

Klein wort Benson Ldn. Agts. 

20. Penchureb Street, B lift si abb 1W 

2.96 
2.7o 


W4.W 


2.82 

1.39 


WU»| 1.24 


*Burlnvust Ulx.F; 863 I— 17 

Gueruaeylnu. >45.4 48.7to 

Do. Accum 4B.0 51.5, 

latoitaba Ure.... B,670 7,299 
■US Internal' I Pd 1. 10.81 

•KB Japan Ftmd.; S11.10 

*sllgnffi Berajuda. *4.02 

■Unifomte (G) Dm 122. 7 2 .3.90[-O.IOi 7.93 
* Price* dm allowlna tor inv. < Premium 
For London ana Dominion Treat fUJLi 
aae Ovcneas Devetonmeta Brak. 

Management International Ltd. 

Bk. ot Bennada BMft. Bamfitoo. Bermuda 

ft'ch 'r ft'atc'UnTat.56.0 59-DI 1.93 

!TdN;V Nov. 2-.ls2.03 2.14| ......I 1.30 

Next subscriptlau day Nov. ft 

A'ch’rUnTt Nov.4<SJ.U 53.0) 12.11 

DobWalldL Nov‘.4;84f63 4.7g 2.41 

Do. ‘B 1 Unit Nor.4j41.0 43. o| 1.95 
Next subscriptlan day Nov. IS. 

(a) (A) Mann JUUL Mangmt. Ltd. 
U. Athol SU Douglaa. InM. Doojtlaa 483S 
Amt Mineral Tit. 1 14.7 15.6 

lot. Income* ZaL 43.8 46A 1 6.10 

Manx Mntnai Fnd)3B.O 40.1 j 2.00 

Fan Anafc. KxL.....|32.0 34.1 - 

M. & G# Group 

P.O. Boa to. Grand Cayman 

Atlantic * Nor. 2|71.4 77.7} ».l — 

Ana. ft QenNgv.3|63-4 65.4) — .) — 

P.O. Bax 4ft Sl Peter Pm. Guernsar 

Island 174.2 813to|+ft4] 2-22 

Accnm. Unto |86J2 94.7|+0.5| 2.2 

Manay Johnstone (inv. Advtserj 

ICS, Hops Sl. Glawnw. CA 04L4U 3»l 

Hope Street Fond; U5511.16 I 1 L15 

11 array Fond \ USS9.42 1 -l 1.20 

net 


Ncgtt S^- ' 

19a. Botoevart Royal, U xranheur* 

NAV Ocl 28 197L] US8B.42 1 1 — 

Neto Court Overseas Fd- BHgt. Ltd. 
PX>. Bax 58. HlreeJ Conn. Gucimv. CX 
NO Ovwuaa Td...|50.8 55.4s! 1 , ] — 

Nippon Special Holdings SUL 
Lnxemboing 

Net. Aaa’tV Jiov.l] LF390DQ ] [ — 

North American Fund* 

Nassau. Bahamas. Geaava. Breach 
3, rno" do March*. Ttt- MMM 
S*- Bank Ftmft. | 521.74 I . — I — 
NA Inv. Fonft-I J>7.6S | 1 — 

Overseas Developmeot Bank 
3ft Bettoricy So.; Loooon. WJ. 81-493 5874 


goodliallB-. 

Funds of FtoSt'lg 

Fond 0> Funds 

LI.T_ | 

lnvartdta Fonda. 
Ventnre Funds.. ^ 


SB. 55 
189.15 

[58.08 •!«•*■ u]+D.U4| 
06.41 
Dll 16.32 
57A0. - 


1+0.08 — 
W.73 - 


-OJJI, 

,+ftBS’ 

+ft03i 


Paciflc Seaboard Fund N.V. 

lntiana Manannnmx Co.. N.V„ Curacao 
Net asset value Nov. S SUS3L3L 
Save & Prosper Dtstributors Ltd. 

P.O. Box 1484 Ha m ilton. Bermuda 

Dollar Fund — ....£4.78 6.281 


Hampstead 


,'*6.33 6.92) — 


t Monitor _...|£4.27 4.67| 

ft ft P.J.J.P. lUSSl!.82t4.lZi 

Starting Fund |£4.40 4.81 

Prices od Nov. l Next deaths Nov. 8 
t Prices on Nov. 3. Next dealtog Nov. ft 


9 Yield % 

J. Reniy Schroder Wagg & Co. Lid. 

13). Chea nude R 02 *I 5M UN 

Amur. Inv. Xov.3: S12.97 ,+0.DB< 2.31 
CbpsldeSFri.W.oi 511.47 >+D- 17 - 
Trafalgar (Swi«-iu; s 114.07 1 | 0.44 

Security & Prosperity FD Dsl SA 
P.O. Box SIS. Zurich UC7 Switzerland. 

Sepro 19.30 10.16, r — 

Prices on Nov. 3. Next dealing Nov. 1ft 

Shamrock Unit Fund Ireland Ltd- 
88-71. Si. Stephen'* Green riublln 757971 
(Shamrock Ireland 54.0 57.0;— 0.7| 2.97 

Sharebeldera BzcaUhur in Cp. S-A. 
17. Boulevard Royal. Lnxembonra 
NAV open Nov. 1: US$8.18 | | — 

Singer & Fried lander Ldn. Agents 
» Cannon Street. E.C * *l-34k M45 

Greta iN’ar.6j. u „.| Ptaa 829.09,-8.18] 2-41 

Slater Walker Tst. MgL (Bahamas) 

n-45. Tooley SL S KA. BV40T 7379 
Iniornadan'l F*nd431 451]— 9 [ — 

Value at Nov. 5. Next dealing Nov. l& 

Slater Walker Tsl Mgi. (Jersey) 

3ft Broad Sl. St. Heller. Jerger. 0SM383S1 
Growth (nveatora, 147.2 153.2;-L8| 1.80 
Next subscription day Nov. 12. 

South African lnternatL Fund Ltd. 

P.0- Box 104ft Nassau. Bataamat 
NAV (Sept 30) __] BS0.6199 | | 3.23 

Standard & Poor's IntL Fds. S-A. 

14. rue AldriiUter. LuxcnHxmn 

NetAmtV«iSov.6|U5Sai5.16+2.56l — 

Standard Sank CX Lt«L 
Sl Heher. Jersey. #584 33501 
Ctap’l Trust Jereey [90. 6 94.3| _ 

Neat w taal uttaa day Nov. n . 

Stellar Unit Trust Managers Ltd. 

P.O. Boa 3ft Doaglai. loH. Doualaa SUM 
StaUar Growth. —157 A 61. 5| | 2.30 

Target Trust Hen- (Cayman) Ltd. 

P.O. Bax 71ft Grand Cayman. Cayman (a. 

Target Off-«hore..] 76.7 79.9| J — 

Price ax Nov. ft Next sob. day Nov, lft 

Tokyo Capital Holdings N.V. 
lnflznfs Management Co. N.V. Curacao 
NAV per share NOT. 1 SUS19.7S. 
Tyndall Managers (Bermuda) Ltd. 
P.O. Bra I35e. HamPton. Bermuda 


International FM. 
Do. AncumnlaUun 
Orama Food.... 
Da Aneamnhitiwj 
Bermuda Fund.... 
Do. AceumiUaLlnn 
OvenreaFd-Ltd. 
Do Aretunuladou 
Pncc at Uct. lft 


99.5 93.5 


96.0 100.0 


?L26 1.32 


<2.34 1.40 

T 

93.0 97.0 


104.5 109.0 


E 10.00 £10.40 


UlO.flO iMI.Obj 

— 


3.00 

3.00 

4.00 

4.00 

6.00 
6.00 
4.00 
4.00 

Neal sun. <uy Nov. M. 


Union Bank of Switzerland 
J 17. Old Broad Street. B.C.2. at-ses 3841 


A iu««. dw. Fr..... 

Burttdw. Fr. — 
Kona* Sw, Sr .. — 
tHobinraat Sw.Fr 
toofielov.3w.Pr 
aofcaw. Ft 


64.50 65AOJ-1JOI 4.70 
141.60 145.60 +0.60' 5.10 

96.50 97. bU -ftOOi 5.20 

81.50 82.50 2.90 

BO. 50 8 1.50 3.70 

167.00 WUMr+Uol 5.80 


Utd. States Growth Inv. Tst. N-V. 
P.O. Box 1846. Nassau. Bahamas 
UA. Growth 1 dv.]1;5^6.67 B.78| 0l74 

Wales Unit Inv. Ltd. 

as at onto to Wales Trust may to 
ohlilssH tram Bank of Hew South Walaa. 
SDSBS 4020. 

Warburg (S. G.) Vln. Agts. 

38, C resham Street. E.C2. fll-nw 459ft 
Uv.Bd.FndNov.4: USS8.37 1+0.071 — 
Knergy InL Nov. 4, U5510A4 1-0.03] — 
Net asset values. 


1 noomeDlaL Unite; 
Da Acc. Unit*... 
Cap. DlsL- Unlta— 
Da Aw- Unite... 
KxempcDlat Unite 
Do. Aca Unlta.« 
Usl. A nth. Diaa... 
Da Aw. Unite... 


96.2 98J2f < 4.48 

126.4 130.9) I 4.48 

116.8 120 A 

136.4 140.6 


1.66 

1.68 

2.77 

2.77 

2 , 66 . 


106.0 109A 

117.0 120.6 
92.6 95.4| 

99.4 102-4] t 2.6* 

Next stotserthtiao day Nev. If. 
Tyndall NaL and Co— prices at Not. J. 
lacuuiuDlBL Unltirt 17 A 122,21 —I 3.95 

DaAoa Unto... 126.6 131.2 | 3^5 

CauIXal Dirt Onto 122.6 127.0 ; 2.82 

Do. Acc. Untti...!lS8A 133.p| 2*2 

Next suhsertptioa day Nov. 17. 
Tyndall Managers Ulster Ltd. 

c/o Bants Marian ud Co. Ud.. MO-142. 
Great Victoria Sow, Belfast BT2 7BY. 
BeUast 

Ulster Fond Dtift 82.0 85.4 . — | 2*0 

Do. Aeeum. <84.4 87.8] 1 2.60 

Pricca at ocl 1ft Next sun. day Nov. J7. 

(V) TSB Unit Ttt. Managers Ltd. 

18. Coleman Street. S-Cft *1-004 *SM 

0) 7SU Units |33.4 33.2! — 0.4: 2,66 

(i) Do. Acram 135.8 37.6]— 0.4] 2.66 

(a) ( 0 ) UlsL Hambro Tst Mgrs. Ld. 

Waring street, Bol/aiL TeL 8331 35333 
(Al Ulat'aHamUtthjSl. 1 33.3; — 0.2; 2. 37 

(a) ( 0 ) Vavassenr Group 
37-49 Toalcf Street. S BO. ti-407 8751 
Caplttd Acram. ...|24.1 25.91+0.1 3.25 

Capital Expansion '3L5 33.51 

Commonwealth... 181.8 86-7to]+0.1 
Inv. TbL Units..- 87.6 90.601— O.B 

ITt'rp'voQrwmMitll-9 116.8' -0.2 
InL ting. Fund:.. 19 A 21.3 . — 
Financial Fund ~(27.7 29.2 ...... 

High Iummm .....lli 33.3to] 

Ind. Achievement so.7 32.7, -0.2 
ie tonre Fund — — 32.9 . 35.4 . 

AUdkoder, BBJ 30.7) ... 

Oil and Energy,., 26.3 28.3 

Orthodox., 


2.46 

3.15 

0.80 

2.26 

3.66 

2.20 

8.00 

2.5Z 

2*1 

2A6 

2.65 


.(91,8 97Ji-1.« 3.08 

(a) ( 0 ) Westminster Hambro Ttt. 
«. HnuMsaa. b.cj. fli-ess an. 

Ctajiltal (Acc.) -..-144.7 47.3:-fl.5| 2.08 

Income— <27-9 29.4—0^ 3.83 

Flnmnrial— 130.2 31.9 2*0 

Growth Inv. .—..|87A -71.6'— ft 7] 2.70 
UnJsavlng Beams 345XSL 


5. BO 


INSURANCE, PROPERTY, BONOS 

S yield % 

Abbey Life Assurance Co. Ltd. 

lft SL Pul's Omrchyard. B.C* 348 till 
AhUn hq. Nnr. 4 29.0 30.61— 141 1-78 

. (i.-Ace. Uni rNov.4f21.5 22.BI—1JJ 

Abbey Prop. Nov3lll2.0 119.0] 

lUi^ccUiUa Nov3,97.0 103. Oj 

ile.PenCnr--N.iv3.97.0 103.0- ’ — 

Select veJni Niiv^ 58.5 65.5 —14 — 

daPto tni>Nuv.4l47.6 50.51 -....j — 
Annntty Assurance Society Ltd. 

Annuity House. Twtcfcanbara 01-892 43*8 

Total Gr.lnvwFd-l 27 | 1 — 

Atlantic Assurance Co. Ltd. 

11. Waterloo Place. 5.WA B1AM 3*» 

vln«-etjn‘LFd(ru| 119.0 1 — 

Pension Fd. Unite) 108.0 ‘ j — 

Canada Life Assurance Company 
t, Charles II Street. S.WA ««# «18 

Lirawth Fd. Nov.ll 49.3 I -I — 

Kei'm't FtL OaA| 107.7 j . — J - 
Capital Life Assurance 
1, Angal Court, K.C.2. BWflfi 7W9 

vHey InvPUOctl2- 181.29 j ...„.| — 
City of Westminster Assurances 
46, Borre ferry Road. s.wo. 01-222 4477 

•First Unlta. 168.2 Tl-Sf- ; 8.10 

VUfl Bank* Unite, 28.6 | ) - 

•Prop Annuity.... 1 125.5 — ...1 — 

•PropUnitaOci .2940.0 41J — J 8.20 

•Speculator Uolu:36J) 37.01 — 

• W 'to tosterOet 29 j 36.4 37 *\ 8.10 

Commercial Union Group 
SL Baton's- 1. UodersfatB. K.CJ. (H-2S37SW 
VnrlitoAnAfclIta [ 30.9Z j — ; — 

Da Annuity Cut 12-66 | 1 ■ — 

CornfclD I n s ura n ce Cn. Ltd. 
si. cornua. B.C3. n-sss sas 

•Caphai OclSO....) 139-0 ) 1 — 

•G jA'pelOo. W[ 58.0 | [ - 

Crusader Insurance Co. Ltd. 
VfaMQto Hse.. Tower PL. B.Cft <n-fi2S go H 

Uro«tbPn>pOet.V9^1.7 64.6] j — 

Domlnlon-Lineoln Equity Assur. 
15-24. Itamws'St, W-Oft «-85f SBB 
ytnfl'lm On .2ft 182.8 | ] - 

Eagle Star lnsc&/Hidland Ante. 
Inveetmeoi Advisers: HOI Samnel Ud CU- 
108. Wood Street E.Cft • 01-638 88» 

i iagto Unto. -J47.3 48.6-6.8; ASS 

Midland Gaits — 147^ 48.6]— 0.8! 4.23 


i Yield % 

Ebor Phoenix Assurance 

31-Xft Kina Street. S.Cft 41-01 BWt 

Amored Bd Nov. I 39.1 | j — 

fcnd’wmt. Oct 2a 1 898 ] — 1 — 

Growth & See. Life Ass. Soc. Ltd. 
United Boose- WJL mm M*4 

•GAs Super Fund] 10028 | 1 — 

Guardian ILE. 

Royal Earhangy. B-CJL 01-088 71*1 

• Propeny Bonds. ,X15A 1«L71 1 — 

•Pro.Siau.FdaUtellDl^ 106.6; I — 

Hambro Life Assurance Limited 
77. Brook Street. W.L 01-687 2783 

• Hambro Knotty. TIOJ 116^—1.0] — 

- Q 98.6 103 J! I - 


• Managed 0aa-.|1044 110.4f-D.6i — 

• ManaeedAee.-.105J OJ — 

• PenPropCapL-.'l0a.1 107B] ....- 

• Pen Prop Aea.J104J 109.8 

• Fen Man Cap— :1074 113.6’ 

• ton Man Aec— -'110-1 116ft 

Hearts of Oak Benefit Society 

Swob Road. London. N.WJ. 01-387 MM 
Hearts ot Oak-.- '26A 27.41 —I - 

Hodge Life Assurance Co. Ltd. 

3ft Windsor Place. Cardie. CardM 48En 
•Hodto Bonds— ;50.7 53.4— Oft — 

Wfakeover |40.Q 42.1, +0.3| - 

Imperial Life Ass. Co. of Canada 

Imperial Ufa House. GuQtUord 71255 
•Uriratb F , dNovl;48.1 52ft; —| - 

lnternatL Lffe Ins. Co. (UJC) Ltd. 
Portland Hse.. Stas Place. SWi. n-8S48m 
£10.85 I-0.2II — 
613.0' - 

88.0 i— lft — 

89.0 |-lii - 


•Dover KoniiyUtl 
•Dowr P*rty Uu.! 
•Dover Acc'm Ut.] 
•Dover Pen'n Ut..! 
•Dover An’ni- l.'r.j 


74.0 


-lft 


Prices » Nov. E 


Investment Annntty life Assur. 

ft Dsveretta Court. VT.C2. S1-S8 S8BT 
Lion ind- Per. Fd.i 93.8 
LtouindFierFdAn! 96.4 
Lion Prop Fund... | 53.1 

Irish Ufe Assurance Co. Ltd. 
U, Ftaeburr Snare. S.C2. Bl-ga 3385 
PropModlraNOTlillt-S 129ft ._...| — 

King & Shaxson Ul 

5ft Corahffl. BXft Bl-823 BBS 

bond Fund — ' £112.08 1+fl.lH — 

Men soft dir Nor. 2 ft 


r-1-5 


14881 — -1 — 
L04.1 ..... — 


i Vieid * 

Ufe & Equity. Assurance 

US. Feachnrch Street. B.CS. 01-eSS 7SBS 

ttoUnvJU Ort. 181 35.5 37.01 ] - 

Sel.AD.Fd. Oct. 19} 63.5 56.01 ] — 

Life Assur. Co. of Pennsylvania . 
Ptanunon Bouse. Fasdnreh St. UIBJ. 

oi-tat 1939 

LAL’OP I'niu | - 928 974 | ] - 

ML and G. Group 
Leh Bsa. Itoriaa Wan. R.CX 01+04 4S9t 
•En'ihenl Kov.4.| ,75ft 79.2| 

•F'juIIv Jj'»1978.: 92.0 

• Da 2S77/8G— ...| 99.8 

•to'IPW A'av. S 94.2 97.1 
Property Ocl. 28-1104.2 109.4 
Marine & Gen MntnaJ Uf«Ass.Soe 
1 . Sl Switbto* lane, E.C*. 91-S23 sm 

tiqolUnkiOet. U)|114.8 177.11 I — 

Nation Ufe insurance Col Ltd. 
Nation Bot-> Teddtaaum, to da. ffi-877 86 U 
•Nation Prp. Bda.ldl.1M 
•Uaplul Unto— [99.3 104.1 
Property Annuity]* 53ft 

NEL. Pensions UmIm . 

Milton Goon. Dorking. Surrey 590. 
NetoxAcc’l , uUiih»f57. 1 6ai|+8.3] 0.00 

Noble Lowndes Annuities Ltd. 
NLA Twr., AffiUsramto Rd- Cray. 681 USS 

HilldamncIPtyUtllOS^ 114.7J ..| — 

Norwich Union Insurance Group 
PjO. Bob 4, Norwich. NOR S8A. 
X'w'bUntti OeU 8 | 108.7. \ _ 

Old Broad SL Secs. Attor. Ltd. 

M- KIIA Street London, B.CA Si-edo SUl 
•Her. inv. WyBdl 108.0 | _ 

Prop Equity & Ufe Assee. Co. 

Ito. Crawford Sl.[ WIH, SAS. 01-488 OSS? 
•UitblllcProphtol ’ 115)9 | —..1 — 

Property Growth Assur. Co. Ltd. 

73. Brook Street, WJ, • 6i-*» 4171 

•Ah-M.PGihBdf H2ft 113ft 
•Fru.GtluAg.Bd9 51 1.0 921.0, 
PrctygrUiJiaAmi 100.0 
•ftt)’t>Gr’tb Bds. 131ft 134ft 
Prudeatia/ Pensions Limited 
Bolborn Bare. BON 3NH. 01-403 7233 
Equity Fd. Oct.ZO‘E13ft6 14’. 

Flaedfnter Ocl 2Q!£10ft1 11.1 
Fro cey FtL Ort.8CXI0.06 10ft 
Reliance Mutual 
Tonbridge Wdto, Rem. 

•fldtoncePropftdfl] 108.8 j 



§ yield % 

Save and Prosper Group 

4. CL SL Hetes'a. London. K 03. 588 170 

OTMinlbonds _._]22.1 23.4] J — 

V* Property F*mliil96.9 102.0] „...) — 

• Price oa Not. 3. ••Price an Ocl It 

Scot Widows' Fnd. ft Ufe Ass-Soe. 
IB. SL Andrew Sq- Edinburgh KJ32 2YD, 
•lDv'«trP'iyNavlI214.8 219.1l — 

Standard Ufe Assurance Co. 
ft Ceram Street, Edinburgh SH2 ZXX. 
UnitKndowOut.Dii 95.3 | ..._| — 

Target Life Assurance Co. Ltd. 
Chat cm House. Oxfora Rd.. Ayleshmr SMI 

Prop Bond Accnm] 104.0 1 1 — 

Prop. Jftmdln veet| 201.0 j | — 

Trident Investors Ufe ABSunmeo 
lft America Square. B.C3. 01-488 4SU 

Tridofl'n'uKov. 4 128.0 135.0| | - 

Tyndall 

2ft Canyage Road, Bristol. 
•BuudFuodOet. 12 ; 

•Bqnliy9d.Ort.l3 
•Perwn’LPenNvJ. 

•PropJM. OwftO. 

•3-wsyFd Oct. 13. 

Welfare insurance Company Ltd. 

35-37. Caiman Streei. B.C4. i)!-236 07U 


tan 3230 


115ft 


136.4 

OMflaS 

72ft 

______ 

106.8 

e-a-.- 

116.0 

— 


Flexible Fumi._— 

100.00 


1 nvesuneoi TsiFd 

101.8 


Money Makar Fd. 

105.0 


Property Fond... 

108-8 

— 


NOTSS 

i Yield allows for all onying expesseft 
a Offered prices iadude all expenses, 
b To-day* once, c Yield burnt oa offer 
price, d Baomated. 0 fo-dftys Doeuing 
price, h Otouibiittoa free of U.K, taxes. 
p**» peace rams whore Mhenriu uan- 
caieo. e Offered nrtce mciuitos aQ 
ekperaes « . Bought through managers. 
T Exdudtaf securities profits paymvL 
* Previous day's price. xOfiefcd ortce 
tododea aB expenses acta ageorg coav 
mtawtawt. p single premium iBairanca 
hoods. 0 Share spUL 9 Met of tax on 
capital gates, o Not affihorised by ffia 
Board of Trade, g Guernsey yteto. 4 Not 
available: erWiawy rap. 
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U.K. may get £50m. share 
of Swedish atom projects 


BY XED SCHOETERS 


CONTRACTS and firm options what ahead of what international account for about 27 per cent 
announced yesterday by the contenders for supply of various of the total cost, and, judging 
Swedish State Power Board, types of equipment have antici- by UJK. involvement in previous 
agreed by the Swedish Govern* pated. Swedish contracts, as much as 

ment, add up to at least £4S0m. The reason appears to be that 10 per cent of this could come 
to be spent by that country on the Swedish Government has to U.Kl suppliers of pipework, 
nuclear power stations over the brought forward this work be* containment units and so on, or 
nest few years. cause of the growth of local about £10m. again. 

Four 900 Megawatt stations are unemployment Nor can the U-K. Atomic 

Involved. They are split 90*50 Fears of this are also believed Energy Authority be ruled out 
between ASEA-Atom of Sweden to have prompted the decision to as the supplier of conversion ser- 
and the Westinghouse Inter* order all four of the steam tur- vices to turn the uranium con- 
national Corporation of the U.S. bines for Forsmark I and Ring- centrate into nuclear grade 
But the Swedish authorities hals III from Stal-Laval (ASEA uranium hexafluoride ready for 
are controlling the contracting group), though this does not enrichment, which would add a 
side so tightly that at least 80 mean that the two other stations further Elm. or so to the 
per cent of the total figure of on which options have been taken « shopping basket ” in Britain. 

£4S0m. will represent domestic will not get U. Rebuilt turbines. 

deliveries and contributions. Sweden has. in the past, bought 
This does not rule out a major English Elcetric turbines for its 
contribution from the U.K. in atomic stations, 
view of the size of the overall 
contract. Britain's Nuclear Forum .YlajOr Supplier 

organisation, representing most In ffie immediate future, how- CARPET SALES in the April- 


Shipping protest on 
Venezuela move 


THE executive committee of the oil, the legislation makes provi-j 
International Chamber of Ship- sion for an as yet undefined per- 


Sadat ‘at armed forces 
HQ since November 1’ 
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Carpet sales 
value up 11% 


aroimc pSwSSS pSeul ever ' i°./ ar 35 ** UJK - 15 co . n- J^e quarter rose much more 
£100m. at betWCen £50m ' Sding 'pubSd 

Reactor stations 


which British 

could become involved. Fuel is Department of Trade and 

expected to represent something industry. This continues a trend 
like a quarter of the value of which first emerged during the 
ASEA has the Forsmark I con- this massive contract final quarter of 1970. 

tract and an option on the Fors- There is a good possibility that [q value, the sales increase 
mark II station, both about 75 Rio Tinto-Zinc could become a was u per ^nt as against 6 per 

miles from Stockholm and both major supplier of the uranium cent in volume Man-made fibre 

of the boiling water reactor type, concentrate for the stations and W0V en carpets and tufted carpets 
Westinghouse gets Ringhals HI this could add up to about one- were resmrnsible for most of the 
and the option on Ringhals IV. tenth of the final cost of the fuel advance/ 

Both the stations contracted for assemblies for the four stations. Total fibre consumption rose 
will be in commission in or or something of the order of 13 5 cent, with man-made 
before 1978. fibres gaining 18 per cent, and 

Announcement of the orders The nuclear steam supply sys- woo i trail in* with 5 4 npr cent, 
and the options has come some- terns in the units involved would w 0 ^s SatUe to mSStaS its 

. __ market share has not been made 

Parliament set for final s? 

A ftl uamvill *5vl 1U1 IXlltU accounts for over 60 per cent of 

the fibre used, man-made fibres 
have won a larger slice of the 
increased business. 


battle on museum charges 


BY JOHN HUNT 


In woven carpets, wool's sales 
have risen from 42.7m. lbs last 
THE STAGE is now set for a final The Government also published y ear 45.6m. lbs, while Its 
Parliamentary battle over the yesterday the Field Monuments market share has fallen from 
Government's controversial pro- Bill, which will protect burial 64JJ per cent to 61.8 per cent 
posaJ to introduce admission mounds and earth works of On the tufted carpet side, 
charges in public museums and art archaeological interest. It would where wool is a relative new- 
gaJlenes next year. introduce a scheme for occupiers comer, its market share has risen 

A brief one-page Government of land to receive payment when from 4.6 per cent to 6.4 per 
Bill, published yesterday, allows they undertake to preserre a cent, but sales, at 3.2m. lbs, are 
charges to be made by those gal- threatened monument, 
leries and museums which had 


still very modest 


Esso appeal 
allowed 


Reliant wants 
to keep annual 
Motor Show 


protested that they did not have 
the legal powers to do so. 

The purpose of the new legisla- 
tion, entitled the Museums and 
Galleries Bill, is to put beyond 
doubt the power of trustees to 

make such charges. It applies to AN APPEAL by Standard Oil of 
the British Museum, the Natural New Jersey from the refusal of 
History Museum, the National the Registrar of Trade Marks to 
Museum of Antiquities of Scotland register the name Esso in red THE Reliant Motor Company is 
and the National Galleries of in an oval blue circle for a range campaigning to keep the London 
Scotland. of motor trade parts and goods Motor Show as an annual event. 

The Bill merely states that “ not- was allowed in the High Court its views will be “ firmly put " to 
withstanding anything in any yesterday. the Society of Motor Manufac- 

enactment the trustees may make Mr. Justice Whitford did not turers and Traders, Mr. R. W. 
admission charges as they deter- grant registration for the whole Wiggin, managing director of 
mine." range of goods, but did so for Reliant, said yesterday 

The legislation will be intro- tyres in the synthetic form which “ Those who are urging a show 
duced in the Lords and is likely could be considered a derivative every two years assert that public 
to be fiercely opposed in both of petroleum products. He made interest is declining because of 
Houses, as the proposals have no order for costs. fewer model changes, and that 

continually been condemned by For Standard Oil: Mr. Vivian buying decisions are no longer 
the Opposition. Price (instructed by Woodbam made at Earls Court" he declared. 

Hie charges will be lOp for Smith Borradaile and Martin): for Reliant had had a record num- 
adults, except in July and August the Registrar of Trade Marks: Mr. ber of inquiries about the Scimitar 
when it will be 20p, and 5p at all Bruce Spalding (Instructed by the GTE, and had made -firm book- 
times for children under 18. Pen- Solicitor to the Department of ings ” for four times as many road 
sioners would pay 5p. Trade and Industry). tests as at the 1970 show. 


~~u w « nW ipntntinns nidisn chins : has been conducting State affairs toughening of its stance prepara- in a new bid to "defuse-. i\ 

to^neraeS ove”§St Sisb- “ It ifuriily relevant in this frora General Headquarters tory. to the n^otiarioM which Middle East crisis. Prelfcnfo, 

SsFSheSe stnansaws 

the ICS said: “A dumber of affect their competitiveness jg ; m Thn rsda>-. night sard that the heads of State have o pened ta State banquet . .. . . 

cases of flag discrimination have world markets,’’ said the ICS. jWesiJMMrt had assumed ms flunes 
caused concern to the Chamber, Besides considering recent Supreme Commander in 
but the draft legislation under cases of flag discrimination, the 1 PS?. , j 
consideration by the Venezuelan executive committee of the ICS!5J™ c ?f 
Government was considered so has been making a comprehen- j which the country is 

serious that a submission has rive review of current shipping ; a*™™ 

been forwarded to the Vene- problems, ■ which include cKf,?v!5 'hpir? C J 

zuelan Embassy in London with measures to combat pollution Suhrlii? 

requests that it . may be com- and increase safety. jmeeang lastly over three huum 

municated to their Government -Within ICS— which repre- j ^ armed forces commanders at PLANS TO open Britain’s University Managemem.CeB'fti 
Costs question K? Headquarters - Independent ^ University-free „ Yablon wiU 

“This Venezuelan draft legis- there has been broad support for 
lation would reserve at least 50 many years of the view that flag 


Progress and setback at 



BY MICHAEL DIXON, EDUCATION CORRESPONDS*! 


per cent of export-import discrimination adds directly to 
cargoes, including bulk dry and the cost of shipping services, and 
liquid cargoes (except oil) for is harmful to the development of 
national flag vessels. Regarding world trade.” 


Revenue-costs pincer 


by james McDonald, shipping correspondent 


between 


WITH NO trading recovery in financial over-stretching, 
sight, the shipping industry at “The relationship 
the same time is suffering from supply and demand of tonnage 
“ tremendous world-wide infla- was thus severed and the cau- 
tionary pressures," says Eggar sequences are being gradually 
Forrester, the London ship- felt in the area of shipbuilding 
broker, in its October sale and too.” 
purchase report 

Reviewing the adverse influen- OWsicIa 
ces being exerted on the market 

the report points out that ship- The report adds that continu- 
owners are caught between a ing uncertainty over currencies 
drastic squeeze on revenue and constitutes a big obstacle to busi- 
sharply r ising costs. What made ness decisions and is also leading 
the present situation “ tricky ” major industrial nations to adopt 
was precisely that phenomenon economic policies which “are 
of stagnatio n-inflati 0 n. bound to slow down the growth 

“An additional element worth of world trade.” 
noting is the fact that the market The new building sector 
fall, which set in a year ago. remains dull, says the report, 
came rather abruptly at the tail- with the only Interest centred 
end of an unprecedented boom, around specialised vessels or 
This limited period of prosperity “ situations.” Generally, it sug- 


1 The announcement of Sadat’s from" State finance— yesterday Buc k i ngh a m rite, and .will th... 
move to Army Headquarters simultaneously took one step hold it to the Indepehdf * 
follows Wednesday night’s meet- forward and one step back. University's order,” Mr. “ 
ing of the National Defence The university’s Planning Galium Scott said. • . • 

Council, Egypt’s top strategy and Board announced that a “clear - Pan of - the four acres' q 
defence planning body, which, ^<1” bad been made for the talhed buildings which w#: 
according to Cairo newspapers, university's initial site — about readily, convertible, - he add; 
discussed a plan for both political f 0ixr acres in Buckingham. How- and the Planning Board thbig 
and mili tary action. over, it was also disclosed that these could quickly ', ptgvi . 

Dr. Bryan Tbwaites, appointed in tutorial accommodation for ^ 
Disillusion July at Shadow Vice-Chancellor 300 students. Even so, tfief v ft 

__ , . of the Independent had handed intake' would be - unlikely^ , 

JB ^temente from *° ** resignation. numbe r more than 120 stu de^ 

and Press The resignation, caused by ■ 
general disagreements,”, will 


Government 1 
decides : No | 

Q r* 

Department | 
of Europe 




lea ding politicians 

reports indicating final Egyptian — _ _, T . 

disillusion with the United be accepted, said Mr. John 

States’ Middle East peace effort. MacCallum Scott, secretary of the 
Some observers, however. Planning Board. It is. a set- 
interpret Sadat’s move to the back. It mwns our tnn e-table 
command centre and the will suffer.” He doubted whether 
Defence Council meeting as a successor to Dr. Tnwaites 
Egypt’s response to the tough would ^be appointed before the 
line taken by Israeli Premier New Year. 

Golda Melr in her recent address Negotiations for the site in »_ _»■ 

to the Knesset (Israeli Parlia- Buckingham are being aided by the GOVERNMENT has d* 
ment) and subsequent reports Mr. Ralph Yablon, a former ded it would probably be a_g 

from Tel Aviv that Israel was chairman of Town and Com- : take to set up a separate D» ' 
not willing to negotiate until the mercial Properties- He has ment of Europe;, it was drsclu . 

U.S. continued Its delivery of given financial aid to several yesterday. The Go vrumentta. ; 

Phantoms. educational ventures in the it would be betteT for earing 

In this light, th, Egyptian past, including the Bradford •’ 

a paper read in London qtl# 

half of the Govemment!£.$j ; . 
mem Market negotiator, 3 . - 


Economic Diary 


Rippon, who 


Geoffrey 

Geneva. ' ■ ' r l £, 

THE REGULAR monthly meeting Victor Feather, General Secre- The speech, the 1971 ."Aj ‘ 

and optimism had brought Into gests, owners prefer to seek out| 0 f the European central bankers tary of- the TUC. at the City Con- Young Lecture, was read io| 

shipping substantial numbers of modern second-hand tonnage at {takes place this week-end at servative forum, Winchester institution of Works Maoel 

new operators, and also led estab- low prices, or “ distressed new- j Basle. House. London. by- Hr. David Howell,- Pa. 

lished owners into considerable building resales." J on Thursday the provisional THURSDAY — Official ' visit to ment ary Secretary to fl»;J 

i U.K. trade figures for October London by M. Maurice Schumann, Service Department ■ . 3v 

land the Treasury’s economic the Frendi Foreign Minister. Mr. _.Both the Government^ an® ; 
assessment will be published. Patrick Jenkin, Financial Secre- Civil Service would hav&i 

Oihe, e « nte *d 


20 middle-rank Ministers 
at Chequers for talks 


BY PHIUP RAWSTORNE 


THE PRIME MINISTER y ester- Wood, Mr. Julian Amery, Mr. 
day called 20 of his middle-rank John Peyton. Mr. Graham Page, 
Ministers to Chequers for a day's Sir John Eden. Mr. Richard 
general discussion on the Sharpies. Lord Windlesham, Mr. 
Government's broad policy Joseph Godber, Mr. Patrick Jen- 
objeettves. kin, Mr. Terence Higgins, Lord 

Lord Rothschild and members Balniel, Mr. Ian Gilraour, Lord 
of the Government's central Aberdare, Mr. Paul Bryan, Lady 
policy review staff were present Tweedsmuir, Mr. David Gibson- 
at the meeting, which follows Watt Lord Drumalbyn and Sir 
a similar review of Government Geoffrey Howe, 
strategy by members of the Mr. Heath was remaining at 
Cabinet last month. Chequers for the week-end. He 

Ministers at yesterday’s meet- will have talks there to-morrow 
ing were: Mr. Christopher Chata- with President Tito of Yugo- 
way. Lord Eccles, Mr. Richard si avia. 


include: 


me secouu ui iue rmaucwi ‘ ,, , . . _ -j. . 

Times conference on Tax Reform, would have to be “brij . prQ^- 


MONDAT— Retail trade and Smtoto tton for the change, sald^ 

him purchase figures for Septem- ^ ^In^' Rippon’ e paper. # ' 

ber - _ tution of Mechanical Engineers 

TUESDAY — Sir Alec Douglas- rtinnpr Dorchester Hotel, Lon- 
Home. the Foreign Secretary, is don. Mr. John Peyton, Minister 
expected to make a statement in fQj- Transport Industries, attend- 
the House of Commons on jng the -Public Road Transport 
Rhodesia. Professor Karl Association dinne r, Connaught 


BIDS FOR BITS * 
PLANTf: 


ASHDOD 

By Our Own Carresponderd^ - 
TEL AVIV, Nov3 


SeUUer^the West German Mini* Eooms , London. Mr. Peter A j^mber of IocaI fcnjff 


ter of Economics and Finance, Walker, Secretary for the En- - e 

— i-*«j — w — 1 — - # — -._ii — — -- — - - pames 


to 


visitmg London for talks with vironment. at the Tourism and JJSJ5? interest in* 

'Mr. Anthony Barber, the Chan- ^ Environment Conference. T «vta^d’s lUdL 

cellor of the Exchequer . Mr. Festival Hall, London. Index of as^mbW 

Christopher Chata way. Minister industrial production for Septem- provided tb? teSTarf 
of Posts and Teleeommumcations, ber. Wholesale price index heliSved to 

IfiJB! aSfflS" £or 0rtobM - ™Sod h S re°iS of , 

lunch, Dorchester Hotel. London. FRIDAY — British Steel Cor- cars are Haargaz and Mei 

WEDNESDAY — Deputation poration production statistics for two companies which have ij 
from the Trades Union Congress October and the Building past produced parts for 
meeting Mr. Barber to discuss Societies’ receipts and loans fbr dod plant and which thex 
the Value Added Tax. Mr. that month. produce bus arid truck 


COMMODITIES/Review of the week 

FAO expects less surplus cocoa 


BY OUR COMMODITIES STAFF 


WORLD cocoa production in the 
current 1971-72 season was yes- 
terday forecast at 1.5m. metric 
tons by the statistical committee 
of the U.N. Food and Agriculture 
Organisation’s study group on 
cocoa, which has been meeting in 
Rome this week. It also revised 
its estimate of the 1970-71 crop 
to 1.46m. tons. 

The committee the previous 
day forecast world cocoa grind- 
ings (a measure of consumption) 
at 1.467m. tons for the calendar 
year 1972, a 4 per cent increase 
on its revised 1971 estimate of 
1.411m. tons. 

The key feature of these official 
estimates is that consumption in 
the coming year is predicted to 
fall short of production. But the 



LONDON 

RUBBER 

PRICE 


lower this week following the 
decision of the Executive Board 
of the International Coffee 
Agreement to reallocate coffee 
export Quotas. 

The changes allow the ex- 
porters in the Other Mild 
Arabica and Robusta groups to 
export 30 per cent of their 
annual quotas in the first 
quarter, instead of 22 per cent 
All in all, this makes available a 
further 500,000 bags to the mar- 
ket 

Silver prices have recorded a 
fresh decline this week, falling, 
on a dollar equivalent basis, to 
the lowest level for eight years, 
before recovering to show little 
change on the week. The fall to 
Partial success for the rubber the new low was generally 
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forecast surplus of 33,000 tons producing countries' efforts to blamed on the sharp decline on 
is lower than the previbus year’s secure reductions in sales of Wall Street Certainly it co- 
49,000 tons. Neither do the FAO surplus rubber from the U.S. incided with a fresh bout of 
figures — which are based on strategic stockpile came this selling by disappointed specula- 
offictal Government estimates — week with the announcement tors. 

support the widely expressed that the rate of releases is to In the absence of an improve- 
view that cocoa production this be reduced from next January tnent in demand from stiver 
season will reach record levels, from the current 6,000 tons a consumers, the market is not 
Unofficial reports indicate that month to 4,000 tons. The pro- expecting a sustained recovery, 
cocoa purchases from farmers In ducers had sought a halving of In the meantime, it is felt that 
all the main West African pro- the rate of releases. But this there may be a “floor" in the 
during countries are running gesture to the producers had market arising from the U.S. 
ahead of those last year. Mean- little effect on the London Government’s pledge to purchase 
while the cocoa market remains terminal market. all newly-mined domestic silver 

quiet and prices little changed. The coffee market has edged at 125 cents an ounce. 


WEEKLY PRICE CHANGES 


Metals w 
Aluminlcun fa) (#).. 

Antimony 99* 


Latest 
price 
per ton 
anises 
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£JU246.5j 

£64£5 

£50-64 


£213 

74£p 

76Jp 

£L5u5 

£L606J) 


£212 

72.0p 

74.0p 

£1.499 

£L4S7 


£mr 


£2812 

£660 


£40L25 
£409.75. 
£381 
£388.75 
£154 . 

637.40 

£88.25 

£91J7& 

£L,2KJ> 

£80 

£4044 


51. Op 
51 .8p 
£U».& 
£1399.5 


- 1 £26-75 £28.9-30.05 £16-17.76 


1-1375 £I2L26 
I— .75 I D12L62& 
£127.95 


£23£5 


£3L40 


£20.65 

£27 

£24-6 


W.15 


M.10 


W£5 


£30376 

£31-3 


£51,06 

1 


£36.2 


£141.5 

£1 
£Uxi 


£11L875 

£113375 

£127.950 


£30.63 

£3LS76 


; £20 
£23 


£53-40 

t 


£ 20.00 

t 


£33 

£50.70 


£3L 60 £30.70 


£55.70 

£30.75 


,£38.70 

£27.00 


Snioes 

Pepper, White 

Dlaulc (^) 

Oils 

Coconut 31alsvs(aji 
Groundnut 3 fig; (*) 

LUueed. GrudMO— 

Palm Malayan (?)..- 

Soyabean Hnr’p’ntQ 


IstMt 

pw ton 
uoieu 
stated 


£1570 

£630 

£376 


£128 
£172 , 

£m£o; 

£102 


Seeds 

Copra (Philippines) 

(y) 1 

Groand XutaXIgfo): 
IdnHeeda, Can. Nall 

Other 

Commodities 
Cocoa Shipment) 

fill— -.4 

Ft’*2nclpBn_.._._ 
Coffee Shipment (ell 

FutiuaZnd I 

position 

Cation 1A- la. 
Liverpool elf Cade* 
Dm. Coconut J 
JuteUAPWCjrfdd 
Knbber Kilo — 
Sapo Pearl (A)- ...... 

Flour (a) —J 

Slaal E.A. Ho. 1 («1 
No. 3 L (10— ‘ 
U.O. (h) — , 
Bofftr (v)..— — 
Sulphur 

Tapioca No. 1 to)— 


S173 
£94 iO 


£48J&-0.46i 


(Ch'ge 

on 

week 


+40 


+2 

+1 


+7 

1-1 


£200.0 

J203JBS 

38.00 


1 — 2.0 

-0.501 


£357.75 


-L0 


£89.76-30.5 £24 


Tm (quality} kilo-. 

Main) kUo J 

I VFooltofB 64s Warp) 


36.45 

£170 

•£146 

L3.7p* 

£n-72 


Uo.id 


£65-66 

£46 


£67 


5Sn 

EBp kHoj 


+0J 


+ OjEO) 
+ 0^0 


+5 


+1 


Year 

•go 


r 

£432^ 

£990 


£168 

£173 

£126 

£112 


S2311e 

£106 


£66 U 


1971 


High 


‘Urtr 


£1^70 

£580 

£400 


A17L60 

pgia 

£119 

■ pan 


$237 

BISK 


£51 


£L360 

£386 

£350 


£129 

£169 

£101 

£94 

5231 


S1G31 

£94 


£44£5 


£301.25 

£299.76 

40.03 


£358J25 


29£S 
£130 
[£137.640 
P 


£63 

£81 

£59 

£44.05 

922JQ 

£64 

64Jp 


[32£p kflufaOJpKai 


£230 

£28525 


«UO 


£32.75 


36.55 

£210 

£153 

17.8&p 

£88 


£194.50 

d3199£6 

3600 


£364 JS 


£82 . 
£32 
£76 
£53 DO 

mi a 

£74 

70p 

39p 


30.75 

£170 

£13041 

l5.15p 

£90 

I 

£71 

£65 

£62 

£3650 


£62-50 

48p 

Spkflo 


MARKET REPORTS 

BASE METALS 


FREIGHTS 


La.a. Dec. Jan. £27.90 seller free oat 
Tilbury. 

DRY CARGO— Grain ship poo covered Maize: No. 3 Yellow American Dot 
a tarao from the St. Lawrence to the 322.00. Jan. £2L2a, Feb. £23.45. March 

Black Sea at S4.73 tree discharge for £23.60 seller TUborr. ' 

November and were reported to have LONDON HOME GROWN FUTURES— 
r.OPPFB— Hiirher a Bain on the paW S* 50 f d - for a cargo from the Wheat, steady, dose: Nov. 23.073. Jan. 

t?™ UJ. Gulf to Japan. A wheat cargo wan 2L823. March 24.525. May 25J00. BusiBess: 

London Metal E x c han ge. tore- booked from East Australia to Alcxandrti Jan. 23^23. March 24.525. May 25.100. 

casts of a rise in warehouse stocks at X5.00 f.d. for December. Indian govern Barley, quietly steady. Close: Nov. 22-350. 
were offset by the possibility Of Incut brokers completed current require- Jan. 23.125, March 24.000, May 24.700. 
strikes at U J? refineries and mena for wheal from West Australia to Business: March 24.000. May 24.700. 
stennunw in P^rti Tnflnentinl huv- l ? diB , al rA5 f d - J* November and HGCA-Avcrage ex-farm forward prices 
Stoppages in Feru. influential DUy circulaled a new order for wheat from for week ending November 5. Soft mill- 
ing ana U-o. ana consumer inquiry Canadian Pacific to India tor November (ng wheat Jan. delivery— SJS- £23.55. 

were noted. Turnover 6,72a metric oil tankers— F irmer trend in ibe s.w. 224J5. East G3JS5, E. Midlands 

tons. Persian Gulf but with no major fixtures £33.45, w. Midlands £23JJ5, N.E. £24.35. 

Henry Gardner and Co. reported (bat jvported BP. WriduB M.OOM^OOO- N.W. £2+40, Scotland 134.05. UJK. £23.65. 
In tbe morning wirebarv cash iraded at J® nn ®rs from the P.G. to West In Dec.. Feb. delivery— SJS. £24-25, S.W. £24.75. 
£41 Gj. 17, IS, early Dec. £4208. three 8,111 not t0 ° na £ c ‘. fc Owners in East £23.35. E. Midlands £23.63, Mi dlands 

.... « _ .. __ . m T no nidi ant hnlnmo hsplr tnPfr Tmnnnbp vim m a* c mmo as Ci» w * 1 w»mi cm oc v 


months *04. 23.5. H, 3SS. 25. Cathodes: 1*“ ■«* «» holding back thefr tonnage ns.60, N.E. £23.65 ScoUand £23.05. N. 
, l. #.<, e 1- — 1 for single voyages. ir.i«nr« nsn mr ret as euiiia. 


cash £4068, three months £413.5. Kerbs: ,ur » u, *« vuyasc». Ireland £25.73, U.K. £23.65. Feeding 

Wire bars: f»«H £418, early Jan. £422.5, PAPA* barley. Jan. delivery — S.E. £23.00, S-W. 

three months £425. Cathodes: cash and V.i/VLI'A 134.06. Easr £22.00. E. Midlands £32^0. 

early Nov. £4064 Afternoon: Wlrebars: rac mar Ret lacked feature t(Mlay ^ u S ,fU, ? s 

cash £418 J. IS, mid-Nov. £419 j, early Jan. reports GUI Dufius. Tho tone at ^ 

£435, three rntwahs *425, 25J, 25. the close was barely steady. 

Cathodes: cash £407, three mouths £413. 

Kerb: Wlrebars; late Dec. £422.5. three 


months £425.5. 25. 


UOPFKK 

B.m. 

OfflcUl 

+ or 

p.m. 

OxKOffldHJ 

+ or 


fi 

£ 

£ 

£ 

VfinUn 

Oufa„„„ 

418-.5 

+ 4 

417.5-8 

+ 1 

.4 months-- 

426 .5 

+ 3A 

424.5 5 

+ 1.5 

Setttomt. 

Oatbode«~ 

418.5 

+ « 


— 

Cash. 

406-.5 

+ 3A 

405.5-6 

+ 1.5 

■immthi- 

413.5 

+ S.5, 413-.6 

+ l.b 

SetUem't. 

406.5 +1.5 



UASniU. 

- 



SP.75-53 



TIN — Moved narrowly. 

Persistent 

U.S. 


COCOA 

Vnrtep lay'- I r 
Cloae j — 

Hunneas 

Done 

NoBCkrawaci 
December — 
March 

May 

196.5-7.0 .1-2.3; X97.0-9.0 
213 0 3 5 1-1.5 2C2.B-5.0 
2C6.5 7.0 >— 1.U2C6 0 8.0 


delivery— S£- £2195, S.W. I23JM. East 
£23.50, E. Midlands £23.00. W. Midlands 
£23.40, N.E. £23.15, N.W. £24.25, ScoUand 
Ott JSS. UJv, wn ^ 

Location average ex-farm spot prices. 
Soft milling wheat— ChelmsfOrd £23.60. 
Feeding barley— Berwick £23.00, HioJms- 
ford £22 JW. Easier £34.00. 


FINANCIAL, TIMES 


Nov. 5 {Nov. 4 

4.n\th %■* ‘ 

* r 

79.34 | 79.10 

78.63 J 

88.44 


(Ease. July 1. iBS3=ll6> 


REUTER'S 


Nov. b 

Nov. « 

dtifith imp 

I Ymr 

607.3 

505 3 

606.9 

558.4 


(Base. Sept u. 1931 -lot) 


DOW JONES 


Dow 1 Nov. 


'ixr . .1138 


Nov. 

4 


Month 


Yeer 

"V*. 


188.771138.31147.96 


P^nres 1 14K.03J 141.4dj 140. 18j 147 .85 


(Averase 1B2+&28=100) 
MOODY’S 


Moody'n 


du'e Cmcad’vl 


Nor. 

5 


Nov. 1 MonrtiJ r«»r 
4 1 I hsi 


366.81368.21 364.8138B.1 . 


I Dec. 3L 1931=160) 


U.S. MARKETS 


September.. ? >3 5-4.0 1-1.5 202.5-15.0 


SOYABEAN OIL 


WOOL FUTURES 


M»rr- 1 224 O 4 5 1—1.5 1 224.5-5.5 

Sales: 1,930 (2.648) lots of 6 tons eadu 


Quiet and unchanged, reports G. W. 
Joyuson. 


COCONUT OIL 


.-M»-nL«aa J Yeatetdny'a I + or 
Oil I Clone — 


Euainaw 

Dona 


KRRINOS— market again lost ground. 
Turnover was boosted by self trade, 
reports Bacbe. 

(Now pence per kilo) 


Ps 1 motr ran 

Quiet and on traded, reports G. W. 1 I 

Joyuson. Close: Nov.. Jan.. March. May. November „ 10G.O-15.C[ ... 


May. 


103.5-9.5 


seHtaB Turnover 265 tow. baste ex-tank" RoHerdatS' 

Morning: cash £1,416. 13, late Jan. and ■ , no , Q K 

early Feb. £1^16. three months n.413. fOFFFF lOi'uTas • ' — 

17, 18. 14. Kerb: early Nov. B.A19. three wrrEE re A"? o' u f ! 

months £1,413. Afternoon: early Feb. Spot November declined under nervous J?.. .J I. _ 

£1.414. three months £1.415. Kerb: ' cash liquidation fallowing posting of rc tenders. Turnover 0 (0) lots of 20 metric to 
mid- and late and three months all but losses were recouped subsequently, each. Price basis ex-tank Rotterdam. 
n,4is. - 


TDi 

a.m. 

OQlcitil 

|+ O r | 

. (tin. j+ or 
| UnuOlclal ; — 


£ 

1 ^ 

£ ; £ 

Cash 1 

1 1414-5 

1+6 

1415-6 : 

3 months. J 

1414-5 

i+B 

I 1414-5 | + .5 

S'uraut ....| 

14X6 

+5 



dtralia K.i 

1 1436.50 

4-jza 


New_Y |,r W] 

1 - 

| ___ 1 

^175-25^ !_+ 2 U 


Spot eased again at the final call, 


COFFKU 


November „ 


Match I 


J 


Sr: 


LEAD— Lost around. After initial steadl- wpj^uber— 


ness, prices hell on general Bulling and a 
rise In stock Is expected. Turnover UI50 
tons. 

Morning: cash and mid-Nov. JE9L.5, 


t-rnHwi 


leetonUy'ii 

Ckwe 


£ per too 


r or 


tSOhlDB** 

Doom 


SUGAR 


LONDON DAILY PRICE— Unchanged 
at £45.00 a ton cAJ. for Nov.-Dee. 

Prices drifted until stronger selling 


258 0 8.5 ]— 2.5 |256.5-BD.D reports C. Czarnlkow. Buyers bt 

3-'7. 5-8.0 1 (57.0-8.0 attracted by these levels however, 

354 0 4 5 1 353.=-4.0 prices edged upwards a Utile. 

3- 1 5 2.5 r-O.Hp‘ 1.5-2 5 again sellers got Ibe upper hand an 
349 5 50 O ,349.6-60. 9 final call showed net losses Of 


347 O 7.5 
4 53 


h 7.0-7. 5 points. 


ho-vombni 
■wool tope 

kV-tteniaj 

Gloee 

t- or 

imnneaa 

Done 

December ... 
BInrcb— 

r B O 9.5 
79 5 0.5 

—0.46 

-0.75 

80.2-0^ 

May — , — .. 

79 3 0.3 

80 5 1.0 

-0.6 

—0.1 


October 

BjWmhpr __ 

010 2.0 
81 O 2.0 

+0.6 


March........ 

81 O 2.0 
81.04.0 
52 (5) Into 


— 

"Turnover 

Of 28 

SO kilos. 

Greasy woo) 

Yesterday 

Close 

r •*’ 

Buslneu 

Done 


56 0-61 C 








57.0-7.5 

-OJS 


October 

Decern ber 

58 5-9.6 
58 5-60-6 

~l£ 

—0.76 

— _ 

May 1 60.0-0.5 

— 0.5 

■ 


Sales: 303 f28S) lots of 5 tons each. 


three months £93 ra to aau£ After- u - 3 - « nt8 pound. Colombian Mild 
three months £33.75 to £W. After- 45^ l48i3S ^ Qt], fr UQds 4'1. 13 


noon: mid-Nov. OL5, three months £93-26, 
£93. 


LEAD 

•-in. 

Ufflclal | 

| +J , 

\j.in. 

Lnif&cml | 

+ 

— t 

Cash 

91.25 .5 

r- 5 

G0.75-l.26 

l' 

-i-a 

1 monttis. 

93.2-J-.5 

-.95 

92.5-3 

-1.2s 

S' ment — 

91 J 

-.5 



K.Y.tipot. 



•lo-loi. | 

— 


43.36 ( 43.34> 


1 samel. Unwashed Arabicas 42J0 (sank.-). 
Ro&ustas 41.76 tsamei. Dally arcragn 

Mari 
May 
An;. 

UNCHANGED at the opening and a SC- 


.-uanr 

Pie. 

Yestmday'a< Frerkma 

Buslaem 

Comm. 

(Bene [ Day's 

Doao 

Con. 

■ Clara 

-■ 1 



RUBBER 


£ par loo 
.I47.30-.35 J47.65-.70 [47.20-.70 
-47 4 I 4i 47 85-.90 i47.30-.85 
- 47.65-.70 a 8.10-.15 {47.60 tt.00 


'Turnover l (0) lots of S^OM kfidsTlWTO 
dear wool content ex- Flushing. - - 
SYDNEY— Irregular. Close: Dec. U5J- 
1353, March 133.0-139.2. May 139A-13B.1, 
July 14L4.14L5, OcL 140^-141.5, Dec. 
14LD-14L7, March . 14L0-1AL2, May 14L2- 


MEAT/VEGETABLES 

“ ; 47b£' 60 l4aoa05 . SMITHFIELD— Beafs Argentine chilled 

ij&filo ^70 Sft&B E£r m XmF tal “ ^ <g /3,0 ’ 

_ 47.00 05 47 6 t- BS 47 0T-.70 *2™? _ 8 T _??L U ... ... 


noon. Interest In near rubber led to a Al«r 
slightly steadier close. Lewis and Peat 
reported a nodown price of 59.50 Malayan 


day's lowest. Price* lost ground In the 
morning but producer buying caused a 
slight rally later- Turnover £0 tons. 

Morning: cash £139.25, 39, three months 
£138^5, 38. Afternoon: cash 039.5. 39.75. 


038.25, 38. 


ZIX0 


a. ai. 
omdsi 


J+ or| iilu. :-f* or 

- let " * 


rnuftk-isl I — t 


Hash 1138.75- 9.25l-.B75'l39.5-.75r-.625 

3 uKHttbs.] 138.85 i-.B |138J5-.75 j— 25 
ffment... 139.86 ! — 751 

EStLuilitl ■ ! i 17.0 1 

t On previous unofficial 


Cents per lb. 
dose. 


SILVER 

Silver was fixed 0.4p lower In 


at 51. 5p (128.4 UiL cents 1. 


rowed 0.4p. In moderate 
ended at about fixing level 


! official cHjm.- i Linautned. * KommaL a Canadian delivered, 
crude U uuwu >h,-o fob Mombasa indicative price. , g Bdadasssraf- 
wuri-iHiuap Londmi. u c.1.1. Uuutmeniai purt' t’Es-tank Rotterdam. 
Nurili-VVcat European sort n Medium, u Metric too. 


b U Jt, and Commomraalth refined, e Uganda Ronusa 
k Delivered- fc Delivered U-K. LoJn LlverpoaL P Ex- 
v Ex-uuk ujl g 69 J~ner. eeoL. aulnlHft- c. and L 



SILVER 
(per 
troy os.) 

Rulliun I 
fixing 1+ or 
(wllrnjo 1 — 

LME 

dose 

+JJT 

Spot. 



5 Up [-0L4 

51. 5p 

-0.65 

5 months. 

02.34 [—0.4 

5fi.»5p 

-0.6 

3 mrmih*. 

53.1p .. , 

— 


1 months 

- -Oj4 

S3.S5p 

-0.5 

t£ months 

04.9p 1—0.4 

— 



cents a kilo (buyer, November). 


1 * 11-1 l.ul- 

IK-Out'-m. 

MriL 

c£l4* 

Conduct 

Day'. 

Official 

buyers 

or 


Business 

prices 

prices 

faU 

(XU 

P 

P 

P 

P 

Nnv 

not avail. 

12.6 8* 

12.6 


Den.—.... 

not avalL ' 12.6-.7 

12.7 

+0.1 

Jan 

not avail.. 12. 8-. 96 

12.86 

+0-06 

UinM „ 





Spot 

— 

13.5-.8 

13.7* 

+ 0.2 

Dec 


is.B 95 

14.0* 

+0.2 

Jan 


14. 15--3 14.35* 

+0-9 

Feb 


14 4 6 

14.6* 

+0.2 

Jan.- Mar 

— 

14.4-.6 !14.6* 

+ 0.2 

Aiw^lne. 


16 2 3 

16.4 

+ 0.2 

July-Sept 

13.35 

15 76 851 15.8 

+0.05 

UcL-Dec. 

— 

I&.3-.4 

16.35 

+0-05 

Jan^-Mar. 

— 

16.a5-.95 

16.9 

+0.05 

Apr^doe. 

— 

17 25 351 17.35 

+0.1 

JuiyOept 

— 

17.5-.6 

17.6 

+0.1 

UaL-Dre. 



17.8-.95 

17.9 

+ 0.1 

Jan. -Mar. 

— 

18.0-.2 

18.1 

+ 0.1 


.. 4710 zn (J? sa 70 \Vj 15^55 Mea t Comm lasiaa average fatSUK* prices 
wwm. 'ir “ nmreseatnuve markete ywterday: UJC. 
Saleh: 4.047 (3.7851 lots oP GO imis each. — cattle £LL27 per live ewL (—0.04 on 
Tate and Lyle ex- refinery prices far previous week), sheep 15^p age lb edew 

granulated m 1-cwt paper satis were (+03>. pigs ELM per score livcwelSt 
£4-32 fshme) far home made and £6LS0 (4-6.02), uvcweifflit 

Uame) per ton for export. 


SUNFLOWER OIL 


Un change d, reports^ W. Jo ynsoa. 
CrunOuwei I lrUiM*) 

Oil Clara 


buuiuei 

Done 


£■* s metrlo 
1 ton. 


CO VENT GARDEN— Imparted prodnoe: 
Grapefruit— Jamaican: 64 £Lfi0, 68 £2JW. 
40/48 ELM, 35 EUQ; Jaffa: 40/48 £3.25, 56 
C.95. 84 £2.85. 75 BL23. 88 fit.83. urn ru«: 
Dominican: 35 £2.00, 40/ffi £2.60, 83 XL40; 
Honduras: 32 £U0, 35 £L50. 40/48 £L50; 
Cypriot: 94 £L90, 58 £2,00. 4S £2^0, 40 
£120: Spanish £1.00-£L2G: Turkish: w wi- 
£L40. Oranges — Bractllan: fi jb uvi on- 
S ooth African: Valencia Lares n sn-rv yi; 
Australian: E3.0M3J9). Saisnnras— Spanish: 
Per 10-kflo box IUO-ILSO, iMtfio flats 
£L40-£L90. Melons— Israeli: Osen £2^0- 
£3.00: Spantehi Yellow fO.M, green £0.70. 

Engitah prodnas: Letuice— Round 12 a 
2-"- £038-£fl.3S. Potatoes 

£BJO-£0.SS. MtsHrstim-i’cr pound 9125. 
Cauimewr s — iz's £e.7D-XL0S. Celery— 

TVraover D (0) lots of 30 metric tons m^ e Qc«S^-lb 0 baifaLXsSS fcS 
ich. Price bads ex-tank Rotterdam, raw— Per bag CT2S-HI.30. Coursett^- 

TTT TP P “S 0 ® 1 » J 4£0J3. Swedos-SSJb 

JUJLIj Sproots— 2S-lb £D.40nBL70. Apples— 


146.054.0 


144.0-54.0 


\fn m'— ..[ T4a,0.44.<i j.. 


NEW YORK, Hi 
THE SOYABEAN complex corn and 
rallied sharply when the White 
announced agreement with the 
unions clearing the way far 
Russia. Copper and sliver were 
reflecting more optimistic 
ment. Sugar fell withf urther Bnail 
over hanging the market Hedging 
African sales weighed on cocoa, 
reports. 

Cocoa— Bahia spot 231 (same). '<1 
spot 251 tsame). Dec. 2L88 t2L33>,.li:- 
2UB1 (21.93), May 22.22. July XU& 
22.98, Dec. ,23.34. March 23. rt- ' 

Coffee— Santos No. 2/3 

Santos No. 4 42JH) asked 1 same; 
bian isams unquoted (same). 

■Copper— Dec.. 47.83 *47.63), Jan. 
(47.47). March 48 .33, May 4S.7B 
ntents. Sales. 430 low. 

• Cotton-Contract No. 2 Dec. 3L85 
f 31.77-31.78). March 32.S2-32JQ (S 
May 33.30, July 33J7-33.30, Oct : 
3L6S, Dec. 31.U-3L15, Mardi 3L7^i 

SSCouonsaed Oil— Dec. I5JB-15A0 rr 
15J5>, Jan. 13.03-15.40 (J5.O0-I5JJ), 11 
15.D6-L5.4D. May I5J3-15.40. July L 
15-50. Sept. 14.50-15.10, Ovi. ' 
Dec. 14.20-14JHL Sales, nil. 

•bGreasowool— Spot 57.3 noin, f H .' 
Dec. 81^82.6 (same), Mkrch" : 6*J 
(86.4-07.3). May 88.0-685, July 6SJ 
Oct. 70. 0-70 J, DOC. 70.O-72J; March 
132. v' 



= £ 

immediati 


^2-9 in Co 


T ‘*Cn 




t La rd— Chi cago loose 105 asked: IM • 
N-7. drummed -Ui asked (same). 

ttMalze— Dee. 1161-UU I114J-7' 

March 120J-120S (n9MUj), May 
1231. July 3263-1234, Sept. 125}. ' 1 : 

tMercury— Dec. 270 (some), Marti 
(same), May 270, July 270, Sept. 270.! - 
270, March 270 settlements. Sales, 1 . 

...ttSIfvor— Spot 128.20 (130.80). 
131.10 (129.10), Doc. 131.50 (129.50),- ' 
13220, March 133.80 . May 13S.40^.-> 
137.00, SepL 138.80, Dec. 140.90. . 
143.70, March 143130 settlements. £ 
2,098. . . • ,■ 

•Soyabeans— Nov. 320-319} (315H •. 

Jan. 3232-324} (320-320)), March 320- 
May 3331-333}, July 335J-433}. AW. ’ : 
SepL 315K5I5i, Nov. 305, Jan. 3083. :■ 
bSiybean Meal— Nov. 8L90-KJ5 • 
(SQ^O-SLtO), Dec. 82.75-S2.7fl traded. 
SL9S), Jan. S3.10-83.15 traded^ MaidL 
S3J5 traded. May stSO traded- July-, 
SE90 traded. Aug. 85.60 traded, SepL V 
scon. k 


Soyabean Oil— Nov. 12. 80-13 AO ; 

02:77), Dec.' LL92-12J4 ' traded' 

12.77), Jan. 12S3-ULS4 traded; Min. 

12.72 traded, May L2.61-12A0 traded.] 

12.55 traded. Aug: 12.40 traded, SepL 
ti^ded. . OCL LL80-1L82, Nov. 11.80- 
Dec. 1L45-1X55, Jan. U.C-IJJ0. 

■nn-175^ naked ■ <173 JR 

Sugar— Contract No. L Spot 4Jfi ft 
Jan. 4.60 nom. (4.71), March 4-7- 
(486), May 4JQ, July 4JS-U9. SepL 
AJB, Oca. 401-4^3, March 4A4-nom. £ 

2JB5. • ••• 

“Wheat— Doc. 1 &U -165 a62f-H', 

March 1S0K13H (1371-158)^ May U»- '• 

July MIHfll, Sm. 143. 

WINNIPEG, Nov. S-dRycsJJOC,’.-.. 
bid (S 6 |), May 105 bid (1031). Ji* ’ 
nun. > • • 

cOats— Dec. esj bid (samel, hU - 
asked ( 8 M 1 , July -67* -bid. • . 

SBariey— Dec, lKi (io« bid), May - 
(1082), July 108} bid. 

((Flaxseed— Nov. 243 bid (244!), 

235* (237 bid), May 244}- July 247 a , ’’ . 
- Wheat— n. Manitoba No.. I |73t (si“. 

AO cents per Pound Cx- warehouse t 
otherwise stated. ■> Cents per 8Mb b. .. 
ex-warehouse, f fihiwp) loose S’s. 

UM lbs— Dept, of - Ag. " prices' pife"-" 
day. Drummed 5's per 19 Ibs.f.oJi.. ' 


DUNDEE— Fbm wUb fair ■ffara. balng Eirw&F 

made. Values cJJ. UJt far Nov.-Dee. 

shipment: PwS £158, PWC £147 J>0. FWD £52 fP-80-B.lP, 


Malayan thin cren^Tfav. 13- (seller). HmS) T«^f m i»L WCJQ5L PED OJMLM. PuaMonf^eS 

Ceylon thick crepo Nov. 17^* (seller). gJ^cJES Z£L £J£ 

c. and L UJt, far Nov. shipment: 10+« °“*«as-Ware 


GRAINS 


per pound f0.05-fa.08. 
,>-a.S5. Onln 

__ _ 40-inch £7.15, 7J-« £*52 per 100 yards: Picklnrs 56 lh n.00. 

THE BALTIC— only scanered tradJog d«. rr.11 and jp.40; Jam-March £7.0* . " 

Interest wap noted for Imported grains and £5.45. “ B " twUte £18.43, nc b b jjm COT I OH — -L lw pooL Spot and Shipment 
at around previous price levels. Actual £U.G3 for the respocflves hipnow periods. sales amounted to 2T« metric tong bringing 
business was slow to develop. Yams and cloths firm. the total for tbe week to 1.G29 ng«in» 

WhcaU Canadian Western Red Spring LONDON— Quiet. PWC grade Nov.-Dee. I-** 7 faM. reports -F. W. TatieraalL 

LHE — Turnover 66 (129) lots of 10.000 No. 1 11 pu cent protein Nov. tranship. £(43.00 nominal, PWD grade Nav^Dec. * 

438- Morning: Throe months 8U, 322, meat £31.® East Coast. U.S. Red Winter £137 JO nommoL A long ton. GRIMSBY FISH— fair- amui* la j 

Aftcrnoou^Three No. 2 Jan £2S 67 East Coari. U.S. Rard Calcutta— QoIbl Indian mot Rk. 360 moderate demamL Frtoes pop swSb; sbS 


sax. 

seven monrhs S3.5. JU. 
months 32X SIX 5Z.L 


Kerb; Three winter No. 2 13i per cent. Nov. tranship- value, Dundee baisee* spot Rk 3H value, cod si.isjt m lazse haddock n ,vs-n vm 
meat £29.65 seller East Coast, Australian a bale of 460 lbs. plaice £Ufi>£L66, coalflsh fi3p. * 


a s s per is las. i.ojl. 

t i'a per 76-Ib flarfr 'et-warehonse. 6-\ 
3 el ez-warebonse. ** 


per SS-Eb bushel ex-warehouse, 
per 60-H> bashel in store. ttCenfl- 
58-lb bushed ex -warehouse; ' o.DOWr ; : . 
tots. 3? Cents per troy cones ex-warei - • 
brs per short ton f.aJi. care Dec'-. '■ 
c Cents par 45-lb bushel, d Cents per - • 
fatehM ex-warehouse, xooWjushcl' 1 
54 Basis Lubbock, Texas. $ New coni 


. G0PRA — Phillppinu/lndanesiaBs 1 
9l», Dec. SIS. Jan. si 73. Feb. 
March nsfl reseller. Jan. im. S174.< 
9176-&7H, March 91754X77 paid. 


Tn pbuhcuz. Ttura. poMMHa;iiMiv,< 
Soudan and tiolWay*- (U. c i t wli 
si 19 (air truant) SI<U (Ur maffl per no_ 
Vcbod tiau paataw:oald as star Yo*t " 






































flpie Financial Times Saturday November 6 1971 

l ,sa FUNDS, KTC (8ft6)r b« i 

MJiiU, 6%pc 8£y*. 8 . ik (f.0.1 

CIM. at IBk CMm.) 6 i>«l ! 



,ISH FUNDS, ETC f 896 * 
nx aj'KB 

“ tASS? ^ «« »■*• wm } 

»* TwniBon Stic. HM-n w ***| PWrn B Btft }l«i^ Bpc B 9 %* la. 6 >MC 

v'rcwjswttwe |d&urv>er « ««• 

tovtlKfid^fKjCcA SkfC 6b 1 * tail 11 
aMttlnwfc 
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4 » “» sKSfISStt. “* 5 ** » 7 %* 6 %. «*>■< 18 S*s: 

V-> — lasts Sl SMSi tfWSa *. ; 

1K77 <***-» 100Vl o . j Mcku>fv ^ TMs svm 9* Will J 

• 7 S. 7 B flPh. ^te«u S S«f’r B Urnff 1,> ! 
I vr< ? L'.tiwuer Ln, 1*72 toil* *., *??**!“ **■« U 2 M il*. si *r® i 

~" ■ *W^»U»«HJir Stk. 1976 jjifl 1 ® :-#f '®® 9 %DC 105 

n h . ■Tars.. , iwsf#a r„» , J 

ailCl Cau **'■ - “»:)»& i~» »■> .■. .. . ... 


TMs week’s SE dealings 


Friday, November 5 10,312 I Wednesday, November 3 12,187 j Monday, November 1 12,749 

Thuwday, November 4 11,088 j Tuesday, November 2 12 ,G 42 | Friday-, October 29 12,545 

The list Mow records all yraicnlay's markings and also the latest markings daring the week of any share not dealt in 
yesterday. The latter can be distinguished by the date (In brackets). 

The number of dealings marked in each section follows the 


Emm Star (WofntrlumMcm) Sven. 88 / General Electrical -Mechanical SvMcmi <2 Sdi 
ffilil _ 46 ® 14 . 1:1 

upren Dairy e*«i. fi-'nctnOb. «*% 

Extract Wool Hldpi. <SQp/ 22 %* 


F.C. Construction (MUfHj C 25 pl 5 S«_. 
FM.C. <2501 67 « S 5 4 . A'jpcPf. 55 . 
dKPi bl 

, f-PA Conacrt, Group ( 35 p, 230 3 
i Fair&alrn Lawton czso) io%® ia« ) 5 *.j® 
j 2 M 2 1 'j M 23 I J '1 20 . 7 pc PI. 45 

| 12 111 

Fairdmoh (Unurdl ( 25 oi 2760 . B*K 
_Ln. 170 ( 2 . 1 1 1 

Fairdalc Tmltes < 5 p, 17 % ( 2 » 1 , 

Fairer tSOp) 223 %® 30 * 2 JO 5 ( 4 - 11 ) 
Fa.rlax Jersey nos} 92 :jO 1 U K 
F*ii*i»«w Crt*. tlQpj 660 


setlgi 

h' dtao Sjfv. im -2004 (Rug.) sis! 

Ijlt, Silt. 1 M 244 M W 9 J SHOOT DATED KINDS 


.. 7 «t. ?• fcjlojw H w Hm d a lura Mavn Draifiage Aintiv. 

^ TW - * * ’H’&W.M? « C 4 1.6 6 ,PC 

Hoent (j n * ^ s l ™* 7 **** * <“ «■ «■« 



la Bits. 1105.75 iRidJ 026 liu : _ 1 ruce or stamp duty 
• -™ 2 3 . « n J ■** “l BVpcilPc »C«irh.id. e swroft. GUmo 

Ln. iB7fi IOIuwP H **J) j — 

1995.08 82 * R M **• 


» .Vi V . 
-90 961 ] Ml fVlf 
B>itt 66S «JU 

1980412 1 O 0 »ia is H 


1944-06 104 >>«« Si, j 

1026 U 6 I.' EMVicity'Uir'N 


CIOO 141111 

SimcBOs. jEBmmwc Port. CiMhud. 
Haatmsdon GodauncherrMr. LcKnwpnn 
Caracn C>lvi I 7 'tf 75 i 100 in M.'tfl 

PUBLIC BOARDS. ETC — UJC ( 21 ) 

FREE OF STAMP DUTY 


KMfMf Hartaw 5 i<pc 74 (3 11 > 

. Ireland 3 Woe 72 (Sill). 



name of the section. Unless otherwise denoted shares are £1 
fully paid and Slock £100 fully paid. Slock Exchange securities 
are iiuoled in ponjids and fractions of pounds or in new pence 
and fractions of new pence. 

The list below gives the prices at which bargains done by 
members of the London Slock Exchange have been recorded 
in the Stock Exchange Daily Official List. Members are not 
obliged to mark bargains, except In special cases, and the 


Firmer (Joitni |2»i 1230 _ 

ElKironiU < 2 dpi 205 . 


7 >uxtn> 


list cannot, therefore, be regarded ns a complete record of 
prices at which business has been done. Bargains axe recorded 
In the Official List np to 2.15 pjn. only, bnt later transactions 
can be included in the following day’s Official List No 

indication Is available as to whether a bargain represents a 

sale or purchase by members of the public. Markings are i 5 £S ww 

not necessarily in order of execution, and only one bargain « !i" f** < 4 p» 13 

in any one security at any one price is recorded. 


FarncH 

1*7 13 111 

Fiitiian General Invest, ispi SB U( 11 > 

Fe 4 iGr. PflLI MOpi 60 i 4 ' 11 l 
Fceoex < 10 p> 610 1 •? 

Fenner U- H.J (Hlan-t A ( 259 ) 1 S 3 »2 11 ) 
! Penrenii 7 tmPt. 64 i> L 2 11 i 4 pC 2 iHiPt. 
| 47 ‘: ( 2 . 111 . 5 w 3 rdPf. 56 r 2 .Ui 


: Bxrunras at Sow la) Prlcea. A H arum ns (lonv wWi or betwis’n uon-mnatwn. * Barsalra done pmloin day. I Bargains done with members oT a recomJsed Stock 
Escpaaiie. 4 Haruaua done for duLijrcd dt-liv.-ry or no buyaiB-in.** JA— 5 Au«raluiii IB— .iRahamiio; BC-SCanadJan; 5 BK— SBons Kona: SJ— sJanuunm Ufa— 
IMalnvun; JUi-iMi-xium; SXZ— SNi'v* Eculiuid: 5 S~?SuWdpan>i lUS-fUnted Staler, JWI— West Indian. 


eereiar.- .'.'V;' 

‘•It 

d b ef,; r ..' i V;* 


Gov 


^T.-ry Bd* 97 ■■ , 

. ^ Ln. 4 fl>|. i| »» >■« In W 4 Q ! 
'N Ipciricitv 3 PC 1960*73 971 , I; . 
-‘J ‘•i*. 3 pc Dp. 1974-77 903,1 

3 'rpe Do. 44 JM %» :«J: S »l|» 


v er^ s “i ; , 


i:i>r 

e «C a:d.:u j.V 
•* forr't-"* 

fl inij c 
Sic* v. 


1984 950 61 * ( 4111 , Do. 1991-93 910 
14 1 U 9 oeD«>. Mik. at oar. tlD od.l 
1979-42 I 2 <« 12 . «UpeDb. 104 9 '-M 

Db. 1981-82 1066 &*• ( 4 - 11 ). Do. 1983 - 
1986 106 '? 14'1 1 > 

SUBJECT TO STAMP DUTY 
PXA 3 dCA 31 s* SOI- 3 'roe 77 (3 11 ) 
1 Aor'Cl. Mart. S-?ptDJ,. 680 I 4 i 11 ). 4 <?pc 

S ;i r rth L 4 itd Art 1903 1 9091 B 3 -'^> “• 1981-91 550 6 14-111 Oo. 1977 - 

^irw, uno ACI UIC, 19B2 M Saco,,. &8>«0 8 7ij 

‘sS5'rn l f l iS5SJ. , ES, 1, 8o4rd 4ocl COMMONWEALTH GOVT. AND 
\XuJS ^Sirace-rtm. 79W <vii». PROVINCIAL SECURITIES (45) 
e irfr'n'.Mi.'mnilnn * AEGISTERtD AND INSCRIBED STOCKS 

nf r rSJ- JS | Australia 3 -j pc 07^0 II 3 »C 1972-74 

Oil ^ ^ ' 1 I SV«L s « 19 TS -77 B 1 >- 3 <*pe 


DC Da. 88 u m Q'm 9 
3 pc 53 i] ’u *4 At. 4 PC 991 ;,, 

: (Irish Land An 1903 i 07- vO 
t :irbh Land Act 1903 19091 03 -'<C! 


D 


The 


NATIONAL BANK STK. (I) j i¥m sfw iS&rs S 9 «^ 


^VjJjFREE of stamp duty 


d 

res 

he 


v.'i? 11 ‘'miT 14 W11 * 
^“ re ■«). <e> 4 > 4111 )' 


to SjfHngi. & COUNTY — UAL ( 178 ) 


in *y.‘.! • : . ;' er <ijv ^^ree oi 

BtUiirrt i'v^XKVStX 

10 fftk.aT 7 .ai I 


49 5 ';PC 1976-79 B 5 «» < 21111 . S' . _ 

1977 -BO flO't 7 V, A. S'rDC 1981-42 
83*1 > 4 :ill. 4 k 1974.76 95 > 4 . 6 k 
1977-80 87 lfc 6 DC 1975 9 SJ(. 6 bc 
1981-83 8S>:. 6 Pc 1972 101 '*. 7 PC 

941 , 

Barbadoi 6 pc 900 t 4 .n» 

Cavlan «k 8 S 1 ;® 

Dom.nl c* 910 >4 ll» 

Cut African RaUwav* Harbours 990 

4-11 


izerz .1 Scr r.> 

l hr- Citv ( 


Thi' 1 


Gmail Bros. Discount 2900 I 4 . 11 >. 10 k 
L n. Ill 8 '; 13 

Gulunns Mahon Hldos. ( 25 pi 108 7 >; 
(4 11 i 

Hamuros (£10 with £ 2 i- pp.i £31 30 
(2 11 >. Sits. i-Spl 3160 15 10 . A 

62 1111 ). 7 peUns.Ln. Bl 1 , ( 4 ' 11 i 
H>n Samuel ( 2 Sm 1310 300 30 29 71 31 
Wananu to sub. £100 16 15 . SpCLn. 
900 

HonokoiTfl Shwolui Bant (SHK 25 < 
£ 13 < VO ^(O VO 14 >u i, 1 3 >l ia 14 >, 13 i 
V 14 13 *'m- Colonial Rea. (SHK 2 S: 

CIT'.O i.-« 

Jessel Toynbee 460 ( 4 tlli 4 i -dcP(. MH» 
Kerwr UUmanq ( 75 pi 1070 60 ' 4/111 
.DO. New 1060 10 r 4 ' 11 > 

I New Zealand 3 K 80 VO «* / 4 T 1 L 3 '-Pf i £!"!>_ 310 - . SecPL Slj-O 


OF STAMP DUTY 

3 PC 3260 3 ( 4 / 11 ). Jhroc 
II. 5 DC 780 <? 8 ( 41111 ,. 

. 5 ) 0 . 377.81 85 . -OD. 1982-84 SZXOj .. ... ___ 

r.r , 1 : 11 ) Do 1885-87 76 >*. Sac ■ J 4 ma , ca 4 >«K 770 >4 lit. 6 k 790 BV 
: ■' 01 ?nfin 9 J Da 1978 J 79 90 ■■ Do. I ( 411 ). BiaPC 83 iO (4 11 ). 8 >*K 9 S'« 

f -'<tp<-T rCJ OO-w. blipe 1 OTL* t*Lo V I ( 41111 . 74 iK 94 tsillj. 8 >,K 94 *d» 4 
^ of 00 . 19 M. 90 D S&a , V f|f ' i -' 5iie ^ w ,„ 

i^^iISS,,^ Jftfi Mill,. «,K HW 

. ret [y. 975 - 7 B 94 U » ( 4 'TI). Do. i ‘« 1 «» 

Lesov. ^ 91 ( 4 / 11 L. 9 'u>c 107 ( 4 /IT 1 I Naw Zealand 3 K 60 ‘»O 'l « 1 H 3 'rat j gi:',* , r J uTL 7 .'i , a ',?■?.■ . 

.andon Gi-pc 971 *. blue 1 « 76 i 66 '. TTlfi. 4 pc 83 * I 4 ' 1 I». 4 >.ac 98 V ! K W 2 *?n B ^' wn E 6 Md«lo i 25 p» 1 
fl ifc DO. 1990-92 84 -aO 5.4 ,1 StrfC AO, . .SW *■%„ I • « 

— " « 1971 

92 BOt. 


FOREIGN RAILWAYS 
Antofagasta IOiiIii and Bolivia Ry. 15 ) 
id Hi. aatPf. 3 S 1 : i 4 :il) 

Ruilian S.L. Rv 4<1K £S 02.111 
Salvador Rv 1 12 11 ,. SkDUi- 27 « 2 T 1 » 
5 an Paulo iBraaiiiam Rv. (Thai 20 U lli 

BANKS St DISCOUNT COS, (W9) 

Aieaanacrs DlMoimi 3250 5 

Al^n h«jw rom 62 u® 20 30 40 25 

Allivd lrt»h 505 (2(11, 

Audio- Iw ad lad U 11 ) 

Arbuthnet Latnarn Hinas. 253 I 4 ,ll) 
Australia and Now Zualand Con. 2440 
2 r IS 3 40 

Bank ^ of Ireland 4030 2 . 7 «Ln. 80 

Btnfc of Montreal IRce. Mkg. Names > 
i»L 2 ) 783 

Bank at New South Wales (Lon, Rea- 
HA 2 > 314 SO 16 15 

Bank M Nova Scotia IRk. Mka. Namcn 
l>C 2 i £13 36 II 111 

Bank of Scotland (Gov. 0 I 1 5030 50 
4950 5 SOU 4 By 

Barclays Bank 543 30 42 40 38 430 
20 . SO 39 4 S. BVPCLn. 94 '1 4 -V 

Barclays Ini. 5200 mo 14 . 7 ':KLn. 

871:0 70 7 4 II 

British Bank of Commerce i 25 p) 102 
Brown Shipley Hldas 525 13 Hi 
Burst an ( 25 p> 910 90 S 
Can. imperial Commerce iRec. MkR. Nmn 
(SC 2 r £ 10.570 > 4 '1 1 1 
Cater Rvctar 3300 5 40 
Cedar Hla«- ( 20 b) 95 6 
Ct've HI 40 L 8100 15 
Commercial 8k. Australia (Lon, Rvu.i 
JSAII 702 (4 ID 

Commercial Bank Ins Sydney HAD 95 
14 1 1 * 

Dalton Barton Sec*. (SOpi 440 
First Finsbury Tsr. HOnl JbO 5 ( 4 . 111 . 
S’ipcLn. 43 4 II 11) 

First National City Cpn. Comn. (SU 56 - 75 I 
20 a 

Grrran) National Discount LID'sO At >* 

W. 


Apert) oen Construction Grp. ( 25 pi l)D IH;i Braham Patterson Ben ham nopi 24 12(11 • 
1 * , _ ; Braid Group ISO) 330 2'r 

Brammer >H.) ( 20 ai 170 1 (X’ 11 ). Ntw 

IZOpi 170 

Brayheap <10P> £ v >: 

Brraoen GIOBd Hill 1290 ) 950 8 9 ( 4 | 11 » 
Brent Chemicals intnl. ttOoi 42 
Bmvltt t12'/Pi 17 ': ll'lli 
Brictnauie Quolay iIQdi 75 ( 4 ' 11 ) 
Bri-rlrvs Supermarkets ilOpi 810 80 1 
Bright uanm Group i 25 p) 38 : 9 I 4 .‘ 1 U 
BocLn 671 14 . 11 , 

Brighton Hove 5 udium ilOpi 88 i2'11) 
8 rl3rjy Group iSpi I 7-:0 
Briatbl Plant ilO 
Brisiai Street Gr 
7 piDb. 77-; (4 
. Britaa-EaCelSiOr I 


Ahern Servicei ilOpi 73 B QQi- 1 (i'll) 

Aoen/uw Bristol Channel Port. Cement 

7 IJKPT. 64 (2111 

AbvesiM-s mini 110 m 32 ( 2 / 1 11 
A (row lEi>D<n«r',i ( 2 l.pi 245 .'3 111 . Non. 
a 1250 ) 202 New Non.V. A (2501 
2040 ) : 

Ada [Halifax 1 fboi 6 «r 7 
Adams Gibbon i 2 Spi 74 (31 it 
Adams Butter ( 10 t>i 2 Q> ; / 4 .- 11 ) 

Adcptbn ( 20 pi 93 4 . New Ora. ( 20 pi 1 

1 2 SptPf £7 [ 3 -tll. U'UXCnv.mu. . _. 

Ld. HO . 0 ; Briatbl Plant ilOpi 16-?<0 v 16 ( 4 . 11 . 

Advanee Electronics ( 25 p< 1220 4 S 20 Bnsidl Street Group ( 20 pi 129 6 31 28 . 
Advance Laundries 6 pc PI 73 | 2 : 1 D 7 p>.Db. 77 i- (4 1 li 5 rxLn. 68 U ( 2 . 11 , 

AdnOSt Grp. [2501 209 . BpcCnv.Unk.Ln. < Sritat-EaCtlSiOr ( 10 p> 53 >.- 
1350 14*111 ; British Aluminium 1400 . 6 kP/. 64 . 3 k 

Aorljlito ( 25 pi 1051:0 5 6 ! Ob. 80 '- 

Aeronautical General Instruments ( 2 Spi - Bnt. Amal. Metal tnvesn. ( 25 ui 62 

S4 6. « : pc Pt 33 (41); i Brit.-Amer. Tobacco Qrd. (R*s-> <25fli 

African Exulpi.ves Llem. Inds. 4 '.-KGta. 1 JOb'.-O 7 6 5 I •: 3 2 300 6 '; 1 5 >; 5 : 

Ln 91>;0 14 11 , 4 . Do. (Br.i ( 25 d 1 301 5 . SpcPI. 49 

Airiix Industries (ZOPi B 5 . Non.V. ( 20 pi 1411 1 1 . 6 pc 2 nQPl. 69 . 7 DC Urn. 

7 Di -0 1 '-3 2 '.* 1 I Ln. B 5 'r 

Albion ( 20 p- 23 4 13 Hi I Bril.- Amer Tobacco Invests. lOoeUntXn. 

Albright Wilson [ 2 Spi 2 EtO 5*0 6 5 '-;.. 105 v C 4 I 1 K. lO.-KUnvLn. 109 VO *< 
5 KP 1 . 48 7 '.-. BpcOb. 84 '; 13 III IO B'j 14 , 11 ). B-jOClini.Ln. 1380 

Alcan Aluminium (ll.K.i lO'.-DtGtO.Ln.Bri!. and Canadian liwcsu. < 25 pi 200 
' t 09 *. C» III. 9 ncCnv.Uns.Ln. 1 1 p. 1 14 , 11 # 

960 4 6 ' Brit. Aiuanl Ensg. i 5 pi 41 2 

Alexanders Hldos. ( 5 pl 1 1 >, 1 - 1 , I Brit. Benzol Carboflismo ( 10 P) 44 

A . l !. <> ; L . au, Ahuebolap B (Kr.IOOl £ 17 - 40 , Brit. Car Auction Go. ( 10 DI 96 7 9 S't 
1 V- ■ , „ ant. Cotton woo/ Dyers Assoc. ( 25 di 

Allen ( EdBar] 2730 B 6 SO 2 SO 

*■}.. -i-' 7 -JK 2 nd PI B 9 12 til I Bnt. Dredging ( 2 Spj 83 5 

Aflt-n -W Ci Sons {T,Blpn> « 25 P< 70 : ;O 3 Brit. Elecrraaic Controls ( 10 p> lO'-s tl.Ili 
Alliance Alders Paper Packaging ilOpi 1 , Brit. Enkalon ( 25 pi 67 
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w^hJkv*: S5i'S5 T K tffFAJS, Wsi «£■ 

‘ voT^tdiiir afNwjfc'wr ,MM 

.. . .'Lr. Wc SB ( 3 / 11 ). 4 oc 98 <a UiJtL * 

pus,.--.., C -.- r l &S 7 'iK 100*^1 >* 

ct Mn^ar.i. b;r l :. f ^pe aitf 



F.i-r.- 

Hctn}, 

tr.i. : 

td Trcr.-r r. 

i;.T.r • 


-.ir 

r. _ 


V. ^ 


Curfr r.T., 


;r:cj ;;.c . 
St . -1 

-ill :t 

h! y - 


8 1 U>C 74 LO 

„ , d 7 k 9 B'i ( 4/ 1 11 
L>Cym 3 'me 98 ' w. . S« B 3 >a* 3 . 
3 »v. 6 DC 93 ( 2 / 11 >. G'lK 

7 'UN 991*0 lj. 8 DC (FV. PAI 
at oar) 306 

7 if pc 991 * 100 


6 >ipc OH; 

... ( 3 HPO 37 ': 

3 <;PC 93 'n ( 31111 . SpC B 7 W 
mn . x 91 90 **. VsPC 100 * 1 * ( 4 / 11 ). 
nine 0 ( 975-77 971 *. 7 k lOOM I*. 
"1113 r 6 v, Pi) 98 VO. DO. (It*, at 99 k) 

ASHD0li7??]’“ sllDC nH w,,, ‘ B ' lp£ 

= u n ,„. EIjk 92 * 3 ( 4/11 j 
Cf Uurfttp c 921 ; U. 7 LPC 100 /* ( 4 / 11 ). 
_ 55 . at 99 (nsc) 11 . 
t Got 91 ( 311 1 ) 

tMErr-f e’*k 91 u i* 

. " D - f i»K 901 , ( 3 / 11 ) 

- !.-■ i.*- re 6 /*k icon 

n .--I'jpe 109'j - • 

'** S';k 95 (SHI) 

- 1 I T :d 5 k 90 'r, 6 ljK 93 % 

-- ... .'' De * 7, = (Bill). SUpc 9 fl %0 %. 

•• i-i l ^< 92 "* ( 4/111 
•-/'I ^ 3 -Vpr 96 53 - 64 ths " n S 
\ . 5 j.»». Gw 96 . 91 K -105 

- " * . rabiro 5'.K B4A 

■ - 2 : fh 6 HK 9 S %0 % 

-. -. y .^iltlt 9 'jpe 1051 * ( 4/111 

.. - fii-pe 9 S/i ( 2 / 11 ). 

- 

a .- 1 .-reCdte-hfrc 5 I*K B 2 »M» J*. SI 3 IC 78 %. 

. J jr J 375 ’ 77 97 *‘- 00 1985-87 87 % 

SK 93 %. 5 »*K 91 % 0 / 11 ) 

. 1970-75 87 . 3 %K (IR 1 **.) 
■ 9 %K B 9 . 5 lax 91 

intv S<:K 89 ( 2711 ). E> 3 K 9560 
,). 9 «*K 105 % % ( 4 / 11 ) 


9 >*PC 


• . ;n- eld 


!M5S 


D.S. I 


0 3 


3 ')K 1988-78 
73 "«V 4 W 


=’.M' 


llRtSSt 

3 


3 S’. 

:*.)% is: 

=IM> 


5 i >4 *i 
*• 

RES 


C .■cia- 


re Civ. Cnet. S'iK.87 Q1IL 

, ( 4 * 11 ) 

Ira. 7 'tpe 98 

Coro. 2 ':K (In or aft 1923 ) 
/mil. 3 k (in or aft. 19421 31 %o 
3 'rK Sik. 396 . 3 - 
ic.£' 4 «" 4 PC 1989-73 
._ J 95 %. 5 %K 1974-78 930 

5 %K 1971-75 94 %* % % «;. 
. 976 - 7 B B 9 %. 7 K 9 B«j. 9 %K 

-^..* 107 ';* 

... er Coro, 4 Klrrd. 431 * 0 . 5 lose 

- - Ik 98 % 

: r - .1 Or CouneH 4 k 99 % ( 3 * 11 ). 
:. 4 %. 6 s*ne 93 %S 
. - -v-unon-Tyne 2 %ac 88 . _ 5 K 95 % 
* * . 5 1 - DC Cons 90 %; G DC Cons. 95 % 

• ' 9'jpcCons. 106% 

Coro. S%k 98%. 

»ton Cora. Bk (f» 1011 * ( 1 / 11 ). 
... Par £ 55 Pd.) SB ( 1 / 11 ) 

. - (serlsnd ctv. 7 k 93 % 4 < 4 ' 11 » 
5 K 32 ( 4 .- 11 , 


Northern Rhodesia SBC „ 66 '/*. 6 k 
1978-79 730 . 6 M 1978-81 71 1*0 
Nvasalaad 4 %k 69 % (fill. 8 k 1976-79 
71 tlllli. (k 1978 -B 1 70 >- 
South Auszralan 3 k 32 (ZJ 11 , 

Soaihern Rhodpua 2 uK 51 % 3 50 4 %K 
1977-82 40 > 2 Tit. 41 -k 19 B 7-92 43 
(I'lli. 5 Dt 42 J T 111 . 6 K 1976-79 50 
<* ( 2111 ). 6 k 1978-81 60 ( 2 / 11 ) 
Tanganyika 3 %dc 90 % ( 4 / 11 ) 

Trinidad Tobago Govt. B%ac 89 

COMMONWEALTH CORPN. 
STOCKS (8) 

Brfabua (C. of) 6 KRe«-Stk. 100 % ( 3 / 1 D 
Melbourne Meeroata. Sd. of Works 5 %k 
R eo.Stk. 89 %e 90 % 

Sooth Africa iRepb. of) 9 %txRH^tk. B 7 JO 

ftio ij if 

SfNrtfi^^ Africa Union 5 >iPcRe 9 ’Stlu 93 *z 

FOREIGN STKS- BDSL ETC (16) 

COUfONS PAYABLE IN LONDON 
Austrian 7 k row 4 %pc Sto. Gtd. Ln. 
1934-59 (Own. Bds.rwHfi 7 S'iK Of face 
value 18 '; ( 3 ' 11 ) 

■uiaarlaB 7 '-k Stab. Ln. 5 % 

Chi lean 1896 77 % - 1 / 1 H. 1926 61 

Chinese 5 k Rvorp. Gd- La. 1913 (Russian 
Green Bds.) Own. Bds. 1 % ( 1 M 1 .K 5 k 
G d.Ln. 1912 iDwn. Bus.) 1 ( 1 / 11 ) 
Colombia (Agnc, Mart. Bank) B'jkBos. 
97 ( 2 / 11 ) 

German SpcSns. 1953 iBrit. tsst 102 
(I'll)- 4 --pcStlp.Bds. lEnlrd.) 192 (Ml) 
Greek 7 acRef.Ln. 1924 iwith Accept.) 
420 %*. 7 pcRe/.Ln, (Stl 9 .Fdv.BdS.) 410 
%* 

Hungarian rAssd. in LotM 30 
leeiand (GovLi di-pcstK). (Reg.) 73 4 
(1 11 ). Do. (Bearer) W% r 3 ,T 1 ) 

Ireland (Rep.) 4 l-pcLn. 84 ( 1 ,T 1 i. 7 %k 
98 % 8 , 9 %K . 1991-96 dss. at 97 k £50 
M.) 92 % 

Japan Socitlg.Ln. 1983-88 78 % ( 3 / 11 ) 
Peru Natnl. Ln. 6pe (now 3 ki (Enfcd.) 
600 ( 4 . 11 ) 

Russian 4 KCrnis.R.R.Bnds. II %* 

Soantah 4 pc SUS 1 01 < 2.11 > 

Uruguay 3 %K 52 ( 2 'H» 

Yiroofavia 5 k 26 ■ . 

Airiease lot. 8 %K Notes 9103 % 4 
Mil. inti. Finance 8 k OMioi % 


CORPN. STKSj— -FOREIGN 

CO/ogiM- 9 K 97 ( 2.111 
Moscow 4 %K £'■; (2 ) 1 i 
Sl Pel arsbura 4 %k £i- < 2 ; 11 i 
T anzania SlsaJ dorp. 7 irKDb 61 ( 2 - 11 1 

UJv. AND COMMONWEALTH 
RAILWAYS (13) 

Ca/garv and Edmonton Ry- 41 
Canadian Paobc i Roe. Names’ ISCSI 582 
75 6 . 4 wPf. 6 B. 4 PC PI- (SCSI 100 >; 


Llovdi Balsa Inter. 3200 20 
Lldyd< Bank 556*0 4 B b 50 451 52 
Lombard North 5 uePf. 57 6 % (4 ID 
London County irev (ZSpt 172 70 , 
Mercury Secs. ( 25 pl 170 1 3 
Midland Bank 477 * 2 66 8 70 2 4 
Minster Assets ( 25 ui 82 >.-e % 1 % 2 1 . Spc 
P f. 52>:0 

Montagu Tsr. ( 25 p> 194 
Nailonai Commercial Bank ( 25 u* 1390 6 
9 8 7 

Nationa) Grmdiavs 370 
National Bank Australasia ( 3 A 1 ) 140 
National West. 538 6 40 2 39 4 t% 39 :. 
Warrants 81 h. 7 tK PI. 81 % 2 - 8 %KLn 
991 ) 1 . 9 k Ln. 104 

Ottoman Bank (£ 20 . with £10 paid) £ 18 % 

ram i 

Raa Bros. 281 GO ( 2 / 11 ). 7 %KPf. 80 
(S'll) 

Roval Bank Canada (SC 2 ) £1237 12.39 
( 3 / 11 ). (Other Names) (SC 2 ) £ 12-37 
(2/11) 

Schrodars 6000 150 595 605 590 
Seccombe Marshall Campion 442 * ( 4 / 11 ) 
Slater Walker Sees. ( 25 p) 276 8 9 7 2 
80 73 SB 7 70 1 Bl 661 . Do. N«w 
2810 79 2 . Warrants to sub. 118 . 5 %K 
Pf. 650 20 ( 4 / 11 ). 7 PtLn. 97 % ( 4 / 111 . 
Do carry, sub. r/ghts 106 : 0 . fl'meLn 
1991-96 93 % 2 %I 4 3 . Do. 198 R -93 
98 >iO 

Smith St. Aubvn ( 25 pi 16 So 75 70 . 7 k 
L n .730 ( 4 * 1 1 1 

Standard Chartnred Bank 2860 5 2 3 7 
Toronto Dominion Bank <SC 2 i £ 11.98 
Mill i 

Union Discount 4300 
Win trust ( 20 p) 127 9 8 

BREWERIES & DISTILLS. (287) 

Allied Brews. 1250 . 1210 19 18 19 % 18 % 
15 % 16 %. Old. U 5 »t 103 1 6 . S^Pt 
Pf. 84 . 7 'iPCPt. 87 ( 4 , 111 . 3 %pcD 0 . 

44 % 13 / 11 1 . ^<* 0 CDB. 1979-84 67 . 4 UK 
Ob. 1970-75 87 %. 5 %pcDb- 73 * 2 ‘->» 
3 %. 6 pcOb. 81 % % tl.Ili. 6 %M 0 b. 

■rSSL ‘oiJtll^Wodi^PJB 7 !* 'V 1 1 

Aylesbury Brwy. ( 2 Spi 156 
Bass 


19 % - 

Allied Enaiith Potteries ( 25 ai 43 4 
Allied Cello. dt Mnto. (IDPi 141 14 1 1 > 
Allied Insulators > 25 pi 20 % < 4/111 
Allied Investow-nts ' 5 m 26 * 4 i, 

Allied Mills Hldpi. 6 %KPI 62 <3 ID 
Allied Polymer Group i 25 pi 80 % 

Allied Suppl.rrs iSOpi 274 7 2 1 . Esc 
Ln. 74 . 6 ’ancLn. 77 'jO 
Allied Textile < 25 pt 70 % I 4 . 1 ti 
AlwyiT Hldgs < 25 pl 40 % (41 1 1 
Arnalad. Power Engg. (2501 454 ) 7 6 
Amiigd. Metal Con. 136 
A mated Slsni - 5 p* a 

A marl ( 25 pi 1120 10 :.-O 130 12 ID 11 % 

11 10-- 

A mher Indunna' Hldos HOol 10 i 2 11 < 
Ampy Group i 26 o- 1130 13 12 11 % 

12 % 14 . Gi.ptDb- 76 ( 2 . 1 D. BpcOb. 

85 rl 1 1 ■ 

Anchor Gnomical < 25 ot 76 8 
Anderson Mayor 101 . T'«DrLn. 71 
Anderton-Forco IMS. '2501 78 
Anglia Television A < 2 Sp) 14 ( 2 >! I) 
Anglian Food Grouo nopi 45 
Anglo- American Asphalte i* 2 Spi 47 ( 4 'iii 
Analo-Anicriran Vulcunitcd Fibre (lOpi 
S 6%0 50 4 Vh % (4 111 
Anglo- Swiss Hldos i 25 pi 34 I 2 T 1 > 
Anfllo-Thai Cpn. » 2 S P< 132 


Brn Home Stoves ( 2 Snl 263 I 2 58 60 . 

S'/ocDh. 691 ;. 7 %DCOb. aa'«o % 

Bnt. Indust- Hldgs. IlOpi 2 S%- BpcUns. 
Ln. 67 ; 


Consolidated T n Smdter a >62 
Coustructlon Hldos. 20 P» 101 4 
Continuous Stationery New ord. IlOpi 590 
60 %* BO 

Cook _ Watts Q 5 u • 9 --«S. 9 '*KUns*K.Lji. 
CoottA William- Sens ( 5 M trivial C 20 n> 38 

Cooper (Frederkki (HHfgsJ ODbi 40 ( 4 / 11 ) 
Cooper l us MOpi 30 
Cope Alimas mml. (Sol 44 :*. 7 'vcUbsm. 
Ln. 74 

Copvdeif dOpi 51 2 

corah .N.i fSt. Margaret! < 25 p> 75 

Cwd (J.t Hldgs. IlOpi 2030 1 0 9 5 6 

Cornell brasses iSpi 17 il.ll) 
Cornercrwt i 20 pi 43 5 >4 11 , 

Cary iKoracei iSo 17 % 

CMali rttB' 56 14 . ID. Writs, wo. IS pm 

Cosum (Richard i ( 25 pi 198 200 1 2 
Country Gentlemens Assoc. 443 . 1 . 11 * 
Court Bras. -Furnisher*! < 25 p) 173 ( 4 * 111 . 
Non-vtg A > 25 P, 173 *41 It. New Non- 
.vtg.A < 35 pi 176 

Holms I London, (1 Obi 80 ( 4 : 11 ; 


Court 

Gaunaukb ' 25 pi in<- "to 9 % 12 9 12 % 
11 7 : B-; 8 9 13 -; SoClat PI. 55 13*11 L 
6 nc 2 ndPf. 70 - (4 11 , 7 *cDb. 850 BOfO 
5 ', i- 6 5 ; SVpcUnscC.Lu. 831 * (4 111 . 
6 I;kUUSCCJ^i 73 r® *.. 7 l«pcUluec.Ln. 

•* JL 7 'ameEHi . 90 .*.- %. 7 /*KUnsec. 
Ln. 86 -> 71 * i 2 1 1 > 

Courtney Pope iHidps.i < 20 pi 72 
Coventry Hood S-tJesereen > 10 pi 25 4 
I??! 1 ° B 0,031 l,0B * 77 *:- A HOB) 75 
Cawlishaw Walker 'So; 9 
c Si ii 5ons >R>n> H “ ,e) dOpi 29 % 
C 6 W r |f £* tmsgt lf M»- ( 50 Pi 168 * 70 * 


... fts. ( 5 pi 

Fine Spinners Doublers 4 pcDb- 37 % (in» 
Finlan uohni (iopi 100 ( 4 ; 1 D 
Finlay i James* 272 ( 4 , 11 ) 

Flttfi Cleveland ( 20 P> 123 4 Qill) 6 %K 
_rf. 68 iliti 

Fisoni 311 * S 4 : 7 4 3 1 8 9 . 4 L|X 0 b. 
Bsu 6 oc 2 ndOb 797 * 14 . 111 . 6 UPC 
2 ndDb. 74 >rO. 5 -lncLO. 641*0 4 M/ 11 ) 
PIKb Lovell Li Dot 98 9 . 7 (*bcU). 77 % 

Flarel (StdneYt ( 20 ai 79 7 8 
Flight Refuelling ( Hldgs. i ( 25 p> 70 
Pliildrlve Eng'g. 275 t 2 11 i 
Flirvunt Electric ISPI 6 ( 4 HD 


F Odens 213 . 
gd.' 77 


giuxDb. (Isa. at 99 k £70 


Biit Insulated Callender's Cables lEOoi £ r *"f Frumaut Traders HOut 460 5 4 
173 4 2 fiKIstPT. 69 % 6 %K' “ ' 

Ob. ail* ’• ( 411 D. 7 ncDb. 82 '<0 % U 
2 . 6 -ocUna.Ln 107 '.-fl> 7 . 7 >*pcUis- 

Ln. 12 M> 'r® 8 . 7 'iKDb. 91 '« 

Brit. Lcyiand Motor ( 2 So< 47 ;0 5 *« 6 
'* >. %. 6 pcUnl_Ln. 59 '. %. 7 :PtUnv 

Ln. 74 %. axUni.Ln. 79 » 80:0 79 '* 

OS 9 

Brit. MaKh 177 S 8 
Brit. Monair Spinners ( 2 Soi 27 % 

Brit. Oxygen ( 25 d) 61 % 2 1 60 ".*. 6 %k 

W. 70 | 2 ' 1 D. 4 pt 2 ndPt. 45 % ( 4 : 11 1 . 

5 -iPcOb 73 VO 6 'mcDb 81 I-. 

S'-Pt Tonnage 0 b. 1988 94 %. 8 <;K 

Tonnage Deb- 1990 950 ( 4111 ). 1 1 pc 

Tonnage Db. 1992 112%9 
But Printing ( 2 Spi 32 <<e 1 %0 30 % 1 2 . 
fiocBPf. 47 ' 3111 . 7 scDa. 700 . 8 k 
D b. 82 % ( 4 / 1 D SDCUns.Ln. 59 ( 2 .’ 11 ). 


-■■■-nw HTB. i/UIl 1,1 

C«, Gtenvouira (loot 79 71 % 2 70 67 

Crest Homes tlOpi 196 9 7 
Croon British Glues Spcpt. 79 H'li, 
C S d. i i S M. i aiK 344 2 5 : 7 . 7 pcUmcc. 

Croduivest ( 25 p> 1 BSO (4 11 ) 

Crpnitw Foundry f 25 si 105 (4 111 

C ra r Ln U ^ b ,^5n, “ t2 ”»* 

isss^ssssns^s 1 “ 4,, ‘ 

Cratland >R. ana A G_ i ; 5 o i 17 

. 5 u * ,d,nfl J«WS. *^ 5 bi 76 12111 

rao? 84 5 r N * W 0,0 

Crouch Grp ( 25 p, 44 Dili 

'tOp, 39 % 9 40 . 7 %KPt. 

B'-KUns Ln. 71 * " '* ! Crowther Nicholaan iBm 5 - 

“io % Cl r Wlr ' 1 ”* Te,rv ‘*‘ an 12501 3910 i .yotai Sons iMil/iibrtdgei iZ 5 g/ 

“ 40 39 ( 4 . 11 )-! ere WLT^Jobn toward. .H/ogs.; S..-kP(. 


Bril. Rallmakers ( 2 Spi 
KDh 68 % ( 1 / 1 / 



7 pePf 


( 3 ( 11 1 



10 a 4 pcDb. 43 L* 4 
Emu Bay Rv. 5 pcDb. 43 *'» _ 
Ontario awf Quebec Rv- 5 k Db. 

Centra) London tNewi 43 % «1 ID 


48 % 


Cahoc-NtT. 


CcsKr r:. : , 

' s'.f> 


2 , 000 - £ 20.000 

immediately 

when you trade in Commodities 

se the majority of' More important . . - 


e <3 ^ - ‘ 


jj 


jCcuiW** ^ 


. 'tjodity ' TradliiB is 
•' aken against a 1 0% 
js-wd-* ft- This cleariy offers the 
-or the opportunity of 
vast profits— some 
j their capital annually, 
' ■ •— j show gains of one 
-ijt*- L and per cent in one 
1 H3C( -?- stion. But it can work. 

• :^tthe investor too and . 
■ J \ .ire those who lose 

f. A unique report just 
ned, "Commodity 
for the Investor" 
i- ierises both the 


says A hading 
financial commentator 

"Probabiy even more important 
from the standpoint of the 
thinking investor is the insight 
the report provides into the 
psychological factors 
governing success and failure. . 
Indeed, this alone makes it 
worthwhile reading for the 
general investor even if he has 
no intention of dealing in 
Commodities . . 


: -itsful and the unsuccessful <ar *kto*t*t*vt«* t*~ 

■' 3r . And gives the fullest Financial B cRearch Awicaates 

auononthisfascmatmg 
ss/iK^.^-nent medium. 


VlCTQiUA house, sounuumoH ROW, 
LOnQOR WC 1 8 4 DA . . 

01-2426233 


1977 - 7 S 99 %. bi*KD 0 . 1987-92 96 5 %. 
4 ' 2 KUiUSCJ-n. 56 % ( 4 / 111 . BUKUntdC. 
Ln. 87 HUH. 7 'ipcUiuk.Lh. 09 %® % 
Bass Cbirrlngion Browers DDcUnsccXn. 73 . 

7 -VKUnSK.kn. 83 % 12 111 
BodalngloiM Brews. i 2 bpi 108 7 
Border BreNs iWrex/umi i 25 pi 83 5 
Brick wood* 7 pc LI nsec. Ln. 79 l 3 / 1 D 
Brown (Matthew) ( 25 pl 370 
Buckley’S Brwy. i 25 oi 55 7 8 
8 uimer (H. P.i ( 2 Spi 94 ( 4 /Hi 
Burtonwood Brwy. iForsJiawsl < 25 p> 76 , 

Cameron U. w > i 25 di 18 b* 46 8 5 
■ 4*11 ■ 

Citv of London Brwy. in*. Tci. 20 ocP(d 
202 . Did. ( 25 pi 111 . 

Clerk | Matthew i Sons (Hldgs.). C 25 o) 93 * 
4 * 2 'j* J 2 

Courage ( 250 / 117 * 17 16 12 II 13 . 
S«*KQn. 53 %• 14 , 11 ) 3 %pcDb. 40 >* 
( 4 . ID. BUPCDO. 91 % | 4'1 D. 6 Upc 2 np 
Do. 90 % 12 / 111 . 6 Upc 2 ndDb. 77 % %. 
7 '*pc 2 ndDb. 86 %. 88 C 2 lldDb. 92 %* 3 . 
6 LiKUnsec.Ln. 73 ( 4 / 111 . B%pcUnsec.Ln 
153 * 1 2 . lO'jPerUnlK.Ln. 113 la 
Davenoon CB, Brew. iH/apvj u 5 d> 150 
f UllD. 5 KPI. 55 C 3 I 1 f, 

DUvemsh U. a.i 548 | 411 i 
D istillers Co. > 50 pi 1 44 %* 4 * 40 39 42 % 
38 % 41 % 37 % 41 2 37 40 % 38 . 5 %K 

Unsac.Ln. 581 * 8 . 7 %KUnMC.Ln. U 3 % 
l 0 %KUnsec.Ln. (f.o.) m% { 3 / 111 . io%pc 
Unsec. Ln. tits, at p ar, £ 65 % od-/ 77 
Gleniivet Glen Grant Dims. (Z 5 pi 124 
(l ilt. 9 pcLn. 115 ( 1 /llt 
GrsanaJI WhiUev ( 2 SD> 164 . 7 %PCDo. 63 . 
JHhKLii. 80 % 77 %J 8 
Greene Kino end Sons 540 SO 45 35 
44 2 ( 2 ; TIi. 

Guinness t Arthur! Son ( 25 p> 163 2 1 . 
7 -WKLn. 88 U- lOpcLn. It. o.l 1071 *. 10 pc 
Ln. ST-i 

Hardy’s Kimberley ( 25 p/ 94 ( 1/11 


Hlglend Dlsu. UOp) 159 7 ( 4 i) 1 > 

Hull Brew ( 25 ni 163 * 4 
International Qiitm end Vintners ( 25 p< 
71 68 70 69 6 72 67 
■ nvergardon Dlsts. (HloasJ (Z 5 pl 23 6 5 

Long John mud. (5 Dpi 58 

Mercian Thompson tvershed ( 25 pi 105 

Marl and 265 ( 2:111 

Scortijh end NewcesrJe Brews. ( 20 pi 08 % * 

a.*y »a sip. s.‘idcpi._ 64 Oil i>. 7 %kpi. 
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r " , ~^;s~'i3 Financial Times Personal Investment Advice Service. 
* )»ives you 

” Guidance on your investment strategy 

■^*ri-.; : The FT Investment Review., eyexy Stock. 
. Exchange account 

Statistical cards for selected companies. And 
the FT Investment Account Book at a 
substantial saving 

-ternatively, subscribe to the FT Investment 
f. 3*^ .sview alone, for only £7 a year . 


*N |: ' 


. PSUtK' 

'cc^^r 

Jv- Be?'-* 

igrBca^- 


fa*-** 


: ■ saee send me further details of . the FT Personal 
vestment Advice -Service (Subscription £15 a year), and' a 
’.py of the Investment Review (Subscription £7 a year). 


vime 


[dress « -...m- 




ct>r* a 


i 


; /: Stanley Gayer, Financial Times, 

. .Braeken Honsey Camion Streei, London EGO* 4 BY. 


91 «L 4 %KlRDb. B 7 L. 5 %K 1 CtDb. 78 . 
BpcI nDb. 75 % %. 6 UK 1 st Ob. 82 16 
( 2 / 111 . 7 * 4 Kl BIDb. 84 % ( 4/1 1 1 
South African Brews. /ROiOj S 5 « 8 % 6 
S%. 8 , 2 dcPI. (R 2 i 76 141111 

^K^ss.ssgi sn &KPi. f 1 M% 

^ u n^ B , cAr l 7 o Ct ^? , , d , BrwM - <sow 136 

Tomatln DJ»U- t 25 pt 104 * 5 4 
Truman Hanburv Buxton dpcDb. 1 889 40 % 
(4 11 ). 7 MKDb. 85 13.111 
v “f“^A.iocd. Brywi. 354 * 3 6 ( 4 / 1 1 .. 
7 KPf. 77 % ( 1 / 11 /. 6 %KDb. T 9 L ( 1 / 11 ) 
Watnpy Mann ( 25 p) 143 2 % 1 % 2 . 5 k 

i»*w 58 ( 4 / 11 , siapandw. Io aim 

52 %*. 4 UKlrtb.Db. 43 % 
( 4 / 11 ). fepcDb. 71 %. 7 pcDb. B 5 U. 
10 %pcOb. 113 A. % ti/ 11 ), 7 %KUnBKd' 
% n '(i?D < * r11 ' - 8 “CU>«C 4 -Ln. 02 1 % 

BO 2 3 % 801 3 

savfct 

( 2 / 1 1 1 . 3 Mb. 63 % (i /1 l\ 4 l*pcDB. 
S 5 1 ** 5 % pc Do. 98 % <311 D. BpcOb. 81 % 
( 3 I 1 J), SV*KDb. 1987-92 75 %. 6 %KQb. 
77 %tf ( 4 / 111 , 61 , KDh. 85 . TieDb'. 831 , 

{ 1 | 1 V*« 7 Sf e 2 fe- 90, *« ^ 71 «cUn 4 ?d’ 

H?- 14,11 !• 71 . pc Unwed. 

bUr. gJ. ’j*- y LKVriMCd.Ln, 89 % < 4 / 1 II- 
io%scUiHKd.Ln. 113 % ( 4 /il) 

Whitbread liw, 288 * 

WoWerhartiDton Dudley Brews. ( 25 p) 154 
"Young Brewy A £12 £ 1 16 ( 4 / 11 1 

CANALS & DOCKS (5) 

Siir^ H ^vv f5pl ^ t,, ” ) 

Manchesier Ship SkPI. 87 %. • 6 %KDb. 

Milford Docks 20 £( 1 / 11 ) 

Mount Stuart Dry Docks (SOp) 62 ( 3 / 11 ) 

COMMERCIAL, BVDUSTL. < 5 , 709 ) 

A— B 

A A-H. ( 25 B) 136 * B%*. GpePf. 59 % 

A.B. ElKiroPit Components ( 25 p> III* 
9 %* TO % 9 7 
AD inMrn'. ( 250 / 99 ( 4/1 lv 
A.D.M. Business Systems ( 5 p) 43 %*- 
AGB Resurch (lop) too New Ord, ilOpi 
99 * '411 1 

A.P.V. HkHta. ( 50 p) 229 5 8 ( 4 / 11 ) 

A R.V. HI 4 «. ! 25 F’ 54 
A.v.p. industries ( 40 d) 142 
A.V.P krgiHi- thK 7 %p< 1 »EMtfl. 0 b. 78 % 
fSif 

A.w. (Securir.'fsl (1901 630 2 * 1 <' 

Aaransu, Bros 'Z 5 p 1 303 5 ( 4/1 li 
Abeream inv (R 0 . 30 I 179 7 9 mm 
Aber/are Hldgs. ( 25 b) 14 * %« 6 14 


Apoicvard Group i 25 p> 95 ®. BwLn 1003 
> 411 1 , 

Aouascutum As-.ocd. ibui 30 % i) in. A 
ISPI 23 7 -pcPt 82 % 14 111 

ArDlter Wrslon ’ 25 pi 80 ( 3 d 1 * 

Arensan (A > iHlaps I MOpi 102 * 5 * 
Arm it Me Shanks Group i 2 Spi 132 30 
B'lPcLfl 135 

Armstrong Euuipment 1100 ) 951 : 5 %. 

6 %DCPf. 57 (1 11 1 . 7 %peLn . 222 * (4 11 
Army Navy Stores i 50 pi 222 * 5 : 31 SO 

Ash Lacy < 25 p> 169 * 70 2 69 7 

Ashe Chemical (Sdi 41 

AssKd Biscuit Mfrj. 340 6 SO. A 330 . 
4 1 ’pcPl. 50 % > 2 i 11 ). BdcOb. 78 < 3 ' 11 ) 
7 UprUnsecd.Ln 114 ( 2 / 11 ) 

Assacd Bonk Publishers 420 * ( 4 / 11 ). 
7 %pePf. 75 % ( 1 / 11 ). 7 %«Db. 84 % 

Avool British Eng'g ( 12 >:P) 7 %. 

Assocd * 4 British Foods ( 5 o) 6 S 4 . 7 '*K 

□ 0 . 83 (4 11 ). 5 %p<UnMEd.Ln, 311 

Aiwd 11 n |rft?ih n Mai liters ( 25 p) 149 %# % 
52 50 % 49 51 2 % 1 %. 7 % 0 CAPf. 77 
( 1 / 11 ) ’ BpcUnsccd.Ln. 156 ® S':® 4 9 

AsckO Commercial Vehicles SltocUnsecd. 
Assocd? Dj’rios > 2 Sp> 2 S 1 * SO 1 49 New 
A 4 SOCd, ElK frSs 6 pcDh. 78 7 % . 4 / 11 ) 

As« 5 d Db £tmte‘ , ® 2 Sp) 82 %. 5 %kP' 

(S'lll. 6 %KDh BO 1211 ) IIP 
109 % ( 2 * 11 ) 7 % 0 c.Unseed.Ln 91 ® 

Ass dc d. Fisheries ( 25 d 1 56 '> 7 6 ‘.PC 

UnsKd.Ln. 76 % ii; 1 U 7 UKPtly. Unseed 

Asaotd 6 *Fl>od . _HWp* ( 25(11 92 3 7 «:K 

AssMd° Hote?s ( 2 Sp) 205 S 7 ( 4 / 11 ). . A 
Auotd. Leteure (Sp) 10 %« 9>t J O 'a 91 a %■ 


. 75 

UKDb 


We 


, 7 % 

Manganese S-A 


(R 0 . 50 ) 275 * 


Assbcd ^Newspapers ( 25 pl 129 * . 8 . 6 UK 




53 > 1 ^ 0 /in' BVpeUnsecd.LnT 
1 Paper Mllh 125 p) 17 %. 


Assocd Ptld. Cmt. 38 D *’ 1 


5 ‘aicPf. 


^ 79 DO 1 % 79 % 

7 %: a. SUpcZndDb. 67 ( 4 ( 11 ). 6 UK 

Unsecd.Ln. 6 ST BocDb, 72 % 0 / 11 ). 7 k 
D b. 05 U 9 KDb 101 U lOljpcDb. 
110 14 ( 11 ) 


AstKd. Spravers OOP) 52 % 
Assocd. TV ‘ 


10 %K 


A (Z 5 pl 160 %* 7 6 . 
Unsecd.Ln. 102 % * 2 / 1 D 
Assocd. Tocllng Inds. ( 25 p> 32 % 

Arias Eton- ( 25 o) 160 * 

Attwcod Grraoes > 25 pi 27 % 9 % (KID 
Audio Fidelity dOpl 72 _ 

Ault Wlborg 12501 42 * 2 .. 

Aurora Gear Eng’g ( 5 p) 23 ( 4 /ID 
Austin i F 1 (Levton) (Spi 13 . 5 %KPf. 
7 B% 14 * 11 ) 

Austin- Hall Group < 25 P) 149 . 6 %KPf. 
50 ( 4 / 11 ) 

Automotive Prods, Assocd. 7331 . 6 %pc 2 nd 
Pf. 70 % ( 4 /ID , 

Avana Group 12 L 


A*erys_( 25 pi 
Aron Rbr. 330 


9 5 60 56 : 
BntPf. 59 13 / 11 ) 


Venture Opinion is 

BRITAIN’S TOP 
INVESTMENT 
ADVISORY 
SERVICE 

Dofit take our word lor it 

Try It yourwH. 

We offer « 

3 Mouth Trial 

Ik the nominal sum o> SI. . 

Ventura (Rasaarcb K Msupamll Ltd. 
1 UnllY^Straat, Brlstat, l. 


i * - 




Avanmouth Eng'u ( 25 p) 57 ® 5 9 8 ( 4 / 11 ) 
Ayrshire Metal Prods ( 25 p) 22 < 4 ;ill 

BPA Group ( 2 ?p\ 12 Q 
B.H.D. Engineers > 50 pi 183 _ 

BPS Intis. 'SOpi 181 * 791 92 . 7 kP(. 70 
’ 4 / 11 ). 71 *pcLn. 130 : 
a«R i 25 b) 421 * 3 * 18 15 13 
BTR Levland Inds. ( 2 Spi 81 * 1 80 %; 2 
BOt.. 1 DorLn. 86 
Bscs I Conxrrurtlnn I 25 n> 82 1 
Bsaiorldae Brick ( 25 t» 52 * 
usTrd (Hughi cons i 5 pi 14 % 14 
Raird >W .1 13 B 
Raker Perkins Hldgs- ( 50 u) 60 
Baldwin !H. J.) MOpi 2 %* i- (CHI. 7 k 
P f. is%: 

Ran :w. w .1 Son* * 2 Sol 79 141111 
Baltic Mercantile Shipping Ex. 3 %KDb. 33 
2 ■ I 11 / 

Bamberger? ( 25 o 1 80 * 

Banburv BIM. Hldgs. ( 5 n> 48 * 7 %. New 
> 5=1 46 '- > 3111 ) 

Bank Commercial Hldos. MOpi 14 % 

Rank Bridge Sf«. [ 5 ot 39 l- 7 
Barr'ay Secs. HOP) 739 % 40 . 9 kLii. (rts.) 
169 ® 

Bardo/ln MOP) 27 * O’-* 6 5 %. 5 «Pf. 76 
Raraet (I.) > 25 o) 29 ( 2 'lfi 
Ra.-low Rend (R 0.101 112 10 9 11 
Barr (A G.i i 2 Spi iSB > 2 Mii 
Barr Wallace Arnold Tst. ( 25 pi 59 8 
> 4 / ID. A / 25 b) 49 * 50 '- 
Rarratt >W.) 7 pcPf. 58 * n® 6 :* 

Barrow Henbnrn ( 2 Bp) 134 . IQKPf. 95 
■ 1 MD IDi-KLn. 103 t- • 

Rarrv Seines 1 SkLil 103 <^ ( 4 M 11 
Rarron 5 nni >2501 71 '** 1 * 2 
Bii'.eit ’G.) Hldus. > 2 Sol 115 . tKUi. 109 
• 2 'ID 

■it* >W.l > 20 o* 69 ® 

Rj»k PnrKinH Graup f 25 nl JR* % 7 . G'iK 
Oh. 78 '-® ( 4 ( 11 ). 7 -ocLn 67 : 

Fell ’ 250 ) 170 r 4 ' 11 ) 

'R’itr)|e-*i rZ 5 a> (m 

■wt'i, Cla*k r»Rpl lay ( 2 'ID 
“-■rtl" >J.l A > 25 n* 10 J 
Bea utility > 25 p' 127 ® 7 
Brxvtrarook Newspaoerv A Ord. ( 25 p> 
82 * IS % 1 . 7 kP 1 . 71 ® 1 

Beectiam I 25 p) 309 :* Tl E 4 3 7 % 10 
7 2 a h 6 i 3 % B 1 . 4 %pcUns.Ln. 98 % 
12 11 k 6 ocUna.Ln. 82 %* ( 4 /ID. 6 %K 
Unl.Ln. 801 * BOS ( 4 > 1 1 ). 8 %KURS-Ln. 
93 U- SKUos.Ln. 138 

BeechwDod Conilrucjion UOp) 51 7 . New 
Ord. ilOui 57 5 % 

Becston Boiler I 25 pi 33 %* 30 : 

Qcllimi Knitwear IlOpi 36 ( 2 / 1 D 
Beniord Concrete Machinery (1 Op) 70 ® 
70 

Bonn Brothers ( 25 pi 71 ® 

Benson's Hosiery i Hldos.) (TOp) 24 * 4 
3 %. lOKUns.Ln. 87 < 3 / 11 ) 

Bensons International Systems ( 20 p) 
1 1 S® . 

Bentails HOP' 93 

Rentlma > 25 ni 23 '** 4 ( 4 * 11 1 

Bentley Eng'g 5 ncDb, 7 S ( 4/111 

Berger, Jenson NIchPlHn 7 KPf. 7 D«;. 

Berisfprd (SL _W.) (ZSpi 14 »% 50 48 % 

BerlHords « 25 p> 70 1211 ) 

S-mer >Leon> >lOp» 17 
BM-nl Inns 75)0 (411 ti 
Berry Wiggins .<2501 51 50 % 48 %. EK 

pf. 550 20 . lOpcPr. asoi 219 %« 

Berwick TImpo 185 1 

R«sr May (’Ooi 79 ( 4 . 11 1 

Bestobell ( 25 pl 122 *. 5 UK PI. 54 * %9 

Bestwood 'l&pl 20 1 > 311 11 

Blbbv >J.i Son, B 4 ® (4 111 

B/ckler ij s.l MOo) fa, 7 % ( 3 ,'lD 

( 2 / 11 ) 

112 %* 12 ® 11 . 

. ( 4 / 11 ) 

Birmingham Email Arms ( 50 pi 24 ® % 
4 31 ?. 6 DC B PI. 36 ® 

Bishop's Stores ( 25 m 63 2 ( 21 1 '. A Onj. 
12501 52 * 14 / 1 D 

BlKk Edglnoton iSOpi 176 * 5 ( 4 / 11 1 
Blackman CnnrN) (Sol 2 B%* 

Slachw-wd HdHgn ( 25 m 215 7 %kP». 81 
( 1 / 11 ). SKUnS.Ln. 143 ( 4/111 
Blarkwood Mcrtsa Sons iHIdqs.i 1250 ) 
« >d* 11 » 

Blagdm Noakes (Hldgs.) i 25 p> 132 4 
■7 ID 

Biakdnie Products (lOpi 20 % i 2 .il) 

8 la key's (Mal/ubre Castings) ( 2 Sp) 16 

Bland (John) < 24 m 341 ?* 3 
Blue Circle Ageregitoi > 20 pi 55 7 
RluiynM Bras ( 2 Sp) 95 7 
Bluundell-Permoalaie Hldgs, ( 25 b) 52 %® 

% 

Boardman. Mardcn i 5 a> 11 % 

Rowing ’John) sons i 50 p) 147 
Bolton Textile ( 5 DI 47 %* 51 50 49 % 8 
48 % 

Street , Fabrics UOp) 7 Bt. 7 U«Ln. 
75 

Bopochord ( 5 gi 15 % 15 . New (f.p.l < 5 p> 
15 %*. Now ( 5 di 1 % 1 % Upm ( 3/111 
Booker McConnell (SOpi 106 % 7 
Doosev Hawke* > 2 So) 220 
Boots ( 25 p> 204 ;* 7 %» 1 09 >- B % 200 % 
200 197 % 201 196 202 199 5 7 6 %. 
fiKLn, 79 % ( 2 / 11 ). 7 %ocLn. 89 % 91 % 

Boulton Paul SacPt. 42 rz.'Tl* 

Boulton (William) ( 10 p) 38 . 8 %KLn. 114 * 
Bourne am Hoi linos worm > 25 p) 75 4 
( 3:1 D. 6 'jpcLn. 67 % ( 2/111 
Boris ( 25 pi 206.6 3 4 
Bovrll 41 -KPf 48 I 411 L fii-KPf. 56 :. 
7 'yePf 78 

Bowsier Paoer Caro 147 M 7 * 7 5 8 6 . 
5 %KP*. 60 %. TpcLn. 79 '«* 

Bowiters Newfoundland 4 %«Pf. J 2 ( 2 -i 1 1 
Bowtborpe Hldgs. ( 10 oi 44 %* 5 3 %: 4 % 
Bowyerv(WI/tshlre) i 25 p) uflS 7 
Brady (G.) ( 2 Sp) 103 ( 8 / 1 1 ) 


Hr’i sidJC ’£ 00 ' 38 ; Culler Guarp Br.dse Hldgs. i 25 o, 17 t- 

Bnt. Sisaiyraft ( 20 ol 32 =-® 1 '3 ID. 7 UKUnsec Ln. 60 14 11 1 

Brit Steam Specialties ( 20 o< M'.-tt 6 4 Currys, < 2 So> 261 S 7 
Brit St Construttion (B'ham< >2501 " ' 

Bl* 9 % 9 . S'.-KPHv.Cony.Uns.Oo. 

4 S® 1 : 8 '-pcPtlv Cunv IJni.Ln. 43 % 

Brn. Sleet Piling (Hides) > 25 o' 450 
Brit. Suqar 3 U 5 <D 4 * 9 90 89 
Rilt. Syphon ( 20 p> 229 30 ( 4 .' 1 D 
Bnt. Tar Prods. ’ 12 %p> 43 ® 1 2 
Brit. Tobacco (Aust.i DAD 94 '- 
Bru Tools Pressings [ 25 p> 13 U ( 3 / 11 ) 

Brit. Trimmings (Hldgs > ( 2 So> 490 55 * 

40 5 8 6 

British V%a ( 2 £o) 247 t- 
Br ttalns ( 25 o) 29 :- t 4 , 11 ). 7 %pcCnv. 

Uns.Ln. 65 10 %pcCn«.Db. 100 (SID 
Britton (G. B.) Sons (Hldgs.) ( 2 So) 23 4 
Brooch mile (J.) 217 * 16 4 %KPf. 45 

Brocks Grouo < 10 p) 1470 90 2 1 
Brook street Bureau ot Mayfair ( 10 p) 

Breoko Bond Lieo/g A ( 25 pi tis (1 - 1 1 1 . 

B i 25 oi 70 * 69 % 70 68 % 7 pcCn«. 

Uns.Ln. 1060 % 5 %. 7 ' 4 KUnvLn. 37 %® 

8 % % ( 4 / 11 /. 5 <'PcUns.Ln. 59 % ( 4 / 11 ) 

Brooke Tool Eng. (Hldgs.) ( 25 p) 24 %:® 

Brooks Ventllalion Units (Zdo) 61 
Broinsrtiood (Peter) < 50 pr 96 8 14 111 
Brown Tawse ( 25 p) 62 ( 1 * 11 ) 

Brpwn Bros. Albany ( 20 p) 1 H 6 * 7 %. 8 %K 
Cnv.Uns Lit. 198 * 6 

Brown (Join) 161 2 . 5 %KUn*.Ln. 51 
49 % (1 11 } . 

Sr own Mud ( 25 di 1390 
Broxlea Hldgs. (lOp) 19 (4 11 ) 

-.running Group ( 25 p) IDS. BpcCnv.Uns. 

Ln. 110 (3 11 ) 

Bryant ^ HUBS. I 2 »p) 50 ®. 7 %KPf. 60 

Bulgm (A. F.) A ( 5 pi 35 % 6 7 (3 ID 
Eul lough secs. ( 20 o) 75 
Bu'mer Lumb (Hlogs.) ( 20 p) 31 S SO: 

Bund Pulp Paper ( 25 p) 94 ® 2 % 4 3 % 

Burco Dean ( 25 p) 91 '?* 

Burgess Products ( Hldgs. i ( 2 Spl 75 ( 2 M 1 ). 

A ( 25 P) 75 f*:i 1 >^ 

Burundi me Porder tiOp) 22 't* % 

Burns- Andoreon (ion) 45 % 

Burrell CSpl 14 % % ;. 

Burroughs Con. (SUSS 
Burrolll * ' ' 

Si-pcL _ _ 

Burton Group ( 50 o) '2230 A CSOo) 

12 . Warrants to sub 9 Z apcDb. 81 . 

BlsucDb. 78 < 4 * 111 . 7 KUn».Ln. 82 %. 

BptJns.Ln. 86 >4 ( 411 ). 9 UKUi».Ln. 

T 00 %® 

Burv Masco (Hldgs.) ( 2 Spi 55 ( 4 * 11 ) 

Business computers UOp) 28 9 
Butlln’s ( 50 ) 15 ^ % '• 15 . 6 KPf. 57 
■ 4 / 1 1 i. 6 %K 0 b. 77 %. SpcDb. 99 % 

Butler held Harvev < 25 o) 34 ( 3 . 11 ). S%PC 
Pf. 52 (2 1 D 
Svdand < 25 P' 270 SO* 


■roughs Con. (SUSS) £ 67 >'ie ( 4 / 11 ) 
Toughs Machines S-^kCdv Uns.Ln. 90 %. 
i-ocCny.Uns Ln. 86 8 £ 4 / 11 ) 
ton Group ( 50 o) 273 * A (SOp) 213 


119 * 


DfCKier ij 3.1 hud, i 

Bird (Africa) IKS) 1 «- C 
Blrmld Qualcas, ( 25 p> 
7 %KUns.Ln. BO) ( 4/1 


sitt - 40 ' 1 


C — D 

CB.R. Jersey (Hldns.) (lOpi 34 * 

C.C.L. Systems HOP) 38 % 8 
C.C. 5 .B. Hldgs. (IQp) 33 ( 2 ' 11 ) 

Cadburv Schweppes ( 2 Sp] BO'rA* BO % 
79 % 9 81 . SKlttPf SB ( 4 * 1 1 ), 7 % 0 C 

Lf. 1 S.Ln. 88 % 9 B 7 %pcUnsJLn. 64 % 
12.111 

Cadvns ( 50 «) 142 40 
Cjlrd (Dundee) ( 25 p| SS 9 ti/ 11 ) 
Caister Group flip) 39 40 
CaLebread Romv A ( 100 ) 34 8 %KUns. 
Ln. 73 %o 3 

Caldera BpcFi. 67 (3 11 ) 

Calor Gas 7 pcDb. 77 %* 

Camden Graun iIOp) 37 %* 5 * 

Campari ( 10 P) 181 ® 80 
Csmrrr | 20 P) 198 14 ID 
Canning Town Glass ( 25 o\ SS% 6 % 
Canning (W 1 r 25 p) 54 ( 4 / 11 )- 
Caoe Asbestos < 25 p) 155 ® 2 * 7 , 3 , 7 -'«K 

Db B 9 > 3111 ) T'.ptLn, 76 » 4 * % 
CaoDer-Netl now 3 i% 

Caoseais < 5 o) IJ __ 

Caravans Internet I l 20 d) 72 %* 70 1 % 
Carbon Electric Hldgs i 5 o 1 26 
card Cimhing Bjrlt.ng ( 250133 % 

Carlton Inds C 2 Sp> 108 : 13 . Da .New 
( 25 p) 110 l 2 .ll). 10 KPI. 9 St* (S ill 
Caronl (IOPI 3 % ( 2 / 11 ). SocPf. 21 3 

Carpels ImerMtt. (SDiri 135 * 3 %. 7 i 4 oe 
Ln. 67 %. B'-peLn. 78 % ( 2)111 
Clrr ■ John) < 25 pl 60 
Carreras B ( 1 Z%pi 36 %® 5 %* 6 % 5 j? % 
7*1 6 % U. 4 %pcCPl. SO% ( 1 ( 11 ) 6 %k 

Ln 77 V* 8 ': > 4 .* 111 . 7 UncLo. 87 %* %• 
Carrington VWeUa ( 2 Sp) SB 9 , 

64 .. -J 5 . BpcPf. Bis. % 76 S. SpcDb. 
90 < 111 ). B.IpcLn. 82 : 

Carron ( 250 ) 1 49 % SO 
Cash more ijohni ( 25 p) 180 ( 4.111 
Caul In ( 25 Pi B 6 % 

Cattle's i Hldgs.) <1 Op) 55 ® 4 ( 4 / 11 ). Bk 
L n. 158 * (41111 

Cam ton (Sir Joseph) < 25 p) Z 7 « %® ( 4 / 11 ) 
Cawnham ( 25 M 14 B* S® 50 1 2 3 . 
New ( 25 ol 1*1 JD. h! Sg£ l . ,tF ?i., 7 , , {* 
7 oc 2 itdP 1 . 70 10 kU% 98 % ( 3 . 11 ). 

llpcLn. 104-0 a* %. IDncLn. 

Cawoods Hldos ( 35 pi 1 S 7 
Cole tn on litcfc. (Spi M'j 12 ( 4 fl 1 1 
Snui LlnVSlMl Esc- -SOpi IQ* C 4 ' 11 J 
Central Mfg. Trading ilOpi 56 % B W ’ ) 
Central Wagon ( 25 o> 26 4 %.. 7 %pcUi. 

Centre . Hotels « 10 p) , 2 : 5 ® 

Century S«*. (I 0 o> 13 ( 2 ^D 
Chalmers (E.) (1 Op) 17 ( 4 11 ) 

n&m tii 4 % 6 

cwSTw^noI? 67 %® t will 

55 ® 7 . 

Chrlstv Bros 315 fllliJ 
Chnrilrr U.V . . OWL «Opi 25 . A QOoi 
21 2 Q, 7 pcPlde I 20 P* 21 ®. Siipew, ASM. 

rnobb and Son < 20 P) Jr H* 

New Ord. ( 2 DPI 112 9 . BipncPL 70 . 

ChorablUatS Sim USO'ISS CHID 

Circle Sec*. ' 25 pl 79 (4 11 ) 
ciro HIM 5 . 1501 14 % ll/ll) , __ 

Ciaike Chapman John Thomson i 25 o) 73 
i-. 7 %KPf. 60 % M.'IIL 6 . 8 KLn. 56 ]; 
W 1 iiVt. 6 pcLs. 71 ( 4 - 11 ). 8 %pcLn 85 ® 
Clarke Clement) (Hldos.) ( 25 pi 57 8 % 

Clarke* (George' (Motors) fSoi 32 's 
Clarke Niekofis and Coombs 25 o) 330 ) 
Clark'S Bread (SOpi 4040 ( 4 . 11 ) 

Cliekin inml. «sp. 87 ® 3 %® 6 %. A 1501 
87 % (I'll), 10 KLB. 2461 7 
Clay Cross ( 25 pl 13 S 
Clay iRKnardi i 25 b< 85 <*■ 1 7 > 

Clivtfin DewMdra HUBS (MO) 109 
Clayton Son ■ Hides.) ( 50 p) 50 d.lt) 

cSord^ndlnHf'fSpi 11 1 12 It 
Clifford's Dairies ( 25 pi 130 * 30 . A (250 
120 ® 20 

Clmar Dairies i 25 di 110 . New ( 25 oi in 
i 2 ;ii> 

Clyde Blowers ( 25 p> 44 (DID 
CJM/Sdale ^ Commonwealth Hotels ( 25 oi 

Cos i l(b sod Chemical Pradt. non) 85 :* 6 

Castes Bros. ( 25 bi 113 ® IS. A ( 2 Sw 107 
Coats Panns C 25 pi 65 % 5 A 3 % 4 %. Now 
( 25 DI 66 . dKPf. 45 ( 3 - 111 . 6 kP(. 63 
C 3 / 1 D. d'iPcLn. 51 %. 6 VpcLn. 75 %. 
7 i^eLn. 87 

sens Wi'evh ss: „ 

coioem era. aspi 86 , 

Calev-Rorolin Grp. ( 25 .) 40 % 

Collett DiCkenjpn Pearce and 


(Topi 102% 11/11) 

Collett (J.) ( 20 pj 77 9 


( 2 / 11 ) 

Partners 


(1/11) 

Collier IS,' ( 2 .'iP> ^ ( 3 / 11 ) 

Colllngiuood Grp. Founder Ord. OOP) 280 

Collins iWm.i _ai»d .S«ws (Hldgs.) ( 2 Sp) 
164 ® Zd.'TIV. Ord. A ( 2 Spi 158 ( 1 / 11 ) 
Colmore invsts- ( 25 p) 35 (DID 
Col Ri ess Inds. < 25 pi 17 . IQpcLn. 70 
Colvrrn ( 25 oi 89 %. 7 kPI. 49 ( 3 ' 1 T) 


I Curron House Jnu. tspi 227 * I® 30 22 6 
I s !S 9 !»- ii Dot i« w ni 

Cusum Grp. (lop*. 48 %. A ( 1 dpi 35 

SSS&SZl S&SS/W* 1089 
ffiEJffgtf liS ft 1 ”- fi0:a 

Davws^ Newman Hldgs. New ( 25 pi 126 % 

Daws (Goatievi ( 79 p) 1 B 4 
Dawson Bari os £ 25 pl 24 MB 2 * 

Dawson (Joseph > ( Hlogs j Tsspi 37 ® 5 . 
A (Non-Vet.) ( 2 Spi 36 2 s ( 4 / 11 ) 

A* ,7 ® 16 12 14 ”• 

8bpLr^"SSS5rt , » l 7 l % 

S i . e -». 4,,c1 M Do. 74 .- (S' ID. 5 <-pc 2 nd 
Pp* T 7 ( 7/11 *■ 7 J,pcindDh. 86 % < 411 1 1 . 
flifft"* V, M/lll. 7 %PCLn. 81 % % 
( 3 / 1 D. 7 '.-kLil 86 ); 

Decca ( 25 p> 2 ) 5 * 2 S 7 9 8 ( 4 / 1 1 1 a 

J 4 S 11 i.*Bk Ln. 76 .; .'/RT* ,25B, 42 ‘ 5 
C2So ’ l 021 ’ 2 ’')* 6 K 1 HPI. 

Tga^goos.^'r 2 ™ 1 ”- 50 ®- 7,JW:Dn - 

Delyn ( 20 pi 26 ( 2 / 1 D 
Oenby (William) Sons (Spi 24 .; 

D^nDyware ( 25 pl 113 14 
Denison (Edwardl (Yeadonl S ;KP». 38 ® 
Dennis Day ( 10 p) 29 ® 7 % ( 4 dD 
Dennis I James H-i (lOpi 12 (I'll) 
D foO*fl 9 N°ioi HWB *' t50 ' ,, 97 ® 100 %® 
Deni Fovraes ( 2 Dp> 12 ( 2 / 1 1 ) 

Deritend damping (SOpi 201 ® 

‘Jf’* l 2 70 %. New ( 10 p) 

pm 2 ON 31 a* j- ]| 

>»» * 

Dralon Cornino mini. (IOP> 21 ( 4 / 11 ) 
Diamond St»h» (lOpi 13 <; 
IMtkinsan^JlloAliw^Grp. ( 2 Spi 131 2 29 

D implex indutz! ( 5 p) 41 ® 39 : 4 D% 40 
Dlnkle Heel > 5 pl 18 ( 1 / 1 D 
Olp/ome invest. ( 25 p) 174 8 6 S ( 2 / 11 ) 
Dixon (Peter) Son (Hldgs.) 175 ®. B%k 
L n. 97 ® 100 ( 4 ( 11 ) 

Dixons Photographic (lOm 96 7 % 7 8 
6 % ( 4 - 11 1 A (TOO) » 7 ® 9 8 
0 oh ton park Indust. riOp> 48 % % 8 . 8 % 

KDb. 82 rs/li) 

Dolan Packaginq dOpi si (DTD 
ooland (George) ( 100 ) 16 
Done a iter (Dan/cn Sons ( 25 p) 50 ( 3 ) 11 ) 
Dnrida Hldgs. ' 25 pi 80 ® 

Dorman Smith Hldgs. A N-vtg. ( 20 pi '47 

Oovolas (Robert M.l iCntrctrai I 25 pi 1300 
Ddu'Ioo ( 25 p< 90 n 2 % 1 SpcDb. 97 
14 ID 

Dow Engrng. Wks. ClOo) 22 H ID 
Dowdlnq and Mills tEj- 521 i 4 111 
Down: >• and G"D. lr» -jj < 5 o> ’llj 4 
% 12 % 13 % 13 . Do. New ( 5 p! 13 %* 

Downing (G. H.) < 500 ) 151 * 6 (4 11 ) 
Dowry Gp. (SOpi 1280 8 9 7 KUN.U 
109 ® 8 li 8 7 i, 7 

Drake and Cubitt Hldgs. I 25 p) 62 %®. 
7 pcCPI. 64 13 ID. laptop.'. 105 
Dralcn ( 2 api 1950 5 8 4 3 . Do New 
< 2 Qpi 198 . lOKUns.Ln. 182 ( 4 / 1 D. 
lOKUns.Ln. 1976 111 ® ID 
Dreamland Elect. Aop. HOP' 28 ® 7 % 8 
Drury Hldos ( 2 So> 68 (3 1 % 

Dubilier i 5 p' 11 -'i 
Ductile Steels iZEp) 222 . 

DtPny 7 %KUraLn. 63 II 'll 
Dufay Bltunuutlc ( 10 a) 18%0 15 % 18 % 

Diinbee-Combex-Mirx ( 10 p« 96 ®. 6 _ 
Dunr-n /Walter i and GoodrICke 412 ( 2'1 D 
Dur A | /Alfred) ( 10 p> 114 ® 14 
Dum-p Hldns. ( 50 p< 137 %® 2 5 3 30 
4 6 1 . 5 ‘-«Pt. P 2 %. 3 :-«>riWDb. 92 ', 

( 3 ' 1 1 ). 4 %K 2 ndDb. 73 . ( 3 / 11 ). 8 %K 

2 ndDb. 80 % 'AID. 7 pL 4 nd 0 b. 
BpcUnsLn. 90 % (4111 
Dunlop Textiles 6 %KPf. 72 %. 

Punster (John) and Son IlOpi 29 % 9 

Duport asp) 650 5 . 10 DC Urn. La. 127 
(J 1 D 

Dutton -Fonhaw Gp. ( 25 p> 93 %. Da. New 
f 25 pi 94 . . 

Dm Plantations HOoi 8 %* (4 1 D 


Fogarty (E ) ( 25 P) 122 1 % 3 2 % ( 3 / 11 ) 
Foficea Uohni Hero iSpi 24 : 5 %. Non V 
tip) 24 3 %. D>d. : 5 pl 14 ® 

Forbiravs ( 25 p) 355 < 4 / 11 1 

Ford^ imenudl. Capital Cpn. 7 %acLn. 113 

Ford'lMartlni New UOp, 64 6 41 - 5 % 
fora Motor Depositary Rems. 168 
Formtnstcr (lOpi 70 ® 2 1 
Forte Hldos IO 0 CL 0 . 104 % 

FOMCO MIK» (2501 138 * %® 8 6 % 7 6 . 
6 %KPf. 62 ; 14 . 11 ) . 

Poser Bret. CkKbino ( 2 Spi 178 . llpcLn. 
102 3 <« t 2 > 11 ) 

Fosnrj Henry) BuHding Products ( 25 p, 82 

Foster Uohni son rZ 5 p> 32 1 > 2 ’ll, 
Fothergill Harvey ( 25 d< 70 < 4 / 1 11 
Fox’s Bisculla < 25 p 44 ( 1 / 11 ) 

Fram Grouo nopi 15 % ( 4 . 11 ) 

Francis Industries ( 25 pi 37 % 8 
Frants Parker ( 10 p> 43 ( 4 ; 111 . New 

(IO 01 43 ’-® 3 2 % 3 % 2 
njmMi H*ndoa S.W. 9 ) ( 25 ni 183 4 Z 
7 ocDb. 81 % 13 / 11 , 

French (Thomaftt Sons i 25 pl 160 (2 11 ) 
French <W. C.) A 301 * B S 14/111 
Frl/Mlind Doourt Group i 25 di 80 
Frast Reea iHUgsi isopi as win 
*43* tSnf* excfcan M 0 -B. 20 KPf. (30p> 
Future ‘Hldgs 125 *) Sl ( 4 , 11 ) 


General Engng. (RadC.tttei nQoi 14 12 in 
General Motors Con. CoraJitk. iSUSlji 
£ 3 ra 

CHkirni Hldgs l 2 &pi 162 i 211 i. A ( 2 So> 

Gibbons Dudley ( 25 p> 91 ® 

Q boons (Stanlevi i 2 Spi 47 % 7 9 8 6 
i 2 II* 

Gum 245 (1 Hi 
G-H.Duiln i 2 Sp> 169 70 
Gianbeid Lawrence < 25 g> 25 ll/ll 1 . 8 

■ 2 Spt 18 II in 

Glass Metal Hldgs. IlOpi 97 * 3 : 

Glass Glover Group ( 5 p< 23 
Glaxo Group (SOpi 3020 7 * 5 2 4 3 1 
3 %. GpcPI. iSOpi 29 % 13 Til. 6 > 4 K 
Unsec-Ln. i 5 Bp> 39 
Gieesan (M j > (Contractors) dOp, 48 
GlenSeld Kennedy 5 %kLd. S 3 * M il' 
GIoisop (W J.) ( 25 pi 74 ( 2111 ] 

GlOv?rs (Chemicalsi <Z 5 pi 108 (i'll) 
drawn) ( 250 ) 188 %. 7 %pcDb. 92 % 

(2 11 ). 9 KLR- 102 - 9 KLn. 139 ( 4 / 1 D 
10 'jDcLn 108 % 8 
Gnome Photo. tlOp> 31 ( 1 / 11 ) 

Goblin ( 25 D< 63 2 (4 ID 
Godfreys (Sol 300 
Goldberg (A., ( 25 oi i 960 5 4 
Golden Egg (SPI 138 ® 8 9 
Goldman (H.) (lop) 93 4 90 ( 2 / 11 ) 
Goldrei (OiJ ( 25 p< 29 * ( 4111 , 

Gamme ( 25 p 1 21 3 %® 12 % 12 13 %. 7 m 
P f. 61 % (2 11 ) 

Goodacrc (W.i 7 ocPf. 60 % (S' ID 
Goode Dun-ant 7 ocPt. 64 ( 2 / 11 ) 

Goodklnd (W I ( 10 di 9 
Goodyear Tyre 4 >»cPf. 45 < 3 - Ml 
Gordon Ggtch ( 50 ?) 17 H ( 2 - 1 11 
Grampian ( 25 o* 54 % 5 . 7 pcPf. 72 %* 2 
Granada a ' 25 ei 420 15 
Grand Metro. Hold, (SOp) i 77 «- 5 6 " 

3 4 % 6 5 %. Warr. to sub 80 . Do. 8 
(SOD) 177 ® 6 5 % 5 . ,‘iwPf. 57 % ( 4 >T )). 
7 %kM. 83 f 4 'lt). 7 %KDb 90 % (i/ID. 
giwKLfi. 104 'i® ( 4 'lti. ai-KLn. 94 % 
(SHI). 7 HHLS 87 ( 4 / 1 1 ). IOkLb. 
194 %* Z® 1 ® 2 S B 3 90 S. DO, New 
194 : 

Grant Bros. ( 2 Sdi B 7 ( 3(111 
Grattan Warehouses ( 25 P) 2600 2 <:» 54 
61 56 0 

Great Universal > 2 Sol 415 . Oo. A 412 '-* 
13 ® 10 5 8 9 6 Da. New A (Z 5 p> 4150 
TkPI. 78 . 4 %neP». 48 % '11 D. 5 - , sncLn. 
56 % ’4 ID. 7 %KLn. 85 % ( 2111 ). B>:K 
Ln. 98 % B 

Grea>rmans A IRD. 50 ' 195 
Grnavr^ Thames ( 25 n) 18 ?* 4 
Greaves Organlsa'lT*) ( 10 o» 142 3 ( 4 ( 11 ) 
Grerfl-Cbenucals t 25 ni 56 *- <2 ID 
GrKnftflld Milieu MOo) 640 1 (Pill 
Green inn /n < ( 25 b: 31 2 >: 2 
Greens Econom'ser 163 
Greensitt Barratr DO"' 113 ( 4 / 11 ) 
G-ivrwxvl Bat ley ' 50 a' 45 t 
GriRiihs Benilev ( 5 oi 38 % 7 % 8 
Grlmstunvo Windsor :Sd) 35 
Gripperroos ( 1 Dp» 67 6 9 ( 1 : 1 D 
Gross Cash Registers ( 20 al 15940 60-0 
40 7 ® 4 7 

Lotus Car (lOpi 79 ® 9 _ 

Guest K 02 H Neltletolds 379 * BO® 76 3 7 

Guest Keen Netilefolds (U.K.* T%ocDb. 

8 B%Q >i«. 10 %KDb. 1 t 3 >, (SHU 

Gunn (A.) (2501 137 ( 4 -ID. Do. New 
134 ( 2 : 11 ) 

H-A.T. Group ! 10 P) 87 : 91 2 90 % 90 . 

SocUntK.Ln. 103 : . , „ 

H.T.V. Non-Vtg. 110811 705 7 % 
B>- 9 % 9 12 

Hadcnev Hendon Greyhounds > 5 p) 4 S%® 

Ha Jen Carrier : 25 n) 227 *. 5 *:KPt. 45 

.*3 11 ). 1 1 KUisec.Ln. 107 %® 

Haogas Ijohn' < 10 d) 198 
Hahn Hold'nc, : 25 dJ 60 * 4*111 
Halghton Dewnum 7 ->KUnsec.Ln. 54 % 
>4 ID' 

Hall Earl / 5 ni 18 % (4 1 I> 

Hall Engineering /Hides.) < 25 p) 117 . 

S'.-KPf. 69 % Mill 
Ha'I Thermotank > 25 oi 590 
Hallam (Vie) ' 2 Spi 93 5 
Hanite Holdings ’ 50 d) 116 ® 

Hall 'Matthewi ' 25 pl 135 ® 40 >4 ID 
Halstead /James' 'Hldgs.) ( 25 d) 

5 :P:Pf. 36 Mill 

Halwms * 10 pi 125 MU'. New tlOol 
125 '3111 

Hamoson Industries ! 5 P) 35 4 6 <3 ID 
Hampton *C. J.) *2501 60 12 1 D 
Hanger Investmerrs -lOoi 19 (4 ID 
1 Hl-ilnm C^ron SAO 501 47 * 

1 Hanson Trust ' 25 n! 167 % 6 8%_9 j 7 R 

1 with 


G— H 

®'.“- Plant ( 20 oi 79 

G-E.C.-Elliott- Automation 6 /:K 0 b. 1981-86 

0 <£ 

S G.H.P. Grou p 137 J 8 % 9 % 

■ R.A. Prop. Tat. I 10 d> 36 ® 41 . 51 . 3 5 
■R 'Hides., iSOo, 185 90 
*•■ 1 iMtoofrough Diurfbuton 8 %kDB- 67 

G pf* 67 ”i 4 JD Gr0UB (2BD> 770 M 7 - 7ac 
Gale Lister , 250 ) 16 C. 11 , 

Gallaher 1500 ) 131 . 5 %KPf. 63 % ( 4 > 11 ». 

SKUniK.Ln. 1976-81 79 
Gil.enkamp iA.) i 25 p, 151 
Galloway [John, I 25 p) % 

Gandy i 2 Spi 42 ® i 4 . 11 1 
Garford-Lilley Industries (Spi 5 >i:ii» 

5 ,r 5 *T, ««■•> ' 25 pi 67 CV 11 , 

Gas*e/ Chambers (Hldgi.i asm 44 14 'ID 
Gatkell Co. iBacupi 5 KPf. 42 i 4 ; 11 i 
Garewjv Secs. A i 25 oi so 
Geers Gross MOpi 75 * 2 ® 4 
Geher <A. J.i MOp- 45 14 ID. New i 20 p) 

General Engng. Industries i 20 pi 59 
Gwwri I Electric ' 23 d 1 148 I-* 9 %* 3 % 6 
S; : e I ? 5 ' : Sl » *• ■ t 2 Sp, 14512 * 9 ® 

f i% 5 f * 2 % 3 - 6 rocAPf. 76 ® 7 pcBPf. . . 

P| 1,? 'f ' 11, « *'a«*CPt 48 12 11 ). 6 pc 8 %KUnseC.Ln 76 6 I 4 11 ». Do 
HlSSs-P 1 ' JJK£" 2 l Z 5 1 ! 6 K J sub.rts.l 1080 6 * 7 j S% (4 11 ) 

y r“V, L n L- ? -Z 7 6 ’* > (Dll I Hardun tm Hldos 120 m 46 
7 i- 2 SH niee i L A A - * * 8 7 '* ®’«- 7 UK ! Hardura Grauo * 25 pi 48 ! 

140 VJO 2 * 40 3 % 35 : 41 %: I Harev ’.Furnishers) A :Reud.Vlg.l 1250 ) 
1 30 42 38 : 40 *? i HOC 9 :o 
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COMPANY NOTICES 


WEST W, TW ATE RS RAND AREAS LIN.I >ED 
(Incorporated in the Repuoile of Souej. Africa, 


OFFER OF 2 . 143.579 SHARES OF 25 CENTS EACH 
AT A PRICE OF R 8 PER 5 HARF 

Renounceable Letters of Allocation In resoect o* the at) eve jffer haw been 
posted today from the Head Office of *he company in Jrhannesburg ind iram 
the office oi the United Kingdom Registrar respectively, to sh» -no'dets who 
were regls»rea In the books of the eomrsny ir tie dos« of h-islne** on Jbth 
October 1971 . 

Shareholders who receive Uie/r Letters of Allocation irom the tatter on'r* 
are Informed that thev may subscribe for tnew sharer m -urn- Unneo Kingdom 
eurreKy or South African Rand. 

ww. accented ip Lanc. 01 , in Unneci xing~om currem. « 

“ 5 *. r *T e “ W “ 81-77061 i“the ■tipulaiee rat-* 1 provided that h a, >hp dose 
6 us/i)ess on any day during the period ai fhe offer the lonocn foreign exchange 
U , 4 r , l< 5 L F*? 8 * r,r L* for Rand (as certified by a hank • rcom- carrv'i-g on 

business in the CHy ot London, shall differ fram th: stiooleted rare a* more 
than five per cenf thereof, ihe stipulated rate -.iav be var ed An ■suneemer:i 
Ot any such variation will be made to Tne Stock Exchange . ndan .nd wii 
alw be made, as soon as practicable. "» two teading Lonoon deity newspap.rs. 

The offur wi'l close In London at 12 NOON a - Fnday. jem Novemp-r 197 ,. 


London Office; 

„ ^ 49 . Mooraaie EC 2 R 6 Ba 
United Kingdom Registrar: 

Lloyds Bank Limited. 

Registrar's Department. 
The Causeway, 


By Order of the Board. 


J. LITTLE. London Secretary. 


5 th November. 1971 


Gorira-by-Sea. 


orthing, SUSSEX. 


PUBLIC NOTICES 


E — F 


15 * 7 * 6 %. 5 *;PCPt. 64 
— B:^cUns.Ln. 1981 


EMI fSOp 

7 %KUnt.Ln. 83 % 2 %. 

109 ® 9 S; B% 9 % 

E.R.F. fHIdgs-l >2501 104 „„ 

turlv 1 Charles) and Marriott (lOpi '6 

East Lancashire Paper Mill > 35 pi 31 ® 

Easf Sussra Enong Ro (SOpi 135 <2 11 ' 
Eastern Produce (Hldgs.) 271 (3 ID. 

9 ’ 4 KUmLn. 149 : 111 _ „ _ 

Eastwood IJ B.i » 5 P' 39 *’ 8 9 . Do. B 
Dfd. (So, 30 * 30 14 - 111 . 7 «racUnft.Ln. 
1984-89 56 % (2 ID 10 %KDb. 1 00 % 
(3 ID 

Ebonite Container < 2 Qp) 20 . 

Economic GP. > 10 Pi 700 '4 111 
Ldf.m (Hfdsrs .1 l.ZSpi 10 Q 1 2 1,1 ■ . , 

Eden Fisher 'Hldgs * > 250 ) 86 ® 3 2 't 4 
4 :. 7 %KUns.Ln. 72 %* 

Edge Too) Indust. 5 ocPt. 49 % 9 12 111 
Edinburgh Indust Hldgs. H 2 '?pi IB 17 % 
Edwards (Louis C.i and Sons ( 5 p> 21 
Elbief i 5 pi 15 ® 14 . 11 1 _ 

Eldrtdoe Stablrlord (5n» 25 % % 

Eleco Hldps. HOoi 25 
Electrical Inns. Secs. < 25 p> 10 % % 11 
Elect raeomoonents Assoc. HOP, 1400 . New 
(1001 135 f 2 / 11 ) 

Electro-HvdrauUrs ( 2 Bpl 21 > 4 / 11 ) 

Electronic Machine (Z 5 o, 50 
Electronic Rentals Grn. Hldgs. I 5 n) 89 ) 91 
MI. 5 %KLn. 1380 
Elraators Eng. > 50 di 60 ( 4/1 11 
Elliott fRj (2 Sol 31 *. 7 %KDb. 70 % 

Elliott GP. ot Peterborough UOp, 87 8 % 
( 4/11 j 9 wLn 113 ® 

Ellis (Richmond/ < 5 p, 180 18 Will 
Ellis Everard > 250 * 78 . SKPf- 42 < 4 / 1 1 ). 

7 UKDb 80 

Ellis Goldstein /HWm ) (So) 26 % 6 b 
Ellis 1 Kensington, ( 20 p, 145 2 : 
ElswIeV-HobBCr < 50 , 14 %® U D) , 

Elys iWimUrdonl « 23 b) 72 % < 2/111 [ 

Empire Stares 'Bradford, 1253 / 28 B , 

Empress Services Hldgs. (I 0 p| 11 % 12 «: I 
12 % ; 

Em, lev (John, r 25 p) 22 % 2 I 

Emu Wine Hldgs. rasp) 36 l 

Emu Wool Inds. < 25 p) 69 * 8 %® 9 % 70 I 
68 

Ena Ion Plastics ( 250 ) 69 70 ( 1 'll) 
England >J. E.) Sons (Wellington/ I 5 p) 15 
English Overseas fnv. ( 100)25 _ __ ' 

English Cal Ira i 2 Sp> 420 1 % 1 . 5 ocPt. , 
52 . 3 %prOb 78 ( 1 / 11 ). 4 %DCOb. 44 % 
( 1111 ). 6 VK 0 b. 80 * ' 4 / 11 ) 7 %ocDb 

82 %® V 7 %ofLn. 74 % 3 %: _ I 

English Card CMHilna i 75 a, 30 '? ( 2 / 1 D | 
English China Clays i 25 o) 89 % 90 1 90 %r 1 
1 %. 7 %peDb. 84 % 4 ra.'ll). 7 pcLn ; 
78 * ( 4 / 11 ). 7 %«PLn. 81 %® [ 

EnoUih Elec- 4 k D b. 79 % 60 % il/n, , 
>1 % nr no 91 % (I'll) 5 %nrDb. 75 % 

13 / 11 ). 6 nr 0 b 76 ti. BUkDB. 76 % 

> 3 / 111 . 7 K 0 h. B 3 b < 4 . 11 ) 

Ennts I 25 pl 1200 170 18 %* 16 %® 15 
17 16 

Enstod Tst. UOp) 21 < 2 M 1 ) 

Frith (2501 84 

Eucalyptus Puk, Mills 265 ( 211 ) 

European Ferries (Sal 158 * 6 %® 7 %* % 

Eva Inds. ( 5 o) 27 ® 50 8 

Erar-Rendy (Great Britain! O 5 o) 205 6 

Erado Hldgs. i 20 p> 11 s 
Exchange Telegraph rHIdgs.) OSp) 773 
Exkuwx Clothes ( 20 d) 12 
Expanded Metal ( 25 o') 123 


IMPORTANT SHIPPING NOTICE 

SANDHILLS EN 6 INEERIN 6 

COMPANY 

Wish to inform their friends and clients that the recent 
announcement by Cammeil Laird Ship Repairers Limited regard- 
ing the closing of their Sandhills Works in no way refers to the 
premises of SANDHILLS ENGINEERING COMPANY. 

SANDHILLS ENGINEERING COMPANY 

are a separate company and have no connection whatsoever wieh 
the Cammeil Laird Group. 

Sandhills Lane, Liverpool L5 9XF 

Tel. 051-425 7906 




INSURANCE 

FINANCE 


AND 


^ A SPECIAL SERVICE 
FOR INVESTORS... 


Ia:l^ 


PREMIUM BONDS 
or Savings Bonds 


Cnm»n and Wakellno iIOpi 7 Q® 70 
English Stores -Grp. mi 
8‘2 8 9 1 :. 9 'ipePtfr.Conv, 


! r 


Combined 

4 B's* 9 . - - ... 

6 7 6 % 9 8 7 % pm 
Camptbo (J.i Suns and Webb (Hides.) ( 2 Cdi 
_S 6 :® 5 ( 4 /lI<- 7 pcPf. 57 * ( 4 T 71 , • 
Concentric < 10*1 S 4 
Concrete ( 25 p< 86 9 

Consolidated Commerdals UOp) 71 * 2 * 
70 


+ 767 % 


SINCE 1958 


+ 322 % tinea 1998 . . . 
4 - 118 *-. 4 bice 1967 . . . 

Has tout share portfolio or unit 
trusts shown tine (minimum} gains’ 
II ihi vgp mould seed for « fret 
coo* of our public*:. on 
PORTFOLIO GROWTH 
INVESTORS TECHNICAL SERVICES 
, ' FT, ,155 Tha Avanua. 

Leads. LS 17 7 KL- Ygrkshirp, 


(GUARANTEED). 


whon you btvetc tbnqh me 
in Property Bondi***, Guaran- 
eeed Bands, Life Endowment 
Anurance (Unit Linked or 
Conventional 1 Unit Trusts, Self 
Employed Pensions, Building 
Societies, btdudtos most offers 
'advertised in national press. 

I five you on your Investment! 
and assurance needs FREE £1 
Premium Bond 'for every £200 
yon Invest . . . FREE £5 
Pnwiwm Bonds for every 
£1.000 Life Endowment Assur- 
ince taken through me. 


“ PROPERTY BONDS 
EXTRA FREE; PREMIUM BD/JCrS ' 
During November. ''December 
for over/ £1,000 invested 
through me you will receive- 
AN ADDITIONAL £5 FREE 
Premium Bonds - total of £10 
— for each £1.000 invested. 


Dealts ot any Investments m 
whfch you are interested will 
be tent. Freepost b available 
«» you. PERSONAL SERVICE 


MOTOR CARS 


1970 may Regimrec Rover 3500 Saigon. 
Automatic, radio, sunshine roof. blue. 
£1.495. Ring D1-546 34B2 after 7.DD 
o m. Mmekaavs. 

BMW 2500. immaculate. J Reg. Beautiful 
condition. 7.500 miles. Auto, a a*. 
H.R.W In cnamgnix w’th blue in- 
terior. £2.650. Tel. 0,-680 3920 or 
01-657 4657. 


PLANT AND 
MACHINERY 


SWEDISH WINTER 
BUILDING 

Portable oil fired fully automatic low 
pressure steam boilers enable coocret- 
ino to continue whatever the frost 

conditions. 

Brochures and know how on raauest. 
SavtUe-Calvert (Machinery) Ltd.. 

. StrattenS-upoa-Avon. 

Tel. Stratford -upon -Avon 4242 . 


BUSINESS 

OPPORTUNITIES 



01-202 9330 or write to 




<il Cfnidltfl & Inswantn Brokw 


FREEPOST. LONDON. i\JVY4 1 YA 


HOW TO MAKE 
YOUR FIRST 
£100,000! 

Get into Property. It's a 
booming market, and now is 
the time to invest. Finances 
available too. The London 
Property Letter tells csaetly 
what to buy, pin-points specific 
streets in London and rising 
areas in the provinces, ft 
explains how to gear up, how 
.to operate as a dealer, how 
to convert large houses into 
flats. To mark rmnrnarhina 
I Oth year of publication the 
Property Letter offers a free 
service to new readers. Details 
from Dept. LB. Property 
Letter, 77, Dean Street, W.i 




roa f ■ J 
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Base M*tai_ naup* ^ 
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Umts Industries Inti. iJOpi 720 (SOol 20 <3(1 1 > Skipper Group HOP) 860 Warner {Robert) *30 , 

SV ! ' fr r^ Tri Of^ ls * f ,M i fl ,? 0 t5pl 1D - A N ' Pefller-Hattenler (25o) 339 40 <2 1 1 J. Sllngsbv (H. C.i «2Sp» 28, 0:11, WiSS ijarnesl 322 I A Licence 

i ne .1 til 7pcCoflvJJns.Ui. 10 * - - Small UoJ,n c> T.dmas <25pi 55 0*11* Warvrielc Er£czOpTi« lOPCUi. 69 <1.11) a.-ISm 

Lc xktia r \ Mired* *25p* 115 il ill Pemberton Cm. nopi l8,0 Smith Nephew Asset d. (IOp) 68 , 8 1 WaLmoudhs < 2 So) 87 ti'31) ! < 3 'lii 

. M J 12 501 1,1 12 Pennine Motor Grp, HOP) 230 1 5 14.1H ?<i 6 r - 7 B. BocUnsecLn. 150 < 4/1 1 ) wJSi^PhU n ?i< 5) ill sli-ra 


Hartley Crasland Croup (5p, 7 [* 11 J Uoyfls Industries Inti. iIOpi 720 (SOp) 20 <311 1> Skipper Group UOpi 860 Warner (Robert) *30 

Hartwells Group OSp) 99. B'^pcUnsec. I Lotkerrihomasi IHIdBS.) tSpi ID. A N- Pegfer-tfittcnler (25o) 339 40 (21 1 J. Sllngsbv (H. C.i l2Sp» 28, Cl.111 wSrS iJarnl?) 322 

Ln. 155 i3 11i I r tin _7pcConr.U ns.Dl. 106 Small (John CJ Tidma* (25p) 55 <1'11* WanSck ETO«Opi Id 10DCLB. 69 11. 

Harvey Plant H dg*. !25p) 146. 9P* L «khar t L AH red) <25p) 1 15 jl. 11*... Pemberton Gm. nop* iS,* Smith Nephew Assad. Cl Op) 68 ’? 8 Walmouohs < 2 Sdi 87 ii '11 1 

Unsccio. 1J6 (Ffl, Lomton MrtfUM Industrials (25 b) 111 12 Pennine Motor Grp. HOP) 230 1 5 (4:11*. 7, 6 i : 7 G. SucUnse&Ln. 150 MflO w5£i?PhU p flOto 113 

Hairtser Siddeley Go. 275 3»i 3 1 4 6 2. , — na n n xi, 9^- HOP) *0 6 , pm .. , „ Smith Wellstoed <2 Spi 230 Waro BUte Bearne asoi 1*4 1 (Sill 

5.;D£Pf. bH; 0 . 7UpcDb. 83 'a I RS figSi S ?!?itoi 5 115 ! P g*fe- H " l «' 4peSta.lDllr.CMiy.Uos.Ln. 90 Smith (Dayld S-» iHldgs.) (ZOp) 520 Way HlSs. ^Tis” tS'lli 

Hanldns Developments -5n) 4 I London Provincial Poster Gra. '5 Op) 11S . 4 . 11 , • ^ Smith (t. H. P.) (25s) 13 Websten Pubi£«l«ts (to) 25 

Hawthorn Baker [25a, si v I Perkins (Dorothy) rz5p> 1480 70 9 Smith Hldoc. (Whitworth) <Spj 12 , inn « 


; INVESTMENT TRUSTS (567) toTT. 1 rT w : Diamond (49) * ✓ 

• Aberdeen OSpi 186. 4ocP(. *3i? <1)111 ^ ^T. ■ . tZ5B ’ Analo-AmeHcan Invst. (RO^P) fi**-/ 

I Aeom securities do) 29a i4ni> 8 j 80 Off 11. B ( 2 Sp) 820 1 *ti: rolli **• y, 

; Alisa (25or 102 ij. SocPf. S*t® S ?£™L 5 c “J^ lh Art-can Section Tst. CSpi 12 ■ 

Alliance ln*st. (2 Sdi i& 7 (3iii t 6 ?' g-. V- Cons. Diamond Mines of S.W. Atn& ? 

, Ai'iarce .»^ i aa .r apePf. 43t SeeurttJes Tst. SraUand (25p» 1540 3 .2. Rf, (Rl> 37 (2i11» ^ , 


Hawkins Developments -Sol 4 

tpnjBBtftfBLEi OOP, 59::o!Uonjon ML 970 M « 7 « WWT^ * Mto WTSS S^ViaM SSWgfigftf* 

6 ^Ip«5ns«i^, 1^ i70. eW 9JKy l ns«^^Jl. , * 6S® | W"l. « III ^ ^ ^ 

Hatel.1 Son 6IJBCDB. 1977.B2 MO iN Hamb_ly_nOp>_44 5.<1J1) Jharaon Gm 8 pc«. 87 _ SmithflHd Zwanenberg Group (IOdi ftio wS!S?h IIm aJSft noS! 


Smith ((-. H. P.l (25 b) 13 •; 
Smith Hldflfi. (Whitworth) (Sp, 12 i* 


Way Hhiga. <5pi 15*= 12 : 11 1 
Webster* Publications (5pi 25 
Wcflttwood i 2 &» 2150 10 © 8 


I (S'lli. 4 (toCP* 44 i; r 3)1 II. 5pCPf. 

i S 6 *t (3111). 4:iucDb. *60 1 

AltduM tnc5hs. (SOpI 1021 ; (2/17). Cap- 
| Shs. (50pi 217 <4 11* I 

i Anbrese Inc^hs. . (25pi 42«j ?» U £3)111.1 


Head'larir' , Sims “Coggins" tic? iT^O:! 1 > j SSffi*iTS«£^S!ai*do % " " flacr™ g* 8 jb bc k (5CW 119 .' f* r 11A_ lmith : !T" EnferonsST'ibllSiSlanV ! wS^Iw?*<25di ,! 420°2 5 14 63,1 ’’ 

Heath (G. H.l (25pi 39^ 7*: L ?T S<, ? ,B U5pi 44 S - BoeCnw - MiOIpi Incandescent Lamp Wki. Hld9. Cts. 105 Si; l*) 11 , W^brtek 


: Capihs. [25oi ‘621- ri.fli' ~ ' ! _ j*?*_ __ '■ Sea Diamond Con. (RO.)O) 6:2 

! WiKaW 1 !! . t2Spl ! BBSSsSSiSl RASC • OIL (SOI) 

t2Sm 86 4,;PCPt - ISS2Z& tomb 1 Tst. S clo|) { 363 l (1 n 1 ) Ampol (SAO^SOi 25 5 


Hcenen Ueddow (lOp) 1160- New (10n> naa. »iin 

™ iSSfl “ 2 (4:11) 


i«wiA&aa..i58f!.^ s ’=■ ^ - sSSSs: „ 


West (Allen) (2SP ■ 420 2 Anglo- Internationa I Drv5hs- <25p) SS-'a I Tenter Inv. (25°) 510 L 2 _ _ ^Jg'S; E £}Sf lor i“ ®® 9 

Westbrick Products i25p) *9h 8 «4I11) With Asset .Shs. (25p» 30© T I5S? 1 W*J% A W - 5W **' 001 8 rtn»i 1 ,c® , 

WmMwV Cmm nnm n M -111 Ano a-5eoHBh ( 2 Sd! 981-© I. I IZSDI SI *90 2 I» _ . British- Borneo (lOpJ 146© 2 


Helene of London (5o> 13>? 
H ijlicai Bar i.2 5 P, 18>: (1 .1 


' LpveyS (John) <1 Op) 43 
<4.111 


B’iKPf. 43 Phillips Patent 129© 


Smurfit (Jenerson) Group <25p) 1020 
Somle ;25pl 130 


Anolo-Scoatsn (25pl sa'-© I. IZSDI SI wo 211 ■ • British- Borneo (1 Op, 146© % 

Anglo-Wet sh (Conti mm' (SOp, 57 Telephone Gm. Tst. <25p) IM. 7pcPf. BP 564SO 740 610. 700 690 S» 77 « 
(2/1 ll 5377 73 , „ __ . 60 SO 5 T 45 S3 48 62 3 » 


■wsassnSaar w * *■ NBw tlDM 59 - fcte«fti i ss» 


9 ! :ccUnsec.Ln. 97 

Henderson 'J. W.> (25p) 98 


Loyds Retailers <25pt 30*: 1 28<z 9>; I Photo-Ma Intern! . <50pl Sfi'h 


Phom«, rubber (25p) 70 68 9'« Q;11). SJV. Board Mill* IRO.SOJ 61 (2 111 

S7l? 8 lA ’ 1 * l BUt i Mi,ls <TdrtW K3M 19’:Ti:ll 

C!*®“* (Lo_n«»i»)_ iZSpi .37'; Southend stad um !5ui 65fa. 


Southend Stadium J5PI 6510 " 
Southern CsnstTuaions I5pj 30 


WkLps house Brake Shin*! 300© 233 B! i 2 Sp i S 3 2 i fc SpeDb. 131 Teraole Bar In*. <2SP, 121 20- Sbpc Ord. (Issued at 51 4p M7p mj 5 *' 

«*!^ii.w,n W u iBSi’rss.. asvfSi'tVsU •££¥ : . 

I w a wr, ,, ;‘r ,m Pwrt ‘= ^ » 5 SiTV ,t iE!«SSSt™ ms- ,0M «■ SKOb - 


Atsb-alis (SA1) *7 6 5 (31 
ip. Authority ( 20 P 1 1*0 (3)11) 

CPf. (50p) Bankers’ (25pl 1040 3i; 


Tram Australia Inv. fSCoi 57 ij© 
Tribune Inv. 'SOp, 41 S ( 2111 ) 


Hemrorth Ceramic (25a, 70 63 9. New unwjj, _ 68 >< is/iii. 7 j 4 BCuns.ui. B 7 ^g r ™ n? 
(25D) 69 (3111 1 . IlncLn. 1390 7. 7pcCrw.Uns.Ln. 1440 g^Urt 

Herbert (Allred, 48: 50 49*; 8 ij 9 50^ I „ , ^ ... , HJSJ 

Herbert (Edward G.l (2501 42 ( 2 / 11 , ! , rt , SjS? 

6M 70 \VJSi a^ 4 (*^ 1 s f , 121:0 20 '■ 5g“ 

“5® ® OOP, 911,0. 7PCUU M. K. 

W-N^ -SOPl 681,0 8 . 8PC «T6 Y ;lg^3i i0Bi gS* 

Hlcklng “ntetosr <S0 d 1 73 ■ M«w*i« (London! OOP) 23. 7HjXLn. 48»< W<T 

HlefcKm Welch C50D1 4 TZ© 12 to* 81-pc : Maearthys Pharmaceuticals ( 20 pj 1*20 1 ggjjffji 
UkMS* P) 4130 1 ‘ 8 * K McBride 1 Robert i (Middleton) dOpi 960 p “"**2 

HWd Bros. (5ol ll 'j i jgea. Porte 

H'oes Hill C25p> 99 (4.1H M5RK?^ct5. %S? 1 * 1 . ra-iri 9a« 

Hlohame f35ni Sci. »mii I McIntyre _5on» (SB* IS*, t*. lij I Bnrl , 


PlttardjC °Wi f25pi 79 Spencer Gomaco ilOo, *26:j 4i : (2-I1, 

Pkadc ConstruOlon (lOp* 79 gSSS i B ?4^ n m nS’ t2 -' ln 

PllXton'S (Scarborough, (2 So) 120 i22^5 ^ B £ a W i , H»Jn :^ 25 , 294 

Rleasurama (5pl 43© 3 l 2. Ord. (rokg. fSfJSL **5" d ‘ S US0.50, SUS20 (4)1 1, 
dlv. 1/10)711 iSol 41 40h S Sv. l 5i. , ?? 8, . 53 l: 4 ** 3'si 3. 6pcPf 

Plessey (50pl 116 13 IS 14 1 * 13»j 14 ’’v. 8»eDb. 79v r«'i i* 


Wheatsheaf (2Spi 1 440 5 * 
Wheeler's Restaurants dopi 1287 
White Child Beney (2Spi 42 14.1 1 1 
White (Johni CSp* 410 1 


Bay Hall C50p! 160:6 60 1 57; Triplevest Income (SOp) 56. Do. Cap. Shi. 
7acDb. B 0 ‘» Hi (2 111 2670 4 5 6 , 


M. Y. Dart (10P1 520 >: (4/11) « 

Macanie (London) OOP) 23. 7i«pcLn. 48)< £oj>T 


7acDb. BO » 15 (2 11 ) | 

B*a*er 6 kPI. 62>; (3/111 I 

Berry izsoi *s'< g 
Birmingham District 4>;pcDb. 72 (4/11) 
Bisbao-sgato Prop. General 1G9>? 9 
Btshopuute Tfi. (250) 1600 (4.^1). Spc 
■ ■ ■ 56 (4ii* 

Son^'m S^TchofcJ*^ <5Qu* 248 
Bridgend (lOp) 136® 6 (4/111. 7UpcLn. 


Triumph Inv. (25p, 208i;0 5 4 u 7 6 3 
Trust Union (25 p> 79 'it (4.'1 1 1 


^5l S- <2 Spi Vi* (4,lii Mcjncyre°Suns ^5 p? 15J- (d'll, 

Hichams f25ni 35': ( 2 -ID ! 535it2, re rS?.*hi rocll 'yn ’il/i 1 . 

Hlohgate Optical Industrial (lOni 36 ; M?^ ni ( e Hu B % , # . alp, 89 ( 4 MlV lOpc 

■ Cnr5ub.Uni.Ln. Units i66Jp) 101 


lo^bo. nijpci-n. oiij n/i n • 

Eastern General ( 10 p) 53 >^- 7 i, i. • 
8 PCL*»- 2*0 (4)11) “ 1 ■*: 

Esso SpcDQ- 97 ' 4 . SbPcDU. 73. m. 

79 1» ** 

Roval DUKh Ptt..lBrJ (FLZo) 171 ^ v ; 

-f*. 


. British Secs. CSp, 164*2© 6 . 5 PC 


, Db. 89 1» (2/11) 
Utd. Capitals Inv. 


5pcPf. uTk. Overseas "iw. 3 J S'j. SpcPf. uroinii 

9CArt Stott, Gem Tst. (25p, 1450 (4/11) rlc u® 

U ^„ St 4*?., Dto - .SS" Waite™ 


H -hl-nhi Seorts (lOp) 126 (3M I) 


n~ «. nop, 133 5 6 

P ^Un'iS S -in-i B, ,Z/1 8 1 3 .° 3 B °- 8PC ltolW hi S??| , ' leWo,ta; « , «S*CSI111 r7 lk 6 ftSO, A LS S 1 A,J 

m I S n °S5 I '^50* 59 1 Wilkinson Werburton (25p> 81 :© 


(ZOpi 36i; : Brltltn Emrtre tecs^Kpi?^ 14 11, Ivfiv £ui 1I |b» SncUnseclnT l OQ 

Si B ^SS a ,,n '* T5t Soc0b - TI - 6 «®cc«di>- 5 ffiySS“l^ rs ® 4 ’ 1 *' 


5pcUnsecJ-n. 1 00 (4/1 1 j 
(25pl 46 (31111 1 


Texaco loternat). 43ipcLn. 75 u <31111 
Trinidad Canadian USp) (file i boL 
ofd-i2sp, 154 1’ am - - 
Ultramar (2.5 p) 2530 50 Bto 7 * 0 , 
37 46 26: 47 4 -6: .38 M yf 
7PCU1. 89 (3/11, ** 28 *. 

Walters . iCenturv Oils, nop) 7 ,:-* - 

•4>t . - '1 

PROPBRTT (4M) 

Alliance Hldgs. (25 p> 112'rt6- isi^: v 


Isle* General (25p, 1300 (411} w K? n A*. 1 *. t25p1 WO I* 1 :© 116 10.9 12 9«t 8tpa.a8fi 

me «20 pi 1271;© |J 6 14/111 4l?pc n 48«2© (4.’11L SpeDb. All Ie3- London IIOpi 67 (4/lii “i 

S.Ln. 100 (4.11) YSSJ2n*i5w nc -1 ,« „ . AHnatt • London {Z5p, 12a. 9UPC0h rf 

C25P,76<3mi TSSKV-iK* Gsp) ,63 - 4, iPCUn*ee.Ln. par £25 pd.^ 25 - - - 

(25o» 110 (4 111 YoS&iilii 1 Vin» « ’ In. -E. ~ .« Amaloamated Inv. (25 pi 371© 70‘i 

st_ (25PJ 1370 S SI: «. Do. (f.od.J Yortt “ lre Lancs. Inv. i2Sp).25ii 0/11) Ln. BZ1< (3/11) 


Pretoria Portland Cem«t IR2, 140 30 ,‘Mto 500. 11, 


H;"*?" ' 4 > rT,OSJ San5 »0p> 620 5 4 2 Crtv.Pf. 64»? el ‘II i m i?7 Portland Cement IR21 140 30 Stretlev ( 2 Soi 151L. 4 =;pcM so® n— 11/111 ...... . . . 

Hirst Malllnjon ( 20 o, 26 9 Magnolia Mfg. ilOo) 79 e*' 11 » dJ-LlL < 07 » 6 ti 7 6 >< ' wirson Bros. ( 20 o) 32*; Capital National <2 Sp) 101 2 tClli. B M and G General Tst. income Argyle Sea. t25o, nil. (4.'11, 

Hodge Grp. (Spi 33': ’• 4'* 4 Maidenhead industrial liivsts. (fin* 17 ESS? r5»/i?i , 9i-5? 1 5J°t 57 SteJnSerp Sons (London 5. Wales} (io>i Wilson <Conrolly Hldas. l25o> m Kill) « 2 Sp) loo'; 44'IU M and GDIvtoend Fund Incrtiia Unite Arndale 71<pcLn. 266 uni, 

Hoftnung (51 (25 p) 1B9© 92 I; (4/11, Makin rj. j.. Paper Mills (2 Sp> 44 ( 1111 ). f rL225! .... ? i, 1 ®p> 46® 7 5 3 f Dp; Wimbledon Stadium Dfd. (Sp, 360 5i;0 Cardinal 5pc>fd. 54i^ (4 1 1 1 69 h 71*j. Acoun umS Artagen < 2 Sp, .izout GUoc'Ln. 6 

Holliday Gro. (10o> 54 (2H1I 6 >mcPt. (19801 81*stO Cb ' 40 ‘-*® Groop <20 p, 2250 1 Carllrt rsoo* I 860 4 2 . 4 laKCov.UnsXn. <3'fl> unrta 90 - 5 Ashvrorth Steward I25o, 1 1 o 7 

Holliday (L. a 1 4'.-pePf. XT';© 60 MalTinson f George) Sons C2SPJ 32*- i3iilj h E; - . ^ [ A :> Sons (25p, 12 ’> Wlmoey (Georgei (25 o) ziso 13 12 _93': (3:11* _ M and G.Fund of Inv 57 <3/11i Assoc. Dev. Hldgs. « 2 Sp) 82 1 SO 

Ho inodrakc Automobile C25P* 80 (1/11) Mallmson (William) Denny Mott (25 p' 77 o 6 . 711 ?!fL!I na '*«*. «2ho> 8 Windsor, (Sporting liw.> IB 

Hollis Bros. E.S.A 1253) 56 4t 7*:5. B>:PCPf. 58 ( 1 / 111 . 24pc ‘‘ 0 ^ 7 ??, i. 0 ® - aSf>> 247 ®‘ 8 jpe S£22 Ii- A -» (Plant, (IO 01 ? S v- nnn Wlngard ( 10 p, 18U0 (4/1 1 , 

r-Ks'ffivi 5 ..!!., 92 5 , 2 p&n L "<». 9 s J .'.",v. , > .» s , so; 37 i^v.fr’aSv . 8 ’rV.v/j’VL Sffir'iJsrffl.T’ay? 

sis. a <is» so. „ . Miss"si^s. M ,W'i ,o g^„‘ -siL/’s’ ^sw,’,: 20 " s - „» , * w*jai‘ «««.. .s. 

,1 Uns.Ln. 96 11° PUJ* ^ _ _ 8 <l;_ 90 89ii 8 7 31 • '=• Wlnterboriiam Strarhan Play 


Broadstone <20 pi 127';© 1 - 6 (4111). 4i*pc 
Cnv.Uns.Ln. TOO (4.11, 

Brunner C25P, 76 (3/111 
C.L.R.P. (25 p> 110 <4 111 
Cable TsL (2So) 1370 6 5': 4. Do. (f.pd., 
136’:© 60 5. Shs. (25P) 0’:© U <1 
kr -■< i; pm. SocOb. S4J« (3. Til. 6UpC 
Cnv.Uns.Ln. 123’:,© 5 
! Caledonian [25p, 74 1; (4 111, 8 (25p, 80 


J900 (4/11 

Yorkshire I 


Amalgamated Inv. (25 PI 371© 70 -1 
Ln. BZ1< (3/11) 1 


UNIT TRUSTS (5) 


AJUl.^SecS. (25P, -970 8 (4.11). 7p^ 


M 1©*Wl COmPOUnd Gr0 " rth Fund 54 aS^ ‘jS (IS, 171a 


ivMiimwi miiiMini VCT"T men ioap> 11 . r-. ■ . — -T.: — ■■ -• ■- g nmasors 'sporting int.i lauj 

! 4. 71;;. Bi’PCPI. 58 (1)11). 24pc , S , ob ' asp> 247 °‘ 8 spe 5522 Ii- 4 -» (Plant, nos) ? S v- n- 1.1 Wlngard (10p, T8U0 (4/1 1, 

Cnv.2ndP1. <Z5pi 77t _Unsec- L n^9B (1 /111 lif»? rt PIarM« rzSp, 68 70 6i‘(3 2 "ii» Winger Gloucester 7prt.n. 62i- 

Man-Abed Hldgs. (ZSp, SI 2 (4 111 PoUinan (R. J.) (Sp) 1230 S 9 30i 27 Stlbbe (G.) A (25 p» 491 .. 7dci srp< ' cn. Winn Indust. I20PI 32*:0. I 

Management Agency Music <10p) 133 4 a “-. 6 „ „ u ,_ . .«?»* * rpcistRi. 600 f1M1l 


5Wh rA ... c _. , DO ■ Aecum - Unrt » 

P®5 imii, 3 (?i}o) 2 i 0 * 12; » SSSSiVS. .TS dW iSi" I c^i : r SlViie M ■- p — ,nv - 57 w« •BCSaWW- 82 1 80r ^-' 

rirygg irf. A.f (Plant, (lOo) zsv. Wlngard (1 Op, IS UO i4|1 1 , J Central Shecrwood (Sp) 23 'a 41 * 31 - 3 IRON, COAL & STEEL (111) Avenoe aose.(zop) 760 

SKErt Ptatta r25p, 68 70 69 filii Winget Gloocort-r 7p-Ln. 621- _ * *a *s 3*t * n .... 141 W Hampton Hides. SUpcDb. 850 

S “ b .ft,LC-> A (25 p» 49«,. 7PCI««' 60® Win" indust I20PI 32b®. SUpcDb. 79 1 Channel Itfanda Inter Inv. Tst. Capital Wj tanr 272(20 69 71. 6pcPf. Beaumont (25p, 9B© yijO. BpcLn. to 

I* 1 (Hill | 2740 (4i11, f 3 - APfP*. 4Z (3/111. IIjjcLu. 10Z*iaO i*/11, , 

S fl2T ,0l 2^ , ?P h w*> Group HOP) g,® i.m Wlnsor Newtor (25p* 1S8 Charter Tsc Agcy. (25p ■ 46«i SpcPI. n.'i ff „ „„ Berkeley (25p, 138ij. SpePL 52® «. 

«SiS.9° 89 (i 8 7 Wlmerboiham Strarhan Playne 78 50. 4ryicCnv.Uns.Ln. 88*; Darvdns (5DpJ 68 (4/11, Bradford (25c) 1700 68 9 . “ 

StorkD* (Robert R.i (Manchester) turn Witter (Thomas) <25oi S2i, ) Cterterhoose (2So) 98 9. 4i^cP(. 48<-> 2 *: r ts ®* ’* <*H11 British Land ;25rt 116'^a 141-0 isv 

.tf: 5 maneneror, <25 pi Wo|| Etec|rJc Tools , H lrtj5.1 C2Sp> 92«:0 Ctty Commercial Income (25p) 23^0 1 . it. E ™ k S? «« Proprietary (SA2) 46510 60 ,6 14*t. Warrants 57 s 9 60 'as II 

Stoddard IHldgs.) <25o1 3 ,. A 12 S 0 ) 7 - Wolselev-Hughes i25pf 1530 6 7 8 5>; t pp .^1 161© 40 600 r, 6 Bt 3 2 68 7 78 63;. 6 J<peDrt 81 BhpeLn. IOO ™ “ (4*1 1, 

| r °«v-Dri <25 p> 1050 10 IS 16 9 J 32 WeHtenholme Bronte Powder, «25p, 243 City Gracechurch <25 pi 31® 2’j cam, „ c4 ' 1 * > _ . BrixtonEstote (25p> 109*-0 • ' J- • 

Stonehlll Hides. (25oi logi-® ,,<• 9 (3)111 ! City International (25al 73 Q/,1, Spc ® rown Bayley Steels (SOP) 47 2 (3/11, Erownsea Haven 6pePf 48Z0 (4/111 ' 

S s?lS‘ P,att ,ntfs - ,2Sb ’ 58 * 9 i;. SitocPf V X^J! :r, V , . , ?5j? n Die Casting Group tlOp, j ^Pb- 89 (4 11) Brontons (Musselburgh) (25p 1 101© 2 © CaKarv^ Edmwrton Lind ff'i, ’®.' 

_?'• _ • *SO (4/1 1> 1 Lily wrerseas n opt ISO ii/ll/ 4 . 

SfW Brothers f2Sni *g® Wombwell Foundry Eng. nOp) 19 17 i Cl It of Oxford (25 pi 61 <3(1 1 , £ ory JWJ 3551-0 5 4 Capital Counties (ZSo, 95 WamM ? . 

ptn Z 1 ® 70 Wood Sons 'HWers.1 (5p) Bij I CJaverhoose (SOp, 69',© Davy-Ashmoro (25p) 45*i0 6 7': 5 1; 6'^Dh ^ (2f1 1 ,. T^Db^m Si • 

Streeters of Godaiming <1001 82 ra n. Wood Bastow Hldgs. >20p) 120 _ • Clydesdale GE5P1 740. 8 (25e> 801 , J. . ' snkl» -i«i IL BltoTiffivS 


Hone (Thomas* Eankey Hudson (ZSo, 36*; Manchester Garages (So, 14 "" Hldos. USp) 55 <4.'11». Opt. < 

Hortcinwns Hldgs. 385 3 78 (Kill. 7pe Manganese Bronte Hldgs. (25PJ 26',© 7 J. HL'ffi.ff 

PI. 670 1-0 61' Py v Cambrlde 5';ocPf. BBJO 

Horsfall (John C.) Sons 6 pc Pf. 45 ':0 60 Mann Overton (2Sp, 70 2 <2 (2/11,. New Pyramid Gp. (Pub.) <10p) 21 
Houch'n i25a> 54 (25 pi 70 2), <2/11*. 6 pc PI. <50P) 28 

House Fraser (25p, 216‘,0 T5i;0 180 (4/1 II 

190 121© 181:0 1 * 13 15 1 ; 11 12 Mann Eaerton I25pi 90«! 3 (4.111. 7':pe n n e 

14t *0 =, 16. 6 pcUnsec.Ln. 69: : . Pf. 79 '«. BpcUns.Ln. 77 6 'i (4.11, V — «“"0 

S'.pcUnscc Ln. 90'4 Maple (25p, 129 32 1 3. 6 UoclstDb. 

House Lerose (25pl 120 (4111) 73L- Qualftex (250) 40U 12 ' 111 

House Sears (Hldgs.) iTOpi 11'< (T.'ll) Mapom Webb 6 ocPf. 62*, <1;11l Quality Cleaners (SOpi '41 (2i11* 

H K?nrffl"V._ Cr ^ s i ‘■ Z . 5 , P> 52 f4!11 »- Mwowrtel Hldgs. (25n) 2B7. 7ocPr. Queen St. vSarefiouse ( 10 p» 15 N. 

ResirlcfPd Vro. (2Sp) X41* S7 l z0 itOp) 9^0 10 7 DcPt 64^ 3 i 

Howard Wyndiiam ( 20 pi 550- A ( 20 nl Mario Franco Restaurants MOol 73 (3/11, Uaut.iji ‘ 83 

9 Marks (A.J Bureau HOP' 114 Queens Modern Hotels l5d) 15*' 

Howard (H. R.I Sons l20oi 82 Marks Spencer (25ot 283 BO 76 4t 81 4^Irfm 0 HOte,s 151,1 TS -■ 

Howard Tenons Services < 2 opi 166 74 82 BO, 75 «W 7 ' 2 5«, 9 7 6 * 2 . Quick Of J) Go (So) ->8 

Howden Group (2Sn, 6 H; 4 (2i11) 7pcPf. 86 (4 1 1 » wuicx in. j.i up. lip) ^8 

Howell I James) 6 pcPtd. >25pi 38 (4I1D Mariev (25pi 124: s 5 i; 8 6 . 6 '. pc RTF Hofdlnos f25o) 77 

sa»."«rv .■/?? swv siS.arx«fi,!! 


"Wus. USp) 55 (4/1 1 ». Opt. Certs Sartti tRobert R.i (Manchester) (».< W*«ar (Thomas* <25oi S2i, 
IT© TO': 12 441- 5 '"MniMTOfl (25pl w_.. pwirlc Tools 'HldQS 1 

Pve Cambrlde 5 *sPcPf. BBSS Stoddato (Hldgs.* rosoi ■«, . Wolselev-Huihes <25 di 153i 


: Charserhoose <25o) 98 9. **s>cP1. 48«’ 2 ev ? r <s **l ** (*H11 ■ I 

Ctty Commercial Income (25p, 23':® !• a*. ■P**?? ”'!i Proprietary (5A2) 46510 60 ] 

i _ Capital 1610 4© 60© ': ‘ 6 Bt 3 2 68 7 78 63;. 6J«peDb! 81 I 

| City Gracechurch <25 pi 31© 2’j (4(11, -Will) | 


Brixtan Estate !25p, 109*?O 


Storey Brothers (25nj 49© Wombwell Foundry Eng. rj(Jp , 19 17 . CIQr of Oxford (25 pi 61 <3i11) E orr 365irfl 5 4 

Stothert Pitt 71 o 70 Wood Sons 'HWtre.1 (5pl B*j I Claverhoose (5Dp, 69':© Davy-Ashmore (25p) 45*i 

Streeters of Godaiming MOp» 82 M'ffi Wood Bastow Hldgs. r20p) 120 {Clydesdale GE5PI 74©. B (25p, SOS 7 

Strong Fisher (Hldgs.) i25m 63 tZMIl Wood Hall Trrat i25p* tO0*r© i> 2 100 .Colonial Securities SpcPI. 5* (4/11, Dodord Sunderland 32 *i 


5*^CLn. -1650 2S. .9'UncLn. 105k : 


R.K.T. Textiles HOD) 67 <4/1 ll -m -e.' •»*-" 

R iao i«rfii taSpl 129 30 ‘ 6pcUnsec - L »- SSSdi.hTKSh f B 0 ’fKM) 


Hudson (Robert* i2Spt 69 1411) Db. 87 <3 ID dfd g d Tq d 211 ,' I“2T? e lc - M ' '20o' « 

Hudson's Bay (n.n.v.i p83S 3 Marling Inds. IlOo) 280 R K T Tturtl m lion, 67 Mill) Sutrllde Soeakman i25e» 

Hu ctr, Rehnerles ispelitMt.Db. 3S» Mjrryat N.V MOpl 24': IZ IK Raol ' Sm IM in 4 SkUbw l» £«ter Elertrlcal (50) 5 7 

Hulets Corpn. (Rii 1*67i) B (4ti> Marshall Morgan Scott i25p) 88 7 Sni) 29 3 °‘ 6pcUnsecL "- Swedish Match B fKSO) 

Humphries Hldgs. C25pl 25'; (2 , 1 , Marshall «T.i 'Lorlcy* (25P> 27 (2.'I1». Radiant Metal FlnKhlno rtai-nt An a v Symes <A. E.) (2SP) 7B 
Hunt Moscron 'Middleton) I5p> 19 A N.V (2Sn* 27«j RiSiSr eilSS 1 * .V ■ 4 31 

Hunting Assctd. Imfusts. i25p, 36 (3/11, Marshall a.) Inrsts. (25p» 131 (1 11 ) E ^ ^r^s^Sn* ! A^a isl iajiu 

Wh:! 1 fl . h B n ,n s?-« 3 Vi c ir 400 M * arsha,ls tHan,a,t ' 12501 io411 ® s * •= s Bij^ 7 u 9 Jd 7 s so^ p {, s 4 ;^, 1 5,4 w,n t— u~ 

HYm!>n ll - J i <5B, 3, » M ' n ' KlS 1 n J, B. S «k U % , iS 4 , 5 1 f2Spl 236 S <4rt, » SSS'T«n« 6 (?p £ ? , 7 flr 7 %i" T 

ThS k ,nni Tyaih Randall .(J. L.1 llOpt 33'» (till* T.P.T. (20n> 460 <4/1 1) 

X?* ES?lf t 0 *rt t Ow? S -TX«? 2 'j ,fl t Randalls Gp. (2Sp) 71 <7 II 1 » Talbex <5n) 6': (1 Hi 

I J K M ^i rtl g1 ^ go,. Met,,, 00 730 2 1- 8 Rar * °ran- 'iSDl 7150 20 (4/111. A ?2!L 5ad ‘SS’c 1 V 4 

loc . M L * n ri, Ss Wal “ r t20Dl 85 6 (3 1,) - 6,JPC SWM? Ifeu 6 ^!' . e"ac “ 6 138- 

^k^n^n 00 ^ 3 ; 1UJ»« M>"rto|ir International ,20p, 1790 830 «« 8«Un«c Ln. 92 T g e 4 '^ 4 

a »— mUWjh# . .. . . ySftata?*™-*,.- 


I — J — K 


Symes (A. E.) (2 Spi 7B 7 13 .II 1 

T— -U—V 

T.P.T. (20p1 460 <4/11) 

Talbex <5n) 6<: (1 7 1 ■ 


, Worma ids Walter Atkinson i25n> 25 (1/1 1> direct 
Worth i Bondi Hldgs. ( 2 Sp> 32 *: D™ 1 " 

Worthington lA. J.j iHldgs.) (5p> 15H Doalve 
Wright's Biscuits ' 20 pl 50 


IJjC. Group (20pi 131 29 (1/11, 

Ibstock Johnson (2Spl 125® 

IIMngwarth Morris (20pi 28 ii 9. A (Non- 
Vtg, (2 Op) 29 B'- (4/11) 


I 7130 10 12 17 IS 5. 6UpcPf. T ?TU?' S‘:pcPf. 81i;t vlmo'lial 

72 < 4 ( 111 . 5>ipcUnsec.Ln. 66 I 4 ( 2 ( 111 . tLIJIL.' SiSSHS.- I? 8 - - |J»11) 

6 dc U nsec. Ln. 70 (1/1 IL 8 pcUns«c.Ln. 92 T Si e tjfj 15®® * 4< ’ 4 3 ‘2 5 «. 6 : ; pc YMnP / 
n/11*. 7ispcUns<ic.Ln. 112 ( 3 / 1 1 ) 5LZ 41 * iS ,u S^peDb. 73 U it i 2 . ,25 ") 1 

Rank Strand Electric BLucDb. 82 (3/111 


Wnght'S Biscuits 'ZOp* 50 
WrlghT-Scrlven (12 >ip1 17 (2/11) 

Yatton Furniture '5pl 7 
York Trailer nop* 146 4 
Yorkshire Chemicals (2Sp) 2830 
7© 900 BO© B® 8 6; 7 90 1. 
Deb 1991-96 ilss. at 100PC £5 
_ 52*; !j (21111 


OrtThnlo^SS 1 111* 84 L i° y ? tF ' H '> Hldgs. <25 p> S3 50 31 z CHyOTCM (25p)' 1040.6 5 ' 

S U.. Id S«, Tool e S p, ,i, “to” “■ A “> • 


Cap.Shs. 294© 1© 90® 3© SO 
Dundee and London Jnv. ftt. r. 



North British Steel (25pi 19 (li'lli 


Commercial Union Props. 7tipcl 


BIjPCLn. 7BJu 


yming > Ausur^Vouim 2 (25p, 10*:* 4. New 7 r | n r4 ' 11 ‘ YarTW C& ° Pi M * 8 

l2Sp) 103 14/11) E j». ro ^h: ( Tst. | a5p, 76 (2/1 IL B C2Spi „„ 


MINES 

Australian (39) 


Estates Prop. Inv. (25p, 105L© 
Unsecd.Ln. (Subs-Rts.) 1281 (d.'l'l) ^ . 
Euston Centre Praps. 10.4pc1stDfa. i» 
(4111, -l 

Evans or Leeds (25 pi TOO© 2 ••• 


PdJ (SA0.50) '40 I - 5 '/ B _ 3 s . SocUnsecd.Ln." 187 
pn.; IMU.SUJ *u Great Portland Escs. 'SOp* 259 ' 


“Bn (3D) Fare Street Invs. (Spl 161:0 I 4 .I 1 >> 

1AO SO* 97 Do (tss. Grand Junction (25p) 167>-0 *• Be 
TOpK ttAoHo, '40 r- 5 '-’ 6 5. SPcUnsecd.Ln. 1 87 
iu pu.) wmu.ou) *u Great Portland Ests. 'SOp* 259 ' ' * 

goorile (SA 1 , lit '13 ^S3 5 R 7 ,j Prop ^ <10p> 71 ® u 

1.10) 500 490 50 1 Prom. (15p, 64© 2 © 31 

m ( 5 o) 1000 Greenhaven Secs. BocIstDb. 71M ' 

?5p» 33 © Gnendon Se«. OOP) 90'- - 

50) 30 toll 1* G ^T°od Secs. (Sp. 34. 7l:pcPf;4- 

**"' «®P» Guardian Praos. (Hldos ) (25p, 90 h !• . 

SOI 1281*0 9 (4ft 1 1 Hallmark Secs. 8 LpcUnsccd-Ln. 76>r'(P 
Gonsd . (SAoS 35725 ' IS 50 ’ 5Z ° A S 

Kjjfu ^ 7. o .r„ ,z ' 

"au'aiiii fr0 ° Hldgs. (25 d, 228 <2111 )* 

P, 1S0.50, 1030 980 


Kalgoortle (SA 1 , 11 

SA0.101 500 490 

lining (5pl 100® 
fes rspi 330 
AO. SO) 30 1*11 11 
in Gen. Exploration 


III (SA1> 61*2 
(SAOJO) 190 
(5p> Sir (31111 


. (SOJO) ■ 
13 5. Ne 


Investment Prop. (25p> ‘28 (4/1 1 ) 


2BljO gi : 0 300 lO <;0 28 4't 7 6 1«* j Menzies (J.I 'HIdBS.1 (25pi 152 


Redfearn National Glass <25p) 154 6 


: 399 6 406. 6pcUnscd.L 
pcUnscd.Ln. 1301 <4 '11* 


Australian Ests. A (25p> 32*. SbcIStDb. 
73 (211). B^ocLn. 77*0 14(11, 


General Fundi <25 o. 106 (3/11). Conv. 
Ord. HOP) 74 (4/111 


O 100 1 7 4 3 5. New ass. at 
SA0.75 pd.) OAOJOi 69© 7 6 K.Tb?^ isS, ^ P) 93 

Miscellaneous (238) ^ 


tKS ^^ProWnr® 'I ' " 


5pcDb. 49 k. (4/11, 


Glenmurray B (25pi 57*^6 8 


(M. L.1 I25p, 61. 7*sPCp1d. (30», 


A <2 5p> 49 <2'111 

Issue Michels Hldgs. (10p* 37*: 


•"‘"J^Timber Cpn. (25pr 142 1 •) 3. lOucLn. fBOp) 98 <2(1 Is 

IntnJ. Time Recording Hldgs. (25 p, 1330 8 Midland l E ^d5^( ^ Sp , ' ,, B^^?2/^ Z 1^ 0, 115 
in* 1 ?''!, Utilities Cpn. ISUS2.50, £18»« Midlands Ideal Homes (Hldgs., C5 p) 550 

Inverrak Paper rsop, 34 s:-. BpclstPf. Miles Druce (25 p« 107 . 

43)j© 40 to'lli. 6pc2ndP=, (Z5pi 10 Miller (F.t (Textiles* nop* 92 12(11) 
7:-pcLn. 65>: Miller IS.) Hldgs- (10p> 20 (4111) 

Isle of Man Holiday Centre C20s> 27 Mill* (A. J.i (H'das-i i25 P , 52 Will 


J.B. Hldgs. CSP* 21 hO 1.0 2ij 
Jacks iW.j i25p* 25 '4.11i 
Jackson Steeple HQpl 49* 9 


Mlln Marsters Group iSOoi 1180 20 6 30 

Minima SuddII** (10p> 620 30 Reiyon P.B.W. (25p) 129 Transparent Paper '25oj 24 

Mint Birmingham (25p* 61 0 Ronrtd 346 5. SoeDb. 88>tO <4.'11). Transport Chew. Eng ’g. HOP, 19'; 20 

Mttchell Consfrtjqtton Hldgs (2So) 277 7*)PeLn. 844® k. (4,'TIJ Transport Dr lot- Go. <25 pi 87© 90 9 I 

(4/11L ^BlyieDb. (f.p.> 99)4. Do. (£25 RmtokH Group (tOo, 125 3 * 1 8. 6oc2ndPt 67'i <2,111. SUucUnw 

f, d iLM 5 ®^jL Renwlek Wilton Dobson (Hldgs., (25o, Ln. 9QH 

iSItrtiell Cons <2501 45»:0 5 6 5*1 J « 70 67 (2'1 1) Travis Arnold (25p* 1*6 

- f 4 'VJ-, « mu Reverie* Hldgs. CZ5p) 92 T reforest Silk Printers 6 pePf. 36 (3/11, 

4ltCh<HI Somers. (1 Op) 19*. *: 18b Rexmore (25p> 193® 6 200 197 b Tremletts < 2 Sp, 1*90 60 5ij 5 


7^ , -Tt 4 ? l! ?in„ SI:,,C ?w 5 n 7 h Tst. (2SP) 150 2. Dfd. (25P» charteriand General <25p) 59 

^ a 0O K® TnhwMlI ,1 nit 49*0 51 Commodore Secs. <1 Op, 62© 1 (411) 

lUJis 7 B5^° b - sSin 9 . 2 SiV'm JSgS »© S C p^ 2 n^CSO #r# “• Suer “ de '' Unlon 

v^suJ’stt-So 0 ?* ire-ut ?of«: jss^ra x v 490 2 - a 49a ® 2 

New^lOpcLn. 105,0 Oh. 7pcLn. 84 ^ 1^95^ 

Reeve Angel (25o, 46 i4/11, Tove (25 P » 3, 30 Rt^'i tT 0V * 6UocDb ' 1385-95 70 

Reeves 1 65 60 S6 (2»11, To w Kemslev. Mnihourn (Hfdgs-J (20pi F 2lI‘L_.,. >c., es 

Reeves (F. J.) (25p, 62. lincDb. 102 1- ^154 2. BpcUnscd Ln. 132 v g*r Smith Goldsbraugh Mort. (5 d) 69 

Reliant Motor Group i5oj 10® *a to.11* Tranmer Go. IIOpi 95 6 5 7 (1/1)1 ' . __ 


Grraham <25 P' 90. : O 1© 9QI*. New (25P1 ^ aSp> 


Charter Coiisd. (Reg.) U5p, l64'io 7 6 It 3 3pcCpov.Uns.Ln. iT> 161? wSf 

, 6 8 4 5 5*. SKLn. 84 1 4ncConv.UnsJLn. 134. SUpcCoov.oH 

. Charterhouse Finance Hldgs. (Spi 9r-® IQ Ml 

El Oro Mining EXpln. Cl Opt 45 r?r< tf" 4 T , 4 £. : S: * D cCpn»-Uns.Ln. .Ti 

, Emray (5p) 7ki , , ^pcComr.Uns.Ln. 154 j. 

Esperanaa Trade Transport H2>tp, 71 70 «: L VSlh. U ^S! . l^ P sapl U ^ 25 J Sj *“ 


James iM., Hldgs. (lOp, 280 B 
Jamesons Chocolate* flOp, 39 (1/11) 
Janes (H. Cl (25pi 950 6 4 
Jarvis (J.J Sons iZSp) 109 (4-11, 
Jeavons (E. E.) (25p, 71 (I'll* 
Jenkin Purser Hldgs. ■ I5P* 31 
Jenkins iTudor, hop, 43 h to'lli 
Jentlque Hldgs. (Sp, 21 to ll, 

Jerome rS.* Sons (HIdgs.i iZSpi 380 

j essuc* (Hldgs, HOp, 240 (4.^1, 
eyes Go. (25 p) 91>iO 2 
Johnson iC. H.i Sons I25pi 26 Mill) 
Johnson Gibbons (ZSpJ 17 
Johnson Gd. Cleaners (25n, 60': 1 h 


Jackson J. and H. B.l (5p, 21 *j "J-* "O •: - , Rerwlck Wilton Dc 

James U-, Gp. Cos. l25pi 41 2 1*j 40 MWrtiell (totts <258145*:© 5 6 5*i U 70 67 (2 1 .1) 

391? 40»i ^4. r 1it 7>?PCLn. **0O R e wt B C Hldgs. (2 

James IMJ Hldgs. C10p, 280 B m mc^^r«S me ( r Hldgs. , | > (iso) 2 loni- 10 S exmt ^ e 

Jamesons Chocolate* HOp, 39 <1/111 inuSPni. a u P in’ tubclS’ Rrrro'ds fW. J.) HI, 


° Reynolds (W. J., Hldgs., (Sp) 70. 7'aPC Trlaneo Gp. (5 p* Bht 

oST SSV. 10 ** ® * 9 *» 10 ' 7l » peLn - Pf. 32 (4/11, Trident Go. Printers l 

^ RrMtol oiWn, t ( 7 S n i 9 H Revrolle Parsons ,690 8 0 9 71 70 68S. Trident Television A (1 
Modem Engrs. of Bristol (HldgsJ (25p, 28 apcPt. 2T2®. 7T»DcLn. 720 , _ Unscd.Ln. 870 7 

Mnak 1 rat rocr.1 107 S R JSK?° EnslnpeT * (*327, (25p) 104 2 Triplex Foundries Gp. 

M r2Sp. C 5o“§T?i aSV ' 509 2 48 ‘ NeW Willing, on Indnt (10 p, 760 T^yd^e l^s. (?Sp. r 

rZl* 1 132 s: ® s - 7>4P«Ln. B2 Truscan (25P) 280 9. 

&s£!snJSSt n 76 ** c1 !i ?*’* , r ido wa* (Sl.caS&.aiV ? .... Xt H wf* AST 'l 51 


T^topfrem • ESS ¥s£ 24 Be 1 l S 39ln ?5 <4 ^ 1 1 

TSSS g&-g , Z s Z°8o'l6 9 ° 8 'i |*S 2 TtsH ' 1 ” 

8. Gac2ndPl G7i, SiaodJnwd. r.t. rinancn rzbp) 17Z 

Ui. 901- 11 UKPCunsca. FllkIand Wand , f50pJ la ,i, BO 

Travis Arnold C25p* 1*6 J "* 1 £°. n ' jd i , 4 °P» £5 

Treforest Silk Printers 6 pePf. 36 (3/11, first Nat. Hnance Cpn. (25p, 31 
Tremletts «25p, 1*90 60 51 ; 5 _ 14 ,8 ,_ 


Fl ,?.*2 at - Hn * nc * Cpn. (25 p, 3190 ,50 industrial General (2 Spi 
• ^ iB ifiin. 3 1 'tjcDb. 34-: i3 

Rtzroy Inv. (25p, 29 30 0/11, t2fM). 4i«pcDb. 95 6 

Gresham Tst. BijpcLn. 6?*i Industrial Midlands <25i 


i^TNo«rn?2^, 9 5 B^8^l »^e Transport .12-tp, 71 70, - 

Gresham 125 p. 90,0 1© 90,. New (25P) c^or Tin (25p) 124 t*/11, 38BC “ 5 piU 4 

G^?P investor, .25 p, 550. SpeDb. 56 W,l» 8 8R» 

HSsrvftViUi &± n hL i Vo 7 p« , I V L Si,7" M c Y. arg‘* .ta me • 

Hambro Canada Ln. 96, (201* Lonrho (ZSp, 64,t© 591- 8 9 7 60 58, (4/1ii Z “ Bl iP c1 StMt.Dh., 

Hambros A (2 5 pi 121,. 8 i25pi 1140 7, 62 56 , 3* 61 S6t 60'^ 8,pcLn. 65 London Cfttv Freehlrf L<»kih p , a 

14 16 (4:1 11. SpcPI. 54, (2.111 (3/11). 7, P cLn. 198J-8« 62W 5B 7, iSSSt.MK 7SU «?il) ^ rLtetrahJ 

Harcros pop) 37»:© \ 9 5 7. 7'tfcLn. 1984-89 85.7 3; E s2 79 14/ 111 TUpcIstMfl 

Hill rphlllpi i2Spi 167 6 ,. SUncPf. 57. 9,4 _ ‘ London Homing Commpr Mine om'i 

4>jpd.n 10O, , tjalaran Tin (25p> 138 (4/11) -2 1 1 ). 1 0rtUnsXn. 90 (lit) ^ . 

Hume H ^BS- A C5p» 800 77? 9i- 9 7. North&te Expin (SCI) 262 © London Shop Prop. Tst. ( 25 pV an< 

8 i25p» 70 : 6's 6. 51<KLa. HSlj lA'II). Pahang Cortsd. <25pl 54 5 tt.'lll 79,. 6'-ocConv Uns-Lii TbSl-® ‘ 

BAipcBLn. I1T S atal i n ? Ro ??iJ l « 59 e; (4/11) LrntSn HldqsT (Z5DI 96' (inti • ‘ 

Independent Invest- 73 U 12.1 1, PengkaTen (10 d, 42 (3/1 li Maybrook Props i75u) 72 fl.tti 

Industrial General (2 Spi 117 IB, 17, 18 Petajlna Tin Berbad (SMal, 46 Metrop. Est Proo Con (2 So? ’ 1 79( ' 

**fe. 5<4PcDb. 62 WoTlrte-a* (Reg.) (25 p) 134*i*0 6,0 « ? 88,. 4( IP rpr ' 49 , ^'(4/11° *31 ' 

■2m,. 41-pcDb. 95 B Z'HP.B 1 S 7 Ji- 2 6': 7,. Do. (Br.) Ln. go. SncConv Uns Ln try S?. 

Industrial Midlands <25 d1 90 , (41111 C25p, 190 3. Op,. War. to BrI £16 (4:11) <-onv.uns.Lil. 132 t-.. 

International Hldgs. Con. <5US1> 65Sp 8 till II. dijpcAPf. 53. 5pcBPf. S4ii Metron. Rjy. Surplus Lanrta Cl.nrl/ 


14 16 r*:11). SpcPf. 54, <2.11* 
Harcros (10p) 37,0 , L 
Hill 'Philip) i25pi 167 6 ,. SUpcPf. 


Monsanto Chemicals BocDb 76.(1/11, Smq^v <wT (25dJ 81® 2 

« C 83HO R'lcv (R.) (Hldgs., (5p1 9 (4/11, 

Eitfxui. 651, (3/11). spcstigxn. bsi^p Rimmei < 250 , ,41 (2/11, ^ , 

,Z SV 1 pV R'5llS rS (l. 11 D 1, s!. 4 HId 9 s. 7 ,fort 480 1 


Johnson Matthev 280 7 B 6 . S,pcOb. Moores Stores (25p) 33,0 3. 6 ,pcP(. V' f 5 -, 71.7 

W*’® . 58 *3/11' gSbeSS^Adlfi (25D) 


Johnson- Rkfiards (H.R.) Tiles >50p> 
Johnson (R.) Nephew 357, 60. 9, 
140 

Johnsons — HPL <25o) 54 5 3,S 5 
GocLn. 4*10 
joncralg Hldgs. (5ni 9, 

Jones <A. A.i Shipman (25p* 1050 


.R.) Tiles (50P) 405 Morgan Crucible (25 p> 117,0 21 19 20 Tube^ lnv.413® 120 4© 4 7 6 10 31 

" 35711 60 ' 9llBCUU M f S^i Edwards (IDol 47 . gob^ Fates (ZBo) 5 105 (4/1*1 Ya 

,) 54 5 3,* 5, 6 . M^ | -S3SniJ? 8 gip«? I W 85 V0 M 8 PC ^iLn 9 ^ 4 *^- 95 6 ’ s 

01 , (2/111 _ tn. T OJ2L11I r«-*n Tulkelh Gp. (2501 8 l2i1l> 

nan (ZSo) 1050 Morris David Jones (25p* 88 _ (2 .1 1, SSSEnJSK ^.™? 1 1 ■hneDh. 49 Tunnel Cement B (SOol 190 B9 B. 5 'jj 


® i !ussrwff<^ , i®vw 2 ^ 'jfypfig « f «, h^. isss ssusx I25DJ ^ 

7.^7 5 wun *a?. Lm . .f sw?t .•g^W'SttSS , iriSrAffl" 1 ^ ,1 ^ . £&ws*c aRyKiTii 

5.75PcUnscd Ln. 131© ,0 30 20 It 80, (2<1lL 7UpcADb. 1989-92 B4-k Irish Invest. Co. (25ol 67 12 / 1 1, Tha £|? “" JL .? 1 r*”- 18* 23 2 20,. 6Soc1sOvitD^ 

2 Bt. 7^PcUiucd.Db. 86 i.tr 9.1 pc (3/111. 7>.PcADb. 1991-9* 83 ( 2 I 11 L Jos Hldgs. (25PI 50® (4/11) ' ,,‘1?,, 5“*Pn“- Copper (Reg., (£2)180 CM II n bi.pcistMLDJU 

Unsecd.Ln. 97«. 8 , 8 . lO.SpcOb. Ill 9pcADb. 101, (2/11*. 9pcUns.Ln. 70S, Keystone Invest (50n> 126, Ttonoh <2Sol 90 ttisis Peurmila Invests. <5pi 1 * 8 u so Qii 

Trutex (25p, 167 (1/11). 9«ipcUns.Ln. 106, New Klngslde invest (2 Spi 65 4, (2111). Yu&n Cm «C?» *2P)lrt * 1 Praoertv ReversJona™ In* ton AC 

Tube Inv. 4130 120 4© 4 7 6 10 31 3 a'jpcUns.Ln. 10B C3/,1«. 10pcAUns.Ln. New (25p> 64,0 40 , IU,ron *- on * 52 (4/11, 155® (4. <11, ' 

5 2. 5, pcUnscd.Ln. 75t«® , S.Boc *02 (3/11*. IOpcB Uns.Ln. 104 Lake View llWWt T«. (25p) 165,® 8 p. . . - ... . Properly Hold Inn and Invest. (ZSp) A 


1 Mn-H Blakey Wall Paper 
(2/11, 

Morris David Jones (25pt 


Jones Stroud IHldgs.) < 2 Sp> 90 (3 'll). K^ IS P^5^ rt r™..n 5 (2Bn? 8 6D 3 ’sg 
New Ord. 125m 85 7 fd.'lli Moss Engg. Group ( 2 Spi 60, 59 

Judge Interim. <25pi 76. 7'mcConT.Unsec KSS ( ,l?®5, er E’ n i’2? J»L 133 
Ln. 78 (S’lli Mothercare 1 OpcPf. I50p, 1 33 


Rolls-Royce 4pcDb. 49®''*®. 6‘lPcDb. 49 
(Kill. 7>«pcUnsec.Ln. 63, .ra.11, 


Moss Engg. Group aSp) 60, 59 (A’lli ’« 

Mess 1 Robert, (lOui 144 tinni S i°6i, IS* 

is«K P 17 l ?t°ll > l 1 1 33 Rrt£ . (Wallpaper a 1 nd Paints) . (2 


K Shoes <50p) 192 13/11* 

K MPH (10m 119 toll* 

Kangol (20p) 95® (4.11* 

Kew iThomas C.i rasp) 360 tom, 

Keith and Henderson <5pi 13 
Kalzer Venesta (20 pi 52 
Kelsall and Kemp 7pcPf. 59 i3i11, 

Kelsev Industries (I2,pi 67 
Kenkast nom 19 iim, 

KORCdv (Allan) i25p) 34 
Kennedy Smale (20p) 75 
Kennedy's iBullrfrs’ Merchants* (25pl 151 
(3.'11 >. BpcAPf. 143 ‘4/1 1 ) 

Kenning Motor Group C25o) S3,. 7pc 
Pl„72 1 , ( 2 . 111 . 6 pcC 0 nv.Unsec.Ln. 
140 (2 111 

Kensington Palace Hotel fZSpi 2430 1. 
A (25m 240 


Mothercare lOpcPf. I50p, 133 
Motor R’ll I25p, 17 (3111* 

Mount Charlotte Invsts. (10p) 18AO 
t.® 17,® I 81 * , 

Movllex «10p, 34’< 5, (T.'ll,. New 
HOol 35, 

Mowlem kjohn, (25pi 137 5 6 8 
Mulrhead (2 Sp) 70 1 2 69 


and Palra, (25 pi 122 Mnto. Co. I2 5pl 1 7C I, dill. 

£ Jfi°{ as °( 3'1 iV * 7 , pc T W? Co n Stc 1 ? P ’c P n .° **(2 5 V 1 8 S 4 2 

“ui. 1 B i4 C W 8 C3 ‘ Tr * ,ck ,W '’ Som Turner ra5 P» 540 


Unsecd.Ln. 97M 8, 8. lO.SpcOb lit 9 PO*ud. in, ■: wmi. spcuns.un. tus<* Keystone invest. Duw ifo>i . TrOnoh (25ns kft nm\ 

■rutex (25p, 167 dill,. 9,pcUns.Ln. 106, CT/Ilt New Klngslde Invest (2 Spi 65 4, (2111). Yukon Cons rtCil Ja n n 

-Ube Inv. 4130 120 4© 4 7 6 10 3J 3 9,ncUn5.Ln. 10B (3/1 1«. 10pcAUns.Ln. New (25 b) 64,0 40 , JUKOn *•"'**. »CI, 52 (4/11, 

5 2. 5*ipc Unscd.Ln. 75 k*® u s.Boc *02 (3/11*. lOpcBUra.Ln. 104 Lake View Invest Tst. (25p) 155,0 8 . , _ ... .... 

Unscd.Ln. 66. 7 .7 pcUnscd.Ln. B3Li Industrial Finance Invest. (25p) 139 , '(4/11). 5pcPT. 55 (4/11). SpeDb. 64, J(l)OfL & E. African (56) 

(3/11l. 9 pcUnscd.Ln. 9S (1/11, Ei’pc 41 l* (2I11L 4pcLn. 108 Botswana R9T iR2> DAtm yri 4 *n* je 

Unscd.Ln. 1D3© 4 " International Property Devot. (10p, 9,. Lancashire London Invest Tst (25pi 27, Globe Phoenix (12 i 3 D| Z al®r 1 1 3 ° ' 45 

ulketh Gp. (250) 8 12)11) 7,pcUns-Ln. 45 50 (1111) _ (2HTi „ „ v „ KaS? di^Jf a© *** “ 3 

unnel Cement B (SOol 190 B9 B. 5'ajc international Securities (50pi 7 ** Leda Invest T«. Cap. (5p> 31 m.T D (Manonlai (a«5m an 

W. 55, .4', H jersey External Tst. 112 London Aberdeen Invest. Tst <5pcNon- N^wa CeSSSt ISrPf *n* 

Turner Newall 159*?© B 60 57 9 51 Jewel Securities <25p> 256 7 60. Wirrts. Cuss. Ptq.1 (5B* 1350 2 ISicPy fK2i 4n® 5rT© 5PCPf ' <KS 40 *' 

Turner fBcn' Son (Hldqs.1 (IOdi 20 i4/111 to sub. for Ord. 96. Dfd. (25p, 1430. London Hohrrood Tst. (2Sol 175, d/tl, Oceana Consd. i25o*73 2 (31111 


Rosedale Inds. »25p» 670 toil I » 
Rotaflex (G.B.i OOP) 88 (3/1 IL 
Unsec.Ln. 144 
Rotaprint (20p‘ 610 1 
Rotary Hoes (2Sn, 69 70 
Rotherham- Tinsley Steel <25pl 69 
Rotork OOP) 107 
Rout I edge kegan Paul (25pl 700 


WU 93 (4/i 1 » London TSSSST IM TW. (25'p* 91 0 SSSSian ? S ' 3, VJ , , . 

Knlran Invests. (10p> 113 120 14 (4/11) , .. .. Roan ConsdB ‘(K-n ?77«h 2« **' 

Kwahu (IOpi 24, (4/111 London Lomond invest. Tst 4,ocPf. 45 Selukwe iT2'-pi 2 ml 11 

Law Debenture (2SPI 123 , (1/111. atoto (4111) _ TanganWka cSnciS/nn?'?^! ,,n„ 


Turriff Constcn Con. (2 Sd> 54 2 Kwahu (IOpi 24, (4/11) London Lomond Invest. Tst 4,ocPf. 45 

Tvzack iW.i Sons Turner (25p) 540 Law Debenture (2Sp) 123 , <1/11 1. 4*©X (4111) 

,, „ _ , Ln. 94, Lawton Montrose Invest Tst. (25 p) 1370 

U.K. ^Optical Inds. Hldgs. (25p) 91 88, UoydS and Scottish (20p, 1070 6 London Provincial Tst (25pl 158 (1/11) 

.yj 1 * London Assocd. Invest Tst. (IOpi 22,0 London st Lawrence Inv. (Sp) 10 <4/11,. 

WSM Corp. Warrants to sub. Shs. 100p 1 2. New HOp, 22 (2/1 it SocPf. 45; (4/111 


las tsssa 15-ha miff SSTJTrr ™ - SIS.fc - m 


wuuni.no a k run. invest 1250, 29501 
2. New, (ZSp) 295® 9 302 -. 4. 

P Tst W 7T Pr£ ? - fi?Z- a i D ' 123 ^ ‘ 

CZ/11) 33 2 2 °*' SApelStMtDBU!. 

PeureuU Invests. (So* 1*8, SO Qf» 
P ^(4^ rS,0n ^ ,n *’ Cot - ’ a F ' 
HoldHto and Invest (ZSp) £• 

^fsm, 7 Secor,ty ,nv - Tst - (sopi 2S. 

”s?^% n P f Pr I? , .- T (3i 1 ^ 1 ,54rtp ,€W .i' 
R ”m al Propi ‘ <2Sp ' 303 ■* raspif 

jadLMfc H1 ?5 5 - 8,pcUn5.Ln. 82^'" 
Reliable r25oi 44 5 (4 11, 

St. Martins (25o> 172 6 5 4 70 1 M: •--. 

(250) 172 7 0 1 5 5. 5 

Cnv.Uns.Ln. 1870 (4’11i 
Samuel (25o) 274 7 6 5 , 


w 5" k ‘e Colliery (50o, 96. 5,PcDb. 60 fS2"4 a *v (TOP) 10, <0 , (4 iii 
•♦111). _ 01 0 Secs. aupcUns.Ln. 7 * ti'ill 

Z amb esla Consd. fSOp* 55 a (3/l_l, Slough Estate* ( 2 5o, ri goi. 1 ij 9o T : 


Invests. (Sp) 920 London Strathclyde Tst. (25pi 58, 9 Zambia i Cooper inv. (SBDo.24* 36 4,1 5v> s 5?r f Great Britain* Hldgs. (SOp) ^cit 
a „ Lomion Australia Invest _f*Al * 540 ^82^ ^ 1978 3 4 - ^ '^"^"(2^ 2,4 - 

1940 5. S,oc Sn E C^f I^TVS^^d. 8 !^ ^S^oOl'^ 1 1 COrD< (2 * W 597,8 ( 

'' -Un. 188 * ’*** " — *“ - - - 


Kent (G. B.i SncPf (62 >spi 42 Mill) NJ. Pootwwr (10p* 35 7 to/11 > B0 J? by . 

*& jswr , ^ra # LS o -B9“- d 4,i < r wsrGBBMJBa ^ * 3 *. ass 

sswruf^aryir 49,1,9 ,j 50 7 

Kettering Motorjjerv^ (10p. US 16 14 ^ S7 

W 7 and Ke, * h Chem ' Ca ' Gr0UB " 0B> Na^onii ShtUuSS) £ 13 **- ^ ' C 

K Inloch (Prov. Merch.i (25pt *50® National SunUoht Laundries HOp, 25, 4 S and 

K iW FOrW E,,anfl - (2SB ’ S3, = 7,: A (25P) 41* 

HSR 80,216 ** a &japs»fe^» . «i> S J£J 

Kode Interim. <25 pi 29© Neville Group <25 d) 66 , M:11 , 

Kumck (Phllipi (TOpI 22, CZIli New Dav HldDS. <10p, 39 , 8 , 40 39,. s f „ . 

Kwlk Save Discount (lOo) 225 2 8 SpcPI. 49 . . , cT(n\bu 


RUbcrrtd (25P* 79 C4/11»_ _ Unilever 

Rpgby Portia no Cement (2 Sp) 136 S. Do. “frf, 
iNon-Vtg-, (5p, 273* 70 M-Ilh . 6pc I-** 3 ‘ 
i Unsec.Ln. 69© 70 to/11,. 7 >4 pc Uns OC. ^ 


18 London Invest. Tst 1 400 

London Merchant Set (25p> 111, 12. 
Cap. (25p) 110, 

London Scottish American Tst (2Sp) 1030 
SpePf. S3, (1(1 1) 

*» VSTflS T. s l^P’^ 2 i 0, r5£ mu Dim 


Zambian Anglo AirupVjn (CBD1.40) 1G5t© ("“• (25 oi 230 Z7 tC . 

70 34. 6 pcLn. IK. 200 , 76 T ??£Si Cltv f100> 109 *f 9 8 ,. New O 


Ln. 90, 

Russell (A.) MOpl 24 (4>11, 
Ryan <l-> Hides. (Sp* IBk. 17, 


South African (811) ‘ 1 f , Tr17l- | 

A i1'°7. Am SSi S-zoon-. ?L,y* jttgBKIS If’A ’ = 5 

AnglrtTranl^^nJ ron^ «S« 58, (2K 


‘SrtSSSSFJSZ*- 440 Will, 'caottalfaso) 5B 7* ^ 58,i « 

Blyvoor. Gold (R0.25I 116© 16 T w5Snt. M ?.^* Iw ‘KSL 1 ? 3 ^ 2 l * 

Bracken Mines (Ri, «2 3 , * reff?2H tS el rSi 9^- 4 St©. Sub. warra^ 

Buffolstonteln (Rli 1SBO 7i 62 60S r^ 1 °£... 91 y*y?*. Ln - 23, (2ri 

Consd Gold Fields asp) 1600 * 3 2 


"Mating coo 9ijpcUns.Ln. ; 
TPCUnSjDb. 70,jffili). it 
Db. 114U (3:111. S,pcUi 


s&'sasBi w ^ B i„ 39 :. <*">■ ■ 

Kwlk Save Discount (top) 225 2 8 Ncwal!' Machine Tool (100) 33 ., ?/ 

j M s S^vCn 5 2 6 To 

I *-« WmoISiii*" f-lTs Ts*«Ire“7BCW. ^50p, ° 

N.JjnTnih f75a> 152® 2 3 Samuel (H.) (25p* 176 <4:111. 

LCP Hides. (25P> 120 19 17. Do. New NS^SriI T n-^isiasp, in tofu, - 1 !? 6 s -,_ 6 5Ff* - c 63 l3 JJ.* 

«5»i 123 (1/11) Cnl 201. Non-VIP (25fl, Sandcrnin (G. G.) Sons iSOn, 

LRC Interntl. (lOp* 116* ,70 18* 12 iifiii YW ' Sand-rson Kayscr ‘25p, 56 

11 13* 14, 14. (fiseComr.Unsce.Lit 7 rw^ (TS d) EB Sanderson Murray, rider CHldoj- 

148 (1.11) P Newtw. Chambera ^p) 6B Sandhurst Marketing <10p) 51 

Ladbroke Group <25p> 3540 63 54 S KSrE’nw M cm (Sn) 1 1 1 S 11 1 1 Sangamo Weston (50p> 114 <4 

S2 fint 57 tht fin n— Til!.. Noble (W. J.J son CbP) 11 Ull) ...... candor* 12Sal ISO'S RI SX 1 


Sale Tilney (2Soi 65 2 6 60 SUncLn. 72 ra'11/ 

Salts iSaltalrei 7 bcP(. (50p, 34, (111) Unttcd Eng. Inds. ilOo* 29 
Samuel (H.) (25p* 176 <4:111. A (25p, United Gas Inds. i2So) 86 5, 
173 6 S. SpePf. 63 (3,11, P*- ,77 (1 If , >. lOkwcLn. 9 

Sandcmin (G. G.) Sons iSOn* 1710 4 . . 9 ° a j*-_^ * *4i VI ). . . . 

Sand-Tscm Kavscr '2Sp, 56 H"E“2 ,5b1 

Sanderson Murray rider (Hldos.* 18 (4/11) W 3 - ,10 P’ 17J- -'a to') 

Sandhurst Marketing <1 Op) 51,* u 5L Be, L. Newspapers I25p) 295 

Sangamo Weston (50p) 11* <4 111 65 (31111 


4,oc2ndPf. 49. 4,oc3rdPf. 48, 
Vavasseur (j. H.) (25p> 140 


isi! ® ':7j 

ft, ,*♦*** <4/)1). 8pcMtg.Db.._M 


Lake an 
Lambert 
Lawson 


57 a>. 'PubcPTigoT.* — — — Northern Dair ies (25 pj 124i» S, 6 Scott names) tng. ciroun usp) «a tan 

iJSrthS, 7 1 ^ (Hldgs.) (5P, IZ;; 12 sfrtSh^Airto. 3 todlns. 5,peUnsec. 

LaSam^rjamesi 22s H Hi Nottingham Mfg. 3320. A USp, Scottish Automobile 1 DpcUnsocLn. l 

Laurencir l Sco , tt'^55o> ,1 i7 ‘ .in i‘| 2 ' ’ 1 ' ' NM^Uersey) Knit (20p, 267 9 70 Scottish Enoiish European Textiles (2i 

LawdBn (* Obi 66 5 3-1 Nw'H'" P«cock <1 Op, 215© 141* 15, 12, 12 <3/111 , 

Lawtes! I25p» 32 16 ... Scottish Homes Invest '25 b) 12 (HI 

Lead Alloy (HldBS> (25 pi ,49 Nu-Swlft Industs. (SpJ 88 Srraoo (Ernest) suits (Hides J (5p* 43 

Lead Inds; Grp. liopi 107 a. 7acPi. 72,. N“«all IW., Transport i25P) 43 2 1, i, 3 , 

fl-111 P ' 5 S-vled Motor Constructipn OOP, 147 

LcboK ts.i FobelniOo) 68 O.K. Bazaars (1929) (R0.50J' 3001 (4 'II, 80 7* „ 

LcbDS (Hams, 380 ® iR«* 5**’ 320 c ^ BPl f"°- B*4P' n b. 91 ** (3/1 *» 

ic 4*..- aeration «25pi 71 * O.P. Chocolate <25 p> i*l 40 38 9 Sears Hldgs. 'Z5p> is*;© 50 3i ; 

Lee (Arthur) (12'jpi 27,0 6, Sl? ,n e ■„ * n 5B) SS, * Sl1 7h 7 

Le^ds Dlit. Dvers r-imsners <25p, 41 (3/,li ° ffi “ Elactranic Machines (25pl 99 6 8'< 8. 7peAP( 79, 

Leeds Assets (25p» 110 s; 8 Did. i25pi . ■ Se ddon DlesN Vrtihles (lop/ 35 B-. 

,® 1 « ,. 1 0,pcUns.Ln. 135 ;. New Oo. ofnf! ' G«*up t20p, 181® Unsee.Ln. og (4 11 , 

142- '3 1)1 Oldham Intnf. ISP, *8,0 9 8, 9*i S^llncnurt (_5pi IS , U. 6,pcUi» 

Leljh Mill* (25p) 8»; <4 11» Olives Paper Mill (20 p, 43 4 (2/111 L"' 64«;S. • 

Lonnaros Did. A i5p> 15': (3/11' Olympia H2':P) 112 8 9 10. 4pclstDfa *«»» Suc«- E*txtes f5Dp) 620 

Lennons Supermarkets HOp) 99 (4/11) 75 C1/1T1 senior Eiw Group OOd) 49 8, «/11, 

Lesbraok DOpi 7 (2 11, Opperman 1 Hldos.) (So, 6 5, (4:11, Serck <25o, 4<U- 

Lestev Prods. -5pi *0 2 1 39 Ottera is ) '2Fn, 60® 0 % Shannon A Nwt-Vtg. ri2,pi 25, 

l«ra«t <10P. 39, 41 40. SpcUns-Ln. 77 Oweo Own tisp) 49 (3/11) Ware t20rt15 .,^(2f_1J, , 

/ iLil 7 Rnrnwi. c—B, Oxley Prlntlno Group (Z5 d> 27 6 it. 6*u»c r?n 5 JJ J ro 3 ®cn*° 2 


. 87 6 J-'rOCUD. 53 oink 10 J«ncDb. 109'- un led Dominion* Tst. 125p) 216® 15 14. '". K c_. Cnrnn ( 2 So) 751 - 7' ,ul ' Will* vvarnroro /nv. (ZOp) 754 (l-'flj 

y ( 2 S P ) 65 2 6 60 . (21111. 6 ,pcU*. 72 <3'11) 4,pe2ndPI. 49. 4l : oc3rdPf. 48, T»t mid B II ° pl ' 1 7, »® 16 ‘ ' W * b (Joseph* (SpT 161*0 fdffTl. 'r 

alrei 7peP(. (50 p) 34 , (1*111 United Eng. Inds. <10o* 29 Vavasseur (J. H.) (25p) 140 Nor thborooph W- Tst^ (25a) MO b Elsboro (Rli 430 10 4 1, Pf- ,54,0 ( 4 /)H. HwMlg Db et 

L) (25pi 176 WTl I. A (25p, United Gas Inds. OSo) 86 5, 10oc2nd Wagon Finance (25oi 134 N ,T,"K V Amffla ” U5P> ’ ESf ,5*“® Gedu d (R 0 .S 01 455 < *3 1 ( w 11 s.u 9 . _w 

1. 6 pcPf. 63 (3 11) Pf- ,77 (1/11). lOiapcLn. 91:* 14,111. Western credit Hldo*. f25p) 90 nirhlL mwust Imorawmcnt Trust 97 »® 5 edu ‘1*. n ."’ '47 (2 11) Westminster Proo. /nv. (20pi ’27 (J7 . 

IG. G.) Sons tSOpi 1710 4 ..»®aai._ll40 to.' 111.. w ^?I' rn So'ert'O" Oem. (209, 29,50 KSiwSS 5 «s ^Tr^TKoTuSO ‘ 5^; n (R t* 750 I ttfllV W««ai« Inv. (20m 102 

i.to/m ssra&wy »?,?• - dop* 22 , S^r Ts? « loU,% - 6Uoe rubber < 83) : r: ■ 

w M .ss ,l 5 i&A , 0 fl«w 1 . “ 5p> 296 8 - gas (I?) Svs'Vucun^LS- iVai- (4 ^fi KSSJsaa? ^ i 55 wmi » i. in, 

m 58 65 2 ^ SpaffiffT* PUbI,tati0nS 5l:PeD& - «-—■»*«- tfe— 4280 ,, ^ C^.^.f^iooo 97 5 50 62, ’*.* ,70 

irdon (J.i <1 Op) 360 , Un ted gentler Oil Cate 7pcPf. 69, <3/1 „ ff , £ 7 ^^__ 9 . PS c 9 l . ,r aWg*^ 1 1? °sESSf u imd 125(1 713 (311 ’* Kinross iRl I 75 l5SSi| C ?p ! vl 9/tl! . ‘ 

Be0?C.‘,» ,4 " ,3 ZT g&FjFfr&s&ng liis&E-it w;. 

"" «™« * •!-- tssur^r?^^!' "" 15 °* “ » «• SSs&r^r'jiB^ iii,. 

X£'S^¥n*§iiif "IBs' uSsPris"™ u,,,, btiS J* 73 STTuu”..™ w, -” : : 


Scott (lamas) Eng. Group QSo) 45 W115. ,45, 


Northern DvpW. IHldgs.) non, 1*10 5 '6,Dc2ndPf. S3 (2/11, " Upward Rich <10o* 35 

Norton ( W. . E. , (Hldgs.) *5Pl 1 2, 12 Scncttsh Agrie. Industs. SSioCUnsec.Ln. Usher-Walker rlOP) 38 (2/11) 
Norwest Holst C25pi 75 6. New <3 Spi 75. B3 fi'm. 7 bpeUnsec-Ln. PS (Til* 

7kipcDb. 73, 14(11}. 6peUnsec.Ln. 80® s cr 4t/sh Universal love* tv (25p) 118,0 Val (to Travers Asohalie (2 
110 BO, 1 79, . . 18 .2, 4, 3. 7,pcDb. 63, ( 

Nottingham Mfg. 3320. A (250, srptrlsh Automobile 1 DpcUnsacLn. 120 Valor (2Soi 78 9 


Eagle Star (SOo) 435tO 6,t* 60 30 4 J'—xtowi. «? 

2 6 3 4 pc pf . 461 , ( 4 / Til. 4pc2ndPf. Rights and Issues Inv. T*L Inc. Shs. 
r 4 'ii '. 1 . 1 ' _ ... __ , 310 1. Cap. (ZSp, 37* 7 6 


New Central wit. Area (ftaso) 85 am, <10p» n, i4/ii, 

(2Sp, New KMnljarrtoln iRli 14 (3/nj Golden Hope Plants, (IObi 


3290 300 

Nova (Jersey) Knit f20p, 267 9 78 
Ngrdln Peacock (1 Op) 215© 14, 1$, 

16 

Nu-Swlft Industs. (Sp, 88 


O.K. Bmara (1929) (R0.50) 3001 (4'11) 
a iRC 50* 320 

O.P. Chocolate <25pi 141 40 3B 9 
, (V«>an T Usn-i, (Hlctos., i20p) 44 <311 1 , 
Office Elactranic Machines 125 o I gg E 
.4(11) 


fl'il* 

Scottish Enoiish European Textiles <20pi 

12 , 12 rami 

Scottish Hornet Invest. r2Sn, 12 (ini* 
Srraou (Ernest) suns (Hides J (5p* 43,0 
2 1, 3, 3 

Sealed Motor Constructipn OOP, 147,0 
80 7* 

CwlS pnn. 8,pcnb. gi». (3/11* 

Scars Hldgs. «25p> 1544* 50 3t 21. 


- Van tons (25p. BS® 5* 4,0 3© 2,* 7. Ln 130 SSV, <2'1I> 

' 20 "' vtss", ■„«,.!%& » F 'fr.r?= wfth - 

? l i2,z w,/ 25 -’ s - *■ 7 '"" ! " a <*%» n™ t;. ®sl .?« ■ 


Vernon Fashion G<P. 
6 


A (25p) 14j*i«* 6*- 9 S, 7, 7 6 Victers 7010 30 
8 11 8. 7 ocA Pf. 79, 8. 6ncLn. 72 1 - (41111. 

Seddon Diesel v-hlrt-s (IOpi 35 8i:pc 9 (3/111 
Unsec.Ln. 08 (4 'll) v.ner* (10o) 48 (1111). 

Sellncnurt (5pi 16 , U- 6,pcUnsec Viscose Develo. (25oi 51 
1 Ln. 64,; Vtta-Tcx (20 p> 70 (4/1, J 


l Til' 

Lewis Burrows GpcPf. 34 Ii (4/111 


L-mvis ourrywj B«n. 34 /, ( 4/111 pf" SBI.ra'iS) EHbCtlntoclLD 581- f ^h** Carpets (IJlu) 49- 50 _ 

Lewis f2 at i? s P.’ 172 3 A N-Vtg. (25P> m'ii) ^ ^ ^ - 58 * Shwv (Francis) (ZOp) 450 6/xPf. 48 

139 40. BpcUns.Ln. lira© rwi.iVrte-s c c a t. I (4/111.. 


Lewrt 1john? P I^c n i S ife 7 g?,f cm II. 7 pc °“" d < 2So > 2060 6 5 8 9 
Lewis LJohm Partnership SocPf. 55 (3)11). « 


•■at i n usaer-Frau»f nopj n il) auTiit dug imuo j*™- - " 'All ll ie ~ □we r Mna. itupi a/ tr -j 

1 .'in 4 / ( 2 . 11 ) 310 1. Cap. (25 a) 370 7 6 New Wit. Gold (RO.SO) 5010 7 Grand Central Invest. Hldos (IOp* 

1181*0 val de Travers Asohalie (25p) 3 S,a 4 Economic insurance t£t. 2 Su pd.) 2 ?S BO River Plate Gen. Inv. Tsfc Dfd. <25 p) 231 pramie Free SHte Inv. Tst. (Rli 475 65 J*JJV . . l . - ' 

z, 4 , 3. 71-dSS! 631 . (4711) " eSJ&VJL , „ , c -, e M , Robeco N.V. (Br.) IF1S.50, £31 "u. Sob- PoWletersrust Wat. (R 0 - 02 ,) 75© 6210 G , uthr L*,; Cpn '" 243® 39 41, 7.«*BClWI 

1 . 120 Valor (Isdi 78 4 " 295 90 6 88 94 2 shs. (Reg. name Nat Prov.Bk.Noms.) ,*0 77 , 80 79 6 4 7 S u^Ci 83 .* 1 .5 (2/11 1 . 

Van tons <2 Spi SS® 5 © 41 -© 3 ® i.-r 7 E 7^ sa ‘.Ji U it, lOPCCnv.Uns. tFIs.S* M)S 6 ,® 314d 15 17 Pre«deut Brand (RO.SOl 41S 25 Hlohlands Lowlands Para tlOpi-39,9 

(20ni 8 ,nrtJl. 87 (Mill ‘ 2 * 7 ' r «-P . 130 26 , , <3 'll, Rollnco N.V. (Fls.50) £ 22 '». Subjhs. President Stevn (R0.501 207® 14.11* Holyrood 153t to;ill • • , 1 

Varaey (Hldos. 1 (25 P ) 38 Mill) ^JPjSrtL > 10 b* 8 * (4.H). a rReg. Name Nat Prov. 8 k.Noms.) iFis.5) Rand teases (Vogels./ iro 02,1 9 ra' 11 , lElL Kenneth Ralanp (IOpi 14, ■ 

(Til* V«5S. |"*n| raSBl sai,^ S 1 . i 7'-nc2nH / lO0 L 7 l W 11 ' . 223 20 Rand Mlnw Holdings (RO.SOl 42 ( 3 ( 11 ) ' ii!r? 'f*ODI 14 ft J 11 - • 

43')* pf. 74 (1111) * ’ ■ * Pl2 d ^ewal Accident Fire Lile (25o) 160 ) Romney Trust (25 pi 84. 4 li pc Unsec.Ln. Rand Mines Proos. (Rli 1 is elllSl F el11 * f l? B} 

V c recniginfl Refractories (ROSOi 205 5«.^' 7i)0cUns.Ln. 89, 7 bPcUns.Ln. 9SL *2 ill Rand Selection Cpn, (RO.SO* 415 2S LniBour Konung Amal. flOm 2M 

147,0 fimT^ "Ctraciorics <ro.50i 205 B95 Rose Thistle inv. Tst. '25ol 76 ( 111 / Ranflfontein Ests. wit. *5 4 ., K«lfm Group (lOpj 32*2© ,0 3 ,* Z* , ‘ 

^ Vercl.cn Wd. (So* 5 (3111) G-.arcLan Roral Evchange ,2Sp) 256© SO Rojteimond Inv. TsL Cap. Shs. <2Spl st . Helen, (Ri, 443® V« a ^ 

V. ™. CP. „„ 45. 4., 5?j|. • >S 5 ',«! WuSli’-fcpT'S T«. 4440 S i. W 455 IKK, SS’-S', t|S V ft™ ’ 2 '® 

s ‘ .oo., so uLKxiNJTSiiV* " im 5, “ S."©®, eaasfefr.^.S'Rfr-v- 

.5 a^.v s&?ku //s 4 - e h ssu-Bft, , Ra ar 63 w,, ‘ lais? *"• ^ »» <«« v. ? ,,v 

„„ sm - *"-«• <»■’ « — «»*«» |Sy. w iJ.v «« «. ss-jts: s&ffzjnffjpd 

w-y-z 155 w ”» *w vsrsgkg%& IsST 4 * SSIwjv? nnn ■ • 

" — * — 4 Orion |n W r«. 6250 30* 350 5 S'-neDb 38*. (i'll) . Ventersoon RI, s® 10 SlSKfJ 1 EZL 4 ® «rw. no* , „ 4 ‘ 

•r 48 P » art '■"l 288* 91* B 8 4f. 6 pc SenWsh M-wnnHI- li>v-«t. (75p, 54 , Vereenlglng IR 2 ) 9621- <11111 t"n*L^ s l Si a \w? OB y , y257ai' < i ? 

' "W" Ribbons Hldgs. (lOn, 32 Pf 104 (2(111 cli.’.V' No ."' Vfl tJ 25 AV 5 . 5, >« , v ]i^] n ' a Oranog Fm Stato (RIOJO, 18 (a/lii 740 3S " ,, ® eUMjA ,2 * • . 

W. G.I. <2501 42 Pheems. A* S nr r 25 P j 247 * e« 5 6 SewrtNh n-,es l"». Tst. raSp* 134. A Oflli 0 ctetiV rin„\ 


LesHo and Godwin iHldgs..* <25p) 3450 Shs. (IQp) 1161*. Cap. Shs. (IOp) 94 
9 SO 30 1,0 3 4 • 

London Manchester Assnce. (Sp) 140 3 2 Sew- Inv. Tst. <2Sp] 60® toll) 


W — Y — Z 


Lc* 1, serv.ee Gro. Qbpi 136,0 B‘. 41 39,. P K!ffi 4 S5P n (2Spl 65 f3rl,M ' A N-Vtg. 7 

ar7,«isas ^ «w 3 . ■*«. jr 

L -viand Palms Wallpaper i25p> 67 9 1 3/1 1 1 Parkland Textile (Hldgs. 5 (25o) 29 'i. A u 
Ley's Foundry Eng. SpePf 52i. <4/1 IJ. 6pc '2So) 2K, tofll) Sid 

Pf. 6S toil 1 1 P'rsons rF J.» DOo* 49 5i“i 

Libcrtv 6 i.-BCI stMr.Db. 68'* (SH) P««*v«4»n 10 .) So-'S '29 b, 63 (4 'll) 8 

Llccr iHldgs ■ HOrl iO, '4 1 1 1 P’ravson Zochon‘s (SOol 375 i2l11J. A 

Lirstonn <5pl 42 40 >1.1 Ii enp’ 360 S 1 '* 

L'llev IF. J C.i (2Sp) 55 2 6 Paul (W. H.l i25pl 57 7; 


Shannon Non-Vro m 2 ^ d . 25 „ ”" r ° " Matthews WrighKOn Hldos. .zooi 24 

SS^Tware rab^l S 2 ^0/1 1 w 796 t4 

Sharae Fls*H>r 050, S3® 80 2 W — Y-— Z nJ/£, in«4l IS5X HSS c 

Shaw Carpets (inn) 49- 50 22 h 

Sh«w fFraiUii) CZOo) 45A BptPf. 48 ^ 2884> 910 88 4?. 

Mill, ” "W" Ribbons Hldgs. (IOpJ 32 Pf 104,(2/111 

She^rldu- Eng. (25o> 780 7 W.G.I. (Z5p) 42 Phnen'k A* 5 „r_ rasp) 2*70 to 5 G 

chen»Id Twist Drill Steal /20 d) 74 3'» Waddlngton (John) A I25 pi 2380 (4/11, Pr i c ? . f 01 ' 6 ” (Hldgs.) (2 Sol 285 9 1 

Stell'te’r Price (Hldos.) (25p) 30, 30 8 (25 pi 2380 5. tO,oc£)b. 1071'® J3/11, 

6 2 (2/11) Wade Potteries (lOo) 57® 61 60, 60 Pmrident Life Ass". London A fvre.) (R 

Sherman (Samuel) dOn) 26, Wades Depart Stores (20oi 72 (4/1 1). ‘2 So) ,82. A iVtg.) iBr.j (25P, 17 

ShitoH Spinners (2Boi 181. 11/11) Non-Vot. A r20P» 73 (2/11, R 'Non.vtp.) (25pl *75 toll, 

Shipping Industrial Hldgs- (25p) 279 7, Wadham Smnger 1100131, Prudential Assnce. i5o) 1820 1,0 5C 


,w ln !?o.5ffi 0 A°o RSailL"?" 30 <i,,n 

9 4* .60 S 58 1, Parombe (IOp, SO 49 (1ft 1, 

B “xtal/ne rtDn) *g f, I, 


7 Wadkin (SOp, 120 [4/11* 

Shloton Automation (IOp, 12ii , , m Wa«on Repairs (2Soi 142 14/11) 

13 Walker (C. W.i Hldgs. (2Spi 38 (1/11) 

Sldl»w Indus*®. (SOP) 52 . 7i;PCUnsee. Walter Crasweller (2Sp* 180. 7 <jbcE 


Hldgs. (R0.021*) 


Plantation Hldgs OOm 280 la 9 8. JZ 
Jilf-.K"* 140 35*. IlKUnsXfl. m . 

15 _ 131111 

■ 5**T*. la. . . 

seafirtd Amalgamated tlOp) 63,0 

^a 5 h-45® 3 ■ 

einsapDre Pwra (Soi 7 , (2'1 1) ; . 
tennonj IIDn, 31,0 30, 

JtrattS (10*1, 20 *. ’ , 

gqtiaai Ruhni npp, «i*. 

in 'inwl K- **i 7-4 . n 


Rnfuqe Assnce. A '(IOp) 345 (2'11>. 8 » « n . .^PriPf 57®- «!*Db. 66-81 68, W«t ^nd Invst. Tst- (RII 5120 12 20 jr-'« 7-4 

.5?. S-. 5,5 .00 354 , , H ji. *K”T. ™. <35.. 55. WJTSSIJI', 0*1® ,*P™ “ ^SS.'VSt'l ').* <3,,,, 


Cold Mns- (RI ) SB 6: 62 


tevela (R21.340O .4n Alexander 175. (2*1 IJ . 
,‘*0.aoi 7150 20* a.5 Anplo Nornosl 7-6 , Tlfll,' 

1 i 4 ® . Atfinilc Shipping. Tradtoo 323 


SHIPPING (76) 


Jo ?? ... .. Atfinilc Shipping. Tradtoo S2i (AT1 1, - 

97 i* 1 11 . . BHL Cgm mt rnwwJth i50p,-193 4..5,oc 1 i • . 

? (RflraS) aijj© , pi op, (*;i tj.' iO>ipe(/nsaeXfL 1D7 *, •- • 


'-juaes 

R, 

as« “ 

JL* 

M:- S *as 






6i ' : 




s. 


A. 


■Ji_. 

■ f?, 
* ? 


■* ./ ■ 4 
<»■? ■j-’.-fii. 




3- T ’» 

&-L- 


2 b *a 

2*1 ’£ 

■ :2 : ? ^ 

\l/: rJ-. 


7 1 $^’v^ e Fiaancia ^ Times Saturday November 6 1971 


m 

V 

3 &■ 



25 


FJ 

L— ACTUARIES SHARE INDICES 

Ttirto CiSUeifa 

Virginia Sire. 8737 

Writ an (George) A OBOfa 

Wotiwortta (Auk.) 344 . 

Woodward* Store* cum A £»*,• 
tffr turmiuiM ol rhr AukL EwAgegt 

MONEY + EXCHANGES " 


The Institute of Actuaries 


*slv 


t, 

A E,*H 


EQUITY GROUPS 


ROUPS & SUB-SECTIONS 

‘ '■■ I?. it ? V- » » *ft« *+t Mai damn iLm 

' •.’■■ rtuuiLtr irf alm+a 


C-. r. r. • l»«iuLtr irf tiorfco. 

&&&_+ : 

y & APITAL GOODS GROUP (184) 
**£ Jjk Aircraft and Components (3) 

?i Building Materials (29) 


2 " s '; Contracting and Construction (20)... 264.se!— 

•'-.V? ’ ' '• ■ 'L 5 lo-i*#'! RTprrls /«■ Plni-n d.j <r«r\ #iq> ' 


‘-3 

4; 


l;e J’-.t- 


:0 £. 


s-7; 6r * 7 Engineering (79) 
i ; Machine Tools (15) 
... ^ Miscellaneous (25) 

. r- : " ' * i - consumer goods 

DUR 




DURABLE) GROUP (57) 


T s < 3 » 


rjitL 


r... 




tp. .. 


vv v*-' 1 " ■.'* 

^Household Goods (15) 

"Motors and Distributors (28) 

>■•, J%O.NSU3IER GOODS 

- n ■? ;. NON DURABLE) GROUP (174) 

" " 

Breweries (20) 

Wines and Spirits (7) 

'■ Entertainment and Catering (16) 
j s.^’Ji.Food Manufacturing (24) ... 

f -C'^-^Food Retailing (17) ... - ... 

. ^ Newspapers and Publishing (15) 
\ ■ 7: ^ Packaging and Paper (16) ... 
e'.;. - :x > Stores .(29) 


:: A ‘ r: ' j Textiles (21) 
Tobacco (3) 


T -6c .■■ 
xL'a- "" 
is;- -. . 


. . w, 

| 

-■Vi>^r‘;Toys and Gaines (6) ... 

C f ~ ; .W.>THER GROUPS 

Chemicals (19) 

' Office. Equipment (101 

Shipping (io> 

Miscellaneous (unclassified) (44) ... 


Friday, Nov. 

5, 1971 

Ttiurs. 

Nnv. 

a 

Wrd. 
.Vn . 

| Yura. 

! NlHT. 

1 - 

Index 

Doe's 

With 401, foi- 
pnratbui T»* . 

Div. 

Infi+t 

Indrv 


No. rhsDfP 
% 

Eh. 

L'n’iiu, 

SteUi 

.0 

Kril . vlrlii 

him i 

Crn’iitab 

Katii* 

No. 

Vo. 

\u. 

isa.ea 

k-1.0 

( 615 

, 16.27 3.82 

157.08 

156.03 

152.74 

131.21 

-0.6 

i 8.08 

12.38 4.76 

15LB7.13a87ll26.S7; 

162.94 

— 2.2 

! 4.65 

20.63 ! 3.36 

1 64.07 162.49 160.30 | 

264.89 

—1.1 

| 6.28 

18.96. 2.32 

267.88 '263.61 854.46 ■ 

263.47 

-2.2 

| 6.3Q 

18.60, 3.15 

26942 J266.04 261.84 ' 

113747 — 0.4 

6.98 

14.32- 4.44 

137-04 '136.16 ,134.87 

| 6343 

-as 

7 AS 

13.10 ] 6.32 

| 63.76 

! 63.37 

' 62.15 1 

1 133.40 —0.3 

7.60 

13.16, 4.44 

133.74 1132.16 

250.56 

176.25 

-1.0 

4.41 

22.69 ! 2 98 

178413 

1 275.96 

171.77 ' 

179.65 

-1.7 

4.12 

24.28. 2.44 

182-69 ; 179. 12 

176.91 • 

208.41 

-0.3 

5.66 

17.66 3.33 

ZOa.Bg <206.31 

201.38 'I 

ll 23.22 -0.5 

4.35 

22.97! 3.47 

123.78 

122.32 

118.98 

158.43 

-1.6 

6.69 

17.57- 3.85 

160.99 

158.71 

156.10 

179.82 

-1.9 

5.59 

17.90 1 3.58 

183.24 

178.03 

175.85 ' 

157 92 

-3.1 

6.44 

16.64; 4.48 

162.62 

168.03 

164.33 '1 

825.83 

1.3 

5.74 

17.43, 3.23 

228.81 224.92 

219.40 2 

140.08 

-1.8 

S.69 

17.57' 3.88 

141.77 

139.34 

138.13 

115039 

-Q.2 

5.34 

18.72; 3.38 

180.67 

150.09 ' 

147.43 ,1 

1150.65 -0.5 

8.75 

V7.39 1 4.66 

161.69 

151.08 

150.65 

109.30 

—1.2 

7.06 

14.16 j 4.76 

110.61 

109.77 

108.66 

161.26 

-1.7 

442 

22.13 i 3.14 

153.89 

152.73 

149.75 

162.16 

-2.5 

6.52 

16.33 ! 5.45 

166.28 

164.93 

162.71 

1223.78 -1.0 

10.31 

0.79 J 6.18 

216.96 

213.43 

207.48 2 

61.62 

- 

0.77 

129.41 j 3.01 

61.63 

51.86 

52.17 

172.26 

-3.1 

5.75 

17.39' 3.81 

1 

177.71 ,176.90 

l 

17247 

167.97 

-1.9 

3.91 : 

25.57' 1.78 

171.18 

170.24 

168.68 1 

313.44 

-0.5 

8.48 

11.79 5.27 

314.91 

311.96 310.48 id 

192.77 

“ 

5 46 

18.32 3.66 

192.03 

191.81 190.09 1 


ilna, 

>ur. 

1 


i Year | 

. mgu | Qiph» an>l Ufa's Iftiac 
,iai4W>Kt 


CORAL INDEX 
Clow 396-101 


ERRATA 


Adequate credit 


Index 

.W 


I 

[ 

Inria\ | 

*"■ i 


la.: 


■**11 tat fa a 


I Midi P.m Hujli . Urn 


iui.uu iua.ua iai.au 82. S3 ifurODcin 

• i2 f; ilS.Hfr i j ha*p been 1 58 fiii (*- 


j Lind anrt Horn* Prap*rtr Coro lOHac 1 
I liflntg OB.Stk. f200D-0L; itauM hiv4 1 
; hern •narhad IBB >? U'llt 
■Ward iThos. W-: 10'nxuns 

1 1 2000-05 ■ mould ba«e been 
j IDS 1 :: M il} 

1 Elliott Crouo of Petrrearauflti SucCnv.Ln. 

1 Sifa. tBVIOi tos fahaoU **•*« t'S 
• >3lli 

I Tor tfiwstiFimt Tr uu Income 69 aheuW 
! nar; been bS^ (Jim 

ffrrifi Ora Stic. IBB'; jnouta 


. 66.40 

: i27.irti >iji> .2S-*6f. ‘ 

’ 167.33 98.30 167.98 85.01 
nJ4 10< «£3. .iM-Wv.. 
i 276.06 152.63 276.08 84. SB 

cHi)*»» rjh>3i ■l*jia71j.2«;R , «2i 
■ 2B6.23174.32.S35.il: 84.71 
(10.8; u2b«<42| 


■ lioa.zu 94.19 144-27 69.01 
j |14/9| ' »2fO» lil.l.r'li \5/llrt»0i 


Iir.-fj, . ,2.3, 


; 197 87 79.16 

clb.-I.fHi Gb-nvt, 


r'.'o.rfi <»-3i i uMKni 

131.39 206.99 115.92 208 99 , 66.65 
i4>l!i . le.-Si (4. Iliitt j.a>*.r-2j 
69.17 126.B2, 73.91 170.59 75.92 

| i-' r £f '■ ia9;(9i ,i34jl'>.«f» 

123.07 'S72.37ill8.17' 172.37 63.71 

I >5r*i lE.-llftfl 

131.21 205.23 123.50 205.33 80.39 
1 14'8| U,l* <l«S.7!i 


Rorsi Bank of Canada tRrtOftnhcd Martino 
NimKi mould have been marked 
xUUShO 

Erratum Nicholas Intnl. mould not have 
been marked 56>‘ (3 1171} 


NEW ‘HIGHS’ AND 
‘LOWS’ FOR 1971 

Ttl* followfutd securities lAamstr In 
Nrantnesesi among these aaoted In 
London Closing Prices r ester dar anained 
new ■•biqbs*' and "lows" for 1971:— 

NEW HIGHS (96) 

BRITISH FUNDS H41 
EtcMo. 6 Voc 1973 Trees 6pc 1975 
Ll-cinc Jnc 6B-73 
Trans. Sk 68-73 
lrea» 1'iPC 1973 
Cnn ZUBt 1974 
Treav S'-dc 197a 
Trees. 6>* nc 1974 

INTERNATIONAL BANKS (1 


Bank Rate 5% (Sept. 2, 1971) ofiSet by oil payments and the discount Tose 0.0083 per cent, to 

£&! Cridit M 35 m ftJiiy E „od supply *1 to K per 4 '^ 3S J lcr ? nL t „ 

in the Discount market yesterday cent. Jas bid fo^day-tosiay Ioms £} 

and the authorities did not inter- in the morning, but by the dose n *Sht wans commanded -H-H per 
vene. Treasury bill maturities funds were available at 2 per cent. cent, m the early pan, but late 
were heavily in the markets to 3 per cent. At the Treasury dealings were as low as 2 per cent, 
favour, and this was only partly bill tender the average rate of and even lj per cent, in places. 


Nov. 5 

Sleritas 

certificate* 

ut deposit 

In^tHOk 

LlUBI 

Anli»i«T 

daporiw* 

Loud Audi. 

TS*" 

Kimmue 

borne 

defxMrtta 

loMF- 

compsny 

losins 

Disoxioi 

market 

deputies 

Thwary 

hills® 

Bank 

Ml la® 

Fine trad 
bills ® 

0>crniKtrt. .... 



H*-4S* 

A4J B . 

1 

_ 

fi-5ta 

2-43* 

— 

— 

— 

2-<hya notice. 



41* 4 S* 

reM I 


Wta 

— ■ 

““ 


am. 

(T-dipor 

7-UayaituCIoe 


(Sfi'l 

01,5 

- i 

«!(4 


8(41, 



s 

Uu muoLh. 

Bii «ig 

«ta-s 

41*47# 

5t%-4+* | 

4T a -8 

filB-fifa 

— 

444-41* 


5ta 

r ivp- mnot ta_< 

HHi 

47e-a 

4Tgb 

ttn ! 

8-^il 

6ta-fita 

—re 

bit 

Tlmt^mumha 

M:i 

4ta-6,> 

4T ( -6 

finite 

fiift-Elg 

— 

*ta-4i* 

l 


Si «. rann thi „ 



brf, 6ta 

5ta-b‘i ; 

fita-fifa 

6&e-B 

— 

“ 

— 

fita 

N'lne-moutiu.: 


A 

bta 53e 

B38-6I4 

Bfa-5‘8 

8ta-«ta 

— 

— 

— 


One- tear 

tSbta 

bta-STi 

vat 

hta-E 1 * ] 


84*-7ta 

— 

— 



It'MtU, .... 


SjtS./r 

B,fc4 

6ta43e 

Ml* 

"" 


— 

— 


EoCtiCb. 6I;PC 1976 
Treat. 6>;PC 1976 
Traas. 6><pc 1977 
Faa- 6':oc B 2 -BA 
Trcas Soc 86-89 
Faa 5 j,pc 87-91 
Traas Spe 02-06 


* Local authorities ami Hiun w hoasrs tovea-day coder, oilier seven-day* ttren * Nominal laoscr-term mortgage rates: 
ibree-jeorg «s&u-7 Ber ccnL, (our-yrws JI-72 an ceoL. and flre-yeon it-77» per cent, •f BW rates in une are whi ps rain 
Jot nrton- pager. Burtos rate lor fonp-maoth bank bills 43~33 per cent., and far faar-month trade bma St per cent. £pprau- 
maie selttox rate for (SK-momb Treason bills 41132 oer cent,, far two-ssootb 4 13 52 per cenL, and for tbree-mootn 4 IS 32 ter 
i (tat. One te farce *"””*« bank bills ebslble far redlBcoant at the Bank of England wen Quoted for sale m uaces at 

42Sjj per cent., a DC one to fam - m oafa Trade bois at 5 per can. . ' 

riaaoc* Haws* Bos* Rata ipnbll&bed by the Finance House Association* 5) per cent, from Nor. 1. Claarlag baafcs* depaott 
rate (for small snms si serotfadartf poUco C4-3 per cccc. and Base Rate for lending 4)-s per cent. 

Co-operative Bum* Deposits: seven-dor 3 per cent., one-month 31 per ok., base rate 5 per rent. 


1 Hit 1 1 <4 ii 
241.63:177.8 

iKIC'i I iSiSi 


77-02 


«U 7:71. 


1^.. : Tl'i 

241.53 60.11 
;ih |it7I*,23.i4'.3i 
171 54 95.98 
il4i4, j i^.-3i 'lil.hf' ilS.iiiivi 

ltji.ob 94.62 


52.94 81.84 


. I-3M . rail 
156.23-101.66. 184.86 1 81.74 

■ ifc'10) 1 1 13/ 1 1 -iU';Lh9i i.2VTtt(2i 
125.27, 88.81 134.53; 87.91 

1 IH(S) r*«3i | (2;l/d3i '2:>|fl'62| 
1164.68 104.48 164.88 1 72.74 
j Ll*(9i - <£|ji .(««.'?!! Ell l.tKt 
.183.27,137.81’ 253.72 - 86.90 
1 <7rti ■ i2i3i .tUiflibEi .ihJ,7rtaj 
1264.47' 170.92 305.02 , 94.34 
121/1) > UaOltirO) >13i6n52i 

■ 69.03! 44.901 136.72 ' 44.90 
«12llt . IL‘,9i :«lh, IrtiJj ttf/d/lll 

• 1 

I 200.29 138.18' 201.92 83.29 

■ (T.8i liorji 'laLliWf 

ja 12.05 153.52 212.05 109.12 
(16*71 , ,ifi.-2| .i16;7:71i ,t2B/:--7ui 
1332.60-269.76' 355A4 90.80 
, IHlfl ; . lf>/4| |J: livlili ,2W6<b2» 
1 197.62: 128. 55 197.62’ 76.62 
!*J(ii -c.t, j IG-IdiTluB’ 11/68, 


I CORPORATION LOANS (21 

Inn &':PC 75-77 LCC 5’rps 82-84 

COMMONWEALTH AMO AFRICANS I 
, Auvirolia 2'jpe 70-75 Do. 5 >: pc 1974 
N.Z * '.PC 70-73 

BANKS (2l 

Cccar Hldgs. tirioi 8m(vh 

BECKS 111 

Au. Brit. Maltsters 

BUILDINGS IP 
Aberdeen Cons. MarrhMiel 

Deccowaod Marsnslls < Halifax) 

H.A T. Grp. Rrcd Malik 

Jonnsan-Rlcfiirds Rovdincof) 

CHEMICALS (II 
Brit Tar Prods. 

CINEMAS 111 

Ulster TV 

DRAPUtT AND STORES (21 
Ballon Textile StOPe-Dri 

ELECTRICALS tSI 
□ ?«<d | ng Miiu PreHac 

Goblin (B.V.C1 

cnGINURING (6> 

Adorn Group Master ,B. S i 

Amari Neuman Tanks 

Ellis (Kensington) Wolselev-Huohes 

FOODS HI 

Cavcn/um 

HOTELS 111 

Wheelers Ratts. 

I _ _ INDUSTRIALS <2S> 


Industrial group <498 shares>I 164 ' 51 | 1-4 

• 6.65 

17.70 

5.50 

|166.92,2b4.04|162.14 icd.aU 

i - 17b. bl 120.61 17b ol . 120.61 

[ -l4-9i ■ f':i» i|aw/l. . .2L<r,li 

.Oil (2) J300.19 -4.0 

| 6.56 ■ 

i 

15.25 i 
1 

4.19 

1318.59 '316.26 ,305.93 315.28 

III' 

278.07 ’3b5.5Cii2bO 74 431.66 87.23 

l 1 1:7)7) ! ijt-.1i >,4ir -!&} i <7s:t (Hi 

500 SfL\RE INDEX jl 7b. 14 -1.8 

5.76 

17.31 

1 

3.76 

J173J8 ,177.86 174.43 170.77 

1141.83 1100.63 132.46 193.73 - 84.86 
! <V”J, ' (2-3, UlrlrfRi -avfi.'iEi 


Baxter fed 
| Campari 
, Central Shaerwood 
: cnamberiain Phipos 
I COnv Comm. 

< Coral .J.> 

1 Gibbons Oudle* 



?: Financial group <i2i) 



168.03 —0.9 

- 


2.93 

167.61 160.68 


Banks (6) 



167.24 -0.8 

azs 

12.12 

3.04 

168.61 169.49 


ili-T - Discount Houses (6) ... 



192.63 '*2.2 


— 

4.11 

188.02 ] 182.30 

(SSl 

,1 Hire Purchase C6) 



278.13 0.9 

4.58 

21.86 

2.72 

280.73 j274.41 


^ "5 Insurance (Life) (9> ... 



145.7S -2.2 

— 

— 

3.13 

148.97 Il4a02 


z :^ Insurance (Composite) CO) 



129.56 j— 1.1 

- 

- 

SAS 

131.05 ilSl.22 

■ is 

“ • : - v *“-■ insurance (Brokers) (11) 



170.29 —0.5 

5.18 

19.31 

2.70 

171.13 -171.54 

Investment Trusts (20) 



180.19-00 

3.13 

31.92 

2.96 

181.77 1 179.00 

IJ'.'.I ;• • ■ 

Merchant Banks, Issuing Houses (14) 

165.17 1.4 



2.36 

167.69 166.13 

' V « m ‘ 


... 

... 

82141 — 0.4 

2.75 

36.42 

2.24 

222.10 219.31 

1 ; 

Miscellaneous (9) 

• » : . - * 

... 

■ a* 

186.39 -0.4 

5.52 

18-11 

4.11 

187.20 '185.09 


162.66 [166.03 110.23 ■ 1 78.49; 1 19.73 176.49 ' 69.38 
: |24*91 I (IU/2) *01/91711 'i3n/E»idi 
164.81 1166.14 :102.69 1109.94 101.65' 189.94 69.25 
I | l (27/71 (6/1) '(27/7/7 1 1 1 16/6/M) 

179.19 1184.05 ! 122.68 '201.66 130.721 201.96 87.65 
114/10) (16/h jfl«/10/71)i08/6/fi9) 

271.86 1278.67 1188.74 SOe^^lS&S?) 
m> i ii0/ii 

148.86 


126.98 


306.24 I 60.02 
18/9/71) i (3/8/65/ 
170.471 61.35 


■ (W»i 

148.53 120.69 1 170.47' 123.18} 

| 120/9) |i£/l) 1(20/9/71) l30/B/6d) 
127.04 86.36 (140.87 89^0 140.07 J 54.40 
123/91 ! (10/2/ |(23/9/71) kl&'S/tiS) 


169.15 172.87 <114.27 


176.16 183.21 1156.75 


170.64 1125.93 


219.69 1158.38 
187.92 I 


187^61 18.27, 187.66 , 82.59 
(27/9/ | (4/1) 1(27/9/711 |<24/7/*®> 


'202.33iZ52.lo 215.04 80.84 
lB/9) i (2/3) 1(31/1,69) '(26/6/62) 
187.24' 108.441 187.24 ' 50-41 


(24/9) | (16/3) 
286.72.139.37 
(26/8) . 1 8/3 1 
— ! 193. 75; 120. 73; 

> (19/10) i4/li 


>24/9/71) (15/7/66) 
226.72 1 56.01 
'(25/8/71/ -(20/4/65) 
193.75 l 120.06 
19/10,71/ (31/ 12/7U i 


; ^ VLL-SHARE INDEX (621 SHARES) .173.53 -1-6 

. . .ii ‘ 


- . 3.56 1176.36 ( 174.98 171.41 


176.51 


135.90 187.32:129.47; 187.32; H3.72 
, (8/9i | <2,31 | (8/9/71) i25/6/62. 


13S» 


^ "v^coMMODrry share groups 
(N ot included in the 500 or 
Vm - All-Sham indices) 

-/J Rubbers (10) ... 
i^’Teas (10) 

. ■ ;.V Coppers (4) • ... ... . 

."■■^Mining Finance (IX) ... 

.. .'^,2 Tins (8)... 


(24734 +0.6 
f 00 . 44 ; - 


9.64 l 10.38 
16.64 1 6X11 


- —1236-72 +1JJ ; 71^0' 138 


7.42 

6.91 


[245.93 

100.44 


20.88 [234.01 


73.23 +0.5 


6.97 ! 14.34 4.53 


69.50 — 0.6 , 11.37' 8.80 8.60 


72.87 

69.96 


245.49 1344.65 
100.44 I ID 1.65 
1229.33 -222.13 
71.43 ! 70.95 


[247.98 151.78 1257.50 163.621 257.50 | 84-68 
! (14/10) I (7/4) :(14/10/11) ! (2&^|C6| 


103.30! 85.31 
230.04 240.82 
72.38 118.00 


I03.67| 78.71 
(22/10/ j <3/3/ 
I350.50j22a.13 


70.63 j 71.26 j 71.84 I 86.37 


own , 

106.79! 

am 

74.77| 

<20/71 


2 / 11 ) 

70.93 

fall} 

62.11 


114.641 59.96 
1 14/5*4) (14/U/8S) 
550-50 94.08 

1(12/7/71) | (29/4/68) 

I 175-90 70.93 
(20/4/69) | (2/11/71) 
108.97 1 54.83 


(4/1) 1 129,^/66) If27/bi70) 


•p-'IXED INTEREST 


Friday, Xov. 6 


Index 

No. 


T«d 

% 


That*. 

N*»v. 

4 


Wed. 

Nov. 

3 


Tuesday 

No*. 

2 


Mon. 

Nov.- 

1 


Friday 

Oct. 


TIi i era. 
Ort. 
25 


Year 

ago 

(appro*) 


1971 


High | Utw 


suie* 

CnffipilaiLui 


High 


Low 


• Consols 2i% yield 

- 

8.68 

8.68 

8.68 

8.76 

8.75 

8.71 

ai7 

9.74 

- 

•' = ; : :’;;20-yr. Govt Stocks («) 

85,84 

17.48 

85.80 

85.77 

86.01 

85.03 

86.48 

1 

85.95 1 

71.23 

86.57 

(13/10) 

79.83 

■ ' - - 20 -yr. Red. Debentures & Loans (15) 

79.24 

;0.26 

79.24 

70.19 

79.19 

79.23 

70.53 

79.58 j 

70.90 

^/- investment Trusts Prefs. (15) 

79.37 

9.31 

78.64 

78.64 

78.64 

79M 

79.32 

70.82 

69.11 

( 21 ) 10 ) 

70.37 








1 

1 


ififUl 

_ ' • /-Commercial and IndustL Prefs. (20) 

84.82 

9.09 

84.88 

86.33 

85.97 

86.48 

85^4 

85.64 

74.02 

85.84 

u * . 1 Tr. . 










12 9/10) 


70.60 115.42 68.43 
)*/l) ,(11/9/63) !l 15/6(70) 
68.42 1 113.43 j 66.59 
(4/1) ,<23)10/63) < 

66.23' 114.41 

<11/1) ;(13/9«3) 

69.02 114.41 


(13<1 1 :i7/10/63< 


66 . 2 : 

laiiinii 

69.02 

1(13/1/71) 


1 (•' 


“llion or Group 
--- - r . /^Manufacturing 
Retailing 

: : - [ c .ince Brokers 
[' • ••• --'-'g Finance 
• - \i and Spirits 
and Games 
Equipment 


Base Date 
29/12/67 
29/12/67 
29/X2/67 
29/12/67 
16/1/70 
16/1/70 
26/1/70 


Base Value 
114.13 
114.13 
96.67 
100.00 
144.76 
335.72 
162.74 


Industrial Group 31/12/70 128.20 

Miscellaneous Financial 31/12/70 128.06 

AU Other 10/4/62 100.00 

t Redemption yield. 

F.T.-Actuaries indices are calculated by Extel-Communica- 
tions Limited (a member of the Exchange Telegraph Group) 
on an IBM 380 computer. 

CONSTITUENT CHANGE: Henry (A. and S.) (Stores) has 
bees replaced by Standard Tyre (Motors and Distributors). 


:• ;m Intwais. USp) 163 

r: - ilf» 0 t2ap? P 16«S» 1b M<j 60 1 
’ tpcL»n»*C.Ln, 19BO-U 10S 0.111 
. - *■ Steam Snip 2.30 rarlTl 
, !•*•. Perth London Seci. (200) 890 
00 98 9»s 6 lOO^T 97 9. 6pe 

. r ., : - X WlttV* 3070 M UM 14 11 
•‘ *10. • Spew. (£101 520 mm 
' '•r r- os. A Non-Vto. 275 

‘wlci) Brlita) 115 <3,111 
- ,t S.IMi 160 

-tjobo 1.1 < 20 »l &3U4 


urrruu 


reishtarfa t2Sp) S5':© 
ANon-Vra.) U5o) 


m 


• •* »'. -So) B2 WrilJ. 

-iir Liner* UOo 61 5* H <4)11). 
^ »’f. 4BO 

‘•''steam Ship. 12 Sp) 112 13 
. . orjmtal steam Na*. SpcPM. 

Old. J61 »t® 59 4 *0 Mh 4h. 
• . (2i) 1 )• StaacOb. 751. (2.11/ 

i smith Line (SOo) Bib*. A Non- 
• • ■ • • '^oo; 40 

; ' in rw alter) (SOo) 242 (4 11) 

• ."^ipton. isia of Wlom South at 
•." •o Raval Mail Steam Packet (SOo) 
: Mil 

_ • •'v . TEA & COFFEE (22) 

- .' - fT Peak Teo ta. 17 <4 ii» 

• ' .. -: Tea £»L 1 25 

' •: - •‘and Alncon Invest. 2th (3,1 If 

•- 1. >s Contdtd. Tea EsL (25p/ IB <3;ilL 

• - SB t3.11/ 

. ,.■>*? Oooars Hfdpa.,78 6 C2:11> 
y . Frontier Tea 55 _ 

. . ted Tea Eat. ol Man IB OUlli 

• - r Tea Hldpx 132® <4 11, 

•V" :1 : m nalawa Tea Hldst. 5B (1/111 

»<' Tca 39 <1.11/ _ ’ 

- • ‘.l -s invert. (lOpi 49 G.’lll 

• -. . % ■■■ynw. C avion Tea Hldn- USpj 7h 

Rll? Amain. Tea trt/ (bp, 4 ' 

JTH Plamarion* Hldflx. 1 BO (4)11/ 
Sarad Tea and Lands 32110. 5 DC 

1-: :■ ‘t SO 12)11 i _ . 

.‘eo EM. 39 f2.'1 1 » 

.. i,ni E8 

C 117 18 12-111 

. -r •• yes 31® fi 

; . • I Valiev (Cevlonf T« 3a mil 

- • . ■ Hides C1UB1 1/. CB'111 4 _ 

- v ri Tea and Rubber g»t- «0 b» 11 -a 

. - rfi' • Jill and CevJoa lea 41 Bill 

- •: - • rv:. of India Hide*. <10Pi 5 « Ilk 

and^^Aeenei Hips*. <25p> is 

l • DtiiS^HiHt Produce BoeH. 44 

- . Hides. (2Spi 47 fl/l II 

me Kldp* 178® 


Brutal Waterworks (7 pc Max.) 73b (1:11/. 

SPCPf. 71. 5/toePf. 72V® 3VO <4)111 
Ccrine Valter 6'«pcP). 75 >. 

East AeeUan Water jpe SO (2/T1/. 4ocPf. 
421: X 2:111 

«»vt S'irrev water BoePt fi9b <2/11/ 
EMU 5 pc 52® 2. SPCPf- 72 Mill). 5 PC 
Perp-Db. 51®- SocDb- 59 (2/11). bpe 
DO. 82M. fOKOb. 106t< (VI T). DO. 
Now 104 
Hartlepool* Spe 52 

Lee Valley 5 pc 52. 4ptP1. 42 h (I'll). 
BtttPt. 73)i /2'11). 5 pc Do. 51 Ml 7ltpC 
DO. SSI:®. nunrDta. 91 ’.J® <;t« 

Mid Kent BpcDb. ss /znn 

Mid-Southern B24 (4/111. SPCPf. 71 W 
IZ711I. 7pcDb. 81® <4)11 ) 

Mld-SoMex B : :pcPI. 107® i 6ta 
New cattle Gateshead BncDb. BBL^P t»:® 

R^rtniwuworth Uxbridee Valiev 4ocPf 
42 V. 8'«BCDb. 75*1. 7 (jPCDb BXLt® 

hS9 (All i 

0 Staffordshire SpcOrd. 52 (I'll). 10 
pt. nfii» *. aim 

Spnderiana 5- Shields SpcPi. 1986-88 72 
(3.11/. lOpePf. H2ta «• 11.11) 

Tendrinp Hundred lOpePf. US (I’ll) 
We« Hampshire BoePT. 600. SocPf. 1977- 
1979 76 ij ram 

Woking Dm. gi-pcDb. 1994-95 (Iss. at par 
£25 Pd.) M-1 


SPECIAL UST 

NOVEMBER 5 


African Explosives 125*, 
And. Conoid. Minerals *1 

A mad 35:® 4ii® 

Allianca Oil DvIpl 9® 
AucL Glw.n tee 770 
Albrehos OH 2J:® 

Austin, 56 7 6t 

Atkhuaa Date* 70 65h 
Afrikander Prop. 10 
Argo inv. » 

Atlantic Rkh«Md SUS57 l 


Dp. Opts. 29 


US$57: <4/1 1) 

- - 2790 


SUS57 should have been 


_ should have been 

SUU7i , 

■r»J>L Myers 

B P. Oil Gas 

Bougainville. <f.p.> _ . . 

ilxfiK of N1.W f Attrt. Bw ) 

Bow Valiev IndA Stlfcjw* l**» 

Revrb Petroleum 130 Do. (15c/ 2t® 
Bridge Oil 11 
Bril Bros. 94 90 , . 

r*rr Bevd Minerals 7 
<jon*M. Gold Fields Aust. 222® 


1000 Rt 96 




:kburn Cement )26>:® 

^CCTfo") B Tea ,7 and Rubber 6s t. 48 j SSwwP Olf mSw! 2 

, i^i Suswl 154® 1 Cadg en tR 

(Assami Tea (SOni 71 Will . Si'EJBSiSS' n»n Mines f 

:■ ?- „ P'v, ” * '*■ 1 1 * •*«« | .pJmBb. 

HloMekk 415/ (2X111 
‘. Bill Hides. 1288 (4 11) 

,. "l# Produce HldfaL (S0P» 11 «•'«> 

. ,1X164 ■ HWn. (25dt 41 . 1311/. 

Assam Tea 25 (2:ifL A 14 13). 


. - T-, Ceylon Tea 1260} 4 -l« (2'11) 

» Tea Lands Ceylon 15*1 __ 

■ • • HW9S- nop, 6y® 6‘:nePf. 

- • d Tm Hld0£ 57ij 

■ Valley Tea ize-rt 36-<3'11> 

-• ; ,n. <Z5o) 3*4® (4:11). 

■*-..ort Tea Hldgi- 200 

- Toa HIoqs. 47® sa (4’11» 

. "Jlle Hidgs. HI 6 (IriiL 6ocPf 


’11» 
e Donan Te 
ua» Tea 76 


i H'das. 
(3H1) 


SDli <2)111 


2 1 


' jEGRAPHS & TELEPHS. (1) 

V. ~ ’ [orihern Telegh. r Den mark) (BrJ 

. v® • 

. llilWAYS & OMNIBUS (1). 

’... . arpcntlw Trams rep) 3 »a Win. 

..f too. 80 <4,1 1 1 . gitpcZqdDb. 61 

■ Transport Wd (BOpl 70 
- ‘ - » Tramwavi SpcPf. ISf* (Zril) 

I lino 37 

< Buenos' Avre*-Trom* SO (4 )i> 

; ■ Geornn> MOd) 16 

v j e Hldns. 'Rll 90 

, WATERWORKS (IS) 

• ■ i Dltt. 32 O,-)) ), 4pcPt. . 42 if' 




Ml* _ 

£30 

„ . - -e 125® 
Fuqua IndOSU 8851 
Grate Bros. New 32® 30 
Hrn'd Weridv Times 164i 

HarMursIde. Oil lij . 

Hawker Sid dolor (Canada ■ 100 
' Hnmwslrir Htctos, 110® 14h 
Husky WI Canada 7698 
I.B.M £140$ 7 It 
I.A.C (H1d9S-> 64 
1C I. (AUSl./ 54 

International Mariner Resources 25 

MrtJlne M8H*eson 507 

■CraRtn 

Mining Finance 21 18 »j 
M efromar Mineral* 5 7’: 04 9h 9 
Mid Eastern Minerals 7- • 

Moont Lyri l 54. S. tpa.i 20 

North WeH Mining 4 

N let) plat fntwia(ie««I 41 h 40 

Oil search 90 Bfc* V 3 Oh 8 

Ocean Resources 48 

Procter Gamble U4a 

Portion 5 20® 50 60 55 30 40 

Pernio on Gas 150 

Peko walfserul 295 303 298 
•net 011 9'; 


300 


P«d*r Cooper S3 
p«n Coiwr-kaf 4i 
Pgfabora Mining 
f-eora 92 
Ranger Oil 575 
Dencp Ord ' 93® 

af*( on 

Shun 011 £191/0 

|W9R Br"wWy 

SUver Valley ' 


40*:i 


Scaminder Mines 6 
Springbok Colls. 102 
Southland* Mines 27 
Show River Alluvia Is S 
T.ncreo Bros, 37 
Thom a. Nationwide Transport 78 
Tara 510 

Timor Oil IS® 13h 
Whim Creek 125® 5 4 3 , 

Wood tine oil as® 4. Do. (f.P.) 28® 
Wheel oek Marten 132® 7® 

RULE 163 (1) (e) 

Bargains marked under Rule 163 
(1) (e) in securities for which 
quotation has not been granted 
and which arc not recorded In 
the Official list. 
NOVEMBER S (10) 

Greenaate Waodturalne (Hides.) 6pcPf. 

Rochdale Canal £213® IS® 16® 30 
5 28 

NOVEMBER 4 (S) 

Levers Optical 6pcPt. 38 

NOVEMBER 3 (2) 

Dltchbuims 6 pc PI. Sto 

NOVEMBER 2 (3) 

Clwa Robbins SocPf. 46 Q 
Wade Potteries GocPf. 23'jpi 

NOVEMBER 1 (3) 

British Car Auction SpcPt. 44 o® 
Traos-Ocoanlc Trust IDKlttDb 1959-79 
66 & 

NOVEMBER 4 

Atmin 4® 


Almeu Hi dps. 713 ®. 
Atlantic RKhdeU SUS 
A.R.C. Indus. 44 
American Tel £21 
Anglovaal' Hides. 


57 


70 


Aust Paper 

B and G Shoes. and Leathtr 52 
Bounty Invest. 36® 

Custom Credit 75b 
Cnnwest 14 

Delta Mineral (20 coma) 1U 
Dunloo Rubber (Aust) 51® 1 
EkOll IQI;® 

Great Britain Canadian Invest goo. 2HdPf. 
£50 

Huuniaon Itnnl. New 92 
Inlnl. Oil Ex 8® 
interprovincial Pine Line £)3*s 
Karangi M'nersls 6h 
K/dde (W.J £24 u ,a® 

Kramai Tin Dredging 11® 

Kiwi .intnl. 74 ). St 
Kucltai Tin 7 
Leopold Minerals 7H 
Loloma M<na 45 j 

Mloqrtli 40® 

Murumba Minerals 2® 

Nver EmpanuiTi 144 S 
Mammoth Mr* £10*s 
New Metal Shx 
Nichoiu tnrnl. <w >2 
Plgnn Metal 8® 6 
Petrottna £35%® - 
Quest Mining 1 hi 
Radio Cpn. of Amor. 1LS32 

ssif 5,r®i (H cS n n5d» K, 5 mjr 57 

isser 3 

Striienbcsh Wine ZOO 195 
Toehey’s 96 
Transamerla Con. 635 

Trans ^Canada Pipe Line S2J3 Pt. A £31 

Thless Hldns. 960 

Utd.-Pei. fteierves OO .witp 2® 

Walker iHlrami G. w. 

Waltons 50 b 

Waal worth if. W.) X»*m W 

NOVEMBER 2 

Allstate Bxpln 6 
American Smelting 845 
Blue Me 1.1 Injfs 570 8® 8 
Black Decker UM 
Bell Teleohon# Canada SCUi. 

CIBA Gripy 7Uoc 1978-91 8Big 
•nniiwi <A. v.i 73 
lamsiiTroka- Photo 231. 

Upton Macqudrl Ipdusa. 9 _ 

McIntyre Porcupine Minas £29*. 

Malllna Mina 21 


i Murumba Oil 2h 
Nee, Zealand Forest Products 15»S 
Parker Pen SUS Zita® ; w® 

Pioneer Concrete 52. Ootlons 21 
Plosion Evans 17C 
Raybeftas Maanaftan SUS2S<a 
Rio Algom Uranium S30 
Slngaosre Cold Storage 42 w 
Tismen Mlnerslr Ootioiis b 
Trr Covneila £13 

Third CeMdiur General invettment 505 

Technicolor |«c. 1US11U® "ji® 

United Engineers 341- 
Vrvheld Corporation 34V, 

Waltons SO't® 

Will R /SS £16*-® 

Watbe'd M rerals 55 

West Coast Tf /nsmlsslon £11?i 

Young U. B.> 55 1 ’ 60 

NOVEMBER 2 

ASSOC. Drv Goods £2«^x® 

Ampol Ex. 43 
BerluHlai Tin Drdg. 202® 

BrVruh ContrOllfad O»bo)ds 15 
Endeavour 011 3® 

Hooker Cpn. 41 

Hail IW. F./ Printing £1 8b 

Honeywell Inc. £52*1® 

Hong Kong For eastern Invest. 140® 
Hudson's Bay. OH Ga* £19® 
intnl. Mining Con. 8 ij® 7 
Italian Rep. 3pc Ext. 30-yr. 1947 (3100) 
£44® 3® 

Lennaro on 1 
Magellan 011 60® 

Mining Finance 20 Ha 19 
N.5.W. on Gas B 

Northern Cantral Gas Warrants 220 
Pexa 011 1 _ 

Pacific Gas Elec. £14*u4 
RaOertshavr Controls £171]® 

Rennies Consol. Hides, 145® 

Sy «ron- Darner 7GQ# 

Steel Co. of Canada £1<M« 

Shell Invest. Wirrant* 635 
Straits Tram ns 70 
Scnieslnoer orgimtatKjn 71 
Target Patrolaum 2/, 

Trsns Canadian Pipe Uno £1SU® 
Vadertand Belemlng Beperk 15® 
Vlarfontein Collieries 29® 

Western Banceraoratlon £15/ 

Westmex 74 

NOVEMBER 1 

AUSt. Foundation 36® S»j 
Aust. Wide Mining 3{® 

AJleghery Ludlum Steel 8450 
Aum, Oil Gas 3D cents l® 

Algama Steel 545 
Aust. Motor 38 
Bsnvnlum £*.. 30 _ 

British Columbia Tetaohone £2810 
Bell Telephone Co. Canada £2i>fXO % 
Boise fjy.de 900 
Central Del Rio 


M.ln M.crri 
Pauls Whitts 
Pullman iR. J., 
Sargers 

shannon 

Do A 

Simplon (S.i A 
Sareck’ey ‘Chas.i 
Tissus Michels 
Utd. Guarantee 
Uta Transport 
Wade Potter«es 


| Hill (W I Ora 
James \Jonni 
Kelsey Ind 
Kennedy Smale 
Martin-Black 

INSURANCE ID 
Trade Indemnity 

MOTORS ID 
Flignt Re/uelling 

NEWSPAPERS HI 
M organ -Gramoian 

PAPER PRINTING (1) 

c. Meals 

PROPERTY IS) 

A sn worth Steward Greenim Banrott 

Bradford Prop. Samuel Props. 

Chesterfield 

TEXTILES 151 
British Trimming* Homfr.v 

jackion Steeple W. S- Playoe 

Hirst Mall Inton 

TRUSTS (51 

Derby Tit. Inc. kniton Invest. 

I.M.l.T, Lon. Ausl a, Gen. 

JM nfd9s. 

RUBBERS (S) 

Kullm SungalKrlan 

London Asiatic London Sumatra 

Potallne 

MINES <1> 

Bemr Tin 

NEW LOWS (8) 

ELECTRICALS (11 
Philips' Lamp 

ENGINEERING (3/ 

Anderron-Forco Simon Engineering 

Lead Alloys 

INDUSTRIALS 11/ 

Business Computers 

TEXTILES 111 

TOr “ V TRUSTS (1) 

Australian Ests. 

OILS 111 

Lhell Transport 


EXCHANGES AND BULLION 

Sterling gained ground against Gold was fixed at $42-25 
the dollar in London inter-bank (£l&843) an ounce in London in 
dealings, closing at 82.4837- the morning and at $42^2* 
$2.4939, compared with $2.4927- (£16.973) in the afternoon. A 
$2.4929 on Thursday. Business moderate business was reported 
was very quiet but the £ was and the closing quotation was 
firm all day, moving up from an $42-20-$42.40, for a net gain of 5 
opening level of S2.492gg2.493L cents. Among gold coins single 
Euro dollar rates were unchanged. Eagles lost $1} at $34|-$S5} and 
Forward sterling was again firmer, half Eagles $i at $27^-5281 . In 
with the 3-inontli at 020 cents Zurich gold ended 10 cents higher 
premium, 6-month at 0.12 cents at $4225-542.40. In Paris the 12 )- 
premium, and 12-month at 0.45 kflogramme gold bar was fixed at 
cents discount. The dollar was Frs.7,460 a kilogramme ($42.92 an 
weaker against most major cur- ounce up 25 cents at the financial 
rcucies. but was slightly stronger franc exchange rate) at noon, and 
in terms of Swiss Cranes. The at Frs.7.455 ($42.88 an ounce) in 
_ Dutch guilder reached another the afternoon. , The one-kilo- 
! floating high at Fls^^4), as did gramme ingot 'was fixed at 
; the Belgian franc at Frs.4&385. Frs.7,455 ($42.90 an ounce). Turn- 
■ French francs had a firmer tone over at the Bourse meeting was 
! but the Canadian dollar was down Fra. 32m. Hong Kong raised gold 
\ to 99 .31-99 .34 UJS. cents. 10 cents at 544-33. 

j EURO-CURRENCY INTEREST RATES ^ 


Nov. 6 ! 

atwnax 

1 b.3. DM). 

wWfaliikii 

dollar 

liniran 

yniMfr - 

* . iioruu 

Dirtf 

a»lll 

MOB 

; abort-tram.. 

45*-5ta 

; <12-6 

434.5 

6-6 <2 

Mta 

0 - 1 4 

Botier. 


1 «fa6ta 

47 8 .fil a 

B-61- 

4-4Ji 

0-1* 

MooLh 

43* 6ta 

. <7a-55* 

♦iiBA 

6ta-5ta 

4l*-43* 

0-fa 

Xhrae-moaUu. 

fs B 4is 

1 bta-fita 

IK 

Ws-Bba 

6-6 tg 

Eff-IA 

iig-ais 

Six-moocha.^.i 

W*4ta 

1 fifB-Cta 

fifa-Sfig 

fi-Bta 

n .I*for • 

• ta 7 

: Fta-ata 

8i B file 

6fi8-fi7g 

Sta-Sfa 

Slg-Sfa 


RISES AND FALLS 
YESTERDAY 

Up Down Same 
British Funds ... 39 — 11 

Corps. Dorn, and 
Foreign Bonds IS 4 105 

Industrials 298 400 1,020 

Find, and Prop. 91 168 28S 

Oils 3 13 14 

Plantations 10 6 74 

Mines 46 22 111 

Recent Issues ... 21 6 101 

Totals 522 619 L721 


LtmgeMerm EmAHUr deposit rates were owned nominally as lUknn: two- years 
M-7 per Dent, faree-rmis 7-12 per cent-, roar-rain n-A Per cent., and flve-jaan 
7J-TI per cent. 

The foS owing nominal rata were quoted for London donor certificate* or deposit: 
onc-UM/nfa 53is-5i is per cent., three-months 62-6 per corn., six-months 62-61 per 
cent., one year 6«ig-67|g per cent. 

0 Rata ore in some cases nominal 

X Short-term rotes are called for Sterling. U.S. dollars and nan am an dollars, and 
(wodays* notice for GnOdets, Marts and Swiss francs. 


EXCHANGE CROSS-RATES 


Nov. 5 i rnakluix Sew Xurfc i JVu >ei j i/ruMfll* 

- | IBB B5 i 60J>5 38 ! 7.185 72o| aiB5(MD | 

2.483E-1W1 
12.789-799 
Ub.e94B 


Frankfurt. 

N.Yort.,_i £935-966 I - i 18X65090! 2.1660^5 , 
Faria. 1 . (c, | Mi 65 79 ' 5X31550 j |1LS19-S325j 

BrmreU.J 15^*294 *5X653 BX838Ve — 

fa fan To. ■ fa A 4 a ' T- fafa . . lie 99 


Loodon._.| 2-52321 I , 15.78 l« i 116.60 76 

Am'd'm „.| 100.06 In | 3 Mlg-S, j HI 42 47 I 7.20 Ib-6b 


7-HHI....I 119 50 58 '19895 905 \ 72.09 1* I8.t8i-.flj 


Jyxulon l.lnuLerUaml Auruib 


8J3ij 
9.948 952 


99X4-86 
29.85-94 
PS.49 56 
15-871*® 
21 s -5312 

11027-55 


83.68-71 
fe6 .035-9048 
138X8® 
1U2 624 
6>F6-lg 
85.77-32 


L'^J( oo Montreal 1.001?- A- taiMwiian 6 on New Torfe 039*5-9948. (c) Commercial 
Milan on New York 612X2. Milan on London USTXO. 


FOREIGN EXCHANGES 


itaT. 5 
1971 


iBank 


Ban 

X 


KewYJ 
KontrsiV-, 
Aunt' dim* I 
IBraaaelB- 


'f’LUbcai— - 
*Zdri4~- 
Hibui^H 


Market fatten 


Dny*i 

Spread 




Clean 


81* 
7ig! 
41* 



m 


udo 

OhciB 

ScoekhTm- 
Toyko 

V ienna . . [ 
Enrich ! 


6 I J. *8-2. 431- l2.48jV2.43nr 
454Z.S0Tfc-2-5DTi2-e03a-9.US8 
6 ! 8.12 8-55 BJ2l*-8.a3l- 
115.50-115 93115 60 115 76 
1B.1S4-1B.IB4 IB.14*-1».15 b 
8.214.534 BJ2 8.1212 
88.15-68.75 18.804840 
tzoxs-m.iv.vm aa wo os 

1.5254-1.H841 1.5264 1.527* 


17484-17.1241 


12. 77* 15.804] 15.7B- 15.78* 


I2.SQ4-12.55 
8 it) -850 
88 1040.61 
1481*4X6121 


17.11*17.11* 


1241-12.51} 
817422 
80 50 80.45 
9.95 1.981* 


4 The rate ti*«n Is that moled hi 
London. Transactions may be possible 
ax a different rate through the Bank or 
Portugal, r Convertible account. A Bank 
of Portugal discount. rt Basic dis- 
count rate. £ Rotes given are for com- 
mercial franc- (tinriny financial franc 
rate 1X47343-49*. 


OTHER MARKET RATES 
Argentine! *12. *0-12.60, tNote rates 
Anatolia 1*29-8.161*! Argentina 

RwiHl } 13.58-13.79 lAnstri»~ 

U recce-. — 74.42 74.62 ‘B^eVnin... 
B'nrKocu^l4.53u-l*.8'4;BrazU .— 
loaemb'B jLl5 60 U5 75'9mnm ... 
Malayal*.. 1 7-3626- 7-39nuf(?«Toany . 

.V Zealand !U3B74. 14-4?I Italy 

1.77D6-L7b7Gl Japan 

Beth'cl'n'v 


3. Afrioa- 
UA- 

Canada 
801=03. 
oenta 


99 51-99.54 


Spain 
[Syrinfland 
U.S 


1923 

68*41* 

114*117* 

17-19 

13.5513 66 
3^5-3.40 
lSSLIKj 
bl6-d55 
g-Kj-tt-oJ 

170-173 
*45 10.06 
liwiao* 


I Rota qnatad 
Other rata map 
® C oimngr ctol ai 
not avaUablo. 

FORWARD RATES 


by nimrlqllkr rtaafar t 

ba gtiated elsewhere. 
Financial rale 


— - ) One month I Three months 


New Yocfc,jW> iiAie 
MontreeL-ipw ta o-dta. 
Aaa&'damsls-lt* culls 
Brussels — 106- 23 c. dia 
Oopeoh'n. larepm-Swedb 
PxaakfarC jSBPf pm-igpf dls 

Usboa (lO c. pm- 10 rtls. 

Milan ;>* l.pm-2* 141s 

Oslo 8 on pm-Zoredisj 

PmHs ., , 7-4 c. pm 
9uokh*lm t*-l** ore dis 
VlBirax 
Zorich. 


Ig-ta e. die 
uar-ta imUt 
I c. urn -per 
par-20 c.dis ! 
4 9 ore dit. 

2-1*8 pfpm 
lOo-pn-OIadh 
[* lr.pm-2} Ir.dn 
10-5 oro pm 
17-14 e. pm 

1-2 ore dli 


23*io pro- lttgrodls aDg.pm-per 
[4-5 c. pin Illta-lOta c, pm 


COMPUTER 
STRIKE OVER 

The three-week-old strike by 
computer operators at Notting- 
ham University has ended. The 
men, members of the Association 
of Scientific. Technical and 
Managerial Staff, who went on 
strike over a claim for a sub- 
stantial pay increase for shift 
working, voted yesterday to return 
to work on Monday. 

A unio nspokesznan said that 
much improved shift-working pay- 
ments had been negotiated and 
the men would be up to £10 a 
week better off. 


Option Report 

and three-month “Call” rates 


OPTION DEALING DATES 
Last Last 
Deal- Deciara- 


FJrst 
Deal- 
ings 
Oct. 26 
Nov. 9 
Nov. 23 


lAgS 
Nov. 8 
Nov. 22 
Dec. 6 


Trading was 
scale yesterday 


Hodge Group, Tissus Michels, 
p General Electric, u Casts," British 
u M „. Leyland, Shell Transport, 
SSr Barely* Bank, Tigon. Eastern 
and General* luveresk Paper, 
Lonrho and Boots. 

“Pats” were arranged in 
Boots, Metal Box, British Home 
a moderate Stores, Guest Keen, Johnson 
the Option Matthey, Lonrho, Anglo 


lion 
Jan- 27 
Feb. 10 
Feb. 24 
on 
in 


Feb. 8 
Feb. 22 
Mar. 7 


market. Stocks favoured for the Ecuadorian, British Petroleum 
“call” were Bo vis, Anglo and Beaverbrook “A," while 
Continental, Western Mining, “doubles” were completed in 
Barclay Securities, Court Line, Whessoe and General Electric. 


Prices id pence 


deu Otherwise stared. 


City Mcre^j 165® 


718® 
ion N.Y. £12*ttS® 


Con fad. 

Colonial Sugar 198 
Con Ml Bauwrst 280 
Dart (rids. £20 b 
Dome Mine £2SL< 3|« 

Du Pdot 4». Nijmguri _£68ij* 


Dominion Textllh 

British Cor Auction Gn», SpcPf. dOo® 
Trant. Oceanic Tit. IhpclMDb. 66 'c® 
Eaitmel Mdnrata 6 

Fairmont Food* 61 S 
Florida Povrar Light £29; 

General Cable, 764 SS 
General electric £27. 

Home OH A fi* 1 /;* IS 

H button Light Power £21: 

Hong Kang Land and Invest. Agancy 270 
international /Kite Coro. 37b 
Imperial Oil £14ta 
K. and L, TlfaMr S3 
Laban Uohn) £10 Uu* 

Morris (PhUlp) (Ann.) 3580 
Merck and Co. £53ijl 
Winner Ltd. 48 
Nprth Flinders IS - 
Northern Mining 14 

Newmont Mining £11 

Offshore (4 cents* ta 

Placer Devel. 905, 

Rhodesian Brawertei 140 
Reynolds (H. !■> £25 i. 

Standard Oil a i New Jersey £344*0 
Shell Invest. Warrants 637® 

SI. Laurence Corpn. 5 pc PI. Ser. A CJStata 
Sews Roebuck £43>>t 
Standard Oil ol Indiana £302 
. .A. General Inds 34 
Steel CO Canada EiO’w 
lasmliMx 20 

ran Canada Pin* Lin* £16 “m 
T exas Utilities £27i>; 


lnduvUtali 

A-P-CereenL.... 
BarelhysBnnk.. 1 
Beecbam 

Bootr U«v,.. 

Bowotbrii j 

B.A.T 

UriUahDffytaodl 

British OsrvRen] 

Banoa 
BatUnta 
IWlroyta^. 
v'ajuxm St.— J 
(.'ourtBulda...-..! 
I/ebenhanw — ,| 
Dhtillere 1 

Dunlop...,,.., 

KM I 

Kiaona 

W.K.A. Tnmt..| 
Uro, ArcidcDL.I 

Gea. Xlectria^j 

lilui< 


85 

30 

18 

11 

15 

80 

P 

IB 

3 

6 

n 

9 

14 

11 

13 

12 

20 

10 

12 

9 

30 


'j.L'.x — A**_ 

fGnsnliaii 

Gnrflt Keen. ... 
Hawker Slid.. 
Hay's Wharf.., 
Rouieof Pman 

I.C.I 

-Impo'* 

t.C-C. 

Ini. d torre. ... 
larfreok Popcri 
Jeseri Hera. .... 
LegalAGenezal 
UotO» Bank... 

••Lofa” 

■*Maiu«" . 

Marks* SpeacY. 
Metal Box... ul 
Midland. Bank. 
NoUWeetBank 
P.AO. Deti-., 

SjBinin'zrj 

Bank Orx.-’A'I 


22 

14 
20 
20 

25 

17 

15 
6 

20 

7 

5 

26 
22 
30 

6 

14 

18 
22 
SO 
30 

15 
9 

11 

82 


’Umd Inti : 82 

Slater Walker. -| 20 

Tesco- __i 5 

rbom 'A'... — ) 25 

[Pubelov^ | 25 

Oollever : 20 

Otd. Drapery... 15 

Vfckera 7 

Wooierartfa. J 6 


ICkp Conn tire — | 9 

LandSecuritH 12 

Preebey Ji S 

Star ((H. Brit)., 
Town A City—, 
Town & Conus.; 


Ode 
Brit. Fetinlenxol 

Bunnmh OH 

OLi Search , 

Shall 

Ultra rear — 


30 

86 

3 


Min 


Afleto A rear. — 
Broke nfilll Prop 
Charter Crait I 


ACTIVE STOCKS 


YESTERDAY 

Prices in pence except where otherwise indicated-' 

No. 

Denomina- 

Stoek 

Shell Transport ... 

7 tdd. Chem. Inds. 

Brit Petrol. (PP.) 

Marks & Spencer 

Beecham 

Lonhro 

Boots 

Slater Walker ... 

Brit-Am. Tobacco 

Courtaulds 

Distillers 

Hill fWm.) 

PJesrcy 

Royal Insurance 
Unilever 

The above list of active stocks is based on the number of borpahw 
recorded yesterday m the Official list and under Rule 163(1) (e) and 
reproduced today m Stock Exchange dealings. 

ON THE WEEK- 


nomina- 

- Of 

Closing 

Change 

1971 

1971 

tion 

marks 

price 

on day 

high 

low 

25 p 

21 

S19 

-13 

426 

316 

£1 

IB 

283 

-12 

335 

230 

£1 

15 

299 

-21 

385 

296 

25p 

15 

276 

— 7 

331 

194| 

25p 

14 

304 

— 7 

356 

225 

25p 

14 

55 

-11 

113 

48 

25p 

IS 

198 

-10 

224 

130 

25p 

13 

272 

-10 

312 

102} 

25p 

12 

299 

- 8 

391 

265 

25 p 

12 

109 

- 4 

136 

107 

50p 

U 

139 

- 5 

179 

125? 

lOp 

11 

136 

+ 6 

136 

49} 

50p 

11 

114 

- 5 

154 

100 

25p 

11 

39S 

- 2 

434 

265 

25p 

11 

291 

- 9 

340 

215 


50 
68 
20 

,OharterhaU Fin j 3 

[Coos. Gold I 25 

De Been Def.. 

IP. S. Qeduhl 

Oreat Boulder. 
iBrapiw Areaal 
Hem pure Prow] 

Uoo( 

Lonrho ____.| 

iLoreine.. 

Povddon 

Fits. Stoy n I 

Wii .T. Mm 

Welkom.. — 

Weec 

20 jafamWa Copper. | 


13 

52 

20 

15 

9 

20 

10 

5 

25 

8 

£2 

20 

15 

12 

9 

18 

7 


REGIONAL MARKETS 


Price* In peace aad (embaUm of 2Sp mk ® ethanrisa stored 


BELFAST 

B-ta*tf3«lS7tt £96 ’ 

Fta*tBdpe£l 721*; 

Flaky Wm)6p) 17 j 

Buehee (B) £1. 160 j ..... 
X.IriahSctlnvj 431* . — 


Graig Ship £1 
Hal/mSPvfalOpI 
BUI (OoS4£.| 
Kleen -©.ia._ 

InmU’eShlnBl 

'dlnglOpJ 

G. 


P^nfirih, Knfl — 

Sisdall [Wm)..| 

Smith (Harm). 


IRISH EXCHANGE 

Kseh.^ (80/85.| 278.07 j Supra Ohare „, 

\Ukoce 94 J — 1 | Vincent (H,),... 

Ceunani Hoad..! 571*; ; Wateham'a^... 


+2 


+ ta 


Ckmri’lkB Pr- 

Goodbody £L. 

Chaikling. I 

Batum (BJdgeij 

Irish Distillmi 

irkb WlrtBdJ 

Jocoh.. 

tean Tr'daSDpI 

$Uvdrmlaea(6i( 

Bmith Grasp. 

bttnbenm».n.~.| 
Llnldarc. 

W fords kaibpj 


MIDLANDS fa WESTERN 



- — ' WyhtodkfeUpj 


+8 


HeatonWml _ 
Ricsona Bmr'4 
HtodmoBdr 
Halt, Jo 
In gham (S)l 

UUUbn.fi! 

fiutnn f>m . ffl l 
L'poal Grain £J 
Sail Canal £lj 

Inn' 


285 
15 

1*212 
52J* 

60 
231* 

65i*j 
63 
441* 

131* 

65 ■ . Xlehoia Vta_ 

821* .^..-NUm.GUretth.; 
IP.SLA 


Hau H-t San 


6 
18 B 
95 
600 
106fl 
120 
405 
112 
256 


30 

28 


l 


NORTHERN EXCHANGE 


+ 12 


B*ham Post 
Oaring* 10n.„i 
Okaigb fAl trpLl 

DtmnW.lS.li~ 

BcsnadOri- 
EtknuFrnf _. r 

Bvered } 

Ford ham Sd Bp 
FratABeeUaoa 
Gardiner £1— 
Garden J. $... 



1 

AlbapylnrXOpj 
Aahiipsnnt 
veil 
ABaroo. 
ChoaJOp 

Brady (Q.) 

Braime(TA J). 

Brdgn’rKstflOp 

Brlt-Nth’p(60p 

Bury King (80pj 

■ Clover Croft. 

j Cromor KiagCl 

DyoenlLA.‘A r 

BUenroad 

I Knff_N«Inv-£] 

l Bra Bing. 

j Gandy 

Qmnfaer/1.1... 
„.„!Crt«nnL /Bid)... 


40 

SB 

8 

36 

21 

100I«| 

40 

200 

321*1 

Bta 

18 

49 

40 

38 

56 

19 

40 

1981*1 

SBtai 




+i* 


+2 



SCOTTISH EXCHANGE 
AtlaapTefclOp 


Brcntou (3ll_ 
CototaatwL-! 
CniglBo^L 

SySaZZ 


GaDawayfJi.J 

HlUiWW.. 

M^rlrmnf* | 

Morriooh A Sj 
ltlehredi0p)— 
Sootesmi-v — ! 
United*' Wir*.., 


11 

100 

IB 

182 

135 

2 

28 

27 

771* 

Z1J* 

Z7*s 

35 

50 


Den 0 min a 

No. 

of 

Closing 

Change 

1971 

1971 

Stock 

tion 

marks 

price 

on week 

high 

low 

Brit Petrol (P-P.) 

£1 

100 

299 

-35 

385 

296 

Shell Transport.,. 

25p 

92 

319 

-29 

426 

326 

Iron. Chem. Inds. 

£1 

95 

283 

— 15 

335 

230 

AJB. Maltsters ... 

25p 

78 

152 

+38 

152 

45t 

Beecham 

2Sp 

78 

304 

- S 

356 

225* 

Trust Hscs. Forte 

Zap 

78 

142 

+ 9 

178 

116 

Slater Walker ... 

25p 

77 

272 

t-16 

312 

1921 

Brit-Am. Tobacco 

25p 

72 

299 

-10 

391 

265 

De Beer s Defd. ... 

R0.05 

71 

ISO 

+ 4 

258 

165 

Royal Insurance... 

25p 

70 

398 

+ 2 

434 

265 

Unilever 

25p 

66 

291 

- 2 

340 

215 

Barclays Bank ... 

£1 

63 

538 

- 8 

622 

327* 

Rio Tinto-Zinc ... 

25p 

63 

183 

- 3 

270 

173" 

Ultramar 

25p 

62 

238 

- 1 

310 

166 

Comm.-Union ... 

25p 

61 

442 

- 1 

482 

320 


SHARE INFORMATION SERVICE: NOTES 


Ooaeailaai 


art 25a unless Mfc gre dg a 
fadlcatad. 


dWAriid gaseed nr deferred.. 0 Canadian. 
EFira raa baaed on enameeia / or other 
TWUb altaw far value of declared dtaiH- "“f** 1 gWb natre far 1971-Jt tPtsnrea 
butfoitt aad right* and are baced aa “*»» «» ^weetns or O ther Qffletal 
Middle Price*. . 1«0- aAaMreed^dhrtdenda 

_ . . . _ - and Field after peodtas scrip and/or rlefcn 

Sett n a t ed gqc »eanan*s rati o* - tod fane, a Exrind In* refnada or 04 Capfai 

“fa«a csveied **** Conor* Gain* Tax JPUinra bond » prawn* 
fare tax of 4A Mr cent, and exdbde or other official, estimate* tor is» 
tra nNd a w a l relief. k Figures based on pr o sp e ctus or other 

• Stabs and lows m ark ed fang tare bean Official entire ales far 1370-71. ■ Eatrira, 
adjusted to oDoir far rights I ssues far lesr rate before a dditional rapted 
^ CMMh 7 , n,lld P^sana based on pros- 

t Interim -lor .onaxteriD *Um h m onaed pectus or other offirial ’■■ttwy tor U7L 
Or resumed. * Yields based on 1967 payments. 

X taeritt (nr gaarteriy) since reduced, r Figured assumed. 0 No signtdranr cm-, 

passed or deferred. - - Dorati on Tax Payable, z OMdeod total to 

XX Nor comparable; net dire. mid. * * dare. 

4 Furnas or report awaited. . . 9 Price at fane of aa pe pahm . 

It Banks and bmorancos: reserve aOoca- T indicated dividend after pendtare serin 
Usds may prerinde ratadatfams of ad/or rights terns; c o ve r relates ta 
(UvfttaBd cover. W e rin n s dhridend or forccast. 

e nuc free, b Ptseres baaed on pros- A Tnilliretes tanerim dividend, since ~»i.i, 
pectos or wher official estimate, c Cent*. whore turns waa paM before, 
d Dividend rote paid or payable oe out M Convertible loan stock issue te 
of Capital, cover baaed on dtvtdaid oo existence, 
fidl Capbal e Redemption yield, t Plat ® Mentor bid 
yiahL s Assumed dlvMend and Field. pr oa ra a L 
h Assumed dtvtdeod odd yield after scrip * Special deposit certificates, 
tone. J Payment trmn capital soareet. 4 Same torertm; reduced 9nal and/re 


iwwmaflra to 


k After local taxes, mlmerim high tx 
than prevUms tntaL n Rights bare pend- 
ing. V** Pence ex cept where Mfcwwbo 
indicat e d. nEarntegs based .oo pto- 
Undnary ngnres. r Ammllaa enrrebey. 
sDirlttewta and yirid exetnde a soaolhl 
payment, ttedlested dividend: coves- ro- 
utes to previous dividend, p/e redo bond 
on latest available earnings. ■ forecast 


reduced earnings indicated. 

Cover allows far convention of ibarea 
not tm* rafting far dividends or rerio 
tag only for restricted dividend. 
Assumes &D easily capital ranks for 
dividends. 

Cover does not aOov far shares which 
may also rank far dividend at a future 
date. No p/e ratio usually provided. 


dtridend; coves baaed on previous year's ffi Excluding a final dividend declaration. 


gamines. V Tax-free Dp to te ta the L 
w Yields ADow far caru e my chuisa. 
y Dividend and staid baaed on merger 
terms, aDtvSdsnds and vWd inchste a 
spectel paymenn cover does mt apoly 
n sped!] paytnedL 

4 Net dividend and rieffi. s Preferatee 


Provincial quotations. 

(f No oar value. 

AbhrevtitUmr ad ex aMdend; xeex 
scrip tote: w ex rights: xrcea return 
of capital: nex all: xdrex dravtnss: 
red ex capital dlatrfbaaon: xpbex poniai 
bid. 


PROFIT 

We forecast the rise or fan of 20 ibiras Ram a different sector of tug Market 
£renr month. 

Our first Issue (Segitmtan) ire covered Vatic* sad « P tompoate*. fhe molt*. 
te> to October 16th.. were u. folio***: 

fa RISC FORECAST 66% CORRECT, 
fa FALL FOMCAST 8794 CORRECT. 

tor details of fata mlm eervlw terite to' Wnihgfa tnattv Growth Foreestf. 1L 
Hanover Street. Bath. 
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BRITISH FUNDS 


1971 


iGr'wTTrtpc 


CANADIANS 


3twi 


1971 


HifftfJLo# 


Citrons + ori in- Kilmp- , 

! Priw - ter'* tion (RiablLnw; 
£ . fi 


Slock 


1^1+ 

! 


i* 


“ Shorts n (Lives up to Five years) 


MO* 9? ;‘..rnuv.6pr 1972 1001* 

99,1 96!a;Uim «fjn 68-72 , 99 V 

lOlj.- ®ij; Evlieifiier Sipi-.lBra 10 1£* 

9Sy'EsHw?nuwr6^p(-l973M 102,4 
97 .v 92Sfl EIhai 1c 3|«- '68-73. , 97;,; V 

97;;- 82VTmm>w«1 3p.- '68-73.; 97;; + V 

10l,; r 99I<;T«M. 6ft 1975 [lOO&tf + lg 

»»6 »v!Cvm\ 5iie- 19W wte*~se 

100,1 85si Trii». fift 197S 100,?, ■*■ 5 

M3, i,-f 96i.Tre»urj- 6i'|i«: 107ft... 103,'£ A->- V 

ffiVa M-T^SavinpaSpr 66-75. • 981;,+ V 

lUUSs 9S.-TTmuiury fipc 1976....! lOOie+j* 

101 *. 95^.Estb. 6ipc 197fi ‘ 10HJ. + 

Ml^' 93 V Trawurj 6*pp 1976 ... ' 101 -J + -2i 


1*40 27€ 
'832 ,700 


lAMtlM F*per| ....I 2B0 
IBU. Utmrrwl fS2l..' 763 


llXM SftJjIVkiiiry' 4i«1976 97 V "..I 4.1V 5.25: £1^1765 

Five to Fifteen Tears 

9912 97l4[Fnndlii«4pi-m0tir...; 97V I 4.1Q 3.12 


6.97 4.33 -£Wi»!eH)V : Bk. A'ora ScoL482>£l3T8 

4.021 4.65 1 tlftii'TM Iftjw Valley j >£12 

6.17 4.62: 1301 f7;i5 BixscmJ 810 

6.58 4.47,372 tffi2 B.P. Oil & GasJ.... - 2S7 
3.07i 4.70 , £13VP<3 i 4 Can. Imp. Bfc. 1 Of \ 

3.07 4.70.716 60 ifaiu Pacific /Shi 576 

5-23 6.06, 125 ! £3i* ftnt .V. Cum. P.fSoi. 101 

5.27' 5.41 '.SM i£37j r|K Deh. £1001 

5-fO 5.36, £60 icons. BalbnrrtJ 

*-I 4 !?? riSililO -Gull Oil Can.! 

3-23. 5.11. ^ go iR, wker Sid. Can.',i 

f-86 £2] , I'lCiHnUlnacr lS6i 

f f ‘9Z £10^:755 jUiKhinn's Bayj ; 

6.40. 6.10 £lPgiHnrt. B.OJI G.($2*i! 


101**: 98 fTreM.eftlaff llOlV [+U 

91 80 'Elerirtadpr 1974-77.1 90V +V 

92 ; 21 Trinuiirt ft nr *72-77 J 91U 1 

935s ?2 Jg.Kucljeiiuer 5pc '7P-78.| 935g +!b 
291 b' 75la,El#ffrip44|*-54-74.7S 89 , + V 

25 7ul* : Do. 3*pe 76-70 845eA. + V 

&V. iSVITrewUrrSil* '77-80.! S4A| 

937b| 767b. Funtlina Si pi- ’7&SQ.J 935a '■‘■V 
P25 b' 67VTn»Hi!T 3i|ic '79-21., 82*4 : +'4 

WIM Kag. I»n.3f;i*- U0-S2 ,1067 a ;+V 

0038 71 .FiiiHiiiiu S*pi- "ffi-fift.. 904a .+ *8 
1053s' 9014 -Ttwnr^ e«|-- -84^.. 1051< +U 

Over Fifteen Years 


£J5*£20 Imperial OiI| 

,■470 |1qL SaL Gm Si...- 

fl 24- 6 an EZZS'fiVWal- A'ickein ' 

0.24. 6.30, ^ !«30 [Uamcy Ferp. 9 


3.32* 5.og 


£201bJ-'4 

llinaaeo 650 - + 25 

£1458* 4. lg |G2H - 
580 .. 

*W»4 +ii |SLfiOf - 
450 i+6 • 61 r - 

4 431 K'gir£l77 8 '£l3[ ? :i‘8cin« Petml (31|.i £14Bal + ig ■ 30c: — 

B.3? 6JI6 80 1® 1 Place Gw iSlj. 60 { 

480 fill' £1 1 -K6 | Kio Algoni | 620 r 
4" 13! 5 92 filSSJallit-illnyalBk. Can. ($2i GlS^ifl + 1« 

4 20 6 00 1® W keep Hock (Sll.... 95 +6 , 

5.73; 6.55. £135*18® :T*«i Dorn. Hk. fS2^ £12.% f 6Bc*t- 

4 30' 6 15 £I8i< £l4^.'TraiiB.Cnn.PlpiM51 £16S& M .. M | $1 1 — 

8 17 7 7B £131? EI05p, WesOccvat £113«. ..._ 60c — 

£21 6)89 600 Kvhfte P*wS : 410 26c| - . 

BJO 8.16- S-E- T.iat Premimn 24|% Ajoied on S2.S055 par £) 
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BUILDING INDUSTRY— Continued 1 

lf«i + -i ifililSsj 


. Stock 


w 


DRAPERY AND STORES— Continued 

Sf :|s gS. 

Stock 


ENGINEERING AND METAL— Gen* ConL 

iw 1 15' 

1071 • 83 rf- or| 6* 

: > 2 l- 

1 — S . 1=^ 


Stock 


1OT1 


: Higb ; Lori 
SO ; He«il W n^h tsonj 56' - 


'I?V! — i >8 ris 

C3*^ r 


C5 ► 




HlcrV| Ltm 

2312 III4 J JJoMinga6p. 2381 .... 
IIS ! W Manes [H.C.)«.! 93 1 .... 

59 [Jam's (J.) -|106 j 

! 30 Jeuklns (T) 10pj 431^1 ... 
j «7la ’J'enQ'n^sSAOAl 1 76 I— 1 
ISSipiJ'hna'nitlodGOp^lO ; + S 
22 [Jones t&mLlOpj 32 


|S- +OT ff “*5 IW ; 43 jHUl A Smllh?! r T;lU5 

■■Si-5:— *5 SSi-tS-S'* 10 P° Hoplda*n»t£L 38881 ' 

a S ' U; ! 74 In 29^; Hmrriffli GnaipJ 67 '— J ( 


612 < LB 5^110.2 
4.0;! 1,0 


<2.5; 

ijfi s.elia^ 


■Fimili ay6j|«.'"?i>-87 . . 


F»r 8 7fi 

fijis 1 47S8Trant.|»irt SpeTF-EF. 

7C!« 6H4Trwiwii , jr5i**'fc6-20.. 

SSig 1 Tre«>-iirj-3irc'37-90. 

195a! FTip FiiuiUDRfijjw'El-vH. 

7?l?' P658Fun>llB#Sl* 199-5.-.. 

107U 95Tb T reasury 01 «; "94.... 

£4 «ISa Gw 3pc '90-86 

1057(1 05 .TmuurvSpi: '92-6.... 

55 14' 41 2eilp3pc*86-96 

10254 *l4TreasiiiTff;|wl997....' 1021s V 
103i = 94 14 TreasEjiv 1097 •■A"..' 1031g + 


8814 
63 
745c 
985a 
795g 
7812 
103 8) + U 
63aq +l 3 
10354 +>4 

65 

58 
58 


t'l 

: -ia 
+ »g 
-i? 
+-»b 
■*■ '3 


BANKS AND HIRE PURCHASE 
tt Banks, etc. 

1 !SSig|i a £j 

1 s,ock if!!*?*! Ills 

— 4< C 1 X E S s? as 


7.37 7.84 
4.84. 6.87 
6.76 7.69 
8.40 8.65' 

7.2» 7.90 1971 

7.74: 8.221'— 

8.72' 8.67 Hiffh|lW| *3 

5.60: 7.09 555 233*4 AlesauideraDJa 323 


?4?8 72l2iTrmsuiy6ipir *95-9?. ., 82 >4 + »6 
Mis. 405 4 ' FnftdlnflSi pc '99-04...; 51U + lg 

{9658.96 ’ '/hvsJfpe’tK‘^0 955 b .+ 'b 

63 : 57^lTrBaMiry6*pp 'UB-ia..: 675a +1 b 

Undated 

475g: 5V*40jn»rtl» 4pc 1 466s |-l->a 

427 3! 36 iWar Loan 3ji»- ! 40J 4 «t + lfl 

41S t ; 3612, Conv. 5i[.r '61 Aft ..' 407g t lg 

3454.3] Treasury 3p*. - '6fi Aft.. 34i 4 

SSlj] ^lgC(iuaols24|ir 1 29 , 

293g| 26Ta Treasure 2jip>: • 28 <b - 

# "Taiwincli" 

INTERNATIONAL RANK 
95 1 4 S7 SgiK-StivSi 'i>9-74...| 94J4 
E2S 4 6912 5pc ftt.c-k '77-32.... 825 4 

105 -10414 ?i«- ^turk 1976 11041a 

aois-ST Belfast 6pc "73^6 90>« 

97la 3654 ; Hrii4i<l 64pc lb- 11 .. 97ig 
92 , e ; SOie Ewes &*(■.■ "ib-77...- 927g 
s?s 4 ; ss5j G.L.t'. eirc iwe-- 9Bi a 

1015* » . D... 7i|*.- 1977 [lOllfl 

K6I». 73 Herts 6i|K 73-80...: 827 8 at ... . 
94Ja' E6!» Liv'i«*>laipc*7l-7&: 9454 

112*4, [0Ha Dm. Pspe '30-34... .<107 1 2 Bt 

5954; 33 D>i. 3ipc Irtni... 39*4 

KNIji 96*4 L,u Curp6ip,.'71-72!100l2 

95i s ] 23 ! D». 6ipi- ’7N7&....: 951= *lg 

101 3£1 4 LA..CS. 6*|w 71-72. lOlnl 

1005s 9612' Dii. 6[i? 1972 1005s ..... 

9t-l0| 23 ! U>». Sir*- 'fiS-73....; 967g 

IOOI4 3312 D.i. Bj|N.- 1974 100U 

9314 31 ' On. 6(s: '75-72.. .. I 93*4 xd 

?5i 2 ; 7*114 !»«■- 6*i« TT-UI.... Bfiian* 

TElii 67 14 D«». 5i«' “c0-£3 

eaul wu 5*i« ■sz-sfl . 

77 1 Ho t 4 rj.»- dnj.' '26-87. .. 

73 U U»i. 6i|>‘ 'B3.90. .. 

345: 29 14 Dn. 5inr '20 Aft. 

941 g; 8512 Maiiiilt. fii|w ‘74-5.. 

9*1*:.' 83ln'3lldilz. 6ipu' ‘75-77, 935g Bl + lg 

MS4] 7«l2i Du. fill*.’ 19E0 [ 84l« 

96121 2oi 4 Xenc'tcfipc *73-76... 95>« 

»ia. E7l2.Wiatttlel'G&j]K:'*75: 9012 


8.79. 8.74 Mg 
5.431 6.73 ^ 

8.71 8.69 (Kg 
8.72: 8.71 .sfi 
8.22 8.45 238 
6.98 7.69 221a 20 
8.40- 8.42 1 260 -240 
8-24 8-39 ^ 300 
. 32 26 


a ■ 1 

itiiiss: 

537la'A]lenHarrej- £1630x0 + 10 , (30 


240 


8.78 — 
8.65 
8.64 - 
8.83 - 
8.69 — 
8.73' - 


Sib .AiUed Irish £1„ 510 St 
12712 Anclo Israel £1 147 
200 -VrbuChnnC L. £1 255 
Aun. A SJZ. £1 245 
BkHa.poa1iml£l 22 
DtiLlOpcPfJl£IO) 240 
Bk. Lrelanil (£1 1 405 
Bk-LramUILei' 28 
BbJ*iJ.7Valea£l|320 



| i rfl3 j 2.2. 

I .. . W16 1.7 
!+10 !lA4| - 
>+l 


+ lB 
-18 
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375 290 

630 357l 3 1 Bank Seal kl £lj500 *.» 

'622 -3271s* Barclays £1. [538 1-6 | f 16 

1US 1 63*4 'Brie. 8k. Com..! 103 : ■ 12 

1 635 (360 I Bnrsm Sb tply£l [515 *. I 15 i - 

SO ' 40 .BryHnalon ' 78 

:11£ | 93 Bnrnoa Grp. ... S3 
370 ,215 Later B viler £l.j340 
: 96 ‘ 67mLtttarfcUapi20p l 96 
F60 1510 'Clive Hklc»£l.. l 620al-i-5 
116 I 94 ;Con>'lnrAiuHASn03 

'703 a30 li.VunrBkDm 10*590 - 

1 B* 1 50 ;Cam*d'reSec 10p 61 • 

6.81 - 7.54 -460 22012* D»iti>nB'rt’n50p 445 

6.09 - 7.51 671 z ' 32 'FinrtPlmb'v Wl*- 55 , 

6.88 7.22 l£lli:«05 iGerrard A N £1 : £Z05* + U 
,32a il92le'Gitlett Bros. £1(305 ! +5 

114 ' 62 Guinness JUbnL.llOa 

'385 21214, Bambm _...'314 '-1 

1 145 72 ; 'HUI Samuel H29nf— I 

227 TOOp | Do. WarTsntv£17 +1 
i £1714 950 :Han^bang(629|£14l4‘>5B (20.4| 



3.69 

6.14 

7.65 

6.65 


7814 Si -t- >4 
82*4 ^ >4 

87 

86*4 

33*4 nJ t 14 
935 4 


7.29 
6.32 
5.80 
9.06 

8.97 
6.22 

6.92 
653 

5.98 

3.65 
6.73 
6.54 
6.49 
6.43 
6.83 
7.26 

7.99 

8.92 
5.60 

6.65 
6.28 

6.30 
6.02 


5.46 

7.5 

6.95 

9.34 


7.2 2 
7.38 
8.03 
7.08 
8.47 


I Kisjl.dj 3.2)24.6 
(274* - ! 4.4J - 

11 j - 

17 1 - 
A124> 2.2 


4.99 

7.68 
6.32 
5.55 
6.12 
6.64 

7.69 
7.75 
8.01 
7.97 

8.31 
8.41 

7.11 

7.50 

8.00 

7.32 
7.09 


12U 

.490 

*320 

,132 

360 

146 

.619 

195 


j 167 lj, * Israel BriM 1810:^14 
-2£a (Jesse! Tnbee £1470 
177taUose|ili (Leo-i£i:260 
|K'j 


!+'i' 


E4 |K'y6*rUUm’tL..!112 

-214 |Ktnf'kSbu'n£] : 320 ■ 

73 -KJetnnrnrt B. L.|ll2 

G10 ilJoj-Ja £1 ,550 .—4 

*140 1 Dm. A County.. 172 ; + 2 

,102 Meccurv Sacs... *172 

JBTijiMldianil £1 '472 4 

• 64 ! Minuter Assets.. 1 B1V 

213 jl 13 [Montagu Trust. 190 !— S 
154 !l22ln NatBkAustiS.Vl|l40 i .. 
,fa I 9U,>at. Com. Grp.. l57 [— > 
'"WO iXat-A Grind-El [375 . + 5 
JBH'Stat. WefiC £1...'540 !-4 
1 28 O.P.T. HMga.... 56 


652 

S3 


159 

420 

:630 

69 



COMMONWEALTH AND AFRICAN LOANS [Jg ®" flH _ 

2.85 6.S2 -SCO '300 :Sec«imheMC£i;460 ! ■ 17«| — 

6.23 . 7.05 .51s 
6.29 : 7.14 [100 
6.41 7.90 MJ 

6.66 1 8.01 1 460 
6.99 7.84 ' 130 


PS 79 l z A ust. 2+nc 70-75....' 88 + lg 

931- EHI2. Du. 0pc 1975.-. 1 957 0 al 

0ilj. S&Ui Dii. Gpc74-7S ' 95*t 

8814: 74 ' Do. fiipr 77-30....; 87*4 I+I4 

65*4 71Si D,j. 54i*c 51-E2....- 83i a aS 

B?S 4- 72*4, Du. 6{<c 81-82 8613*0 


Eat* 77 lt'evlon 4 pc 73-76...; 83 14 ' 4.84 10.25 

75 • 70 1 4 . East AT. fijpv 77-83 75 7.91 9.73 

9U 2AlglJaniak« 7|«r 76-7E. ; 90 7.89 

68*4! i35aiKen.va 6pr 7S-82.. 70 1 7.26 


' 192*3 kSla ter Walker...|272 
* 1201 b smith 5UAab..Jl7Q 
■300 Stinrl £Ctaart£ll285 
>320 'Union Diac.(£lii435 
I 68l4(WlDUUBt (2tip)._|124 


!— 10 
;+s 


1+ 10 
1 — 2 


1 06 

J1^ 2.7 

.1 9.6& 

3.6 

1 q\ 

-[ 1.5 

.: i7*| 

- 1 3.8 

| (33 1 

1- 3.1 

t«8S| 

I - 4.6 

- 12 

- 4.2 

118* 

- 4.3 

i (18 | 

S.q 2 9 


19.2 


97*4! 9l9t'.Mibvil((||<73.... 97*4 6.83 

lua : S&Jg!x 6(4- 1972 100A *-*-,■. ; 5.99 

92*8* S3*b! D.^ 4i|a- 70-73....' 98*a ;+lg 4.39 


70*4 

«' 

64 

b2 

72 

75 


98*4 

83 

87*4 

71‘g 

70*4 


SB** 90l2| Dm. bipc 1974 , 

83Jf! 89l a ! l><*. 4 ik T6-78. ... 

Sgi 2 : 77*8 Du. 6pc 'TOEO. 

7 Hi; 67ia ! .vrlt Mild 6r«- 7S-81; 

70S*! 6pe '78-B1 ...' 

S2 iSt h. A ft-. &4|v'74-76: 93*a 
26 Sth.lilujd. 2^. '66-701 52 

23 1 Du. 4jj|«r '37-92... 41 

24 Du. %«• 7M1. ...| 69 
TOSgtoing'lui WrV'TMq 75 


9.28 

8.91 

S.88 

5.91 
6.32 

5.63 . 6.62 

4.92 7.44 

6.93 ' 8.37 
8.62 ‘11.44 
8.72 -11.61 
6.02 : 7.71 


! + l . - - 


.+ 0| 
-I4 


I 

Bl 

,210 

.197 

562 


Hire Purchase, etc. 
| 30 'BrlaLMenAJOh 66 
|105 1 BriUDebtSer lOpiSlO 
I 21 7giCattJesH'tIg.l0i» 55 
I 8614IP-U FlnaiuMu. 173 
{I90i-*Pin»t Xadonai.. 314 


230 '140 

.239 

: 147 
• S3 


| Mere. Credit.... 1 196 
iPrar. ClnUjinp.*247 
jllefnfsaSee. lOp.l 70 




120 

[62.! 


<(S6 

1.8 


15 

2.2 

1 .. .. 

H7| 

1.5 

[—8 

(40 


j-iv 

425 

n.i 

416 

1.6 


t24 

1.2 

—2 

t28* 

1.6 

+ 2 

432 

* 

1-2 

25 

1.9 


123* 

1.3 

+ 2 

HI 

1.9 


114 

48 
78 

410 

* 

60 

25 
188 
185 

67 

161 

230 

76 

135 

37 
70 

78 
& 
105 
UR 

72 
20 

38 

41 
403 

82 
52 
Hfiln 
228 ~ 
134 
105 

79 
b2 
Gfi 
86 
2R 
279 
■11a 

42 
108 
150 

49 
140 
85 
140 
156 
071*| 

230 

73 
201 * 
ISO 
161 
114 

26 
67 

£ ls 

92 

77ia 

44 

90 

1531;! 

202 

82 

31 

23 

43 

33 
120 
125 

34 
04 
78 


Ke1zYVn*ta20pl 52 

Kunluud - lOp ; 20 

Kennedy*’ ISO 

Kler (J. L.) [l84 

Liiar^e | 50 

LaJd^ fJahnl'AMlSfi 
latbamJas. (£1) 230 
Lawdon (10p)... 65 
ImdlndsGpfiOp 107 


3d 
9 
61 

764 
32V 
70 
ilGO 
56 
[104 
ZS 

8BI4I 
46 
1213 
533*, 

93V: 

291; 

7V 

Gp- 

lfilSjMacphereon^D.), 38 
1565B!7IoKDet J0lnen'*395 
f!4[UiLllinson(*Tnii! 75 


3 e S.'fi " • HlRftlLcm 

., (20 2.5 4.3 10.6 1 ITS > 69% Ferkins fD) .*.* 149 ...... i20] L6 3.4 18.0 . 

18 ' lA 4.810.8 I® 1 6&V:Pieaer5(J.)Fiin).!l24ac -.... (19 ' 2.1 5.615.7 16 

"! an - 1 c- 71 g.s • 241 a ; Idi* Ptudipile 10p*f>i 22i? ..^lO - 1^ 7.8 7.4,144 

' 3fl . 23 ! Polly Peck fcp 32 tf 27A L5 8J5 7.8, » 

69 i 37 iPrecdy 1 Alfred!.! 60 ,' 16,; 1. 1 6^ 13.5 43 

17 j HinjQaeanSt. WJOp IHV-1* t ■- - : - ■ - SO ~~ 

121"! 6S4 tamar Test Up.; 7V 10 :0J 6.730.6 CL: 35 

BZ 23 :Katnm lOp 55 -I rf30 . 1J5 A7.11.5' , 

57 USaybeelt 10p—-.Um*fl. + lV^d35 2-2 4^ 13.1 ® ,« 

29 RmdJcut 3p.„„. 51 -V T87 ' ScS 8.717.8 ' IfS* 106 . 

!10 IKeedAustnA. £1)390 • . t*9ii L9, 2.522.2 ,^2 

“ JHTli«ifrn*3!0p 50 , J Mini L3 5J13J3. ias i.ii Ellx°ta^l3g 


MY! 1 1.9; 5.913.6] 
iffe-10 5.6- 5.1= 9-2 
IrflS ' 2.fr 2.216.1* 

J 874; 1J2 8.6j 8.8 

,+15 . 1.1 6.816.5! « 

I d7*. LI; 3.734.8] 

!f.Z2t IJ! 3.7,13.7 j ® 

425 ! 2.2j 3.4*13.4! 4« 

04 >1 ti 4 Oil*7 


_....trflS 
22 

16 JULSI 

Wv: 4SV.I.JLI--. 83 i+l ; 11 1 1.9) 4. 

Bi4;Iat.Camlnutiou| 12i*;— V • j — 

21 lift- Compr Air^ 130 

12 Jo«kiW£HB6p! 21 
24 ;Jaliiuon (C.H.J,' 27 
.TnhiKn*’ SAX (£1360 
;Reaj (Tbos. C.1.1 37 

[KlrtatoU Fot*B.I 52 
Khaon's 60p. , 124 


, h _|A14 

m 


I 


13.1 


L.9! 2.7J19.2 
7.7! 1-4! 9.1 

iSivUolo 


hotels and; caterers — continue* 
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HlshJLiml 
fl 10 


1 + 4 

priSSiif \*£S*ZX* ^*S.StS3a.^ 
t! 


10 1 2.3 4.8| 8J9 
164)1.3 6.6J1L2 


Leaderflnsh(20p| 

Ley land Paint.. 

[UUey (F.J.C.1„ 

Ljauner Rdc...., . _ 

Condon Brick.... 074*4— IV tl5 
L>velltY.«.Jt£Ujl86 — ! 10 


35 
68 

54*dJ j 512 

66 ' ' 



L5i 3.017.6! « 
1 1.4 5.4*13.4 [ 74 


35 i-'ipirella 20p. ■ 52 

26VStejnBer^ lOp..,! 65 


MetMmfj.K20p>! 72 : ;W16X>2.t 4.6lO^]U0 ] ^ ]:*one-Dri.. .;110 .+ 1 5,20,2.1-4.5 

McU&muG plOtil l7»al— i : — — ! — ! — I 143*1 10l a ^turla(Geo.) ldpi 11 Jj : ! a —.4,4; 

McNeil Gp.. 133 .- 12A’ 1JJ 9.5-11.1 i M i 30 BfarartefClD 80f 44 * | 22^0.9.10.2: 


21 

43 

149 

371fl 

65 

41 

55 

56 
28 . 
14V 

138*4 

38 

90 

BO 

®V, 

19*a 

506s 

25lg 

S 4 

553* 


Uan-AheU j 52 

Maarifire (Rde).. 60 

[llircbvriel >288 

Mar ley [125 

Uareballal&lbMLCie 
May A Hassell J 71 

Mean Bun ( 45 

Melville D.AW.j 49 
Meyer (Mont L; 61 
llrfler (Stiuil SOa 19 
MiocheU ConstJ278 

Mlxcooerere [ 

Mod. Eng's 

Monk (A.V 


+ V 

i-i“ 

|+T 

£1 

!-? 


‘ ' __ tdl3*! L4 5.215.5 . 

...._ 420 ]2.& 3^12.6- 33 

10.5 20 
4> > 29 

124’ 1JJ 9.5-11.1 j H i 30 ' • — 

t4 l L3- 2.650.0 ®3 * 76 l-'rutes (J66 

32i' 2.4 2.120.0 W7 ; 775*1 l't<L Drepetr... 152 ; - 
15 i L4i 5.014.0} « ' ® ! u P»oa(A) 'A'-. 45 

! 20 'Voniooa ..... 56 

30 Wadffl'A'EOp...' 78 

65 [UaJker fJss.).-. 98 

27 (lVcstonPtim I0p| 64 

88 NVIg&U iH.) .178 


LoogmoreBros.! 

;M. L. BoUtoirat 52 : 13,1 L0|10.4[ 9.3 

luacread??®! 63 -| ^lTAlH.a f.g B.6 

-Sw as™ ' !?=, - I fj fi H 

— n .. . a* . eIh a 


Stock 



CurtonH’uae(Sp)222 I 
187 152 DnVwe HOtela. 172 [-4 
152 100 Q«5den figg (5pi 128 -1 
■ hub ; 196 nov Grand 3iS:i50r 174 1-5 
?'2l!i'?‘8fi6 us KenatogtaoPaL240 [-3 
256 186 iK:.'A*„^u.240 “ 

110 B5 Kii nmut 85 

372 122Jji£adLrolt« 360 
41 23. jlialatueOeiUlOn 38 

683 596 Kpdns'A'(£l)_.54B' 

94 66 (MarloFtancolOp 60 

•19. 16 pJt.QiartotteiOp 18 

149 UlUMydtUetcu(50|MllBA! 

44 27v]NoTft>IJtCap.(Spt 41 
78 50 [North M.F. JIM 70* 

28Ss 13 [PalaoeTVrty*... 22- 
27 14 [Pla'd&y EaUOp 26 j+4 

30lg £25* [Pontiu s lOp 29V*4+V itl4-i a- 

■Ififief UlBlQnean’e HoLBp T4^tt+V |>(13- L( 
132 1104 Ifiowron Hotals, 120 1 _...., 21' i L* 

JO ]28 teptiu&mSpi. 27 !- 1 22l«.| 

370 9B» feaTOy-A’60p.„363 .; _„.i IfyL 
178 [116 [Trust H. Faria- 142 1-2 ! 20 - 1; 

j IBy W’rn’rfloLAIQp 21 
120- [-80 IVVh’leh H'rtlOp 130 


li 

80 



RAWU 
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aS l2!ss. 
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tS.d 





— 16; L7 r«! 7- 
1+1? 1 62iix7i 


INDUSTRIALS (Mined.) 


73 1A.A-R..«:. 1139 [+4 


1Z i 1.0 5.8 17.0 i 57 
til 32.0; 4.6I0JI » 
20 [3.8! 2.2112.0] Wl 
t6 ■ L6[ 2.0iBA5, ! ® 
<f 17^52. 1- 4.1*11.4; «« 
16 1 IS, 5.6* 9.5 
12g; 1.4 7.0,10.3 
15 I L5| 7.6 8^ 

|_1 12 - 1.5' 4.9i15.l] J3l 

1 180 1-1 i 1 — 1 25 

! ’ *n 9 x svnRa>i>R 


84 


£0 fWaknan. ifrtfiii 72 
66 [Woe 


67V 

30 Bg 

I3v! 

;ioev 

»5«. 

63lg 
10 
27 V 
12 
BO 

31 
18 
50 
90*, 


[Mowlem (J 
N-.R-amheriaOp 40 
North’n DevfKVjMO 
N'orweat Holsts. 76 
Non. Bricfc^fiOnl40 
Paga-Jtun AHOp 166 
Parker Timber.. 59 
Parkinson (Sir u204 
Phoenix Timber] 69 

Puchins 20 

ItavUnga Bros.. 11.6*4—1 

K-M.C. 143 !-B 

Itedland. _...lllD + >g 

Used A Malik....; 26 +1 

Reeves (P.JA....I 60*1— 


30 . 2.3] 3.7H6.4: 1T7 
lD9xr[— 1 *17f 2.7 4.61 9.5 1 110 

28 

108 
137 


fi&SSC'SSujr, -• 8 : - - 1 - 1 \1* 2 ggsasaa 


4dl 1 ; 1.1' 9^i 9.6 

+ 5 | *19 ; U! 4.4112.3 
16 1 1.4! 23)23.9 
t8 *2.6] 4.0j 9.6 
50 ]b2.4j 3.611.7 



Reynards Exf&piJ 17 
R'ch'dsWalUlOpt 73 I—l 


4.114.7 
1.8 6.e]12.9 
[2.3 3^13.7 
,1-3 &.9112.& 

[ 2.5| 3^12.4 

45 ! l.ej 6^10.1 
ft 20 | L8| 4.7i< 3 
tl9t! L2 3.434.7 
12 i 1.6 3.7 2JJ 

-kr-~ 8 - 1! 


IS {Allied lnanJatnj 20 
( 27i B '\ndFldellsyl0p! 70 
fBSa (411 


08 
74 
436 

BE I 48 
■I6la! 10V 
63l? 


13M 

19S! 

63V 

37 

30 

IBS 

100 

170 

BO 

1BV[ 


+ l IS: 1 / 2^-5 277 Meal Box B1...366 

i..u™«.»r™., .« ; wiib e.& a-zi «t« If 

!w«U*mth. 71 Ul : W-LO* ^-013 6; » ; *7 

ELECTRICAL AND RADIO 
7B IA.B.- KtecmmicllO 
10 LAh®rtfere _Hd*-! 14V 
18Z [Advance dkicLjl25 

36ig<AerlaUte. H0& i-i • ** . „ 

tS II, t ■ ssSSssgS ill E 

« Siar'g &SSGSBflS*-' 

1.4 4.018.1 >' ^ 

® 94 iNewnwui Tnks.JlSBaf + S 

1.4 4^.78:537 .33 ;.\orgren3h^2DpiH6 +2 
16 9 'N'orrisW’rmjjfii* 15 V] — — 


__ , . .. 9 

^ ,,n ' . n. I* j : U6V 72 jMQee Druce — ..! 101 

if :Ii lilt:?: ^ g S 


id L8f 3.4(16.8 
3 01.4 B.li 7.8 
3-91 4.2jllB [ 

20 | *' ) 6.0j' 4- 
:fiO;i.5! 1 1 -- 
22 W1.8 5J 


8 

122 

33 

El 

15 

56V 

39 

130 

51 


Best A Mfijr 'lDpI 77 +B , -- 

Bonocbard 6p_| 15*101 *15 

tlB 


1.6l 4.4 


BowtbnrpedOplj 44V; ~ 
Brit-BlecirirlOri 10 

B.LO.a (50p»_. 175 , 1 

[Brtt. Belay -.... 40 i-V I 
iB'lgin'A'X/YW 36 1—1 
Urbon Elect- |Sp 27 ; + 2 
Chloride Blent..! i5S 

Cotvcrn ... — 80 

Crabtree (fiqp).-]170 
ICmyElectrc LOp 


114 

3 

t30 

15 


59 

«teaL|134V 1 

IXeiiltfaat Hdga. 1B« 1 1 

IS jNe*nnanGr.nO[> 40 1+1 


2.9 2.8 12.2 


it 18 62.5- 3.0 13.5 1 


70 


lllglCraialand (5pj...' 17at' 


12.4; 1.7: 7.4; 7.1 


Roberts AdlaidJ 
kovlhnon (lOpjl 

Ruberakl ( 82 

;Kogby P.Cemnr1l34 
96 1* SOB Group...-. 

33V 3harpo Fisher... 

17 SheUab'r Price. 

12 Simms A Cooke] 
Sivldmart (J .1 lOp. J 
16 pwuthernConlfip 
48 -T therm, Bvana. 

8b Sparrow QW20p 
E« fStew'tPIanMlOp 26 n# 
45V ("itreeteTBOfG lOp! 81 ] 
40 [Summers (D.C.)I 60 *t 
35 iSymea (A.B.)....j 78 , 


73 1-1 M4B.il.71 6.2. * 

80*4 ! 15 , Lfi! 4.714.4 

44 1 + 2 ' d26 : 1.7J 5.7J10.1 


+ 1 
i— i 


174^1.8] 5.3! 10.3 
~\ a 2\ n A l-Wl n 


1200 

82 

31 
26 
40 

32 

109xd 

111 


I 


*12 ] 2-2| 2JI120.7 
25 1 1 1 .El S.IBO^ 
f!3 1.3, 4.0D9.3 

iLnjsi lifflSAB 
432i! * I 8.41 * 


fie 
41V 
12V 
169 
£113 

>25 2.5! 3^(10. 1 [ IKV 
120 i 1.9! 4. 6! 12. 9 1 lfib 
126 1 L8j 4.7ilL5 
427 l.l|ia4f 9.0 

ft26 2.0, 3.4ll6.1 

17jJ AH 7.31 6.6 
13 ■ Alt 4.2lll.6 


SSlUilfifi 1 Dacca “>23 —4 

245 UW i Do. -A" <213 ; -6 

14** I 10V|Derritioa 10p.._; llxr,— IV — — — — 

“ iDewbnrst'A'VOii 9 ;5^ 1_2, : — : 

Qbnptex fip-.....! 40V 35 '1.6 4.314.8' 

Domra SmA^p'148 ) 1 *25 • 1.8 3.4116.5 


i a? EV : 7|:,: ^isssrgsti 61 

40 1.8 5^8 9.6- 64 15V Paul (W.Hi ! 56 

1 25.8 IJi 7.6 9.9 '385 |2« Pegler HAt’«ley. 345 
1 dl2*' 3.1. 2.811.6:, 15 V' TO 
36v 1.0- 4.125.8 1S6 1M 
• 36* 2-0 4.3 24.4 24 . 1+ 


I I , 


1—8 


12 V[ 6 Vi 

415*j 31 
148 J 82 
24V 
27V 
B 

12* 
l£90 
6 

60 
37 
£6 
1140 


71VI 

84 

247 

255 

90 


60 

100 

ES 

16 


Perms It lOp ; 12 

PtckertngEdl0iill37 
PurterlAncnlOp 

80 iPratt (Fj 

TOviPnest (BonV.... 

54 |£CF ITMnga.1— 

10 Ruins Bog. 6p_ 


!+z 


tl5 | 1 A| 
dl2*i4.6) 
49 i.e 

i 9 1.6 

|d65 1.8 

21V— I ! 7.4 I — 
51 ' i *10 ! ISl 


Dowdin^A Mb^~52 1 [+l“‘i "32 ’ V 3.i ' « , !*J a i ffii4^.H.P. 


1.3:10.7 7.1 


14a 


ESViB'naomesSbzt&l 1 
47V RaxcUffe Inda... 


871*1 *18.2 

77 w, 1A9| 

15 ] * 83 


8ivj { 1746tE.II 


1321* Taylor Wond'w.’282stf— *a 

L2U TUbury C’la£l.ll94 id 

48 jTr&Plfl A Arnold] 147 [—1 

lfiVrTrnaoon .....1 27 | 

81 TunnlCemBfiOp 189 J 


56 | rurrlff Cooat'iL 

583*|Twyford8 

85 lUtd. Builders.. 
6 I Vai de Ha 
*"• Vale (Tbce)._...' 


i+5 


52 

131 ; .... 
1S5kI| + 2 
52V— 2 


V *28.7. 2.4; 2.023.9 , 121 e 
!2.1 : 4.l!uJS| 61 
21 >12.4 3.511.71 43 
•1 : - ! 0.9 - , 93 
15 I 1.4! 4.0| 18-6 1 M 
B4 

6622A 1.6 4.3,14.5 
fl8 , 1.3 3.4*22.6 


71 ; >16 


, - . 1.1! 6.3115.8 

VamnstHdem)^! 41 | -dlO | l.bl 6_1[10.3 

WanMetAlTOp..! 49 '—1 VI 630 ; 1.T 6.1| 9.7 
_ • 1.5' 7.6, 8.8 

2JSj 2.2|17.7 


! Warrington... ...I 67V. 

WottsBlake. >144 


(VeatbridtPredal 
Wettem Bros— 
Whstlings bp — 
VFhlt'ghra l£4p 
WiggiruKCSUOpI 
(VUson Con’Uy. 
Wbnpey(Geo)... 


49 

66 

65, 

67 

30 

110 

215 


| 12 

1 10 

7ij 

+ 2 26 

16 

— ! <as 
9 


6.1il3.3 
3.8)40-2 
5.d32.7 
4.9 1 9.3 
n.3'13.1 


136 

45 

116 

81 

96 

17b 

SO 

E3 

36 

£96 


l.Bi 5.7 1 9.5 
2.5| 1.1 [37.7 


CHEMICALS. PLASTICS. ETC 

34 ; 21 Albright Wiis'n* 26 ;. 2(02.4 1.9 22.1 

1&6S* 1155*: Ail'd Colloid 10p' 140 1-1 *25 ! 3.1 1.818.3 

S6i*' 62 Anchor Cham... 77 14J3i 0.9 4.014.2 


..... 7.78 I 9.83 
PUBLIC BOARD AND OTHER LOANS 


' ElV.Anx.Axci.FbrWp - 
44V E3t* Asha Chem. fip.) 42 

94 61 1 Ball (W.W.j 78 

4b I8I4 1 BreatChema Up! 41 
60 ! 4 IS* ' Brtt. Benzol 10p 44 
43 > 30 )Bett.XarFnil2ip! 43 
57 ! aBV Brosdiey 10p....l SO 


BEERS. WINES AND SPIRITS 


fFi*' &5 -A«ri.-. Mt. fir* 'S989 
108V- 96V 'Alien 104 j«- '8994. ..1 
HI , 5B :AW 6ii«eDb.'B<W».! 
ft>l« 70 Du. 7 |*-DIj. 74-83..' 
Iu3 - £7V! Hu.9iv Db.'9S-7...| 
lib [ 98i,. D...'10t*pi‘DI».'94-8 l 


60 

109V 
67 
84V 
100 V ; 
llOxtt 

74a 4 < tjdi 4 : C',ipeAIImu iipi-71-90' 741, 

1WV 1 97V'».fJ'.C. 9*K 1975... 1108 V nl 
1041* 99V, Dn. 10|«! '.V 1972...! 102«tt 
lire 99 ! Dm. Du. 'B- 1978,...; 107«# 

109V 3B | Iki. Du. 'C 1976.... I 108*10 
4DI* 33 Met. Water 3iie 38V 

102 Mis i:SMC 0pe 1962 

9£ 84 V Do. without Wrntn. | 

9EV 77 Cilia mar 7p.i'76-7a..' 

£Li|J I4j ^ZBrnb.Cflp]w Bpi’iSSS i 

Corporation Short-dated Bonds 

7? b V 13/1/71 • 100 ( i*V | *• 9/8/72 1 

6»* in- 24/5/7E. 100; ']53, |v 27/9r32 

6*9 iw 26/7/72. : 1005a!fiV pc 25/10/72. , 

FOREIGN BONDS St RAILS 

! : ■ Uiv.; 

1871 


98 (-1 
98 ... 

90 i ... 
17p ... 


7.63| 8.741 140 

.... 9.90! 9.03 ; l£6 
...,| .8.67] 8.84. «6 
.... 8.40 8.71 1 lag 
...; 9.oa! 9.1O] u> 

9.30 9.22 144V! 95 
...10.iai0.79n7 675, 

..... 8.91 7.64' 66 1 ~ 

.. 9.77, 7.66 -108 
.. 9.3ll 7.29; 172 
....: 9.25 8.01 121 
7.03 a81 87 
9.48' 9.78 UJ 
9.48 9.78 ! 44 | 38 
0.00 9.70,178 126Sg| 

— 126.90- 20 I 9 

' 142 \m 


100J4 1 
““'•iia 


921*1 Allied Brews.... U7 

76 1 Do. Did 102 

20581 A mal DiatPrlOp 4 1 
45St)jAss. Brit. Mslts.152 
ri Baird (Hugh) fip] 14 
□asa Charr’Btou 1 18 

Bnrtrilnaton* 107 

Bucklers Brew .] 66 
uulmer (U.F.i.J 92 
K^meron 1J.VF.11I68 
City Don. Dot... Ill 
I 45 Knarfc iMathewj! 92 

£&igjC<xunifre ;1 12 — . 

- D.WhyteM'Kay 42 irf 
Dirt Ultra jOp....|15B —6 

BlllwRic'm'dl&pl 19V|+I 
IdeaUtet Ulen.]lS3 j — 
164 | .... 


j-3 j tl8 |ri.4J 3.8J18.2 1 

I 16 ( 2.0 3’.7II3.9 
♦ 20 | * 3.3 « 

— - 1 3.0 4.9^ 7.0 
1.5 n.7h8.0 
1.4 4.1 .8.w 
7*1 2.8 2.S|2.6 
12ij 1.8j o.ffl.4.5 
120 1 L8 2.9)18.6 
1.1 a. 

1.8 4.i 
16 J.T 
11 * 

123 L5 4 
21 0.9| 5 

16 4 

17 J 1.0| 

18 1.7 
26 wl.9, 


Sb 

72V 

113 

tu 


SB£ 


tin 1 


St nek 


Hi"li| Lnr 


! CloBina-f- or or iKe'ilinirt- 1 
1 Prite , — Rate) yield pc i 220 

1.UJU £ 


10 [Anto'gastaUly , 

W Dobpc Fref 1 

8b I Berlin 4 *|m:Ah 

55 Chilean M bted... . 
11* Chinese 4^pc '98. 

V 6 pc 1913. 

iw Boxer^S L'SS&Oj 

.VlaKmsftipc 

iw. Dawea FdK— 
DuVouim 4i pe... 
Du] Funding 3(fc...j 

37VjOreek 71 Ass 

uc 28 siieh. A«....| 

pc PW 'SB. 

pc 1914 Ass. 

pe Mixed Ast 

[Gnay Quito A- 
“amliurcWtr.^pc! 

oii£. '24 ,Vss | 

Ireland B*po ‘83-88] 
.lrelanil 7*pe '81-83] 
R9 jJapan 4[e '10 Akb..i 

70 Do. 6 pc '83-88 ' 

88 [Midi Rly 4pc 
42 (Peru Amt. 3]v— .. 
6V:Kunuuiiaii 4pr C's. 
3 4 i|iuaslan 6jv 1906... 

48 jSpnnbli 4jaj. 

bl .Uruguay Mpr... 



180 ; 964-(fteeiiaU Whit. 

|o72 (Greene K ing £1 

130 /iruinnns 

190 12fi |Higtal'd Dia 20j 
80 57 jlnt. DiatJIlere .. 

I 92 V 66 boagJn.Int(fiOr 70 
Macallan Glen.. I ~~ 
bandsman 50p_. ] 
*3601. A New^JDpj 
Peach V(DiB)60fH249 
Tomatln Dm.... 103 
Vauz t AosocuGi 353 
Watney Mann... 142 
Webster bOp 300 



L J-2 

!*uri 



IB 1.5 
191 !>l-8 
Tl6 VLO 


Whitbread •A'-.j BO la|—6 12* 

WlillamsA Smbjl40 I l+ll-b 

883*1 IVolv. Dudley...] 1 53 1 ...... j ♦ 17 ( 

BUILDING INDUSTRY, TIMBER A ROAIM 

1.5] 4.5jl4.3 
l.T 4.0i2.1 
1^ 3.4. 4.1 


London UJS. Dollar and DAI Issues 


1971 


Stock 


l >+ 

| S.DJi. I - 


High Lew J 

92 | 9BV|Aostrelia 6ft 1977 1 961* 

79 Cases Mezzo S% -86 j 811* 

77V Denmark bft 70/84 .} 79V 

90 E.C.S.C. 51% 1984 j 80 

IW Hitachi 6i% 1979 } 113V 

106 I toll 1384 1 132 

120 Komatsu 6ft 1384 133 

731* New Zealand 6j% 138b J 81V 
761* Norway 5ft 1984 | 77U 


86 

856* 

81 

171 

142 

235 

SH1*| 

81 

SI 

80 

91 
93 
9334 

92 
S2V 


-1 

f-'i' 


orjuate] Ked 

7.1 

8.1 
7.7 
7.6 


73V Do 6ft 1*3- 

rriL* . 


763* 

823* 

85V 

8534 

87 

78 


-I 77V 

Norwo^nPOnerdft 1886] 75V 


Oslo &J '69/89.... 

PorUiKsl&ftTa/Sft | 

Jtanma.fi. '68/79... 
Rautsunntki '612 89/79 
Kodal-S b25B' 


S83ii S3 lS.ft. I .fi4%8Q w/«vmts 

153 1110 lliliedneiI984 , 

SB 7«b’TeIJn 6ft74^4 

93t a 803* (TnrsySft 1978... 

99 v! 97 |Tiirui(Cltyi>ri9%l^i 


6V 
6 

51* 
si* 
6V 
6V 

6>g 

53* 
5V 
I . — (5 V, 

I 53* 

53* 
6 V 


+ 1 


::[SS 

-l 6V 

-it vi 

iV 

Dm. 


[53* 

1 54a 
! 6 V' 
6 


3.5 

7.9 
8.2 
8.1 

6.6 
7.B 
6.7 
8.1 

8.9 
01 
8.6 


77 | Aberdeen Const 113 
lOeviAbertbsw Oem. 141 
&1V Amey Group— 112 
28 [An/r-Am Asph'lt 60 
ArmiUgebhalo 129 
.Uhtoa/N.C.lbii 1*> 

X- P. Cement £1381 

Allas Stone 168 

lOUdBPB lads SOp... 179 \-4 I 

UaCK'rfch(eBrk.l 50 
Bailey (Ben) IOjjJ h8 
Badnbrldfie lOp. 23 

Bambenters 4 79 

Baidolln (lOp/ — 15 
66 
70 

LB3 ;L80 Uott Bros. (E0p)..148 

•13& blVBhnita. 150 

59 , 27V Bland (Johnh... 34*4 

B4 , 30 TJtookJcya (3Up/.- 70 . . — 

96 '64 Blue Circle (EUp, 87 ; 

04 &9JrBhmdeIJ Perm. 62 V— V 
•V41 OMVlikma. 804 —1 


1.4[ 3.9 1 
a.a 4.7 i 


14* 

. -rlo^ 

. iJ17* 

«14.8 

-11^ 12 * 4.0 * 

t2 120 2.1 3.6 .6.0 
-1 I 42* 1.4 6.1 ,1.7 

145 -r 1.6 6.110.2 

... ..1 127 2.0 5.2 8.3 

1 — . 0.8 - 

22* 1.6 6.4, 9.8 

*15 . 3.1 3.4 9.3 


114 

►17 

94 

275 

86 

06 

49 

40 

59 

78 

146 

70 

70 

109 

ICO 

43 


89 
901* 

89V 
88 
SO 

85V 
126 
80 
8414 
98*4 
Dm. 

3&i 4 [ OlViBmwUut 6ft 10&J. -3 MV ] BV] 7.5; « 

WS* 32 Ireland 7% I&l | 06 | -7 , 7.6! g 

Sli.l 87 Mobil On 5ft I960 90** ; 

91 Vi 871*1*5 wed iah Lamco 5jS 1980; 88V , 

as V] BUalTuriji e*% 1984 1 87V sdi 

81V| 87V!Ii.S. Kubbw fi% 1680 | 90 I 

Fried* fcschide Vnr. $ premium. 

AMERICANS 


- :-287 
8.0! 37 

8.5)197 
9.1 [ 82 
- bZ 
39 


7.1' 

7 6| » 

8oi lS 

M !*B 

I 16V; 
BO 


61V Preedon Lame-I 98 

121* BristoLPianrOOn 1 6*4) 

41 Tg BrlL DredchuJ 84 ' 1 

|220 Brx»kaTb’m'e£i|&4b 
53 Brown Jksn 

♦i Bryant Hal 

32 Burns Anda'ntOpj 45 1 + 2 
20 G. fiobrqr 'A 'lOpJ 36 iff + 3 

26V Carr (John) 58VI+I 

4l OharlesfDavilOpj 78 «| + 1 
1271* □hurebUIABim 140n .... 
37 Clark £ Penn .. f 3 — 1 

S3 Com ben £W(lQpl 70 [ 

Canarete. I 86 [—2 

iOaucreteP lreij.1105 | 

UouatableHart.J 4< 


431g| 

00 

12 

103 

20 

97V 

3U B | 

27 

15 

8 

24U, 

63*4 

63 

73J| 

3b 

0 


Costain (U) 

^*IH) lOp. | 

Crest Homefll0pjl97 
* 77 


1200 

30 


12 

h2Q 

tags, 

f8 
126 
10 
dZ5 
14 
d 20 
U4 
*8* 
33 
25 

J* 

16 

18 


0.9] 5.720.4 
: 2.2) k 4 18.2 


1.31 


2.0 5.1 
LS 3.7121.2 
2.0) 4.0 
9.7 
7.0 


1.61 

1*0 

t-9 

1! 

2I21 

L5 


!— 2 


; + 4 


4.6 
1 1.2' 


J /22 
.[ rf25 

i rf40 ! 3.S 
1.4 

.1 dl2 I 


5.013.4 
7.6 


4.5|22.0 


3.9 

3.7 
4^ 
4.5 

3.8 

2.3 
4.6| 
4£ 

2^8 

8.3 


4v4l 


13.0 
14.8 

12.5 

12.1 
12.7 

19.6 
12.5 


7.7 

10.0 


E.0fl4.8 


lb. 8 


I 

■—2 '<*18 

20 

[ + 2 19 

—1 515 

1+1 


6.0112.1 

h«q 1.0 SAjlU 
' dlB 


1971 

£ 


Stock 


Hij;h | L»w! 1 

24V, 1I> lAmer. SJt. Inv 1 

lXV lofigiAwd. Spring iS6Si-| 
14V] 10V|Beth.6ioul (SB).... I 
72 V S3 [Burmnjilia C*jr]i — | 

19 V Ul a S-.PA’.lSJI ] 

28V 2IV|Caten | l |l,lp 1 

291 b i 15LgK.'luweM'litnlS12^)[ 
29Sg | 217B[CbeseLmiti)ih (SI)-.: 
167 g l 12*4 tluyule*' «HJ [ 

- — City Inv. (SL35j....| 
j Dn.Cutn Pr'f* B"(S 1 Jl 

a c-otit. Oil (?bj ! 

I Crown Zell. iS5j....| 
Cummins fin*;. S2£ 
Katun Coni. tgO.fiui) 
29«*i I 225B|F7re"toneTlreo.. .. 
21 Vi 161*1 lat Nt. Ct. Cp. $6*i 

lbig! lOViFluur Curfi I 

3hi*l STi Sg| Ford Mi.it, n-(S2o).. , 

S*v| ISV GUIone *S1).. 

790|i) t>4f>| JluL. Hldflu. (Sill 

2u6al nvailut. I'lllltk'Hl 

19,^1 91*1 Kaiser Al. S0333..i 
13 • Tffi|tLl!tM.iiUa]i, IS2&M 
5BV; 457fl!.Ueni ! 




I 5 B [ m"S l« E 

Isiis-s 


e a I d — 

7E 


1.6 ; 
3.3; 


12Sgj870i 
21 VI Wog 

I3s a 

20V; 14*e! 
25i 8 i 17 
22 VI 17 


16 | I 7&H - 

135* .. ,.;SU»t- 
12V -v Sl-fitf - 
65V.-1V! S7ir |- 

14®b j—v 1 si.nl - 

22V S1J0|1- 

25V +V S2 ! — 

26Vl + *8 I 86e; - f 1.3 
1378tf— V ' 6O1' — 

B85p 1— 19 1 eSOi-’ - 
171*1 4- V J‘h'2 - 
I358nri+i a tsijo: — 
isvI + V iSi.eoi — 
256«i+ lg . 8A-1- 
20ai+ ig S1.40 1 - 
24ig; + V '£1-30] — 

205*: ,8A52it- 

12V : +5b 
33Sfl.+V -88.481— 1 2.9 
195g!— V -SL4B- — * n 
6701.1 + 15 *47cj - 

20Spi 81.401 - 

aasnl'+ig 87*e) — 

111a 

56V; ••• • sa.Do 1 — 

346p- £1.80; - ] ~ 

— 1.4 


43 
1 Lu 
36 


CrcHoteyfildg.... .. , 

Grancb Group.. J 44 - 
i/aksi-ilme lOp. J 34 
Dares Hat. 20[,..., 16V; 

[DstnSmlCb iOiO 46 

(Dew (G) ] 92 

Douglae(fibe.Mj 130 
DuwoliuGH50alS5 
Drary{Hidfli)...| 72 
Dufay BiuunlOn 16 
iJSPaliUUB&Hvererd. 77 

38**;firitfa ' 86 

[ 20 F.C.OonfltrucV'n; 55 
7 V-F. P. A.Cnnst'n. 211*— I* 

1116 Palrctaigh(L.»_ 280*1 

'57 FairviewHst 10j,' 69 4-8 

; 23 Feb. |(it. B.llOp 61 

205* FJneli (B-i lOp... 43 ! — 0.6' — 

I 73’ I Fin bnj JohnjlOp' 102 ID — 4 .470 : 1.3 6.910.9 

I 33 Kusier (H.) 52 < 112 ftj.0 3.7IJ0A 


—1 

-1 


13) 4.9|ll.3 
2.0. 3.013.0 
1.1 6.2114.1 
1.8| 5.2110.5 

, 12* 1^ 4.113.9 

tsay Ll 6.5!l4JS 
! 13 1.6 5.9 10.0 
| X3 - - 3^ - 
i 125 . 2.4, 2.2-18J 
*30 1.0 4.4.4.4 
d27 1.2' 4.419.3 


0.3 1 
4 Q 

2s\ 17 V| ftV-t'remGronptiOi-l 15 
a'a.ilB 1 138 |PrendiWC‘A'£ll303 
' 59 I EE -Callifiin] (Q) t&p) 57 

i;i l8a : 50 lUtUIifoniBBWlOpi 160 
; 2 41 <13 V 1 0 HJibba D'liyAlOpj £0 
4 B 19 23*4 lileesr.nl MJUW 48 

; 4 ; 6 : 7fi : 33 (Gluwop W. i J.j 73 
• ■ 14« I 07i*iGn»v«iOrj.lOftl4fi 
j'gj 133 v ! 76lp|Gnnn (A.J.. .433 


2.91® 

2.B < I 1 * 5 


1 a ; 6 
2.! 

3.0 
2.9 
3.2 
3.8 


83a 

34 

4b 

163 

fi 

HI 


Sffip I228p Penn -Central ... 

21 VI ITi'JPfi^r (5035) • 15V«I ; + V ' 63iP!t- 

27 aiVteliell Oil ($li 22 +lgiSl.Qll — 

1SV. lllg|!i|«aTy Kanit(f0.6Ut 12V : + 3g ] 5ftf - 
4 I.Se 34V.Sk 1.OH N.J..S7),.' 356g -r I* [R3.B0 - 

19i? ifiigiTexaco 16V id' tig :SI.BSt- 

IBV; L3lg C.S. Sttwl I3*i at f lg 'S2.40! - 

207gl 18V Muideurth <$3p/..' 23V. * V '8M.0 - 

9. F. Lint Premimn 24^7, iIwmsI .in $2.4391 i*v cl. 


73 V, 

1.5] 1WS 
46 

n 

4.0. 48 V 
1.7 au 
4.4 143 
4.0! LSI 
; ;ih3 
a.2[j47 
LV 


61 

I 6b 
! 63*4 
I 16 

I a 

I US 
; 2V 
Ll 

4fiV 

a 

42V) 

£6 

27V 

11V 

uvi 

70 

to 

11a 

bS 


[H-A.T.(irinl<H>l 92 

Gallant /Vie}—., 95 at 

Harris (M.P.)...j220 , + 5 
Hamsan J.tlUp i6 tdi .... 
UaKUuUd'nilOp 43 , ... 
Harvey Plam...]144 ! 
Ebwtdna Dev(6/[ 3*4- ■— 
Helical Bar ! 18 l 


, 11 2.1 i.fijlb.4 

' 55 1*2.1 4.8] 9.9 

rf40 I 3.0) H A14 J 

; 13 1 l.fl 6.5] 9.7 

1+ I . : /17 1 2.7) 3.512.0 
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Siinlvj' ili.j Jnv.,229 
I'uwu IVnirr. . ' 59 all 

h D>i. «.«p.Sh*fvtJ 68 
t TmiMLUj (10| ‘ 
Ti»uAL*oinl20| 

4 TnUaifpu- H.(2U, 
Tmffuiil I'ark... 

L'.K. Prn,a-rty..i250 
lari. Krai 1 'tu|lj 212 
U’aitnASijiiflOM 76 

1 tVamj , r‘dJnv20|N 168 

2 tV>hii|JiM.) i&ji.J 16)4 
E Wu l lnat.P.(8>ul26 

tV 1 1 nJnM T*t (tOj J 68 .W 
0 tVin jatol nv(20i4l00 


(18 

11 

Til 


37 

l£u 

: a.-, 
• 1:8 

In 

117 

14d 

•Jil 

57 

|I2(I 



SHIPBUILDERS, REPAIRERS 

|B- J -I -I - 


Hal It- v Ortl. Op.. 
Doxfnnl A S. £1 
HarUml 1 \V £V 
Hawthorn LbUj 


tliiunlatuartboii 
Is wan Rum«r£l 
(Voaper 



20ia !- *c 


* l ~ i i- 2 1 ^ i 1 - 
44l*h"i* I — — - - 

67 I j (16 |:02.7 l.0{ 6.1 


.Vmliroan Inv. In 421a 
Da Cap. ■. 63 \ . . ■■ 1 

.Vnterlnu Tmat,250 > I 

Do. -U*. 260 • 

ArVjlr Am.Sw,; 86 — 2 j 

.Viuku lnt. Diva 35 I 1 

Do. Do. AMK 1 89 ' • . 

Aug. Sent. Inv.’ 58); — I; I 

AufiluttVlalj fOj' 61 ' 

Do.lC^L'nnr.bOf, 79k;- 

•A. fn I WJ jArgu Inv.iSAl'., 60 ' j 

-0 1 E4s 1 21 ' Vitilbourur Inv. 51 ; . .. 

S|!M [iw Aabitna-a Inv . 115 -2 

106 Uun Klrci... 132 —2 

|Au*(mJii>S.L!i. 46 
.'Aul borli yl n2up 140 
^Bankers Inv. .. lC3m— I 
Jlay Hall aOp.. 161 -I 
I Bearer Trust. . aO 
'Urrry Thii:... 481;, - ■; 
jGiib'ftU' Pr£1169 +2 
iBiahope^atc Ti( Ib2 —2 
'Border n»bu S0[»248a— S 
[Do. i «m . P.P-J 65 .+2 

, Brewery Cum. . 155 
Bnu .tnltin.. 51ti — 

•— 'Brlrhli Aserti.. [ 71 -I 
i 26 sp S2 I Brit. .kuat. Im. 22ij' ... . 

I4u ^2 1 glB.LT. Hern. .. 1321;— 

— lalAlini. 97 j 

Invest.. .. 155*1 — 1 
a ERlelUrlt. Uk: lien .128 !..... 

I — — ISO 'UMljLBrnadiiuno 2up. : 127 -I 

1 ?.2|46.6 1 153)*', £: [Sulra , 3S*( 

IL.LK.I*. lilt. . 110 : ..... 
it'abli- Trust .... [135 ;-2 
iCalcdonu Inv.. .180 I — ... 
Caledonian Tsi- 74 ; .... 

Dn. -B- j 81 I 

70SeCanJkF •oaten.. 104 *f 

27 Cannon St. lap.! 53:y; 

96 Da9i5£J*tCt\v Lnl U25 1 

81)2 Cap. 1 Nat ,101 ! 

82 Da -B’ 100 i 

JUII 4 Cardinal DM....I144 
j!61 Car I jo 1 Inv. i60iJl83 
! 921; Cedar lnvesL...|ll5 
91 14 IW1 la. Inc£l 
E36 Da Da 
: 371; Charter Trust 
! 76 Charterh'nelnv.l 97 I 

211-ifUyiComlDc.. 23); :(6.6 

132 | Do. Cap |£It. Jl61 ' 

30 k'Uv A tirai-evh) 32 
| Dat'onr. Ord.l 32 


APUTInc.il0p>il1B*«d:+ 1 
1 Da Lia Ilfiipj 93 ' t - 1 
Standard Tat. ..,124 ■— 1 * 

-NabaprTkt l.S2jft75 

rl4 i 1.8 6.9 0O1F7);127 Sterling TaL :143 1-3 , , 

15» Z.& 5.4 7.2 *12 523S* S»uckh I meni60p353 {—6 | 13 ! 1.1 1.9)50.8 

5Z>s;rerfaiK'k>yy *A‘.j 32); , 6*11.1 3.129.8 

52 Da -B'.T:. 52 1 — — J — I — 

13D; Telephone A O.. 171 27 1.3 4.021.0 

90 Temide Bar |121 l-« SO 1.1 4.2(21.9 

_ , 62); Thanet InvibC^n 66 hi 4J CLlj 3.6125.6 

8 !ll2 1.0 5.0.19.2 £«4Tliiuc.GroMh.. 291*1 8*.- 1.0) 7.113.7 

141 ' F93*: &•- Cap. ifil'JlSO | — I — ! — ! — 

P*lg 42I; Throginorton,— . 63 r— I* | (15 | O.Sj 5.9,28.5 

(2^ W. a DaSipe Uan...'£t22i— 1 | 8*10*17.8 — 

'2c8 fil*4 Tnkeupate (10p<;240 —a 1 — — 1 — • — 

♦25 , 1.11 3.4)27.1, Si5*«10 Tokyo Tu iSlO, S12)*, ! 95c, 1.9 2.040J5 

18 . 1.0 4423.0 Kl; 49 Tnr Invent, lnr. 68 j 

- ; - ! - - Ul IC2 Do. Ca|iitaL....|l05 | >.... 

... , 18 ' 1.0 2.7 56.2 , 671: 56 TniaAtni’UabOpi 58 ; 

. 22*i 1.1: 09.308 166 111 Tim Oceania. 135 

. .1 14 ! 1.0) 6.7; 15.2 M . *51; rnde-mtlncSOp! 57 

S i 0.7 1 - 1 — I - .320 ieiu Da Capital i£),266 

■ ..= 12 ; 1.0> 7. 1.13.8, tSb ?ilj Triutnnh Inr....,202 

90 ' f?lg Trust tTnioD 1 77xtf — 1 


» 
I 66 

1 21 

I 9 
90 t 64 

KLl 46 
261*1 20 
40 29 


MINES — CENTRAL RAND 

:i4c fi.O 

• :4c 9 .? 


iDurtwu Deep CJOr- 
,Eaat Ranil lVp.i Kli,‘ 
(Luipaaril* VI. 1 lop 
| Kami Leases 
IWaiutCtw’n tun BK 
IBohiU’r’iiDeeplSecH 

ISitnniw i2ri • 

'West Hand 1 BI 1 . .J 


60 

66 

26 

B 

66 

50 

22 

30 




2k ft ; 4.5 

74c 1AI : 
:4*.- i.a : ■ 

Me. 05 104 


EASTERN RAND 


If 


63 
la 

29 j 
16 10 
131* 9 

18 I LOj 6.9)148] lUi,] 73 


31 J 0.8: 3.158.7 ; iau 2 , f3J 2 Trnn«. Cum.._il07 
_ r* i ™ 317*. : TytursWeln v XV385 


L 8 , ^ 

3 1.41 2.827.2 7 ? 
15 UU1| 0857.8) !S 
7J) LOj 6.Bj14.4j g 

*27* LK 3.V18.0 
+9 l.l[ 09)29.8 


-1 


19 1 1.1! 2.4 
6*1 0.9' 2.5 46.4 iD7 

15 j LI' 2.4 56-5i ^ 
8 B !n.5‘ 1.7 43.9 Uu 
512 ! 1.0, 3.826.2 Hi' 

24 1 1.3, 2.0 57.1 207 
24 | 1.3! 2.057. 1< HO 
512*! l.Oj 1. 192.8 1 6U 
126 1 1.2| 04:53.8)174 
1 1®2 

T15| l.lj 3.2,53.7 
1.7] 4.9 12.8, 

1.1 5.0,107 >1S6 i.ai 

. 1.4! 2.7 28.8! S 

6*jT5JI 3.3 +j | g* ; 65 
(22 i ‘ “ 

I 


20 2.6< 0.846.6 •”« , “'e"- 1 -' 
K20 1.3 2. •]34.lj}'* 

8 d. ! 3 4 ~,h 172 !laj lint. 

9 1 ‘ f .104 , EflU Brit, 


9> 2.1’ 2.8 32. B 1 
10 l 1.0 7.113.8:^1 

7 ] ZiJ 3.0s 3. 9 ■ & 

— ' — — '. — « JS 

12a.L'!Ji 8.0; - |fif2 

Ar7 | 1.2 5.4 15.2 
(5 1 ft i 2.5 ft 


'216 


9h TnLw Comm. .. (109 
134 Ctd. Bru S*e._.|164 
27 Ctd. Capilala,— 29 
33)8 t'JC. Overseas.. 47 
«H: l\S. Deb. Cnrp.! 71 
d 3TJI_- L‘j5.T*eKundiSl;580 
IF7 tiki>.VVSubFJS.170 
D'7t; W Imet bottom .. 185 


hit: 1 


6 1.2! 3.029.2 1<£ i 4 1 ta>. -B* rhaie* 

, 1.1 4.620.2 ! 12).-, e7*r tToud Ball I 

1 2 J 1 .3 54.7 *f) lih Vcoman Inv. 


, 14 1.0- 3.1 14.1 
I 15 & 1.2! 

• 4. 

9 

15* l.l! 3 824.6 
13 1T.0 4.114.1 
■ 12 1.1, 3.426.3 
(3*: 1.3 1.843.6:3* 

, 6 ,0.9 3.731.2 106 

20 , 1.0 3.150.S 20 
11*. ft 2.3 ft 0*5 


96!; 6?tj tVitan lav.. 



413V 1-2) 3.226.6 
10 t'D.9^ 0643.2 

ria * i z.l 4.321.1 

a l.o! 3.4209 
0.9) 5.2,23.7 
n.d 6.41(4-6 
l.li 3.7-24.5 
10c, 3.0) 0.7)46.7 
0.0 3.223.3 
1.1 2.457.6 


40 -Bracken , llli 

7falDafffaf"Ptein liOc- 

21i*,&i»l Dagg 1 RI 1 [ 

I Hast tirdukl (24ei.., 
|u'vnni'i .Area* i?*:, 

U root vie! iS&ci 

Kinross (l£li 1 

461*! £6 Lealicl.Kll 1 

55 lUanevaloiKli 1 

65 h African Di. (55c j 75 
46 h<b Nigel (Sfit-a...-, 57 
54 A'lakfuntem 1 CI 1 ...I 40 
[mieftVinUehaak (Hi).. 1142 
itjltYU tiigel (25c) , 3>s 


45 

179 

6 


43 

7D 

25 
11 

9 

16 

76 

26 
57 


.*■1 ! 16*c : ft j*2.4 
, Illc 1.0,25.7 


14c - 
:20> 

.. (4.5c 

...' 12 c ft 

' 10- ft , 

.. -IflUr 1.01 
.. 135.- 0.7il7.2 

22 c, ft. 


2&< 1.029.2 


1+2 1 ia-; « 


74.2 


2.^16.4 
9.2 
122.4 


Q2.5 


FAR WEST RAND 


164 

350 

257 

202 

as 

72 

a& 

291 


1114 

<150 

1132 

1130 

I. 4 ? 


fBlrvoor !&:». 118 

Buffets I tall 162 

iDuomlnuteln 1 Kit) 156 

iBast DriatR!) I 152 

Do. Comb. C nit b.; ,130 


0177A|5^ 


2Jl-i S York A tanef... 

Finance, Land, etc. 


17*i 1.5' 4.S180 
22 llTl.ll 3.427.7 
5*;CMl 5.3:104 


5 ; — 

♦2» ft 


27 i « . 4.3' ft 
7*L'1.5 3.726.9 
6*' ft 1 2.1 ft 


P+e, ft 
8 2.1 
6 - 


S; 


2 

(22 

(15 


1.3: 2.2.35.0 
1.4 41 19.2 
l.li 3.923.3 


l£5 Lberoum Ka30..|176 +2 : b50 < 2.1] 6-2j 7.6 

601; -Adejitau ikOpj...; 93xr 1 

1 -VU'dFinilalOii 81. ■ ; 

24 Anglu l\intnl...| 641;; + «2 ! 

34 .krrnour Tkt.llO},, 62 ) [ 

»S7 4S AtntlmiKAl)....; 56 ( + 1 ] 

•F ‘ 32 Australian Age.; 401-! .+ 1; i 

wDl; 34 Austrlian Kit../ 34 —3 

*6 201; Do. -A 1 


£25 1145 
4H* 32 
•524 345 
*6 i 49 
£10*120 
870 >465 

• 8 SS 1* '445 

105 J 56 


.0 1. 3^7.9 
5.0 - 


IKialnirg tHIj 44 

tei^'Hartetaeat .Kl!...'. 155 
[192 Kl>r>f (inld iKl) — r 210 

|185 | Uu. iViuib. lion*. 1 1B5 
1145 ILitani'ii (Kll.. . . ' 164 
'.Slllfulirein ISO, ... 32 

[Vaal Beelt irOvi ..( 362 
(Venicnijx'a iKti. ) 52 

■tV. Dne 1 HI) 783 

!AVtalT iRl< 525 

tVett Wit. (2 St>... , 
tfnternAreaw Rl*| 
AVmtnt Deep (B£, 

[Zand pan (HI) ! 


>4 

!+V 1 

: + 10 I 

Vi" '! 

' + b 1 

,♦ 8 

>6 

:»"b" 

>1 
; + 4D 
-IS 


24c: 1.41 
(10- 2-7 
21v 1.9 


Be 

Be 

0- 

37r 

5.- 

50c 


I| 

6.7) 

1.31 

II 


rBOv 1.5(22.4 


100- 

41 


4Q5sr.fS0 +45c; 


325 

25 


61 

350 

25 


+ 5 
;+ ib 


0: 

65c 


1.4 

1-4 

1.2 

09 

1.6 


5.0 


11.9 

6.5 

9.0 


3.0 
2.2 
3.5 

13.2 

9.1 

6.1 


8.0 

5.3 

5.4 
5.7 

10.9 


;15' 1.0 2.441.0, 
22 ! l.l! 4.3,70.9 


4S , 30 Bank Bridgt(5p)| 

26 19 Chaddealev 1 22 ' 

PS ’ 42S* Cli'rterbuuiiKi p 731* 

isy»:130 -Ualgety (£1) ,163 |—2 , 


10 O.Q 6.215.2 ( 

«-r — » , 8 01 5.9 03| 52 
321*1-1* 8 2.1 6.1' 00 720 
37 hl = J440.91 1.9; 5.5[ fl.4f K 

Oi 

720 
569 


O.F.S. 


3.7 17.6, ,, s ^ 

2.5-23.9 , .jZ [.JJ 
4.0117.0) Jf* |1W 

2.048.5 “i? 

1.8143.5 u 

M'iim 


LI 2.144.0 


a 16 IU 

« uS 

7a 113 
1-9] 146 
1200 


146 

62 

70 


SHIPPING 


BriCAComm 50(4192 1 1 16 ' 1.5l 4.2115.7 

|C<nn’ou Bros 60pil02 


Conn Line. ...--- 
PdhaioveDkfil 
nailer (J.) 

Kurn*mWthy£l 310 [ + 2 
BmildflrBM*.(£l 
H'mangGibaofl 158 )-2 
IndoCblnaDP£l 
Jacob(Jc*in) 2 up 

Lrm.O'piai Ptrvj 541*1-1 
Lyle Shipping-. 81 
ManeliL*n*M 2 uJ 60 
Milfraxl Dnck*£l{ 25 
Ocean Bteam.... 112 
P.iO. Daft L£1 157 
Keardmr Hm .bOj J a3 
D. fc ‘A’ »a... 40 
Kunciman tV£On24 2 
Sbcaf SleambC|i(182 


8* l.t 
■" Ufi- _ 

08) 4 
2.6 4.< 

3-q 6. 

)D07 7J 
9.0( 7. 

a^aa 

6.7 5.0 

6.3 13.2 

7.7 ♦ 


, 4.6)l3.2 
| 3.5) 6.7 


)49 

405 

89 

un 

162 

160 

520 

40 

180 

66 

132 

W 

150 

170 

231 

227 

158 

485 

69 

90 
305 

35Sg 


U^IJeesups (10p) ... 24 | | 18*1^13 5^j 

56 Kenning 85 

6 a iLeahendceGrp. 137 

9 [Mane healer 6p.. 16 [—1 

634«)lUun Heenon^ 92 
60 .Martin Walt20p 86 

UielPetuiineMulOp 24xr 417* 1.41.7.3 

~ |FluraMtn(20p) 41 | |dl2*j I.4{ 6.1[ 

' 76T 8 'PrideA Clarke. 122 1 1 td20t 071 4.1B7.2I 

' 12 * 2 -Quick (HJ) (trpi 38 | | 22*| 3.1] 4.0) 8.0] 

4 ]Hix (Ollvor)-jf5p 
50 [Scottish Auto... 

43«*Bkfppwap.(I0p) , , 

2b jTntc of JLceda... 40 | | 7 | 1.2| 4.4(18.6 1 

17 mw-pecuUMlOri 19 
lfiliitVadhamStnlOri 31 
633*|tVeatem Mn-....j 96 
6 I 2 I Will mentf JjfSp, 71* 

NEWSPAPERS. PUBLISHERS 
1 91 ikaaoe. A«va_... 129 I— I | 26 I 2.4l 5.0114 4] 

i253S«tAaaB«akPuhaU405aI I 16 2J44l).« 

50);iBeererbroak *A' B2 1 J 14 1 1.7| 4.3) 13.9 1 

661* Bristol Port- 106 

1108 k-Ydiin* ItTJUam 16 £ 

98 Da -A’ 160 

27b [Daily UaiI*A'£J490 
-12 B MiiLAJUed-A" 36 
103 {OordouCrtrfiSOv I8D 
3b jBoinfi CountW. 45 
63)* L'potdDPoetfiOp 129 

63 [Marshall M 88 

«l*!Mexules 148 

57 jUranut-tinimp 170 

I083*I\ct™ InL 204 

I>0- »(» 202 

B7lz(F^ar»ouL'nguui 139 
225'* , ( Pengainl2Upl...405 
, 333*&hiJpetW.N...... 62 

60 f&onUKBi — 80 alf 

162i£iCtd.X'npapers 297 

2b lwu*cuBrue.20pT 33 |— ] S 

PAPER, PRINTING, ADVERTISING 


SHOES AND LEATHER 

a*18j 1.61 6.1)10.0 


AllebnnmlOpi *1 
Brevilt (12*p)... 
Brinun (OBu- | 

iChurch 1 

Farmer (John).. 1 

|(Jmmar (Jaal 

Hlltona (20p>.... 
|Kiihoei (60pi.... 1 

UmbertHtb 20 p 
Lenn*daD+A'Bp 
L'poalBboellOpi 

|IMUI ..... 

MoJUer (A.H.).. 
MS Footwear 10p 
Xwb'd A Burton 
Pittard (U.tV.i.. 
Kayne(HASI l(bp 
1471*jStead£Sim-A'£ 2 
Ut twig A Fisher 
iKtyl® Sbnea-.„. 
rnrnpauu ftV.l... 
frmwWAHOOp 

[Ward (Geo). 

(tVee/ra UOpl 

•White fJ.) 


+ - - - - 


224 1.9 4.8 10.8 
3.813.1 
5.5 6.8 


72 Diiduoia Inn...: 178 
741; Dnkea (a)ni.. .'196 
46 HI Oro 1 10p,.... | 46 
151; Rldrge SiCd.ibp* 241; !-l* 

. 23i* EmsJ GenfSOj"' 33 1 

20 .Kajilnratiuii (5p»! £31*: .. 

: 12l*'PlnAlndTat KM 17 ' 

; 23 .Flravft Invest.. 30 
! £U GnncD (Bb50c) 6 

. — a c! i ' 49 Hand*© Trust,. 58 

♦lPili'fflaihMi 4512:29 P *"** ,10p) -' 41 ^ 1 
(12*1 LU 01M.8L-7 aa ; lBctwpt£li _.|47 7 

t n' Z am* 1« 1 93 ]LF.I_ _...ll41 , . . 

n ci 27 364 15 ' 4i*.Int. Seeties 50p; 8 M 
* I 3 II ft i «‘fii81 ‘l.Oj. Lbi. C25C-, 32s' 

”• ;Jenk-iniPure6i^ 311;! + li*| 


16 |l 0.9 2.840.4 1 191 
i 10 i 3.4 7.1, 4.1 ; 246 

I 11.2 ft ' 2 . 6 ; ft i 
!tl6ii IS 2.928.0 a 5 
28 : 1.1, 3.9<23.0i « 
6.4 iUI.D; 2.244.5, yi 
50 
62 


12 [l.i; 2.9132.8! 


12 ! 0&’ 02|l6!o’ 


I 64 


sis 

10 

♦14 


nc£lll04 I • 7.4 ! 1.01 7.lll4.l| 31*2- 'JemktaiPiireBrt 311 

Can.,277 ( . .; — 147l;'102 Jersey Ext’ oi £ull2 

iil . /] 461*!-'.; 64 ! 1 . 1 ' 3.358.3 : 2S2 I72i*lje«el bese .JS58i 


515 


5*j 


;+i 1 - 


(City k lateral); 72 ta! I 

‘CltyAO’ara.lOpI 171*) [ 

City of Oxford... 62*4 




+•* - - - - 


SOUTH AFRICANS 


20 M.7| 
► 36 |VL7 
(10 


AngTr'- Ind 

59 


18 

ft 

Aai.M’gn'selhOv 

280 

•a.-aa 

50 

3.4 

0rtmn»-A'(b0c 

190k 


47 

ft 

Jeaael Prone Hi. 
OK.BzV "A'lSOii 

68 

315 


se 

3.0 

2.4 

ItrewTiwA* (bOt- 

135c 

...... 

30 

02 

S.A.flrea.fiJOvi 

bSi* 

+ 1 

30 

1.7 

S.XDiat. W.£) 

14'3 



11 

Tiger OataBl.... 
Ijnlon Steel f&Or 

215 


20 " 

ft 

26 

...... 

fl 

2.0 

UtdTobdtb Ot-l 

232 

-T 

t34 

L71 


STEELS 


3.6i16.B 

L8B1.1 

4.afa.e 

0810.0 

3.8|i2.9 

6.1|I3.0 


44 |BrownBay)y60p[ 48 
34 DunfbrdE1l*t*A’ 61 
27 Ptnskier LirrfOO 31 
96 Firtb±8rown£l 139 
1S1* FlalbRaleon20t< 21 
£11 GTangrab^KJMeil 
.73 fTbyesen (DU I0)|l 75 


5.510.9 


! 2 D| 10 .q ft 

[2.4 6.9 7.1 
i.6| B.O 7.6 


OI MJM D«U1, | 

5DljClarertiou.se bOM 68 

45 7 lk-7yde«iale Inv. 75 [+1 

,50 Do. -B' Bl , + l 

126 kWdhtated... 145 d .... 
|l485*IContineni*lad.|162 S 

Cone. Union 1 82 ah 1 

Cumulus Inv..' 80 
Debent ureCorji. 98 * 

[Deb. decuritie*.;l32 
[DerhyT«lnc£lH74 
Do. Cap. 50p...i‘194 
»i Direct3ranlahT179 « 

128l B Domlni-uJfc Geo; 1 60*1 

9J; DroigateiOnSp 13 l+U 
, tt Duav’at lnc-50u 59 *r— 1* 

230 Do. lapllal £11295 ~ 

I Hast of Smt lam 1 1 187 
Hilln. ± Dundee 129 
fidlnJnv.Df. £1]191 
Elect, i th'u....! 92 
Secmmlc Tst..: 77 

Da “B” : 77 

Baihnnkmem ... 1 76 
HneAChledmi u; 80 . .... 
HnsAlnteraaU-i 87 si! — 2 
K«j». S.Y.Tm..., 79 '—I 
E I m^t-Sco t . In v.: 144 


l+* 

tl 


hi 


l.-H 


7*lm.i 
6 j 1.01 
46*1 1.1 


[258 si] 

10)1*' Da Det ;144 

! lSiftKaknzi 171* 

. Sl'g'Knitou Inv fl0p,113 
• 21>p.'Kwahu Co.iIOpil 24 
925*!taw Debenture; 123 
ft ' 3.5' ft 2D?: 10*2 Lrai. * Aisoc 10p| 22 
1 . 0 -' 3.449.5 '1)8 1 ? LooABomhaybpj 92 


l.li 3.933.5 1]3 

LO-7.OIB.OjJ5 


(25 




8 

B* 

13 


3-0191.2 ! 361* 28 LooAusAG'nKtp, 35i* 
4.4-22.0' 13 'd Man Invest lxto 28 

2.143.31 4& ! 231BA.X1JLN.0.... 43 

_ : - : 21 10 >'.M.C.lnTa)2*p 18 

4.3| ft ; £0 ; 66 LVevllJe Group .. 67 


2.5J87.6 


1.2] 2.4155.5 


L7 ft 
3.3 58.2 


2 Q *1 l.li 3.9123^ 
ttlO.Bjin.7; 6.2j 9.6 


270 


144 

17b 


:+i 1 - 


rmia'PenraaaiSjASon 230 sS 
B3ig!Balll Int. lOp... 1181* 

12b I diver A Merc... 156 
88 j 6 & IScfalMenxerfBri 55 
£b3*| £*3tS.K. £41 pc Annl£52 

.... 370 i22b iSL Walker «SA)-i250 . _ 

- I — - - >349 172 !sterlin C Gnar...j319sih« ' 

l.l! 1.4'66.2;130 £23 Sue Z F’nX.P.I00jC23n 

co ; l.Ol 3 . 676.5 543a S> 1 Surinv , «tH’a50p ; 40 1 • » 1 
(7*. 1.7| 8.9(21.0.275 1 70 :Tnmy*tobaiP .... 100 
1-3 l.d 7.0,14.3 !£I0i «0P jTyntUle 0’SSBl,975 
- I -1 - - :£10fi !»0 L ba AocmnSBl|9B0 

ft I 3.4l ft ! 190 jlOSVVavMaeiiriJHj. 138 

- * **• a jWeetu Select 80pj 34 

i 21 >41 Vann Inv*.^.. (Silas- 

UTIUTBES 
£50 !AA TramnirtDbj£60 
> 41 |CakunaElm£U 57 
' 17 ! Da Trams £1 20 
:i Vtk, ein let* 


♦25 ' 

13.21 L2j £.5|33'.6 
6* 1.1| 3.4|27.4 
5 | 0.8) 1.' 


5 

*9*1 


&( uity Cona’r £L’ 1 1 6 
Da Defd ibOpil 78 
Eq uii y 1 ne.lfiOp) 1 58 
Estate Duti**£Ij4 75 
Bv«t Ready...... lal 

External ,£l| ... 130 
lallnr JunCS SASIO 
- - 126 
83 


17 

“4! 

13 


Llj 3.1.80.4 
L2| 02:29.4! ~ 

114 nrftrt ca “ 


l.Sf 3. 
Ll 0! 

HI- 


£61 

60 


«iu l ,£i7 i I* 1 * : Gl - Xthn. £10.[£13 
111 36,56 4 1 5S5 i 336 l“P-C««Oa.£l[428 
- , l.li BBS!" 0 River 21J243 

7 1.0 6-016.9' 

4 0.9 2*41.7 
13*j(7l.n 4.3)21.4 1 IW 

j — ;t*9.2: L£j 1.9)43.9 1 



[PreeSUteDev. otic 
P.S.GeduldiSOci... 

{HarnjMiy |50> ; 

I 6 I 2 Uoraine 1 tali 1 

(OFSIT ■ Kit | 

! Pits. Bramli 50c 1 ... | 
Prm. Suyn i50l-i.J 

St HeleoaiKl) 

Virginia t&Oet | 

iWetkiHn i50c.i 

tV. Boldin*; (60ci..[ 


33 

470 

60 


| vSB 
, + 2 . 
191; + 1* 1 
490 1+20 


430 

212 

470 

19 

80 

740 


15 
i+3 
1 + 50 


105v ft 
10-; ft 
69rj ft 


;+« j i8*i-j <i> 
;+20 [ 170q ft 


1.4(18.4 
13.5 
13.4 


5.1 

16.1 


2c 6.5, 

130c ft 
16c 1.7115.5 

77(i 1-4 9.2 
— 1 ' 14.5 
4.2 
6.4 


FINANCE 


lAnf-Amer llOci....) 

Ang-Vaal (50c| 1 

Charter Coo 

Ctma- G>4A Pleldh 
Comer HoaoeOtZ) 
15t» I East Band CoalOn 
{Oeduld Inv. (Bl)... 
[lieu. Mining iK 2 i. 
UotKirff Cons. (R 2 >. 

|Lonrbu 

I Middle Wit (25c)...i 

New WlttoOei 

hand Select tun (60c! 

ISetecilon Trust ! 

hntrusl ilOci 

b. W. Africa iSOpi 
T. C. Invert (Bl) . 
Union Uirp. (6£5c) 
Vetecnlcinj; (B2i 
IVcgela (2*c) 


213 

470 

166 

163 

63 

17 

145 

755 

950 

55 
126 

56 
420 
465 

54 

ISO 

86 

126 

975 

36 


[+3 

1+20 


16c. 1.9) 4.4 
55<i ft I 6.8 
32 < 1.8) 4.8 

;29.2 I 1.9| 4.6 

lid 3.6i 10.2 


1+25 

11 

t-5 

:+i 


.1 1 2*1 C 1.31 
19*v, 1.9 
' sod 1.81 

85cj 1.7| 

! (26 1 2 . 11 ) 1.8 
4.2 


7.5 

7.B 

6.2 

5.2 


! 42*t- 

I — T5 ; '72 


2.21 
8*j i.e| 


,+2 


1+3 


L5| 
lie . 
75 1.5 

12 ri 1.2 
101 2.1 
55 [ Ll 

5c| 1.4 


a.a 

l.Sf 5.9 


3.9 

1.2)11.9 
12.3 
8.1 

5.5 

6.6 
01 


DIAMOND 


£21}; £14 lAngio Am -In v.&fc.l 

273 ; 87 K?I&r 

166 {DeBeera Df. (6ci ... 
£12 *JDo. 40pc PI iHBl.j 


£l61^•+^ 


126 

180 

£13 


(-2 
•+1 . 
! I 


145d 1.0 5.5- 

20 I « ; 4.0 

14d 1.6j 4.5 
40 ^0O( 9.0 


PLATINUM 
42 


[Lydenbnrg (I 2 *ci.. 

Pot. Plat- I2*c) , 

L’nioo Plat. llOc).. 
Waterval 160 ) 


80 

60 

60 


+ 6 

1+2 

+2 


6.6ri ft 
lOe) ft 

0-1 ft 
10q ft 


9.2 

7.3 

8.7 

9.7 


CENTRAL AFRICAN 



•5 

1.7| 5.3 


10 

0.ajl7.5 


10 

1.2) 7.7' 


lb 

1.1 3.5 

— „ 

22 

1.7) 9.0) 


86 


I --' 


L5[543,i^ 
3.8!25.5l 


OILS 

35lgAng. EScuad. 60p| 87 
38 [\«A us.Ofl»SAl 3B 

76 Altock <£I) 90 [—2 

2i*3»n OUlASOcp'd 71* 

1120 tBrit Borneo tiOp( 141 
*684*1*03 [Brit Petrol 'mf£if55D (—18 
941;| 78 >bI Dn.^Prf.|£lJ 94 


tSOO Da Cap. 0 ....]512 
BO Sen. t Comm. .104 

55 Gen. Consol 62 

&2I4 Genera) Pan dj.. 106 
71 Do. Conv. 10pl 74 
luveatora Jl46t;| 
Gen. Scottish..., 7 2*1 
>Hupurlnv.I0](15B | 


I Il£j 
281*1 7.1 


Aiyapsffl IspsstJssEfia t? 

r J r rJ 7 I 921*1 781b Da8*Preff£B 921*1 



B21* 781* Da 8*Pref (£1 
£95}! £Eli'Da8*Laan Bid 
S3 \ I5tc'fiattA(ien.tlG 
12 


1! 


•Ubrow aVbldJl24 
ilandcruu Inv. 

Da -B’ 


+ " 1 


2D*| 12 tUlnoBAJder 10rf 19 


35S»l Paver—! 

441*1 18l 2 |Aiiit A Wlhprit. 


33l*> 13 
44 i ZB 
113 


91 

94 

26 

291* 


fBowater i£l).... 
‘Brit- Priotin*:.. 

e rittsina 

ran Bins Cry.. 
' Da 10? ProW. 

I 0 mzl Pulp 

•Capeeale (bpi. .. 
t^nctua PHr J.) 
jChapmil BaJhOp 



* * ’ervln Is avallaUe M every CeniMny dead hi 

ill 


96 ; 481*!ciay (Bk'haidl.l 
107 ; fin [ColIettD'sun 10p[104 

a67g! 25 Detyn 20p. 

168 [110 IDUfi ..... 

IBb I 7b IDixuoiPi £1 , 

344s! 2a boianPck^ lOfJ 
4hb*l 28 Bart Lane, p-pr 

36 lEdenFWw 1 

tOO tEurslVptua£l- 
541*, Ferry Pick Mto.. 

£3 |0em GrouIOp. 

18 

7b UUlPHlOp. 

SBftlLeuaaNlO'p. 

ffl LAPPmtwBOp 
1120 Ulethuuodale £11227 
26 Melody Mills....! 
£ia‘0£flv3-4il.(Bl 
ataotixvaPJtfUiaJp 
“ fOsieyPKatGrp. 
j Pemberton lOp.. 


83 
218 
751* 

94 
127 
36U 
127 
46 
IB 
£28 
40 
£19 
18 
50l*i 19 

' |H 


2b 

« 

63 

114 

13 

bo 

28 

4b 

273 

240 

90 


iBetdA9mitbEftpt 33 


]SmltWDvW)20i. 
jSmarjU «J .) — ... t 
ptuweBivda.lDiJ 

rr.i*.T.ia)|ii 

iTratjaiftrrntPrp 
fTridani Group.. 
132ia,L'nJv.l , riiiiTS(£l l 
17b hVsddinfltnu 'B' S 
53 jvyaliDouytm 



14 

1.2 


ta 

2.0 

-U 

10 

1.4 

— 4 

10 

1 Ji 

~!1q 

aa. 

— 


11 

1.4 

+3 

22 

12.1 

+ 1 

22 

»01 


[17.fi 

2.3 

+ 21* 

34.fi 

ft 





B 

Lfi 


Mil. 6 

1.7 


55 

0Of 


;2ty 

1.4 

—2 

2Ui 

L3 


10 

LJ 1.6 


22 

ft 

*1 

1 16 

1.6 


10 

1.4 


25 

2^ 


35 

2.0 


frf55 

1.7 


tl?4 

1.2 


60 

1.8 

+ 1* 

14 

02 


16 

1.1 


13 

1.4 


10 

TZ.fi 

+ «« 

(B7fc 

3.5 

-1 

♦lb 

0«j 


T5 

1.4 

+ 'a 

:i4 

1.0 


;9 

1.6| 


18 

1.2 


tao 

2.3 


♦I</3 

0.6 


16 

1.6 


21 

— 


11 

1.1 


15 

1.7 

+ 1 

50 

LB 


*14j 

04j 


9.4 4.8 
4.810.51 
7,6 

3.8{21.0 

10JB 
12.8 
7.6)11.7 


1.8 16.4 
7,0 7.2 
4.615.6 

Hu.3| 


6,6 02 1 
06 ■ 
6.014.9 
4.6 106 
5.3 12 A 
4.010.1 


PROPERTY 


l»ia 63i*l , , 

71 30i*Lut’dD»donled 67**^ 
1331* 95 LuiznU L ond on 130 
m 193 LkmaLlavAPta[^37Q 

120 TEJgiAmal.Secnritisa 96 

64 31 Apex Preps. 10)4 63 r 

UU lI)JAi(uia&ca&p.J 171; 

121 383*]Ar)tt1e Jill 

131 j 81 Uittgoa 122 

110 j 41 |Ashworth5terori|110 
9ul*' 47l*iABad.Devetpni't| 81i*j 


\2 k Exchanges tbreuslmi the Unjttft Klnadom ifi ! oUtiA+anuJCl'aeiiOp, 

Itt Of Sfl B*w iDum fan «afh: cwm4Iu 1 1 1*7 Mi IlLM.im/inl Dmrw 


uun 1 st- each 


•’SI&SA&i 

2.9li8ftl ] 
1.7(41.0! 
3.6| ft 
57.2 


L3j 3.5)22.9 128 


TEXTILES — GENERAL 


bleale* (i.) C<Op) : 

Bear Brand 

(MlanilKnJtllM 
BodycoieHld 6rt34l*s| 

UoniiriC.Kah <tL)j 

Bright (JuhnV. 
Hrlam.vGrii.fbiO 
H. Cottun Wa.l 
Hrit. Hn talon 
Urit.TrimminOT 
k.W*Ui V iyvt ia 
k-'iaia Pabtfu.... 

liurah iN.l 

ICnurtailliD 

Dn.7%Deft.B2/7lfiB6l4l 

2 [Cruiaen 8-wnbjij 5! 

Djvwwo \i.f 36 

Z8i« Do. -A" 35 

13 Deuby (tVm.}5p 25 
3) 68 

32>4 Kngllah Calico.. 41. 

6b FairfxJ'ra'ylOp 89, 
7*2 ftuTi worth •flOji 101 
131U Haffljiui (J.j 10p,202 
SSMlHeaGi (G.H.).... 38 
be Hleldn£p*Bt bOj 78 

26 Hifihnmi 37 

25*4 Howard (HU )20p 83 
57 In£ram(H.)(10i 127 
2b Ist-liBonAbt.(K>ii 48 
6l4pnnmi)( i6p).... 91 

S3 [Leeds Dim..,.. 40 

28 1 lister it vV. 461 

75 Hiller (F.) (tOpi. 92 
Nntla. Maulu... 332 
Un. N/V •A 1 ... 330 
Xova JerwyOOfi 267 
kadlcyPaahi'VtlK 46 

Uet)d (tv in.) 33 

itetlanceHfliM&r 60 
H.B.B.T. ffiupi... Ill 

bLawCarpeHIOr 99 
SkUaw lndsfbOp 52 

dirdnr. 37 

final] A THmar 65 ! 

5 mall thaw R UJjj 19 
|6nla Vb (U200) 146 
Do.Priv.(L1200 125 

!|6ouU] UDla 18 

Ifipeneer (Geo.).. 50 

9 [Teijin (Y&Oi 9 

5£l* rexi'rcdj raylOr 136 
12!r Tnray iYbO)._... 121 
391* TrieovUle (lOpi 50 
4 II 4 L'mv.rd'wrJOpi 62 
to (Vita Te* Sup. . 70 
»> jtt'Md&et'wSOpglBO 


Ld 


(10.9 

710.3 


: 1.3 8. 


106 

113 [Govt, fit'k Dfd..| 
|UI Up range Trma. . . 
71 GtJforth'n Inv, 
7b nheonfriar Inv.j 
; fiKUlGrtabam Trurt 
46 (Group Investors 
bfil* 'Guardian Inv.. '' 


lobe Invest ;137 

‘ — ' 133 
132 
96 
96 


14*[GI.1 5.01041 
3752.41 2A|I7.0| 

1.0[ 3.LS2.4! 

tl5d 1.2i 2.8 28.6' 

23 1 1.1| 4.4120.81 176 
16 1 l.Ol 2.8167.1 '510 
j — 2 I 14*1 l.q 3.825.1 


Trinidad Can.... 161 


91 h* 
55xt]+ 1 
?0 i a oh 1 ® 


40 U1.SJ 1.2,76.8) 
t7 1 1.3 IAKL5 


jBalcmi lavs. lOp) 
llUambroa *A'. .. 

Da -B' 

lHarcros Ins.lOd 
HnilaiiafcG. £J 

U1U iPhilipi 

HKAPB(HKS6h14G 
Hathl’nCp AbOri 24 [—1 
1 Do. *B‘ lAbOci) 24xc[ — U 

Rnm» TTWig , 


18 1.1 




79 


j 10 


Da *B* J 761*| ^.... — 


Icofand ( 6 ) 

-J Da (£> ' 

94 id I ndiu. A Gsbl . . . 
teidLMJ.T. 


1164*4—11* 
9ll+l 1 


InPfccSecliK54| 50 
Imernat'l Inv... 

Inv. Uort. Ser.. 
lavtUMiccew-.J 
Inv. Tst. Cpu... 

Irish Invest 


ff* 


[Jersey Hen l£! 
Um lie 


hi 


+ 1 


138 ;14b 
451* 27 


cldinxa... 

Ki&yikW Inv... 
jtakc View Inr.l lBfinS— I 
LmdcnTudJ rHfc-| 32 1— 3 

Lttalnvlnc^Oit, 1 261*) 

Dn. Csji. (5pi.| 31 
Lon.AusluvffAli 55 


5d 1.8) 


,L ltzmmer |i 

WiikaCem M 


138 hlfl 


16.9| 

(80 


ulZMUl.2 3. 


8 

9 

6 

i6d 


1603 8.a — 
mjttB.d — 
P77.7e8.6l — 
01-Z[ 4.6j 


Mta+U ftllU 1 
5Ss;int.OiIBz(A58c(| 7 J 

5 UidEnatn.(A£«y 34 hi 

1 jOVnOfl iP/Pt)l 1‘ 

2 lOmejp 00 j 3 

6 ; Pec rteea. lAfiOci 8 
b IPrevoier t&p> — 17 L 

£22l> £16C|0I>iiu-fa ifl2D)...[£17 — 6 ® 1 56*1 
426 ’316 'shell Tras Heft.B19 -15 t 69 

70 ; S6U Da 5*$Prefi£l 70 5*1 

86 88UI Da7iPrai£lu 8312-iz 7 

£39 £744Tcxaco4ftConv,£75l 2 [ 4*j 

261*! 57* Timor OUiAbOc),' 16 


[II7-2| 

9.9 


+ 1 
1-1 


IS 

*24 


3 


10 ^ 


6.7 


4.3^22.4 

. 8122 . 


,8.7| 

k9.1 


l.fi 1.940.8 


17.8 


iCurooBtion <2bci ...; 

Kitohe Phoenix I2*p 
(Rhod-Cnrp. 165p.--, 
[Uoan Com,. (K4i...., 

(Tanganyika ibOp)..; 

45U Da Prel. iSOpi.... 
92 jWankieColUSK.li' 
148i 4| 3am.AH£JBD1.40: 
33 [Zanj.Cpr. 88 Do.24 
66 Kambeuia Coua-SOp! 


48 

36 : 

85 

1S1 3 — 1 2 

174 ,-S 

138 ' 

B4 , 

100 

175 +5 
36 • + 1 
65 ' — 


_a ■ - ■ — 


! 8-7 


12*:* 

~~5 ; 2.ol 5.4 
42.3d 0234.6 
25 ' ft 9.3 
B l ft 8.6 
' 19.6! ft !ll.4 
l*40p' 1.122.9 
, 10i» 1.127.8 
> 8.3 1 1.4 1 6.4 


AUSTRALIANS 


15 

9 

18 

U 

18 

9V 

.71* 


2.0( 4.91 iO. 3 
1 A 4.7 11.9 
163.3 7.9 - 
1208.5 8.4 - 
6.3 


IVoodakie (A8cv) 44 i— 2 

RUBBERS— MALAYSIAN 


07] 03, 
0di 3.2 


15.7 

205 

15.2 


1971 


4.5204 
2.6:58.1 
3.428.1 
3.5P5^ 
6.3|10.6 

1.3j 01(25.4 


Hl^h ' low I 


Stock 




171*) 234« Bekob lOp. 

18 Uj 15 V» Ben am Con.10p.-I 
»i = lb Brad wall Wp. ! 

1 U* SlsBukitUerrlOp.'.-- 

J?! Il“l 1 “I'”'*' | »i*j 16U C-artleOeld lOp ... 

24lg|Cber9onese LOp.--, 
12 J» I Cons, fialak lOp.. 
9U'Cra%Mea 10p.... 

81 U Duff DeveL 

143|(Ea5t Asiatic Gp.-.-: 


3.7(26.9 
1.0)77.4 
1.946TJ 
2.9)33.0 1 
8.7(25.9 
0 3,42.0 i 
3.240.7 ' 
2.&18.9 
3.9120^ 
3.&'27.8 
3.2(200 
1.0! 2.3:41.4 I 


12i*i 101 * Gadek 10a. 

50 32U!Goldn Hope 10a 
SB 169aglGothrie Core. £L 
43 | 2S*s HIr bland* lOp..,.. 
29 Ul 17 Kuala Kepang lOj 

17is Knlim 10^^ 

33 LundraiAiiiticlOp 
13l s |31alakorr (lOp) .... 


161*1 

18 

21 

111 * 

18 

37 

20 

if 

193(1 

11541 

47tf| 

239 

39n1 

27 

33 

49 

181* 


+Orj «§ 

si 


231*' 14I*|Merhnuu, PVat-ilOp) 2BS* 


LnaKlecUtUen 84 |+l 
Lc-ndua General 1 
tan A Rotyrood 1 
London Inv.(£li : 

Loo. £ LennoslJ 90 — 1 
tan A tamond-i 70 


111* 1 16 jtluar River (10p).. 
6 1* Pedsnarttuanpi 10i 
31l2lP>talin» 1 I&fii.... 


08lll7ilO-2i 4h dl>2llatalln^ iimi 

Jub!? 7.917.61 


7 ; 1^ 
7* Ld 


SJLmI 


641*1 293e l SeaileU X/ASS...... 


21 '.Sogomana ilDpi... 
j I2l*!5t rails KubftailOy: 
305 sungei Krian(£li. 

ilUTaipiss t\0p) 

101*,tVarrcu Hdg. (lOpij 


181* 
. Z 1 * 

*46 

281* 

641* 

31 

201 * 


-»2 


-u 


+1* 
-2 
+ 1 
I- 1 * 
+*« 
+34 


+ ^4 


a 

13.6) 

20 

2741 

6.8 

:B7* 

36 

20 

11 

25 

40 

16 

40 

16 

30 

f2Q 

If 17fi| 
40 
10.41 


a 

S3 

L2| 


2.8 5.9 
l.E 


L4| 

1.6 

1.4) 

L4 


9.5 
10.0 
8.0 
i.a 

10.1 
1.0)106 


if 

2.1 


15 

12 


+ »* 
+B 


17*1 L« 


20 

10 

374 

30 

[♦540 

35 

15 

t35 

-.20 


tan. Merchant. 
tan.iL Mooirtwcl 

{tan. A Ptw.....| 
96U)tand>eut. Am.. 


LQfuAS'dyde ...I BBs^S 


tandon Tat.Dfd 243 
Liwlnnd Inv.... 47 
M&GDnalInc(1ul23 


Da Cap (10pi 

Umdip 

MercantUo Inv.j 
41UiSlwbants 7hr..l 


111 
138i4iv 1 
154 |-5 
104 


51 

21 . 

t25lj lli[ 3 437.6! 376 ‘ 3 ® Krian (£1».. [375 

-4 21 l I.a 01)52.0 J 

-S ; 6 ij 1.0! 4.6)21.2 14 

*S LD 1 :?Jl?) rubbers— miscellaneous 

9 I 1.5 2. 1*1.5: 34 -Z2 >A u^iu-lndVanifili 29 

16 I ft | 2.9- ft ■ 4t*[ 3>*iCeylon Par*. (10pH 3t* 

1941 1.0) 3.250^ 1 4 * 4 1 Grand Central Gijp; 3i* 

16 I l.l 3 615-5 ; 22*2! I3Vta0 Sumatra 1 10 pi | 221* +1* 
64 IUUH 09 35.0 i HW QtdSlaJayalainflOp)... 16U „.J 
32^ Llj 3.3[t7.9 1 6, «1 6U|Tekjgur*d*o (£1)...| 6Usj 


1.1 

1.4 

L3 

i.a 

1.1 

Dl_4 
L6 
1 J2 


rl5 [ L6| 


8.2 

11.1 

19.1 


176 

h 

iso 

»* 

160 

42 

10 


05 

6.7 

7.7 

7.6 
7.2 
02 

5.6 

7-Z! 


«4 

440 

13 

53 

386 

98 

87U 

8 

MU| 
206 
107 In 
680 
lata 
101U 
78**! 
36 
*2, 
MO 
73 
16U 1 

627 lj 
£22 
£14 
21 
SO 
8) 

6 

47 

£6 

aw 

356 


6 

31*, 

6 

7 

!" 

2 

*4 


Uemex ( 2 bu) 

lAi-min Kxpln f26c) 
Alliance Oil (50i-i.. 
AJUance Pet. i50v< 
U) State Ex. (P/Pd). 

Apollo iP/Wl J 

JAust. TVide (20c)... 

Do. Opts 

B. H. Sooth |60cj..l 
ECout Mlnes(10c|l 
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THE LEX COLUMN 


Index feH 9.5 to 400.4 


Waiting for the fears to grow stale 


MAN OF THE WEEK 

The sound 
of the 
seventies 

BY ARTHUR SANDLES 


; direction, the London equity Associated British Malsters: up a >' ear ag0 — ma * v have been detaUs of the value of TP. They postal strike made a sizeable time, further underpin a fu 
arkefs own contribution to * hm . ;= 2o %vsterdav . sizeabie. That may not be such may also hare pondered on dent in profits from that source diluted p/e of 13.3 at lOlp. 

? scene has been an anxious ,“ p ‘ a help this time round, and Ionian's motive in bidding in January to June. On the other See also Page 17 

ivnward bias this week. Since - . f - -..-rv-Thine bar tiie 1973 barley crop is not the first place. But In practice hand, gas heating appliances, _ 

,»e fears which hold the mar- * * *J. ot ~ th , p roflts startlrngly good cither. But the value of TP means the price free of the first half disruption Lex Semce 
ket are not new. the conclusion J™ " Tu , v ' UD ABMs statement has the confi- paid for it. and shareholders’ j n the foundries, raised internal Bv Dlaci ne 3 65m. shares ves- 

is that without positive help ^39 000 to £l SSm n e-iat an5 d , ent ring of a or *"» options are quite clear. They production to meet a 64 per ter ^ ^uod^Sm 

from the U.S.. the downward to tl.oJm. pre-iax ana sieved. will expect the bid to be ex- rise in sale* and rti P 


bias will last just until the ^ e ^ff er - a nnr^hP Sec also Pas ® 16 

fears '*rnw stale It will be ne,cher lhe trading nor the 

* h assets position. So far so good, TrUSCOH 


noted that yesterday's 


but with earnings only margin- 


expeer tne Did to oe ex- cent, rise in sales and the result TT financine the Carlton 


December 2, the date by which h . nafi .. B1I „„ . to- 

Th» rMsnnahip view of .horn. Mr. Markham th P benefiting from the uplift in I37p a share— Lex Service put 



speetive it also means that the ^sscs. ^ltspttr needs to be sure 51 per ce nt. subsidiary Truscon Truscon holders will be pro- ' as two-thirds m non-stick, (given the high car sa.es 
market is less oversold than it ei *ber that ABi I is moving into properties — to which indeed the perly placed to judge the merits Moreover, the prospect in gas content) has been questioned in 

was at this index level on Tues- a ncw trading P^ase or that its parent recently made an im- of the bid. . appliances could, if ■ anything, the past; now standing on what 

j ay property revaluation is going to portant property sale There be even happier. Having moved looks like a prospective fully 

make published net assets of was some disappointment, to Midland Aluminium lo a risinE tr * od in diluted p/e 18.8 : it is buying 


£L2.'I *^™*Z«* 89P 3 Share ,00k ^ SiUy - Judge by the lexers, with' the 


industrials is having a positive 
effect on the gold sector, which 
was showing incipient strength 
yesterday aftc-r 


back on to 

1970-71; sales of Gas Council immediate -• earnings of an 

Last year's recovery was led bid from Ionian Bank of 27p This year Midland Alumi- heating appliances axe 13 per assumed high quality-. — not 

by malting in Australia, up from cash, which is only just over niuin’s share price has more. cent, higher for the first (April- developing. . like some other 

nothing to nearlv £3G0.00n pre- net asset value with the TP than doubled from its 1971 low. June) quarter of 1971-72: the service industry diversifiers — 

A 


A.B. Maltsters 


THIS WEEK Mr. Christopher may be scen in Siils . 
Callaways .snll-hnytsh looks! 
hurst upon the front pages mure 
more, with a double-ham*! led 
day. thy effects «»f which arc 
likely lu be remembered for soiih 
time In the nnl-ton-disr.-int 
fui u re we can lick our more ex- 
.pensive stamp-, for the nnce-a 
day prihtal service lo the hack- 
aroand sound of the Chataway 
commercial radio system. 

hat ever the Chataway view 
to-day — in faci he denies 
ambition and says be like* the 
job be has — when the post nf 
Minister of Posts and Telecom- 
munications was given to him it 
came as a surprise. A lons-term 
education specialist who had fnr 
a time been working too on 
environmental prnhlems. “ I had 
no idea at ail that I would get 
this job. I had never given ii a 
thnuchl." Hi» was faced im 
mediately with 

confrontation with the Post 


-i v interest. a~ eombinationofbetter ^setlTt' cost7'stiU. that" was and with 1970-71 profits up 36 earlier foundry troubles centred on an historic -p/e of 11.4. 

enu> ,-ruunoeu mr aooui tnree barlev conTTacta an j <,b arp the price at which Shell sold per cent, before tax and loan on a capacity increase in order rights issue might have been a 

mtv Ko J 0 " e tn S oltic &ia ° C " eCt volume increases. A rise in U.K. out its 49 per cent, holding to interest to £S89.000 that to switch from boughr-out cast- problem in this week's- appre- 

raalting is not that easy to the bidder. strength does not look ex- in gs to. a cheaper group man u- bensive markets ; the placing, 

rationalise considering there Since then, however, share- pended. The group's half-time facture. The possibility of cm the other hand, confirms 

was not much improvement in holders have been told of nego- trading pattern — sharp growth lower interest charges— a recent Liex’s . improved . standing with 

The market has heen cnnvinc- the 1970 barley crop, and the tiations for the sale of the key in housew-ares but a static heat- factory sale netted £350.000 — ■ the institutional investors, 
ing itself that Giltspur has got marginal impact of a world property asset and are under- ing performance — has been and, at last, elimination this 1 See also . Page . 16- 


Faulkner rejects ‘lunatic 
assumption’ of direct rule 


BY OUR OWN CORRESPONDENT 


BELFAST. Nov. 5. 


OITice chief oxpi-iitive. a queue of mcm was rtn lhe Mnk oT impns . Northern Ireland."' 
lelev.^m companies at the door inc direc < ruk . of tho Pn>v ince Labour's attitud 

fll-m.nivllnn n raniii-liiln in the. . 


demanding a reduction in the 
advertising levy, and a battery 
of prospective radio contractors 
eager to get in on the broad- 
casting act. 


I MR. FAULKNER, the Northern “Neither Mr. Wilson nor Mr. position group, the Social Demo-' 
Ireland Premier, to-day gave his Callaghan, to the best of my cratic Labour Party, who have 

?, t Management own forthright answer to specu- knowledge, see any change in the withdrawn from the Stormont 

‘"llation that the British Govern- present Parliamentary set-up in Parliament, reiterated their de- 
mand that Stormont should be 
attitude will un- suspended. 

| from Westminster. douhtedly become clearer after 

He dismissed it as a "lunatic a visit next week by a party CYimmiccinn iiropd 
assumption" and declared: delegation headed by Mr. Cal- U1 S CU 

"There is no threat to the con- laghan. It called for the appointment 

stitutional position." But it is certain that even the of a commission representative 

The Premier added: “I am unequivocal tone of Mr. of both the Protestant and 

ffnnr nuite certain that they (the Faulkner's remarks to-day will Roman Catholic communities as 

UUj f!CAt UUUi British Government) have no in- not still the speculation. an interim measure pending 

For a time former athlete and tention of imposing direct rule." Accepting that his discussions talks between the Governments 
TV journalist Chataway seemed *t would not he introduced, he with Mr. Wilson and Mr. in London and Dublin and Union- 
to be living up to his public Hi- said, “unless the whole consti- Callaghan were arranged 10 days i*ts and non-Unionists in Nor- 
was the amiable if undvnamir tution had broken down and in advance — at a time when them Ireland to work out a long- 
hnv-ncxt-donr tvpe But qmetlv Of'iered Government was impos- Labour was expected ro force a term solution, 
he* was working nwav with one of R'ble. That is not the .situation." division on Northern Ireland At the same time, the Northern 
hu ios«e>- known ' i^eK— the during the debate on the Queen’s Ireland Labour Party said that 

ability ro listen. Chataway has ODDOSltion view Speech— Mr Faulkner’s objective the imposition or direct rule 

a cunsideraiik- lalonl fur -ihsorh- e . appears to have been to ask the would leave unsolved the ques- 

in- armmeni and facts, and _ Suggestions that a Spcretary nf Opposition to have second tion ofhow people in Ulster were 
willed through quite a lot of bmh Slate might be appointed in the thoughts about any dramatic new to live together in peace. The 
in rhc summer of last vUr. Rv British Cabinet to be responsible proposals by giving them his need, said the NILP. was for a 
the r nrl nf this period of apoarem for Northern Ireland affairs were estimates of the likely reaction community government— a coali- 
meditation he'had learned enough Mr Faulkner said They in Ulster. tion administration, 

to want to sack the Post Office bad heen mad,? mtermitlemly for Apart from the Callaghan • Terrorists are now using more 

chief executive in u stvle which. 'fare mission and the forthcoming than a ton of gelignite a month 

l suspect to hi« own surprise. But jn >’ step towards taking Westminster debate on the to cause explosions in Northern 
won him svnipathv rather than awa - v P«>«*** from the Ulster Northern Ireland crisis, there is Ireland, according to a written 

Government would be anti-eon- no doubt that speculation about Commons answer by Mr. Geoffrey 
stitutional. “ I would not have political change will continue Johnson Smith. Under-Secretary 
it." until there is a definitive state- for Defence. Army. 

Mr. Faulkner. Tresh from his mem cither hy Mr. Heath, or by It shows that the number of 
talks in London with Mr. Wilson Mr. Maudline who is having dis- bomb incidents in Ulster has in- 

nod Mr Callaghan, claimed that Missions with various political creased from lfi during last 

the Opposition had nn proposals groups in Northern Ireland. January to 25fi in September and 

in mind for direct rule. To-day tho Province's main op- 225 during October. 
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Rolls-Royce 
U.S. chief 
to head 
Pan Am 

By Nicholas Colchester 

NEW YORK. Nov. 5. 
MR. WILLIAM T. SEAWELL. 
president of Rolls-Royce Aero 
Engines, inc., the British com- 
pany’s wholly owned sales and 
service subsidiary in the U.S.. 
is to become president and chief 
operating officer of Pan American 
World Airways, the two com- 
panies announced to-day. 

Mr. Sea we li, 53. will be second- 
in-command of the airline under 
Mr. Najecb Halaby. who will 
leave his present position as 
president but remain chief 
executive. 

Tbe appointment of Mr. 
Seawell comes at a time when 
Pan Am is suffering particularly 
badly from the severe profit- 
ability problems that have 
afflicted the whole of the U.S. 
airline industry in recent years. 

Recent losses 


Tehran oil talks 
on 



£2m. aid to cut fees 
direct-grant schools 


at 


BY JUSTIN LONG 


in lhe lighl uf that first major 
brush with" the Pn.-l Office and 
his later pasture over the p. ■si- 
ll ion’s strike, his support of the 
sweeping changes to be made in 
the po-lal system is not nut nf 


Pan Am lost S29in. 
<£11.646.000) in 1969, 348m. 
(£19. 6m.) in 1970 and S39.5m. in 
the first part of the current year 
it has been rumoured that these 
troubles might encourage the Pan 
Ain Board to oust Mr. Halaby, 
but under the arrangement 
announced to-day tho former 
president looks as thongh he will 
retain the top job for the time 
being at least. 

Mr. Seawell is a Former Air 
Force man. After his retirement 
fro rathe Air Force In 1963 he 
joined American Airlines, 
eventually becoming senior vice- 
president-operations, and in 196S 
head of the Rolls-Royce U.S. 
operation. 

• In London last night it was 
understood that no successor will 
be appointed to Mr. Seawell for 
perhaps a week or so. 

The whole scope of the Ameri- 
can subsidiary's operations could 
possibly now be rethought. Mr. 
Seawell came from American 
Airlines to build up the U.S. 
[operation after tbc TriStar en- 


BY ADRIAN HAMILTON 

AT THE BEGINNING of wbat They are also likely, to resist 
looks like becoming a long series any agreement which would 
of protracted and highly complex effectively raise crude oil prices 
series of negotiations, a team of in contradiction to the five-year 
Western oil company represen- guarantees signed by the OPEC 
tatives is to meet the Iranian countries at Tehran and Tripoli 
Government in Tehran on Mon- earlier this year, 
day to discuss the issue of pro- Finally, they are concerned 
ducing-counlry revenues in the lest any agreement with Iran 
light of the currency crisis. should adversely affect their 
The meeting follows explore- position in other producing 
tory talks between the two side# countries, whose ■ patterns of 
last week-end, when the Iranians trade and individual circum- 
put forward their case far an stances are completely different, 
increase in oil revenues to com- So far, Iran is the only country 
pensate for the adverse effects w have started actual negotia- 
of the de facto devaluation of tions on the subject, with the 
the dollar since August. talks taking place between the 

Since the Organisation of Government and an Iranian Oil 

£ tr rl Participants team led by Mr. 
(OPEC) dramatically called ro- George Plercy of Esso. • 
talks on the issue last montlL ^ talks . however . are .. 
however, both the companies and Decte( j to oat+ern fnr thn 

the countries involved appear u Jther countries now ^watehine 
have become more cautious over the dev“lonmekts wwE tS 
r^nn anyqUiCkSOlUH ° n t0 thE other members "of OPEC, stSSh 
QU demands were 


homeplan 

the new wide-cuver 

low-cost packace 
ol icy for the wise 
iome owner from 


P 



Weather ’ 


ADDITIONAL Treasury aid of Mrs. Thatcher of making ideo- She expected about 233.000 
EJm. for the reduction of fees logical war and declared her students in universities in the 

at Britain's 176 direct-grant " beyond redemption/' It was academic year 1971-72. This was 

Grammar Schools was announced the harshest attack &o far made a r increase of 10.000 over lhe I S ina contrncl had been won. 
by Mrs Margaret Thatcher. Edu- on any Minister during the previous year and compared with ! „ A n t-* w management at Rolls- 

cation Minister, in the Commons course of this week's debate on a target of 220.000 — 226 000 set , - v . ce a P“ 3 ,? ew SIt Jtatio Q f Q‘- 

yesterday. the Queen's Speech. by tho previous Government. ® L?w ‘i??. 

move, to oper- Mrs. Thatcher, protesting that Moreover, there were to he 
He displa'.s a in-r.Ms | ale from r.-xt January. Mrs. h f r l^hcies were for a me me some additional significant ^eps ” n op erati on rather* di® 



0D 9 ^!k5Trt oiT‘^:ountrv \ . c,ear *h«t they will follow 
revenues were calcu!ate ? d oi lbeir own « ?ourse - 
dollar'posted prices and that the 
upward movements of other cur- *-? ,r eCP! v eS 
rencies against the dollar had No negotiations have yet 
reduced their buying power taken place in Libya, though the 
abroad. Government there has issued a 

directive asking tbe - comoanies 
U.K. imports to calculate their dues on the 

* „ ,, . basis of the IMF rates; while 

Iran, tike other Gulf countries, actually converting foreign cur- 
on the other hand, has continued rpn cy on the basis of a new 
to receive its actual oil dues iii commercial rate, 
sterling with the conversion This effectively means a rise 
from dollars calculated at the of jnst under s p<?r ml in jtR 

pr «r < L r - , f ,s I v rate ^- . . . revenue per harrel and the enm- 

While H has gained in terms oa nies are tbonsht to he resist- 

of dollar trade, therefore, and j^g thp move on the. grounds 
bns not suffered in ttrras of U.iv concession agreeinents pn- 
imports. it has found iteeifpgy- ^r,, dues calculated on com- 
ing mure for goods .bought in m< »Tpf a j rates, 

countries, such as Japan, whose Under O PEG's resnlntion of 
currency has revalued agarai.t ^ month / thp mPm her States 

sterling. . arc to report on the nrnerew 

Unoffictal estimates put these nf „ ]rroTirv ta11c , tn th- n(Mrf 

losses at over £lfinL since the OPEr ^tine early in Denem- 
beglnning oS the juneno ensto her . with ^ threat of roncerted 

and - Tn^com 5,otiorr !f negotiations are 

ra,Sm f- l rL°rltI e then considered unsatisfftetorv 

nil f-nmnnnipq 11 is 'unlikely, however, that anv 
Again st this, the oil companies h he€rl ^3^ 

while willing to discuss ways of h ^ f 
making oil revenue more secure J 
against currency changes, are 
most reluctant to accept any 
agreement which would directly 
tie the level of payments to 
other, quite separate, asnects of 
host country trade, particularly 
when exebange rates are still 
unsettled. 


-’U.K -TO-DAY 

Most of the- U.K. will be in 
strong, rather cold northerly a 1 
stream. Except for NE Scotian* 
all parts- will have showers :u - 
sunny spells. Some of tbe showc 
wiil be heavy, particularly in N 
England and N- Wales where the ' 
may fall as snow, over the Iiighe*-' \ 
ground. In NE Scotland a du 
wet day is expected although th- 
rain will ease off later in the dn:' 

It witi.be appreciably colder tha 
qf late with afternoon temper- 
lures below normal. 

London, E,. Cent S nod 
England. . E and XV Midbfh ' 
Channel Is. S Wales. 

Showers, some heavy an 

thundery. . Sunny spoils Win, 
NW fresh or strong. Max »C (4SF ' 

. SE England, E Anglia 

Showers, some . heavy an. . 

thundery, sunny spells. Pcrhar 
a lodger period of . rain at first 1 
E. Wind NW, moderate becomin 
strong. Max PC (4SF). 

N Wales.. NW and Cent N Englan-. 
Lakes, SW Scotland 
Showers some heavy ar 

thundery, snow over hills, sunr 
imjerrals. Wind NW fresh - 
strong, locally gale. Max SC <4BF 
of Man, NE England. Bordei 
E. Scotland 

Showers, some rather heav 
sunny spells. Wind NW fresh 
strong, locally gale. Max SC i4KF 

Edinburgh. Caithness, Orkney - 
Shetland 

Mostly duB. periods of rai 
Perhaps becoming brighter lati 
Wind NE strong to gale. 

Glasgow. Cent Highlands. Argi 
NW Scotland. N Ireland 
Sbowers slowly dying out Son . • 
sunny spells. Wind NW strnr. : 
becoming moderate. Max y.V 
(46F). 

OUTLOOK: Mainly drv wittf 
sunny periods in the south anij 
east at first but some rain spread' 
mg from the. north-west later |i 
aU areas followed by brighte 
showery weather. Generali 
rather cold. 

Lighting-up: London, 16.36. 


BUSINESS CENTRES 


Amn ntm 

Ba brain 

Beirut 

Belfast 

R*Tlt»de 

Berlin 

BIrmstua. 

Bnaiol 

Brussels 

Budapest 

B Aires 

Cairo 

Cardiff 

Cologne 

rirnnhaan. 

DubJm 

Edjnh'nh. 

FTinkfurt 

Geneva 

Glasipiw 

UelsinXi 

». Kong 

.lo'hnrg. 

Lisbon 

London 


Vday ' 
Mid -day 
•C -F 


Y'llav : 
Mid-da • 


s 

1J 

A.1 

Madrid 

S 



s 

2T 

81 

Manvhstr. 

R 



s 

22 


Mvlboimv* 

S 


- - 

F 

09 

4S 

McKIro C. 

r. 


»L 

s 

IS 


Milan 

s 


s 

M 

57 

Mom ri al 

a 

no 

• . 

R 

It 

52 

Mosiiiu- 

ft 


Vj - 

R 

l.t 


Miiim-h 

s 


S 

in 

s5i>ewrastli.- 

c. 

n 

•* . 

s 

16 

ril 


s 


• • 

s 


il.OslO 

r. 


•i- 

s 

21 

70 

iPjr's 

F 

n 

t 

c 

in 

•J 

■prasni- 

s 

15 


s 

15 

.-a 

Rcytlavik 

K 

m 

* 

R 

Of) 

as 


+2 


F 

>0 

Oil 

Komi- 

S 

19 


C 

IM 



S 

=1* 

> . 

S 

fW 

4S 

Stockholm 

X 

IK 

s 

P9 

48 

Strasboun: S 

in 


G 

10 

SO 

Sydney 

n 

25 


F 

»1 

U 

Tehran 

s 

16 


S 

25 

77 

Tokyo 

r 

J9 

h 

s 

23 


S 

l» 


F 

21 

TO 1 Vienna 

s 

17 


C 

M 

57 


F 

18 


s 

07 

«' Kunch 

S 

m 



HOLIDAY RESORTS 
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Athens s w M Luxor s ?7 ^j. 

Barcelona S 17 WlMaJonai S 
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Blackpool 
Bordeaux 
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Gnernsey 
Tnnsbnirfc 
Inverness 
I. or Alan 
Istanbul 

F— Fair. S— Sunny. R— Rain. C— Cloudr- 


F 

20 

0K| Malaga 

S 

21 

i’ll r* 

C 

IX 

h2 

Malta 

S 

19 

n,; V 

8 

19 

« 

Nairobi 

S 

23 


r. 

11 


Naples 

s 

19 

t*4- . 

C 

24 

. 75 

Nassau 1 

c 


r.U 

c 

21 

70 

Nice 

s 

20 

s 

19 

«. 

Nicosia 

c 

21 

in-. ■ 

s 

19 

fiti 

O-nrto 

F 

19 

«• 

s 

22 

72 

X 

I 

* 

s 

2D 

K- ■ 

F 

15 

.=« 

SaliMirx 

s 

14 

57 . 

F 

21 

73 

Si Marla 

s 

10 

..il 

F 

19 

n« 

Tangier 

s 

23 

- . 

C 

lfi 

w 

Tontrilc 

F 


7» 

S 

12 

'A 

Timifi 

s 

3) 


R 

on- 

46' Valencia 

K 

19 

«*; r 

r 

ii 

52 

Venice 

S 

12 

51. 

S 

w 

R5 




K 


eagvr commenrial radio e-nihusi- 
ii-ls this has proved highly frus- 
l rating They would seek inter- 
view* and be bhown in rn the 
moiiest nlTice overUmkiua Water- 
loo Station lu find 3 man Keen 
to hear views but less than wil- 
ling 10 express bi> own — until 
first the White Paper and now 
the Bill 

Chatawa}. who lives neat 
Chichester and keeps in trim with 
oueasiunul “ runs on the down a ' 
is now 4U and tipped fur fairlj 
early promotion in l *ie Tui"\ 
ranks. Unless the move emue.- 
wry ■luivkly indeed, hi- 
amnlier round of dilfieui: 
d-.-eiMOu-. 11111*1 uf Lht-in cnnei-rn 
mg television. 


iiher than distant institutluns school would be nearly doubled start in the financial year 1972- 
and so obviate accommodation from E32 to £62 a year. Parents 1973 


difficulties. 


rhi: 


T *pri>v i'si nn* 7 o f P acciii n n?o<L I lun 


whose children did not have free Of this. £Sra. v,-nuld he for 
places in these schools might major, projects at polytechnics 


the fees payable. 


authorised for further education 
buildings in 1973-74. 

None of this appeased the 
Labour side which found fresh 
ground for condemnation in Mrs. 



Articulate 


In hi* somewhat austere iidici 
block, which u separated from I 

the Whitehall mainstream hv. ih» o j r- n 1 

Thames, he lack les his problems I ^OnllflUea iTOm Page 1 

with an easy cheerfulness whic’- 
sL.metimes upsets those who have 
a taste for solemnity and perhaps 
a few more grey hairs in their 
Ministers. An articulate and 
cntertainm-' raiker in private. In* 

K-h-visnm past means that when 
he changes u«-ar to make public 
pr< m <>i nice! iien Is ihu e\ira 

caatiuu he puis inlu Ins word*- 
Is carried k ilhnul niitious si rain 
I'erhap.-, he is accused ><r -,f»r ? . 
n< >s becausi- he tak«-* hi., tim- 


was a ver> expensive clement in 
ih'. 1 higher education budget. 

These announcements, along S3°iliificarit 
with amplifications of her priori- 
ties for 
'urther 
m»*ni of 
••mdenmed 

the Opposition. term 

La hour MIN interrupted her ncariv vwi as ai present. “backwoodsmen 

v. ith shuuK nr “ Disgrace fui." Defying the hn*f*|p outbursts dpci^ r( .j \i r Short. He accused 1 ended in disaster to-day. a few before making up its mind. 

T he new nimiey f«»r the direct from Labour backbenchers and her oF ignoring public opinion minutes after the rocket’s launch Europa II is derived From the 

Irani .schools was bitterly the provocative demand in know an ^ ^1? view.* of educationists.- 31 1 P- m - London Lime from tbe Europa I three-stage launcher. 

•••uicis«d as help for tho “ belter- how much free school milk could even of “ acting unlawfully " i n ‘! French national space centre at of which ten test flights were 

iff" oarenis whili- ihosc less be supplied for tho rim. she was rt1H uressuro she nul on" local i Kourou. French Guyana. made from Wooraera base In 

wi-ll-uir continued to lie deprived providing for the grammar school education aulhori^es who were 

Mr Edward Short, from the parents. Mrs. Thatcher turned trying lo get comprehensive 

Opposition Front Bench, accused to further education. schemes under way. 


t ,nslead 0f Thatcher was giving way 'to' the 
It. Jm\ as jt presmt. 14 hn«-kufnnHcmon m her parly, j 


Europe’s space rocket 
crashes in Atlantic 


Six preparing for summit 

by lO-nulnm s«ssiuns with the doMgn is meant to build on the operation among the Six tbem- 
■:andida<c countries, which this existing Community framework -selves was essential before 
lime will be held near Rome rather than supp!ant_ :ts supra- negotiation could begin, he said. 

Herr Schecl also linked West 


BY ADRIAN DICKS 

PARIS. Nov. 5. 

THE first trial flight of tha this programme. Presumably, 
European four-stage space the .organisation will want to 
vehicle launcher Europa-U await the results of any Inquiry 


test 


First rise in 
bill rate for 
eleven weeks 


ihit'k 


P'-rsuadmu critics — “ I dwn'i 
lhe Sound Rroadc.-oting Rid 1 much mure 
b-avvh too many «] notion* un I :iiuni*c 
an-Avered If is no mote open I affairs, 
and amiably .slightly less u-ien 
thjn the 1964 Act lefi televisinn 
H is certainly much more cut 


iu-ni:irrow national element!,. France has 

Ti»-.!a> H<»rr Scheel mtd the iraditionally insisted that any 
six-nation session Ihar the Community political secretarial 
Foreign Ministers should uu-et should be based in Paris. 

frequently to har- Herr Scheel went on lo say 
their views nn world that a proper ” dialogue " 
preferably every lime hr- tween F.urone and the U.S. 
they are- in Brussels Fur a was becoming increasingly 
normal Community meetinc urgent. New- institutions fm 


. The German idea ii that a « lph a dialogue should be set 

and dried than the original act permanent secretariat should be U P aI summit meeting he 

v.-as setting up commercial tele set up in Brussels to work full suggested, which should take 

vision " time nn political consul tat inns, Pi are as soon as possible and 

Certainly the past yvui or so and Thai lhe Four candidates certainly within the first half 

has shown Christonher Cha»awa» should next year attend all the T,ex i year- 
tn 'u- :i rather difft.-reiil nuliiic-'' sus^ions of r oreigr* pulicv dis* _ 
periormer than some had cushions as full partieipants Detente 
e-.pi'fiyd H*- s.iy* he ha.* 'n-- 1 The G.-rman prf»ios-ji«! are FSut the Gennon 

to r-tav g.iir but m spue uf hi.* 
si Ur|e| ic »,a.*l " I am nul very -jund 
.il hail ‘-'.anies " He lo 

li.'tve lerj-neri i he icchniqui»- uf 
Mime oilier games quite well. 


Late this afternoon, there stilt Australia Five of these 
appeared to be some uncertainty flights ended . in failure, 
at thy Paris headquarters of the 1 = 

European Space Vehicle Laun- 
ehe.r Development Organisation 
(ELDO). on the exact reasons 
for the accident. 

But it was believed that some 
I telemetry systems had failed at 
j the moment of the separation of 
the first stage from the rest of 
thp rocket. Europa TT crashed 
into the Atlantic Oc**on at a _ . . 

point some 487 kin (300 miles! Rnancal Times Reporter 
i^ast of Kourou according to an THE TREASURY bill rate rose 
EI.TiO statement. slightly at yesterday's tender — 

The purposes of the launch, **>'. 0 : 0OS3 per cent, to 4.5693. 
: known as F-ll. wore fa demon- This is the first rise since Bank 
! strati* the versatility of Eurnna was cut on September 2. 

Ill as well as tost lhe equipment an< l ' s jdso- fire) increase 
and functioning of the Kourou sinc <? the Discount market 
( base abandoned its practice of submil- 

! /The fiightwasunder the super- 

• ^id°of°the , sts^f*o? I he* French s,ood at 

i space centre. The rocket carried 

: a 360 kilogram satellite designed 

to go Into earth orbit and to was unchanged at 

i “ 1Msure <" sh ' £ 4 per «nt. 

The flight was to have been The amount, of bills un oner 
[followed by a second trial in the was increased by £20m. to 
Detroit vestprdav it was recaliin* s , nrinB . of "**L - v ® ar * wh ! le b - v PlOOm. . and. applications, rose 
fS 1 Sly prodticUotr life' th ® end ° f 3973 Europa 11 was jtfm. lo OMu. All bills offered 
SSi .VhS. a-l'-’P ready to put into wer, allotted. 


Europr.-an mt«*cralinn with niuves 
towards dvtcntc with the East 
bloc Whenever there was 
stagnation inside Lhe Com- 
munity. he said, tbe chances 
of a stable peace in Europe 
were reduced. 


52,729 CHRYSLER 
CARS RECALLED 

Chrysler Corporation said 



effect .the setback will -have on maturities- of JZlBOm,. 





